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The following article fills a gap in the literature on changes in the international banking
business while highlighting green tendencies. Based on the analysis of the latest scientific
studies of green banking, the systematization of forces influencing the banks’ decision
to implement green banking has been improved. Opportunities and challenges for the
international banking business in the process of green transition have been examined.
In light of global trends in the international banking business, the potential for the
development of green banking in Ukraine has been analyzed.
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and pressures; corporate social responsibility.

The article is a logical continuation of our previous research, which overviews
the main post-pandemic trends in international banking and systematizes the
features of the old and new paradigms of international banking business [1].
International banking business refers to the operations and activities of banks
that operate across national borders, providing financial services to customers in
multiple countries. The pandemic has shown global financial and socioeconomic
vulnerability and represents a shock that could hasten political processes.
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According to the results of our previous research, at the end of 2020 the following
trends were observed in the activity of international banks that had been well-
documented in previous turbulent pandemic years — the credit strategies
transformation — from aggressive into conservative; the rise of South-South
banking; the shift toward alternative sources of funding; the dramatic increase in
banks size; the expansion of Chinese banks; the strengthening position of fast-
growing markets as multinational banks home countries and the growing
importance of developing and emerging markets as multinational banks host
countries; the geographic expansion and regionalization of their activities. The
fundamental principles of the new paradigm that banks have adopted include
risk reduction, socially responsible policy, and consideration of national interests
rather than global ones. Going green has emerged as a significant trend in global
finance. International banks are becoming more environmentally conscious by
starting sustainable initiatives and providing cutting-edge green products all
around the world. The significance of the research topic is related to issues and
trends in the global banking industry, notably the shift to green banking, in the
context of ensuring global sustainable development.

While multinational corporations declare bankruptcy and millions of
people lose their jobs, governments in Europe and the rest of the world con-
tinue to pour trillions of dollars into stabilizing and rebuilding the economy
in the name of green recovery. The current economic challenges provide a
chance to reconsider what green banking might entail.

The response to climate change necessitates coordinated actions from all
sectors of the economy and economic agents. Financial institutions, such as
international banks, are key economic agents that impact overall economic
development and growth in terms of both quality and quantity.

So, the purpose of this article is to examine the trends and forces behind
the adoption of green banking by international banks in the post-pandemic
era. We will analyze the significance of green banking practices in promoting
global sustainable development and the potential for the growth of green
banking in Ukraine. By exploring the strategies and initiatives of international
banks in the context of green recovery, we aim to shed light on the role of fi-
nancial institutions in addressing climate change and promoting sustainable
economic growth. Ultimately, this article seeks to contribute to the ongoing
discussion on the importance of green banking and its potential for transfor-
ming the global banking industry.

FORCES AFFECTING
THE ADOPTION OF GREEN BANKING

There is no established definition or set of standards for what exactly defines
a «green bank». In our research this term is used to describe a bank that prio-
ritize preserving the environment over maximizing profits with both their
lending and investing activities.
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We looked at recent scientific studies (from the last five years) that were
pertinent to this specific problem to provide an answer to the question of why
banks «go green» in the very first place.

There is a growing need for funding long-term efforts in emerging and de-
veloping countries where economic growth and measures to reduce carbon in-
tensity are coupled with the urgent need to enhance climate resilience. Accor-
dingly, IFC predicts that between 2016 and 2030, there will be close to $23 tril-
lion in climate investment opportunities in 21 emerging markets (which account
for close to 62 percent of the world’s population and 48 percent of carbon emis-
sions), based on an analysis of national climate change commitments and sup-
porting policies'. Considering the abovementioned, the literature review is fo-
cused on researches of green banking in emerging and developing countries.

D. Arumugam and T. Chirute conducted research aimed at gaining in-
sight into the factors that influence the adoption of green banking among Ma-
laysian banks. The authors categorized those factors into five groups: environ-
mental concern, stakeholder pressure, regulatory guidelines, economic fac-
tors, and credit demand. The findings reveal that all of the abovementioned
groups of factors have a significant impact on green banking uptake [2].

O. Shafique, H. Khizar, W. Jamal, and M. Khan consider central bank regula-
tions, customer pressure, and social competition as factors that significantly affect
Pakistan banks’ behavioral intention to implement green banking [3].

The investigation of the determinants of green banking adoption is proposed
in the study by S. Bukhari, E Hashim, and A. Amran. Top management pressure,
customer pressure, competitive pressure, and community pressure are the four
criteria, developed from the institutional theory, influencing green banking adop-
tion. The study concludes that external or institutional factors can become impor-
tant in influencing a bank’s decision to embrace green banking practices [4].

Climate change is recognized by regulators and central banks as a serious,
imminent, and existential challenge to the international economy. As a result,
the international banking business faces a systemic risk. Climate change, as well
as the catastrophic financial and structural implications that it will entail, can
no longer be ignored or denied by international banks. As a result, these insti-
tutions are putting more pressure on banks to tackle the sustainability issue as
soon as possible. The attitude has shifted from offering guidance and recom-
mendations to demanding disclosures and actions on capital needs, stress tests,
and risk modeling. These criteria are increasingly being incorporated into
banks’ policy, compliance, and risk analysis. Given the highly regulated nature
of the banking industry, all green banking policy efforts by central banks and
regulators will ultimately attempt to change the behavior of banks and lead
them to gradually shift their strategy toward more climate- and environment-
friendly ways of doing business, which can help them manage their risk expo-
sure while also assisting countries in meeting their climate goals [5].

! International Finance Corporation. URL: https://www.ifc.org/
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Another reason why international banks go green is pressure in various
aspects. As stated by C. Innig, banks are currently under pressure on both the
lending and investment sides. Banks are being monitored by the general pub-
lic, regulators, clients, and investors, all of whom have slightly different types
of motivation. When it comes to attaining the UN’s Sustainable Development
Goals, the general public expects the banking business to be the driving force.
Beyond simple economic metrics, they seek accountability and transparency.
A new agreement between the global banking industry and society is requi-
red to carry out the objectives of the Paris Agreement.

A slightly different pressure comes from clients and employees. Accor-
ding to C. Innig’s research, 64 % of employees will not accept an offer from an
entity that does not have a firm environmental position. Activist groups and
the investing community exert additional pressure on banks. Institutional in-
vestors have previously challenged certain banks to be more decisive in de-
creasing exposure to fossil fuel assets. It is highly likely that investors will also
expect banks to look for new ways to develop and generate money [6].

The study by Y. Xia and P. Liu adds to the existing literature on the factors
that influence corporate green innovation from the perspective of the exter-
nal finance environment by demonstrating the link between bank competi-
tion (which can be described as pressure from other banks) and corporate
green innovation. The findings reveal that increased bank rivalry encourages
corporate green innovation. Bank competition influences green innovation
by lowering financing transaction costs, and increasing the likelihood of new
banks entering the green innovation sector [7].

Banks all over the world are implementing green banking strategies to
preserve their good name. As environmental awareness has increased banks
are now increasingly exposed to reputation risk if their direct or indirect ac-
tions are seen as being harmful to society. The financing of environmentally
risky firms raises reputational issues.

The results of the study by N. Igbudu, Z. Garanti, and T. Popoola show
that green banking practices have a favorable influence on bank loyalty and
company reputation, meaning that applying green banking practices sends a
favorable message to bank stakeholders about their stance and what they rep-
resent in the business environment [8].

International banks perceive green banking as a corporate social respon-
sibility activity because they see an increasing desire for banks to be more envi-
ronmentally friendly and are concerned about potential reputational issues.
Corporate social responsibility as a governance tool can be effective for moni-
toring management conduct in financial institutions, particularly those regar-
ded as «too large to fail» because of their importance to the economy [5].

However, according to the findings of our previous research, internatio-
nal banks are perceived as «too big to fail» because of their destabilizing im-
pact on the economies of host and home countries during economic and so-
cial crises, according to a new paradigm.
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Banks are profit-driven institutions. That is why they must make profit in
such a way that they can also prioritize the needs of society. Green banking
strategies and profitability have not always gone hand in hand. Banks that are
socially and environmentally responsible can be financially successful and
have growth rates that are comparable to, if not greater than, their traditional
counterparts. In many cases, it has also been proved that with well-managed
green banking, customers are prepared to pay more for products that are en-
vironmentally benign [9].

A. Al Mamun and M. Rana attempted to determine the relationship bet-
ween the transition to green banking and the commercial banks’ financial
performance on the example of 33 commercial banks in Bangladesh for the
period of 8 years from 2012 to 2019. According to their findings, there is a
positive relationship between banks adopting green strategy and their profi-
tability. The regression analysis also reveals that green finance has a beneficial
impact on banks’ profitability. It suggests that increasing green finance will
boost commercial bank profits in Bangladesh, or vice versa [10].

According to I. Pusva and E. Herlina, the advantage of implementing
green banking in terms of environmental efficiency is that banks are more
concerned about the environment and can enhance revenues by lowering
operating expenses without compromising the quality of banking products
and services [11].

We offer our own classification of forces influencing the bank’s choice to
convert to green activities based on the provided literature review. Researchers
in the studies being examined above employed a variety of notions to describe
the forces that influence banks’ decisions to implement green banking: such as
intentions, pressures, stimuli, and motives. Additionally, within the context of
a single scientific article, several notions can be employed interchangeably.
However, these notions are not synonyms, therefore, replacing them with one
another causes ambiguity in their interpretation. Given the aim of our article,
it is vital to distinguish these notions. For example, motives and pressures for
banks’ transition to green banking, in contrast to factors are more subjective
in nature and are closely related to the future benefits or losses that each spe-
cific bank plans to receive when switching to green banking. The ultimate goal
of most motives is to increase the value of the bank, but it is worth considering
political and economic expansion motives and various non-economic goals in
some international banks, which can significantly limit the effect of the market
mechanism in the banking systems of host countries and lead to increased
instability. Motives (risk avoidance, cost reduction, reputation improvement,
profit maximization) can be determined as positive stimuli for banks’ transi-
tion to green banking, whereas pressure (regulatory/governmental pressure;
pressure from stakeholders, customers, and employees) can be determined as
negative stimuli. Factors that were found to be affecting banks’ decisions to go
green can be classified into two categories: economic (banks’ competition)
and non-economic (environmental, cultural, moral, political).
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To the best of our knowledge, there is no official ranking of countries by
the number of green banks or official ranking of banks that provide the lar-
gest amount of green loans. It’s difficult to determine such rankings since the
concept of green banking can vary among countries and institutions. It’s
worth noting that the availability and definition of green banking can vary
among banks and countries, so it’s important to carefully evaluate the terms
and conditions of any loan before applying for one. We relied on publicly
available information such as annual reports and green reports of the banks
themselves, which often provide information on their green goals and finan-
cing activities. News articles and press releases from reputable sources, which
report on the banks’ green commitments and financing activities. Some orga-
nizations, such as the Green Bank Network, have attempted to compile a list
of green banks around the world. As of 2021, the Green Bank Network in-
cluded 49 member institutions from 30 countries. However, not all green
banks may be members of the Green Bank Network, and there may be other
institutions or programs that provide financing for sustainable projects but
do not identify as green banks.

The Banker and Corporate Knights have collaborated to create the first list
of green-ish banks in the world, graded by the proportion of revenues gene-
rated by green lending, underwriting, and investments. Researchers from
Corporate Knights evaluated 60 banks for which they could find quantitative
sustainable-revenue statistics. For a more direct comparison and to give smal-
ler institutions a chance to compete against multinational behemoths, Cor-
porate Knights evaluated these banks based on their income from sustainable
financing operations as a % of overall revenues, rather than total sustainable
revenues (Table 1).

Table 1. The list of banks graded by the proportion
of revenues generated by green lending

Rank Bank Country of origin Green Revenue Ratio, %
1 | Vancity Canada 34.12
2 | SpareBank 1 Jstlandet Norway 23.03
3 | Amalgamated Bank USA 19.46
4 | Intesa Sanpaolo Italy 6.72
5 | Commerzbank AG Germany 6.53
6 | JB Financial Group South Korea 5.21
7 | Investec group South Africa 5.03
8 | DBS Bank Ltd. Singapore 3.77
9 | BMO Financial Group Canada 3.58

10 | Citi USA 3.02

Source. Constructed by the author based on: Spenser R. Which banks are financing the clean
energy transition? Corporate Knights. 2022. Sep 29. URL: https://www.corporateknights.
com/rankings/other-rankings-reports/2022-sustainable-banking-revenues-ranking/
which-banks-are-financing-the-clean-energy-transition/ (accessed on: 21.12.2022).
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Table 2. The list of banks graded by volume of green and ESG-linked loans

wolime( | Coumy

1 | BofA Securities 19,978 USA

2 JP Morgan 17,378 USA

3 | BNP Paribas SA 12,422 France
4 | Mizuho Financial Group Inc 12,207 Japan
5 | Citi 12,088 USA

6 | Wells Fargo & Co 11,701 USA

7 Credit Agricole CIB 11,486 France
8 | Mitsubishi UFJ Financial Group Inc 10,416 Japan
9 | Sumitomo Mitsui Financial Group Inc 10,260 Japan
10 | Societe Generale SA 9,464 France

Source. Constructed by the author based on: Refinitiv Lpc. Green Lending Review.
Special Edition: League Table Issue. July 2022. URL: https://www.refinitiv.com/con-
tent/dam/marketing/en_us/documents/reports/green-lending-jul-2022.pdf

Another ranking worth noting in the context of green banking is the
Refinitiv League Table of Green and ESG-Linked Loans, which tracks the is-
suance of loans with sustainability-linked features. The Refinitiv League Table
of Green and ESG-Linked Loans ranks banks based on the volume of green
and ESG-linked loans they have underwritten over a given period, typically a
year. The latest ranking was released in July 2022.

According to the ranking, BofA Securities was recognized as the leading
bank in green financing with $19,97 billion in financing in the first half of the
year 2022, according to the Refinitiv ranking, which positions BofA Securities
in the top of its Global Top Tier Green & ESG-Linked Loans ranking (Table 2).

OPPORTUNITIES AND CHALLENGES
FOR GREEN BANKING IN UKRAINE

The international banking business faces both opportunities and challenges
as a result of climate change. J. Eceiza, H. Harreis, D. Hprtl, and S. Viscardi
view financing a green agenda, including electrification of transportation
and mobility automation; plant refurbishments to minimize or capture and
store carbon pollution; the transition of energy production toward alterna-
tives, as an opportunity. Significant green investment potential exists in oil
and gas, electricity production, real estate, manufacturing, and agriculture.
Alternatives, recycling, carbon capture, aviation, petroleum products, and
transportation all offer chances in the energy sector. Banks can help clients
decrease risk in supply contracts or provide structured financing solutions
for power-purchase agreements as they transition away from oil and coal.
Energy storage, transportation, and recycling all require major capital invest-
ment in renewables [12].
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Energy efficiency, which improves profitability and competitiveness while
lowering or postponing the burden of adding extra power generation capacity
to the grid, is one option that banks can consider. Another area with tremen-
dous potential for international banks is green building construction. In emer-
ging countries, population growth, urbanization, and rising wealth have resul-
ted in a considerable increase in new facilities, both residential and commer-
cial, and a corresponding increase in carbon emissions. Combining home
mortgage loans with solar home system loans is another attractive financial
opportunity since it has the potential to make solar financing easier while also
allowing financial institutions to benefit from mortgage securitization [13].

According to T. Dang and T. Nguyen, green banks have numerous advan-
tages for long-term growth: first and foremost, favorable financial terms and rea-
sonable costs, green banks can offer lower lending rates and more flexible terms.
Because of green investment and public backing, interest rates for clean energy
projects are frequently lower than market standards (interest rates are frequently
lower when traded in the private sector). This strategy encourages clean energy
projects to reach high economic efficiency, and these development projects at-
tract a large number of investors, including both foreign and local capital sources.
Green banks can also issue green bonds with lower fees, making this a reliable
source of funding for renewable energy projects on the worldwide market.

Secondly, credit support: green bank services such as partial credit guaran-
tees, insurance, and loan loss compensation assist bridge the gap between per-
ceived risks associated with clean energy investment and the demands of pri-
vate lenders. Guarantees and credit improvements are risk reduction tools that
assist private banks to undertake sustainable energy projects.

Thirdly, green banks attract private investors by representing the name,
capital, and reputation of green projects. Bond issuance and private place-
ment attract secondary market capital through co-investment with local
banks and contractors. Green banks can also identify and study new tech-
nologies for local markets because they have experience in other areas.

Fourthly, green banks might pool small projects into larger projects to at-
tract larger investors or securitize them through bond issuance. This integrated
approach lowers transaction costs while increasing investment. Green banks
can also standardize contracts to save money on specific projects.

Fifth, increased loanable funds supply: green banks can quickly give market
information and create the optimum conditions for increased transparency, con-
fidence among investors, and lower perceived risk of clean energy investment.
Tracking, disseminating, and sharing information regarding the effectiveness of
initiatives and investments in other markets using open-source intelligence ap-
proaches can help minimize perceived risks and increase investor trust.

Finally, increased capital supply: green banks may quickly give market
information and develop best practices to promote transparency, boost in-
vestor trust, and minimize perceived risks in clean energy investment. Tra-
cking, reporting, and sharing information regarding the effectiveness of initia-
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tives and investments in other markets are examples of «open source» strate-
gies that can reduce possible risks and enhance investor trust [14].

These are the opportunities that banks can seize if appropriate policies
and tactics are implemented on time. It is therefore critical to identify finan-
cial institutions” current and future climate change visions. However, apart
from the opportunities that green banking provides to banks, it also faces a
number of challenges of both financial and non-financial nature.

According to Tran Thi Thanh Tu and Nguyen Thi Phuong Dung, who re-
searched the factors that influence green banking practices in Vietnam and
the significance of green banking in the country’s long-term economic growth,
the main challenges facing banks in their green transition are as follows.

1. Green investments and projects have a lower cash flow in the short
term. Green investments and projects typically have longer payback times
and reduced cash flow in the immediate term. Banks should do a cash flow
analysis or a cost-benefit analysis for these green investments and projects
before issuing a loan. It may be difficult for banks to finance several projects
at once because this would demand time and resources.

2. Inadequate data on the environmental impact of green investments
and projects. In order to analyze the environmental implications of green
investments/projects, banks require trustworthy data.

3. Green banking activities typically take longer to prepare and imple-
ment than traditional banking activities due to the longer start-up time and
lower customer numbers.

4. Low profit in the short term. Green banking’s major goal is to assist
green projects and investments that promote sustainable development and
environmental protection. These projects and investments might not be fo-
cused on producing money. Bank profits will suffer as a result of this.

5. Higher operational costs. Green banks must invest a significant amount
of money in educating and training specialized, talented, and skilled bank
staff to examine the environmental implications of investments and projects.
Bank employees must also have additional training and expertise in dealing
with green investments and projects. Additionally, banks may be required to
invest in current technology to examine the environmental implications of
green projects and investments on occasion.

6. Risks to reputation. Choosing to focus on green banking can help
banks improve their reputation over time. However, because it is difficult to
assess the environmental implications of projects and investments, banks run
the risk of financing «dirty» projects that are not considered green and may
harm the environment and sustainable development.

7. Green banking lacks explicit guidelines. Green banking is a relatively
new notion in banking, particularly in developing nations like Vietnam. As a
result, the government has yet to establish a proper legislative framework for
green banking. Furthermore, the legal framework for evaluating green pro-
jects is not legally established and integrated across government bodies [15].
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Green banking is a relatively new concept in Ukraine, but there are gro-
wing efforts to promote green loans and investment in the country.

The National Bank of Ukraine (NBU) has taken steps to encourage
green finance and promote sustainable finance in Ukraine. Some of these
steps include:

« issuing guidelines for banks on environmental risk management: The
NBU has issued guidelines for banks on managing environmental risks asso-
ciated with lending and investing, which includes measures to assess and
manage the environmental impact of lending activities;

« providing incentives for banks to finance green projects: The NBU has
introduced a system of differentiated risk-weighted capital requirements for
banks that finance green projects, which reduces the amount of capital that
banks must hold against such loans, making it more attractive for banks to
finance green projects;

« establishing a Green Financing Fund: The NBU has established a Green
Financing Fund to provide concessional loans to finance green projects, which
helps to bridge the gap between the demand and supply of green financing in
the market;

« launching a green bond market: The NBU has established a green bond
market to facilitate investment in green projects, which enables issuers to
raise funds from investors specifically for financing green projects;

« participating in international initiatives: The NBU has joined several
international initiatives aimed at promoting sustainable finance, such as the
Sustainable Banking Network and the Central Banks and Supervisors Net-
work for Greening the Financial System 2.

These steps demonstrate the NBU’s commitment to promoting sustain-
able finance and green banking in Ukraine, and are aimed at encouraging
banks to adopt environmentally responsible lending practices and to finance
green projects.

Although the idea of green banking has drawn considerable interest on a
global scale, this market segment is still untapped in Ukraine, therefore banks
who actively use green banking instruments will be able to generate large
profits. This subject is also significant given the russia’s invasion of Ukraine,
when Ukraine has to preserve electricity. The reduction of consumption of
traditional energy resources and the development of the market of renewable
energy sources is important. This is the implementation of best practices and
European standards for energy efficiency, attracting funding for energy effi-
ciency projects and using alternative energy sources.

Among the projects are those for the development of renewable energy
sources and the acquisition of equipment for them, the energy-efficient
modernization of factories and other buildings, including the replacement

2 NBU Joins Network for Greening the Financial System. National Bank of Ukraine.
2021. Feb 23. URL: https://bank.gov.ua/en/news/all/natsionalniy-bank-doluchivsya-
do-mereji-dlya-ozelenennya-finansovoyi-sistemi (accessed on: 23.12.2022).
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of machinery, lighting, and heating, the building of homes that adhere to
ecological and energy-efficient standards, as well as initiatives for environ-
mental protection.

In our opinion, for the sake of Ukraine’s responsible international repu-
tation, the country shouldn’t exclude itself from these global economic and
environmental initiatives. This is true not only due to the country’s unsa-
tisfactory socioeconomic situation and outdated, resource-intensive techno-
logical foundation for social production.

In our opinion, the perspectives of implementing green banking initia-
tives in Ukraine are positive, but there are both opportunities and challenges
that need to be addressed.

On the positive side, there is growing awareness of the need for sustai-
nable finance and green investment in Ukraine, and there are several positive
developments that suggest that green banking initiatives could be successful.
For example:

« strong potential for renewable energy and energy efficiency: Ukraine
has significant potential for renewable energy and energy efficiency projects,
with abundant wind, solar, and biomass resources, as well as a large market
for energy efficiency improvements;

« growing interest from investors: There is growing interest from both
international and domestic investors in financing green projects in Ukraine,
which provides opportunities for banks to tap into new sources of financing
for green initiatives;

« government support: The Ukrainian government has shown support
for green banking initiatives, including through the establishment of the
Green Financing Fund and the launch of the green bond market.

However, there are also several challenges that need to be addressed in
order to fully realize the potential of green banking in Ukraine. These include:

« limited availability of green investment opportunities: There is a limited
number of green investment opportunities in Ukraine, which makes it dif-
ficult for banks to invest in green projects;

« lack of public awareness: There is a lack of public awareness and un-
derstanding of green finance and the benefits of sustainable finance, which
makes it challenging to promote green banking initiatives;

« political and economic instability: Ukraine has experienced political
and economic instability in recent years, which has affected the investment
climate and made it more challenging for banks to invest in green projects.

CONCLUSIONS

Adoption of green banking is more than turning environment-friendly as it
is beneficial, such as reduction in the risk as well as the cost of the bank,
improvement of banks reputations and contribution to the common good of
the environment as well as improving the bank reputation. This conclusion is
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in line with the findings of our earlier research which highlights one of the
main features of the new paradigm in international banking business, name-
ly, banks’ transition from profit-maximizing to risk-minimizing strategies, or,
as it is often called transition from «profit, profit, and profit» to «planet, peop-
le, and profit» strategies. This transition can become a unique opportunity for
post-pandemic banks’ recovery. Comprehensively, green banking assists the
bank’s commercial objective on top of corporate social responsibility. It could
be concluded that deployment of green banking is an inevitable trend in the
development strategy of Ukraine’s commercial banks. Therefore, in order for
Ukrainian commercial banks to compete in and survive on the global mar-
ket, they must understand their obligations to the environment as well as to
the society, and the economy. Although the idea of green banking has drawn
considerable interest on a global scale, this market segment is still untapped
in Ukraine, therefore banks who actively use green banking instruments will
be able to generate large profits. Overall, while there are challenges to imple-
menting green banking initiatives in Ukraine, there are also significant op-
portunities for banks to play a role in promoting sustainable finance and
green investment in the country. To fully realize these opportunities, it will be
important to address the challenges and promote a supportive environment
for green banking initiatives.

REFERENCES

1. Murshudli E, Zapotichna R., Dilbazi E. International banking business and bank
strategy: global trends and benchmarks for post-Soviet states. Economic Annals-XXI,
2020, Vol. 185, Iss. 9-10, pp. 27-38. https://doi.org/10.21003/ea.V185-03

2. Arumugam D., Chirute T. Factors determining the adoption of green banking amongst
commercial banks in Malaysia. Electronic Journal of Business ¢» Management, 2018,
No. 2, pp. 50-62. URL: https://ejbm.sites.apiit.edu.my/files/2021/10/Paper-4-Factors-
determining-the-adoption-of-green-banking-amongst-commercial-banks-in-
Malaysia.pdf

3. Shafique O, Khan M. Factors Affecting Bankers’ Behavioral Intention to Adopt
Green Banking: An Empirical Analysis of Banks in Pakistan. Journal of Business
and Social Review in Emerging Economies, 2020, Vol. 6, No. 2, pp. 835-843. https://
doi.org/10.26710/jbsee.v6i2.1258

4. Bukhari S., Hashim F, Amran. A. Determinants of Green Banking Adoption:
A Theoretical Framework. KnE Social Sciences, FGIC 2nd Conference on Gover-
nance and Integrity 2019. 14 p. https://doi.org/10.18502/kss.v3i22.5041

5. Park H., Kim J. Transition towards green banking: role of financial regulators and
financial institutions. Asian Journal of Sustainability and Social Responsibility, 2020,
Vol. 5. No. 5, 25 p. https://doi.org/10.1186/s41180-020-00034-3

6. Innig C. In Banking, Sustainability is the New Digital. Now what? The World Fi-
nancial Review, 2021, Nov 09. URL: https://worldfinancialreview.com/in-banking-
sustainability-is-the-new-digital-now-what/ (accessed on: 20.12.2022).

7.Xia Y., Liu P. Does Bank Competition Promote Corporate Green Innovation? Evi-
dence from the Location of Bank Branches. China & World Economy, 2022, Vol. 30,
Iss. 2, pp. 84-116. https://doi.org/10.1111/cwe.12411

ISSN 2522-9303. Exonomika Ykpainu. 2023. Ne 3 (736) 69



R. Zapotichna

8.Igbudu N., Garanti Z., Popoola T. Enhancing Bank Loyalty through Sustainable
Banking Practices: The Mediating Effect of Corporate Image. Sustainability Journal,
2018, 11 p. https://doi.org/10.3390/su10114050

9. Aubhi R. The Evaluation of Green Banking Practices in Bangladesh. Research Jour-
nal of Finance and Accounting, 2016, Vol. 7, No. 7, pp. 93-125. URL: https://core.
ac.uk/download/pdf/234631392.pdf

10. Al Mamun A., Rana M. Green Banking Practices and Profitability of Commercial
Banks in Bangladesh. IOSR Journal of Economics and Finance, 2020, Vol. 11, Iss. 5,
pp- 10-14. URL: https://www.researchgate.net/publication/344810411_Green_Ban-
king Practices_and_Profitability_of Commercial Banks_in_Bangladesh

11. Pusva L, Herlina E. Analysis of the implementation of green banking in achieving
operational cost efficiency in the banking industry. The Indonesian Accounting
Review, 2017, Vol. 7, No. 2, pp. 203-210. https://doi.org/10.14414/tiar.v7i2.1602

12. Eceiza J., Harreis H., Hértl D., Viscardi S. Banking Imperatives for managing
climate risk. McKinsey & Co, 2020, Jun 01. URL: https://www.mckinsey.com/
business-functions/risk-and-resilience/our-insights/banking-imperatives-for-
managing-climate-risk (accessed on: 20.12.2022).

13. Li Wenxin, Nguyen Q.T., Narayanaswamy M. How Banks Can Seize Opportunities
in Climate and Green Investment. International Finance Corporation. Washington,
DC, 2016. URL: https://www.ifc.org/wps/wcm/connect/65457abe-0e4f-4dc2-80e6-
725£696¢c4c22/EMCompass+Note+27+Banks+and+Climate+Finance+FINAL.
pdf?MOD=AJPERES&CVID=IBMsNWE

14. Dang T.T., Nguyen T.T. Developing Green Bank Operation in India and Vietnam:
Comparison and Evaluation. Asian Journal of Business Environment, 2021, Vol. 11,
Iss. 3, pp. 33-43. https://doi.org/10.13106/ajbe.2021.vol11.n03.33

15. Tran Thi Thanh Tu, Nguyen Thi Phuong Dung. Factors affecting green banking
practices: Exploratory factor analysis on Vietnamese banks. Journal of Economic
Development, 2017, No. 24, Vol. 2, pp. 4-30. https://doi.org/10.24311/jed/2017.24.2.05

Received on January 17, 2023
Reviewed on January 30, 2023
Revised on February 21, 2023
Signed for printing on February 28, 2023

CIIMICOK BUKOPUCTAHOI JIITEPATYPU

1. Murshudli E, Zapotichna R., Dilbazi E. International banking business and bank
strategy: global trends and benchmarks for post-Soviet states. Economic Annals-XXI.
2020. Vol. 185. Iss. 9-10, P. 27—38. https://doi.org/10.21003/ea.V185-03

2. Arumugam D., Chirute T. Factors determining the adoption of green banking amongst
commercial banks in Malaysia. Electronic Journal of Business ¢ Management. 2018. No. 2.
P. 50—62. URL: https://ejbm.sites.apiit.edu.my/files/2021/10/Paper-4-Factors-determi-
ning-the-adoption-of-green-banking-amongst-commercial-banks-in-Malaysia.pdf

3. Shafique O, Khan M. Factors Affecting Bankers’ Behavioral Intention to Adopt
Green Banking: An Empirical Analysis of Banks in Pakistan. Journal of Business
and Social Review in Emerging Economies. 2020. Vol. 6. No. 2. P. 835—843. https://
doi.org/10.26710/jbsee.v6i2.1258

4. Bukhari S., Hashim E, Amran A. Determinants of Green Banking Adoption:
A Theoretical Framework. KnE Social Sciences, FGIC 2nd Conference on Gover-
nance and Integrity 2019. 14 p. https://doi.org/10.18502/kss.v3i22.5041

70 ISSN 2522-9303. Ekon. Ukr. 2023. Ne 3 (736)



Green trend in international banking business: opportunities for Ukraine

5. Park H., Kim J. Transition towards green banking: role of financial regulators and
financial institutions. Asian Journal of Sustainability and Social Responsibility. 2020.
Vol. 5. No. 5. 25 p. https://doi.org/10.1186/s41180-020-00034-3

6. Innig C. In Banking, Sustainability is the New Digital. Now what? The World Finan-
cial Review. 2021. Nov 09. URL: https://worldfinancialreview.com/in-banking-
sustainability-is-the-new-digital-now-what/ (zara sBepHenn:: 20.12.2022).

7.Xia Y., Liu P. Does Bank Competition Promote Corporate Green Innovation? Evi-
dence from the Location of Bank Branches. China & World Economy. 2022. Vol. 30.
Iss. 2. P. 84—116. https://doi.org/10.1111/cwe.12411

8.Igbudu N., Garanti Z., Popoola T. Enhancing Bank Loyalty through Sustainable
Banking Practices: The Mediating Effect of Corporate Image. Sustainability Journal.
2018. 11 p. https://doi.org/10.3390/su10114050

9. Aubhi R. The Evaluation of Green Banking Practices in Bangladesh. Research
Journal of Finance and Accounting. 2016. Vol. 7. No. 7. P. 93—125. URL: https://
core.ac.uk/download/pdf/234631392.pdf

10. Al Mamun A., Rana M. Green Banking Practices and Profitability of Commercial
Banks in Bangladesh. IOSR Journal of Economics and Finance. 2020. Vol. 11. Iss. 5.
P. 10—14. URL: https://www.researchgate.net/publication/344810411_Green_Ban-
king Practices_and_Profitability_of Commercial Banks_in_Bangladesh

11. Pusva I, Herlina E. Analysis of the implementation of green banking in achieving
operational cost efficiency in the banking industry. The Indonesian Accounting
Review. 2017. Vol. 7. No. 2. P. 203—210. https://doi.org/10.14414/tiar.v7i2.1602

12. Eceiza J., Harreis H., Hirtl D., Viscardi S. Banking Imperatives for managing
climate risk. McKinsey & Co, 2020, Jun 01. URL: https://www.mckinsey.com/busi-
ness-functions/risk-and-resilience/our-insights/banking-imperatives-for-mana-
ging-climate-risk (zata sBepHenHs: 20.12.2022).

13. Li Wenxin, Nguyen Q.T., Narayanaswamy M. How Banks Can Seize Opportunities
in Climate and Green Investment. International Finance Corporation. Washington,
DC, 2016. URL: https://www.ifc.org/wps/wcm/connect/65457abe-0e4f-4dc2-80e6-
725f696c4c22/EMCompass+Note+27+Banks+and+Climate+Finance+FINAL.
pdf?MOD=AJPERES&CVID=IBMsNWE

14. Dang T.T., Nguyen T.T. Developing Green Bank Operation in India and Vietnam:
Comparison and Evaluation. Asian Journal of Business Environment. 2021. Vol. 11.
Iss. 3. P. 33—43. https://doi.org/10.13106/ajbe.2021.vol11.n03.33

15. Tran Thi Thanh Tu, Nguyen Thi Phuong Dung. Factors affecting green banking
practices: Exploratory factor analysis on Vietnamese banks. Journal of Economic
Development.2017. Vol. 2. No. 24. P. 4—30. https://doi.org/10.24311/jed/2017.24.2.05

Hapgirmma 17.01.2023
ITpopenensosana 30.01.2023
Hoonpanpbosana 21.02.2023
[Tigmmucana go apyky 28.02.2023

ISSN 2522-9303. Exonomika Ykpainu. 2023. Ne 3 (736) 71



R. Zapotichna

PA. 3anomiuna, KaHJi. EKOH. HayK,

crapinii BUkaagad paxynrpreTy Ne 2 3 miaroToBku ¢axisuis
IJIA MiPO3JiNiB HalliOHAIbHOI MOiLIi1

JIpBiBCHKMIL lep>)KaBHUI yHIBEPCUTET BHYTPIILIHIX CIIpaB
By/1. Jopopoubka, 26, 79000, JIbBiB, Ykpaina

3EJIEHMV TPEH]T Y MDKHAPOTHOMY
BAHKIBCbKOMY BI3SHECI: MOYX/IMBOCTI [IJ11 YKPATHU

CucreMaT30BaHO OCHOBHI Cumy, AKi BIUIMBAIOTh Ha pillleHHA OaHKY HepeilTy [0
3e/IeHOro OaHKIiHTY, BUABJIEHO IIOTeHIlia/ Joro 3poctaHHs B Ykpaiui. JocmimkeHo
3e/1eHMit OaHKIHT y KpaiHax, 1110 PO3BMBAOTLCS, 3 yPaXyBaHHAM 3pOCTal040l IOTpeOn
y dinaHcax 411 60poThOU 3 KTIMaTYHUMY 3MiHaMM B Lili Ipymi KpaiH. YI0CKOHaIeHO
MIOHATITHO-KaTeropiabHMil amapar JOCHi/PKeHHs 3e/leHux (QiHAHCIB 3a paxyHOK
BUKJ/IaJly aBTOPCBKOTO IIIXOly TO TPAKTYBaHH: KaTeropil «3eleHnit 6aHK», 10 po-
3yMieTbcsl K OaHK, AKUIL y cBOIil i KpenuTHIl, i iHBeCTUIiHIN RiANBHOCTI Hajae
nepeBary 36epe)XeHHIO HaBKO/IMIITHBOTO CEPeiOBUIIA, a He MaKCuMisawil mpubyTKy.
Ha ocHOBi aHasisy ocTaHHIX HayKOBUX JIOC/i/I)KE€Hb Y/JOCKOHA/JIEHO CUCTEMHI ifleH-
tudikamnio i kmacudikanio GaxTopis, 1[0 BIVIMBAIOTD Ha pillleHHsI 6aHKY IIPO Iepexin
IO 3€/IEHOTO OAHKIHTY, SIKi BKIIOYAI0Th HaKTOPY eKOHOMIYHOTO (6aHKIBChbKa KOHKY-
peHIIis) i HeeKOHOMIYHOTO (eKOJIOTiYHi, Ky/IBTYpHI, MOpaJIbHi, HOMITUYHI) XapaKTepy.
3po061eHo BUCHOBOK IIPO Te, 11J0 MOTYBM i TMCK Ha GaHKY I IX IIepeXO/y [0 3eJIEHOTO
OaHKiHTy MalOTh, Ha BigMiHY Bif dakropis, 6imblI cy6’eKTMBHMIT XapakTep i TicHO
OB sI3aHi 3 MaiiOyTHIMM BUTOfjaMM Yy BTpaTaMu, SIKi KOOKeH KOHKpEeTHMI OaHK IUIa-
HY€E OTPMMATH B pe3y/nbTaTi Takoro mnepexony. KiHiieBow MeTor0 6inblIoCTi MOTUBIB
€ MiIBUILIeHHS BAPTOCTi 6aHKY, aJie CJIifl ypaxoByBaTy IOJIITHYH] i eKOHOMIUHI MOTH-
BU PO3LIVPEHHs i pisHi HeeKOHOMIUHI /Il fesIKUX Mi>XXHapOJHUX OaHKIB, IKi MOXYTb
3HAYHO OOMEXMNTH [iI0 PMHKOBOIO MeXaHi3My B GaHKIBCbKIX CHCTeMaX KpaiH-peru-
Hi€HTIB i IpU3BeCTU [O MOCUIEHHS HecTabinbHOCTI. MOTUBY (YHUKHEHHS PU3UKIB,
3HIDKEHHS BUTPAT, HOKpAIljeHHs pelyTalil, MaKcuMi3aliis IpuOyTKY) 3allpoIIOHOBa-
HO BM3HAYATH sIK MO3UTVBHI CTUMY/N [/Is1 IIepeXxony OaHKiB [0 3e/1eHOro GaHKiHTY, a
TUCK (perynsTopHumii abo ypsgoBuit; 3 60Ky 3allikaBlIeHuX CTOPIH, K/IiEHTIB i mparis-
HVIKiB) — fAK HeraTMBHMII. PO3I/IAHYTO MOXUIMBOCTI 11 BUK/IVIKY JJI1 MDKHapOJHOTO
6aHKiBCbKOTO Oi3Hecy B Ipolieci IIepexoy o 3eeHoro 6aHkiHry. B koHTekcrTi cBiTo-
BMUX TEHJIEHLINl PO3BUTKY MDKHApOZHOro OaHKIBChbKOro 6isHecy mpoaHanisoBaHO
IOTEHIIia/l PO3BUTKY 3€IEHOr0 OaHKIiHTy B YKpaiHi.

Kniouoei cnosa: mixcrnapodnuti 6ankiecokuii 6i3Hec; 3eneHuti OAHKIHS MAKCUMI3AUIST
NPpUGYMKY; MOMUBU | MUCK; KOPNOPAMUBHA COUIANbHA 8i0N0BI0ANLHICD.
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