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Ponb mixkHapoAHOro KpeAnTYBaHHA Ta AiANbHICTb MiXXHapoaHMX ¢piHaHCOBMX opraHisauiii y cBiTi Ta YKpaiHi

TeopemuKo-memo0d0n02iyHoto 6a30t0 nposedeHHA 00CNiIOHEeHHA € HANPAYIOBAHHA BIMYU3HAHUX | 3aKOPAOHHUX yYeHuX. Pe3ynbmamu ompumaHo 3a pa-
XYHOK 30CMOCy8aHHA cucmemu mMemodie: Memod n02i4H020 aHani3y 00380/us 8ubydysamu no2iky 00CAiOMeHHA; y3a2anbHEHHA Ma CUHMe3y — BUKOPUC-
MaHo 0718 (hopmysaHHA XpoHonozizayii eioHocuH cnienpayi MB® 3 8imyusHAHOK HAUIOHALHOK eKOHOMIKOK; Memodu CmpPyKmypHO20 ma eKOHOMIKO-
CMAaMUCMUYHo20 GHANI3Y — 045 OYiHKU Cy4acHo20 CMaHy Cnisnpayi KpaiH ceimy i3 MiXHapoOHUMU GiHaHCo8UMU opeaHi3ayismu. [pagpiyHuli memod do-
380/1U8 8i3yanizysamu ompumaHi pesyasmamu docnioxeHHs. Cmammio npucesyeHo 0emanbHOMy BUBYEHHIO POAI MiXHAPOOH020 KpedumysaHHa ma Oi-
AnbHOCMi MiXCHAPOOHUX GiHaHcoBUX opaaHi3ayill y KpaiHax ceimy ma Ykpaii. 30ilicHeHo 02aA0 icHyto4ux mexaHismie kpedumysanHa MB® ma docnidxeHo
OQuHamiKy cmpykmypu KpedumysaHHA KpaiH ceimy 3a yumu mexarismamu. [JosedeHo, wjo Halibinbw 8UKOPUCMOBYBAHUM MEXAHI3MOM KpeOUMYBaHHA €
KpedumHuli mexaHiam «Stand-by» (SBA), wio npusHayeHull 013 donomoau y 8upiwieHHi KOpOMKOCMpPoKoaux npobnem naamixHo20 banawcy. 30iticHeHo
aHanimuyrull 02120 Halibinbwux no3uyansHukis MB® 2eozpacpivHoi cmpykmypu iHarcosoi nidmpumku kpaiH caimy hoHdom. [pyHMosHUl aHani3 GiHak-
€08UX MOMOKig 00 KpaiH i3 HU3bKuM i cepedHim pisHem 0oxody y 2018-2022 pp. do3sonus dilimu 8UCHOBKY, wio yucmuli npunaue bopay 3a 2018-2022 pp.
wopiyHo 3pocmas Ha 9 %, wio 36inbWyE 3a0eHHICMb YUX KPaiH 8i0 MiXHAPOOHUX (iHaHCO8UX opeaHi3ayil. Y pamkax cnienpayi YKkpaiHu i3 mixHapooHuUMu
hiHaHcosumu opeaHizayismu docnidieHo 83aemodito kpaiHu 3 MB®, Ceimosum baHkom ma EBPP. Aemopamu chopmoBaHa XpoHOAOzito po38UMKy crien-
paui Ykpaiu ma MB®. OuiHka cyyacHo20 cmaHy cnignpayi YkpaiHa-MB® nidmeepduna iHmeHcugHicms yux 8i0HOCUH 30 0OCMAHHIL Yac AK 3a Kinbkicmio
HadaHux Kpedumis, Mak i 3a ixHimu obcseamu. Pesynsmamom malixe mpudusmupivyHoi cnisnpaui € ompumarHs YkpaiHoto kpedumie Ha cymy 35 mapd do.
JocnidneHo pesynsmamu cnigpobimyuymesa Ykpaiu 3 wie 00HUM Halibinewum kpedumopom — Ceimosum barkom. 3a 28 pokie cnisnpayi Ceimosuli 6aHk
3aMponoHys8as Ykpaiki Kowmu Ha 3a2anbHy cymy noHaod 7,94 mapd don. Memoto HadaHHA kpedumie Caimosum 6aHkom ma EBPP € cmilike ma ecebiyHe gid-
HOB/IEHHA eKOHOMIKU YKpaiHu y uinomy Ui okpemux 2any3eli 30kpema. [TumaHHA crignpayi 3 MixHapoOHUMU GiHAHCO8UMU 0p2aHi3ayismu 0cobuso akmya-
N1i3YyEMbCA Cb0200HI 3 02170y Ha 06MexeHicMb (IHAHCOBUX pecypcie i mocmynose 8xo0eHHs Oepxasu 8 cMadito NiKOBUX 8UNAAM 30 308HIWHIM 6Op20M.

Kntouosi cnosa: mixcHapoOHi (pinaHcosi opearizayii, cnispobimHuymeo, eKoHoMiuHi 8IOHOCUHU, MiXHApPOOHI Kpedumu, MmexaHi3mu kpedumysarHs, MB®,
Ceimosuli 6aHk EBPP.
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Savchenko M. V., Kuzmynskyi Y. D., Yanishevskyi B. S. The Role of International Lending and the Activities
of International Financial Organizations in the World and in Ukraine

The theoretical and methodological basis of the research is the work of domestic and foreign scientists. The results were obtained due to the application of a
system of methods: the method of logical analysis made it possible to develop the logic of the research; generalization and synthesis - to form a chronology of IMF
cooperation with the domestic national economy; methods of structural and economic-statistical analysis were used to assess the current state of cooperation
between the countries of the world and international financial organizations. The graphic method made it possible to visualize the obtained research results. The
article is devoted to a detailed study of the role of international lending and the activities of international financial organizations in the countries of the world
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and Ukraine. An overview of the existing IMF lending mechanisms was carried out and the dynamics of the lending structure of the world's countries under these
mechanisms was studied. It has been proven that the most used lending mechanism is the "Stand-by" loan mechanism (SBA), which is designed to help solve short-
term balance of payment problems. An analytical review of the largest IMF borrowers of the geographic structure of the fund's financial support to the countries of
the world was carried out. An in-depth analysis of financial flows to low- and middle-income countries in 2018-2022 led to the conclusion that the net inflow of debt
for 2018-2022 grew by 9% annually, which increases the dependence of these countries on international financial organizations. Within the framework of Ukraine's
cooperation with international financial organizations, the country's interaction with the IMF, the World Bank, and the EBRD was investigated. The authors created
a chronology of the development of cooperation between Ukraine and the IMF. The assessment of the current state of cooperation between Ukraine and the IMF
confirmed the intensity of these relations recently, both in terms of the number of loans granted and their volume. As a result of almost thirty years of cooperation,
Ukraine received loans in the amount of 35 billion dollars. The result of Ukraine's cooperation with another largest creditor - the World Bank - was studied. During
28 years of cooperation, the World Bank offered Ukraine funds totaling more than 7.94 billion dollars. The purpose of granting loans by the World Bank and the
EBRD is the sustainable and comprehensive recovery of the economy of Ukraine as a whole, and of certain industries in particular. The issue of cooperation with
international financial organizations is especially relevant today in view of the limited financial resources and the gradual entry of our country into the stage of

peak payments for foreign debt.

Keywords: international financial organizations, cooperation, economic relations, international loans, lending mechanisms, IMF, World Bank, EBRD.
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ITocTaHoBKa MpoOAeMu. YpSAU MPaKTUYHO BCiX Kpa-
iH CBiTY BCe aKTMBHillle IOYMHAIOTb BUKOPUCTOBYBATU 30-
BHIIIIHI 3aMO3MYEeHHS AAS PO3BUTKY i MIATPMMKM BAACHMX
ekoHOMiK. llle OAHIEI MPUYMHO HEOOXIAHOCTI BUKOpUC-
TaHHA MDKHApPOAHMX KPeAUTIiB ABASETbCA mpobaema pedi-
LIUTY AepXKaBHMX OlopxeTiB. PakTropamu, SKi BIAMBAIOTD HA
IIOMYASIPU3aLlil0 LIbOTO sIBUILA, € TA0OaAi3aliiHi i1 iHTepHa-
LioHaAisawiiHi mporecy, sSKi 6yAM CIpOBOKOBaHI PO3BUTKOM
MDKHapoAHMX GiHAaHCOBO-KPEAUTHMX YCTAHOB 1 iHHOBALil-
HMX TEXHOAOTIIL.

MIiXHapOAHI KPEAUTH BiAIrPaloTh 3HAUHY POADb Y PO3BU-
TKY eKOHOMIKM KpaiH, OCKIAbKY BOHU MOXYTb CIIPUSTU CTabi-
Aizauii HaljioHaAbHOT BaAloTH, BiHAHCYBaHHIO iHPACTPYKTYp-
HIUX IPOEKTIB, CTBOPEHHIO PoOOYMX MiCLb i MDKHAPOAHOMY
CHiBpoOITHULTBY. MDKHAPOAHI KPEAMTU MOXYTH CIPUSITH
3aAyYEHHIO iHO3eMHMX iHBeCTULIiN Ta TEXHOAOTIN, 1110, CBOEIO
4eproro, Moxke MPUCKOPUTU eKOHOMIYHMII PO3BUTOK KpaiHM-
MO3UYAABHUKA.

OAHaK HempaBUAbHE BUKOPMCTaHHA MiXKHApOAHUX Kpe-
AUTIB MOXXe IPU3BECTU AO 30iAblLIEHHS 30BHILIHBOTO GOprYy,
a 0TKe, A0 eKOHOMi4HOi Kpu3u. ToMy KpaiHaM-TI0319aAbHMKAM
CAiA BUB2KEHO MIAXOAUTY AO YKAQAQHHS YTOA IIOAO OTPYIMAH-
HS1 MDKHApPOAHVIX KDEAUTIB, PETEABHO OLIHIOBATU PU3MKHU, OY-
AyBatu epeKTUBHI MeXaHi3My YIIpaBAiHHS GOProM i BpaxoBy-
BaTy AOBIOCTPOKOBI HACAIAKM TAKMX NO3MYOK AAS HALliOHAAD-
HOI €KOHOMIKH,

AHaai3 ocTaHHiX AocAipKeHb i my6aikauniit. Teope-
TUYHI OCHOBM T'€HE3NUCY Ta eBOAKLIi MDKHAPOAHNX PiHAHCOBMX
oprasisaiit, popmyBaHHs CBiTOBOI (piHAHCOBOI apXiTeKTypH,

3aKOHOMIpHOCTelT GYHKLIOHYBaHHS MDKHAPOAHUX (iHAHCOBUX
oprasnisaii, ix Gopmu i MexaHisMu B3aEMOAIL 3 KpalHaMu CBi-
Ty GYAM IPEAMETOM HAYKOBMX AOCAIAMKEHD TaKMX 3apyOiKHMX
yueHux, K Ax. borona [1], A. Bpaaaoy [2], Ax. Biabsimcona [3],
A. MakAoseaa [4], A. Hacipi [5], A. Oxammo [6], Ax. Criraina
[7], Ax. Copoca [8], E. Tpymana [9] Ta in. AAst BiTuu3HsAHOI Ha-
VKM IMUTAHHS I0AO CIiBPOOITHMITBA MDKHAPOAHUX (iHAHCO-
BUX OpraHisallill i3 HalliOHAAbHMMM €KOHOMiKaMi — BIAHOCHO
HOBMI1 HaIPsIM HAYKOBOTO AOCAiAKEHHS, X04a IBUAKO HaOyB
BOKAMBOTO TEOPETUYHOIO TA IPAKTUYHOro 3HaueHH:d. Cepep
BiTUM3HAHMX HAYKOBLIiB IMTAaHHA CHiBIpaLi YKpaiHy i3 Mi>KHa-
poAHUMY (iHaHCOBMMM OpraHisalismy, ii mepeBaru Ta HeAOAi-
KU AOCAIAXKYBaAn y cBoix mpatpsix A. Ba6tok [10], b. Aannanimu
[11], M. Kyanbipa [12; 14], A. Mapuyk [10], O. CaBacreesa [13],
C. Cipenxo [14], A. Crpamauyx [10] Ta iH.

OAHaK, He3BaKaloYyl HA 3HAYHUII HAYKOBUII AOPOOOK
CBiTOBOI Ta BITUM3HSHOI HayK1, BBXKAEMO 3 HEOOXiAHE MpH-
AIAMTU yBary Cy4aCHOMY CTaHYy OpraHi3allii B3a€MOBiAHOCUH
HalliOHAAPHUX eKOHOMIK Ta MDKHapOAHMX (iHaHCOBUX opra-
Hisaliil AK y cydacHiil cBiToBiil QiHaHCOBIIT apXiTeKTypi, TaK
y Me3Kax CIiBIIpali 3 HAILOIO AePXKaBOIo.

Mera cTaTTi NOAATAE Y AOCAIAKEHHI TEHAEHLIii, Mepe-
Bar i HeAOAIKIB CriBpOOITHULITBA MDKHApOAHMX (iHAHCOBUX
oprasisalliil 3 KpaiHaMM CBiTy Ta MPOMO3MLi 10AO0 ONTUMi3a-
uif Takoro criBpobiTHMIITBA 3 YKpaiHOIo.

AocsrHeHHs 3a3HaYeHOI MeTH ITOTPeDYe BUPilleHHS Te-
PeAiKy TaKuX 3aBAaHb:

*  AOCAIAKEHHA MeXaHi3MM B3aeMOAIl KpaiH CBITY

3 MDKHapOAHUMM iHaHCOBMMM OpraHisaLisamu;
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*  BU3HAUEHH: TeHAEHIIill MDXHAPOAHOTO KPeAUTYBaH-
Hs YKpalHM MDKHapOAHMMY (iHAHCOBMMM OpraHisa-
ListMu;

* XpOHOAOri3allii po3BUTKY BipHOCMH MK MB® Ta
Ykpainoro 3a 1994-2023 pp.;

*  OOIPYHTYBaHHs NepeBar i HeAOAIKIB criBrpaui Hargi-
OHaAbHMX €eKOHOMIK 13 MiXKHapOAHUMM GiHAHCOBUMMU
opraHisauisamu.

Buxaap ocHoBHOro martepiaay pocaipxenHs. Oa-
HUMM 3 HAAQBauiB MDKHAPOAHMX KPEAUTIB € MDKHapOAHI
KpeAMTHO-iHaHCOBI opraHizauii — rao6aAbHi Ta AOKaAbHI
iHCTUTYTH, CTBOpeHI Ha OCHOBI 0araTOCTOPOHHIX AOrOBO-
piB. Ix 3aBAQHHAM € peryAtoBaHHS MiKHADOAHUX BAAKTHO-
KpeAnTHIMX i pinaHCcoBMX BigHOCKH [15]. Lle 03Hauae, 10 BOHU
CTBOPIOIOTb MEXaHi3MI AASL CBITOBUX KDaiH AASl PEI'YAIOBaHHS
i AomoMOr1 B MDXHApOAHIit BaA0THO-(biHaHCOBII cdepi. Bonu
TAKOX 3alIMAIOTbCSI AOCAIAPKEHHSM i TOIIYKOM pillleHb y Ipo-
OAEMHUX MUTAHHSIX, SIKI CTOCYI0THCSI MDKHAPOAHOI €KOHOMIKML.

MixxHapOAHI KpeAUTHO-(iHaHCOBI IHCTUTYTHM MPALIOIOTh HaA
PO3POOKOI0 CTpATerilt Aill Ha MDKHAPOAHIN apeHi, B TUTAHHAX
biHaHCOBOI 11 BaAIOTHO-KPEAUTHOI IOAITUKY, HArAsip 3a AO-
TPUMAHHAM LIMX CTparteriit. BoHM TaKoX AOMOMarawoTh y CTa-
0OiAi3auiHMX mpoLiecax, sIKi CTOCYIOThCS Hal[lOHAABHUX BAAIOT
i BAAIOT AEKIABKOX AepKaB.

OTKe, AeTaAbHillIe AOCAIAMO AISIABHICTD AESKUX MiX-
HapoaHux (inancoBux opraxisauin. MBO — mposipHa opra-
Hi3allis Ha MDKHapOAHOMY KpeAuTHOMY puHKY. MB® Hapae
KPEAUTH AMIIe KpaiHaM, SIKi MAlOTh MPOOAEMU 3 MAATDKHUM
0aAaHCOM 3 METOH HAAATU IM Yac AASL KOPUI'YBAHHS €KOHO-
MIiYHOI TOAITUKY Ta BIAHOBAIOBAABHOTO 3pOCTAHHS, 11[00 3a110-
OirTyt 30MTKaM B eKOHOMILli 200 I0AO HIIMX AEPKaB — YAEHIB
MBO [15].

MBO 3pilicHIOE HemiAbIOBe KPeAUTYBaHHA KpaiH, .10
PO3BMBAIOTLCS, 3 PUHKOBOK BiACOTKOBOIO cTaBkooo MB® Ta
MABrOBe KPEAUTYBAaHHSA AAS HAlIMEHLI DO3BMHEHMX KpaiH
3 HYABOBOIO BiACOTKOBOIO CTaBKOI (puc. 1).

[Minveosi MexaHi3mu KpeauTyBaHHA Heninveosi
KpeantHuit mexaHiam «Stand-by» KpeanTtHuit mexaHi3m «Stand-by»
! (Stand-By Credit Facility) SCF SBA (Stand-By Arrangements)) Nl
Po3wwupennn KpeguTHUI MexaHi3m lHyuKa KpeauTHa niHia
| (Extended Credit Facility) ECF FcL (Flexible Credit Line) Nl
MexaHi3m Wweuakoro diHaHCyBaHHA MexaHi3m po3LwmpeHoro KpeauTyBaHHA
— (Rapid Credit Facility) RCF EFF (Extended Fund Facility) Nl
PLL JliHiAa NnpeBeHTUBHOI NIATPUMKN i NIKBIGHOCTI
(Precautionary and Liquidity Line) Nl
RFI IHCTPYMEHT 1A LUBUAKOTO diHAHCYBaHHSA
(Rapid Financing Instrument) —

Puc. 1. Mexanismun kpeautyBanHa MBO

Axcepero: mobyA0BaHO aBTOpaMu Ha OCHOBI [16]

[cTOpMYHO CKAAAOCH, IO OCHOBHA YaCTVHA 3araAbHOI
Aornomory MB® HapaeTbest caMe yepes KPEAUTHUI MeXaHi3M
«Stand-by» (SBA), 110 pusHaueHuit AASI AOTIOMOTY Y BUPiLIIeH-
Hi KOPOTKOCTPOKOBMX MPOOAEM MAATDKHOTO baraHcy (puc. 2).

Ha 2021 p. saraAbHmii oOCsr HeNOrauleHNX KPeAUTiB
cranoBuB 964,3 mMan CII3 (creuiaabHi mpaBa 3amosuyeHHs)
a60 1384,7 man poA. CIIA. Hait6iabmi o6csarn KpeAUTHOI 3a-
ooprosaHocti MB® matoTh Taki KpaiHu, Sk ApreHtuHa, [peris,
Ykpaina, €rurner, [TakucraH, Ipak, Typeuunta (puc. 3).

IMomiTHoto BUsiBuAacs i poab MB®y curyaniiza COVID-
19. Ha mopOAaHHS HaCAIAKIB maHAeMil Ta HOM'SIKUIEHHS
BipyCHO-eKOHOMi4HOI Kpusu B KpaiHax-uaeHax MBO Ha-
AaB KpeanTHi Komtyu 110 MApA AOA. AOIOMOTrY OAepsKaAu
86 KpaiH 3 Asii, Abpuxu, AaTuHCbKOI AMepHKY, TOCTPAASH-
CbKi KpaiHu.

Ocranni cratuctyyHi pani MB®  mokasyrorp, 110
y 2021 p. soromory i nos's3aHi mosuku O0yau HasaHi 70 kpai-
HaM CBiTy Ha cymy 24,9 TpAH A0A. a60 18,2 Tpan CII3 (puc. 4).

3a paHuMu puc. 4 BUAHO, 1m0 iHAHCOBA MIATpUMKA 3i
croporu MBO B nepiop kpusu COVID Oyaa 3HauHOW AAS
OaraTboX KpaiH CBITY i Ije pa3 3acBiAuye BaXKAUBICTD i KOpuc-
HicTh MBO 51K Mi>kHapoAHOTO GiHaHCOBOTO iHCTUTYTY.

I'pyma CairoBoro 6auky (MBPP, MAP Ta TpactoBi ¢poH-
AV) € He MEHLII 3HAYYLUM YYaCHUKOM MDKHAPOAHOTO KpeAu-
TyBaHH:. KalouoBa cTpykTypa CBiToBOro 6aHky — MiXkHapoa-
HuMi1 OaHK peKOHCTPYKLil Ta po3utky (MBPP), akuionepHnmit
KamitaA skoro copmoBanmit 189 kpainamm-yaeHamu. Kpim
uporo, MBPP akTuBHO 3amo3nyye Ha PUHKY Yepe3 BUITYCK Ta
00ir BAacHMX o6airauiin. OiHaHCOBI pecypcy, 10 3aAYHAIOTHCS
Ha BiHaHCOBOMY PUMHKY Ta aKyMyAwTbcst B MAP Ta Tpacro-
BUX (OHAAX, € OCHOBHUM AXXePeAOM (iHAHCYBAHHS MPOEKTIB
PO3BUTKY KpaiH.

Y 2022 p. HanbiAbmMMY MO3MMAABHUKAMU MiKHApPOA-
HOro 0aHKY PeKOHCTpYKLii Ta po3BUTKY cTaau: IHAist (3ape-
3epBOBaHO 3,9 MAPA AOA.), IHAOHe3ist (2,6 Mapp), Koaym6is
(2,13 mapa), Mapokko (1,83 mapa), Aprentuna (1,8 mapa),

Mpo6rnemn ekoHomikm Ne 3 (57), 2023

273



o DiHaHcK Ta 6aHKiBCbKa cnpaBa

06'caru KpeguTyBaHHA
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Mporpama «Stand-By» (SBA) E=S Mexaniam p3wmperoro kpeautysanHs (EFF)
/] [lonomixHuin pe3epBHM MexaHi3m (SRF) KomneHcauiiHo-pe3epBHe piHaHcyBaHHA (CCFF)
Puc. 2. innamika kpeputyBaHHA MBO kpaiH-uneHis, 1990-2022 pp.
Aepero: 1obya0BaHO aBTOpaMu Ha OCHOBI [16]
06cary 3ano3nyerb, mnpg CM3
40
31,9
30
20
12,1 5,4 4,6 10
10 7.6
) = = _
ApreHTuHa €runer YKpaiHa MakuctaH lpeuia Ipak KpaiHa
Puc. 3. Haii6inbLi nosnyanbHukm MBO y 2021 p., mnpg CM3
Awmepeno: [16]
PerioH
Asiiicbko-TuxooKeaHcbKuil perio [ F——] 1,49
€spona [F==11.03
Bnnsbkun Cxig i LieHTpanbHa Asia | | | ] 7,04
Adpuka ] 10,13
3axigHa niskyns | | 51
O6cAry NigTPUMKI, TPAH JON.
Puc. 4.TeorpadiuHa cTpykTypa diHaHCcoBOI nigTpUMKM KpaiH cBity MBO B 2021 p., TpnH gon.
Axmepenro: [16]
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Typeuunna (1,59 mapp), Qiainminm (1,58 mapp), Ykpaina
(1,57 mapa), Anroaa (1,31 mapp) ta ITAP (1,23 mapa).

HacTynHoio aBTOpUTeTHOI0 Ha MiKHAapOAHOMY piBHi
biHaHCOBOKO CTPYKTYPOKO € EBPONENICHKMIT OaHK PEKOHCTPYK-
uii Ta posutky (EBPP), sikuit Hapae QiHaHCyBaHHS Y popmi
TMO3MK Ta iHBECTULLiil y paMKaX MATPUMKM TIIPOEKTIB i 3aX0AiB,
1110 IIepeA0aYaI0Th TEXHIYHE CIIPUSHHS, MOAEPHI3aLiio Ta Po3-
BUTOK iH(PACTPYKTYypy, MpiopuTETHUX TaAy3eil Ta OKPEMUX
chep BUPOOHMITBA, MAAOTO Ta CEPEAHbOTO MIATIPYEMHMLITBA,
PO3BUTOK PETiOHIB Ta iHIlli CTPYKTYpHi MepeTBOPeHH:.

OcHoBHI TeHAeHLii pO3BUTKY (iHAHCOBOTO pUHKY
B 2018-2022 pp. HaBeAEHO MOKA3HMKAMY Ta0A. 1.

3a AaHuMM TabA. 1 BUAHO, 1O YMCTUIT IPUIIAUB GOpry
3a 2018-2022 pp. mopiuHo 3pocTas Ha 9 %. Ha BAacHUKIB 06-
Airaniit Ta 6ararocTopoHHi ycraHoBu npurasae 95 %. Bumyck
HOBUX 00Airauiit 123 KpaiH 3 HU3BKUM i CepeAHiM piBHEM AO-
XOAY 3BiTy10Tb Tiepes DRS npo pekopaHuit piBeHb y 457 MApA
AOA. Y 2020 p., mo Ha 14 % Buuie, HiX y 2019 p.

ITpu ypomy Ha Kutait mpumnaao maibke moaosuHa (48 %)
o0airauiit 2020 p. TTokasHuku 6Opry AAs KpaiH, 10 BIATIOBiAQ-
10Tb BuMoram DSSI, 3HauHO MOripimmAo0cs 3a OCTAHHE ACCATU-
AirTs. Y 2020 p. anize 44 % KpaiH MaAu BIAHOLIEHHS O0OPry A0
BHA Ha piBHi ab0 Hukue 60 % i 7 % KpaiH, 1110 BiATIOBiAQIOTH
BumoraM DSSI, nepesumman 100 %. Y 2020 p. 21 % xpaiH, sxi

Tabnuusa 1
CyKynHi uncri piHaHCOBi NOTOKM A0 KpaiH i3 HN3bKNM | cepepiHim piBHem aoxoay y 2018-2022 pp.,
mnpga gon. CLIA
MokasHuKu 2018 p. 2019 p. 2020 p. 2021 p. 2022 p.
::.—TiTTia?HaHCOBi MOTOKM, NO3MKOBWI Ta BAACHWN 1108,2 9538 908,6 9813 1040,2
BigcoTok Bif BanoBoro HauioHanbHoOro goxogy, % 3,7 31 3 32 34
Yuctuin npunnns 6opry 574,5 400,1 4354 470,2 498,4
[loBroctpokoBuii 6opr 3524 3723 4194 453,0 480,1
OdiuiHi KpeguTopu 81,3 64 128,6 1389 147,2
BceciTHil 6aHK 14,7 19,1 27,2 294 31,1
MB® 30,9 21,6 46,5 50,2 53,2
MpuBaTHi KpepuTopK 2711 3083 290,8 3141 3329
Ob6nirauii 203,6 2552 280,1 302,5 320,7
BaHKiBCcbKMI KpeguT 67,5 53,1 10,7 11,6 12,2
KopoTkocTtpokoBuin 6opr 222,2 27,8 16 17,3 18,3
YucTi NoTOKYM BRAacHOro Kanitany 533,6 553,7 473,2 5111 541,7
YucTnii nprnamBe NPAMUX iHO3EMHUX IHBECTULIN 496,5 505,7 434,5 469,3 4974
Yuctnid npuname nopTdenbHUX iHBeCTHLii 37,2 48 38,7 41,8 443
3miHn y pe3epBax 84,1 -189,3 -330,4 -287 -98,4

Awmepenro: [16-18]

BianoBiaaioTh BuMoram DSSI, MaAM BigHOLIEHHS 6Opr'Y AO eKc-
nopty moxaa 250 %.

Y mACYMKY AOCAIA)KEHO OCHOBHI MDKHapOAHI iHaHCOBi
opraisatii, IKi HaAQI0Tb KpEAUTYBaHHA YKpaiHi.

Haitbiablr cyTTeBa HIATPUMKY eKOHOMiKM YKpaiHu
3AIMICHIOETBCS IIASIXOM KPEAUTYBAHH:A uyepe3 MiKHapoAHui
Baarorauit ®onp (MB®), sikuit CTaB OAHUM i3 HAMTOAOBHILINX
KPEAUTOPIB HALIOI Aep>KaBU.

IMporsrom ycix pokis cnimpaui 3 YkpaiHoro MBO 3a-
PEeKOMeHAYBaB cebe HaAIHMM IAPTHEPOM HALIOl KpaiHu, 1j0
MATPYMYBaB 3aBXAM Y CKPYTHi yac. XpOHOAOTiI0 BiAHOCUH
MBO 3 Ykpainoro 1994-2023 pp. HaBeA€HO Ha puC. 5.

Aunamiky xpeputiB MB® Vkpaini 3a 2010-2021 pp. Ha-
BEAEHO Ha puc. 6.

3araaoMm y pamkax cmiBpobitHuitBa 3 MBO Ykpaina
orpumaaa 23,9 mapp CII3 (exBiBaaeHT 35 MApA AOA.). OTxe,

3 moyarky 2013 p. KiAbKiCTb HapaHUX KPEeAUTIiB YKpaiHi Bu-
POCAQ BABIU, 1[0 CBIAYMTD MPO 36iAblueHHs mATpUMKN MBO,
a 0TXKe, i 06cAry piHaHCYBaHHSL.

AesiKi TPeACTAaBHMKM YKPAIHChKOI Oi3HeC-CIiABHOTH
HaroAocyay, o criBnpanst 3 MBO e kaoueM A0 eKOHOMIY-
Horo ycnixy Ykpainu. ITiarpumka MB® mae cumBoAiuHy Bary
i CAYI'ye AQKMyCOBUM MHamipLeM AASl OLiHKM MiKHapOAHUM
CITIBTOBAPMCTBOM PiBHS QHTUKOPYILIHNX 3000B's13aHb YKpa-
inn. Haitbiabura ykpaiHcbka Oi3Hec-acoljiariis, €Bporeiicbka
OisHec-acojialjisi, B HEAQBHPOMY ONUTYBAHHI BUSIBMAQ, 110 iH-
BeCTOPU BiApearyloTb HeraT¥BHO, SIKILO YKpaiHa He 3MOXe AO-
csarmu yroput 3 MBO nipo HacTymHmit TpaHi kpeanty [21].

BiamoBipHO A0 3aTBepakeHoi IIporpamu Ykpaina B3siaa
Ha cebe Taki 3000B'13aHHs (puc. 7).

3a Bech mepiop crmiBmpati CBiTOBMIT GaHK CXBAAUB AASL
Yxpainu 50 KpeauTiB saraabHum obcsrom 10,1 MApA AOA.,
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u DiHaHcK Ta 6aHKiBCbKa cnpaBa
|
1994: Mepuunit kpeaut STF Ha cymy 392 MAH oA, Ha 1995 | 1995: Mepuwa piuHa nporpama stand-by Ha cymy 1,57 mnpg fon.
CUCTEMHi NePeTBOPEHHSA B EKOHOMILi [ || ana 3HmkerHs iHdnALiT no 1,0% Ha micaub, nibepanizauia
€KOHOMIKW, CTPUMYBaHHA nagiHHA BBIT, yTpumanHa aediunty
LEePXOI0XKeTy Ha piBHI He BuLe 3a 3,3% BBI
1996: BupineHHa 867 mnH gon. y pamkax apyrof
OfiHOpiuHOT Nporpamu stand-by 3a yMOBU 3HVKEHHS
iHdnauii go 1-2 % Ha micaub, ckopoTuTb AediumT | 1997: TpeTa piuHa nporpama stand-by Ha cymy 542 MAH. gon.
BepxotomxKeTy 1o 3,5 % BBl || 3aanA 3HMKeHHA iHnawii go 15%y 1997 p.1a 12%y 1998 p.
340% y 1996 p.;3HMxKeHHA fediunty fepxobiopxety B 1997 p.
1998: TpupiuHa Nporpama Po3LWMpPEHOro GiHaHCYBaHHA Ao 4,3% BBI, y 1998 p. ~ 0 2,0%3 6,0% y 1996 p.
Ha 2,2 MIpA AOJ., AIKa Mi3Hille 6yna NPoAoBXeHa Ha OauH
piK — fo BepecHs 2002 p. i 36inblueHa Jo 2,6 Mapa Jon. 2000
A T"pOCTaHHH BB, yTpmaﬂHﬂ .I.H(I)J'IFILI,II Hikie 32 10% | — 2004: PiuHa nonepefpkytoya nporpama stand-by Ha cymy
Ha piK, pedopMyBaHHA NEHCINHOI CMCTEMU, EHEPreTUKY, ) . T
. — 605 maH gon. y pasi HeobxigHocTi. Toai Kuis o6iluoBca 6e3 yux
CiNbCbKOro rocnofapcTsa, fAeperynauii Ana NprBaTHOro y
6i3Hecy rpowen
2005
2008: [1sopiuHa nporpama stand-by Ha cymy 16,4 mnpg 2010: CrabinisayiiiHa KpegntHa nporpamy stand-by Ha 10 mnpg
LON. ANA MiATPUMKI €KOHOMIKY, L0 NepexuBana rmmboky SDR (6nn3bko 15,15 mnpg gon.), sika byna po3paxosaHa Ha
Kpr3y 3a yMOBU 0300POBIeHHs «HadTorasy», 2,5 poku. OgHouacHo 6yno BugineHo nepnii TpaHw Ha 1,89 mnpa
MiaBULLEHHS TapudiB Ha ra3 i eNeKTpoeHeprito, L1 | non.ana ckopoueHHs agediumnty nepx6iogxety fo 3,5% BBI
onTuMi3aLii 6aHKiBCbKOI crcTeMu 2010| Y2011 p.Tapo2,5%-y2012p.35,0%y 2009 p., CKOpOUeHHA
YKpaiHa BCTUrNa ofepati B pamKkax Liei nporpamu p0 2015 p. pepxaBHUM 6opr HiKue 3a 35% BBI. Jpyruii TpaHL
6nm3bko 10,5 mnpg fon. LbOro KpeauTy Ha 1,5 Mnpa gon. He Byno HafjaHo yepes
BiACYTHICTb NPOrpecy y BUKOHaHHi yMOB
2015: KMY 3atBepguB MemopaHaym cnisnpadi 3 MBO 3a
2014: [IBopiuHa nporpama KpeanTyBaHHA, 06cArom nporpamoto Extended Fund Facility, aka nepegbauae psg
17 mappa gon. Ha noyatky TpaBHA KpaiHa ofepxana KnouoBrx pedopm.
nepLUni TPaHLW y po3mipi 3,2 Mapg A0N., @ APYTN TPaHLU Papa gupextopis MB® 11 6epe3Ha cxBanuna Lo nporpamy Ha
y po3mipi 1,4 mapg fon. 6yno nepepaxoBaHO HaMPUKIHLi || 3aranbHy cymy 17,5 Mapa gon. i noo6iusna BuainuTy nepui 5 mnpa
CepnHsA AN NpoBefeHHs NoaaTkoBoi pedopmu, 2015 [0 cepeanHun bepesHs. YMOBU BUAINEHHS | 06CAry noganblimnx
60poTb6U 3 KOPYMLiED | 0300POBNIEHHA EHEPreTUYHOTO TpaHLLiB BU3HauaTMyTbc DOHAOM Y Mipy BUKOHAHHA KpUTepiis
CeKTopa, BK0Uaum CKopoueHHs fediuuty brogxeTy nporpamu
«Hadtoras YkpaiHu»
2019: [locArHyTo 3roAu Ha TexHiuHomy piBHi (Staff Level
| Agreement) wopo HoBOI TpupiyHoi Mporpamu «EFF» 3aranbHrm
2020 | obcArom 5,5 mapa. pon.
2020: Mporpama Stand-by ctpokom Ha 18 micAuiB Ta
3aranbHUM 06CAroM 5 MapA 0. 30CepefikeHa Ha — 2022:Mporpama RFI 3aranbHum o6carom 2,7 mapg Aon.
KNIOYOBOMY 3aBAaHHi — MiATPUMKA MAaKPOEKOHOMIYHOT Ta |
diHaHcoBoi cTabinbHOCTI. 11 yepBHA 2020 p. OTPUMAHO || 2023:porpama po3LmpeHoro KpeantysaHHa EFF 3aranbHum
nepLumin TpaHL 3a Mporpamoto obcarom 2,1 mnpp fon. 2025 | obcarom 15,6 mnpg fon. 3MiHa yMOB KpeanTyBaHHA

Puc. 5. XpoHonoris po3BuTky BigHocuH Mixx MBO Ta YkpaiHoto 3a 1994-2023 pp.

Aepero: 1o6ya0BaHO aBTOpamMu Ha OCHOBI [19]

3 Hux CIIA opepxaau 7,4 MApa AoA. TlepeBaxna biabuticTs
umx (GiHAHCOBYX PECYPCiB SABASAM COOOI0 KPEAUTH HA CTPYK-
TYpHY IiepebyAoBy Ta pedpopmy BiHAHCOBOrO CEKTOpaA Ta MO-
AQABLINIT PO3BUTOK OQHKIBCHKOI CUCTEMM.

Hapasi peaaisyeTrbcs 12 NpoeKTiB, METOI0 SKMX € MO-
AepHisallis iHppacTpyKTypH, 30KpeMa, riApOeAeKTPOCTaHLIil],
nepeAadi eAeKTpoeHeprii, po3BUTOK MiCbKOi iHbPacTpyKTypH,
TOKpAILleHHS CTaHy AOpIr Ta Oe3MeKu pyxy, eHeproedeKTus-
HICTb, ¥ T. 4. y cdepi LieHTPaAi30BaHOTrO TEMAONOCTAYaHHS,
PO3BUTKY MicbKol iH(pacTpyKTypy, MoAepHisauil cucTemu

CoLiiaAbHOI MATPUMKY HaceAeHHs YKpaiHu, OKpallleHHs 0X0-
POHM 3A0pOB'sL.

3a 28 pokis criBnpaui CBiToBUMiI 0aHK 3alpOIOHYBaB
YKpaiHi KOIUTK Ha 3aTaAbHY CYMY IOHAA 7,94 MADA AOA. (3 HuX
BXKE OCBOEHO IIOHAA 5,5 MAPA AOA.).

CraH peaaizauil npoekTi CBiToBOro 6aHKy Ykpaitu mo-
Ka3aHo Ha puc. 8.

YkpaiHa ctaaa yaeHom €BPP y 1992 p. BipgnosiaHO A0
3akony Ykpainu Bip 06.03.92 p. — 2402-XII «IIpo BcTym Ao
MixHapopHOTo BaAlOTHOro GpoHAY, MiDKHapOAHOTO OaHKY pe-
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Kpeantn MBO, mnH gon.

2015 2016

2017 2018 2019 2020

E= 06car, mnn pon. CLIA

Temn 3pocTaHHsa, %

Puc. 6. lnHamika kpegutis MB® YkpaiHi 3a nepiog 2011-2022 pp., MAH gon.

Awmepeno: [20]

> = 3aTBepAnTY NNaH CKOPOUEHHA NPOBNEMHIX KpeanTie AepbaHKiB

= 3abe3neynTu nepernag BCix Tapndis Ha onaneHHs 3 NOBHVM BifOOPaXeHHAM BUTPAT Ha ra3, NPUAHATA CNPOLYEHMIA
2 MopPAAOK 3MiHM NOCTavasbHYKa rasy nobyTOBUMM CMOXMBaYaMK
3 = [igrotysaTti HOBI opraHi3auinHi cTpykTypm Ta cctemm ana CTC ta ['TC

= YxBanuTu nonpaskKu [0 3aKOHY NPo GaHKIBCbKY AifNbHICTb, MiAroToBMeHi cninbHo 3i cneyjianictamm MBO Ta
4 CgiToBOrO 6aHKy

= BHecTu 3mMiHM O NonoxeHHsA Npo QoHp, rapaHTyBaHHA BKNaAiB Ta 3aKOHU LLOAO BAOCKOHANEHHA MeXaHi3my
5 niKBigaLii 6aHKiB Ta NOBEPHEHHA aKTUBIB
6 = BHecTu 3miHn fo 3akoHy npo BepxoBHy Pagy tocTuii Ana nokpalleHHs npouecy Bigbopy ii uneHis

= [locmneHHsa KopnopaTUBHOTO YNPaBiHHA Ha AiepPXaBHUX MiANPUEMCTBAX, Y TOMY YNCTi YXBaNeHHA HOBOTO
7 KopropaTtusHoro ctatyTy HAK «Hadrtoras»

= 3abesneunTtn poboty IMC 1a ['TC AK 4BOX OKPEMUX IOPUANYHIX OCI6 3 LeHTPanbHUM Ta TepuTopianbHUM odicamu,
8 OpraHi3oBaHVMU 33 GYHKLIOHANbHVM MPUHLUTMOM

= NpOBeCTU NepeBipKy [lepaBHOI0 ayAUTOPCHKOIO CAIYK6010 YKpaiHU LinbOBOro BUKOPUCTAHHA OIOAXKETHYX KOLLTIB,
9 nos'asaxux i3 COVID-19

Puc. 7. OcHOBHi 3060B'A3aHHA YKpaiHu BignoBifHO 0 3aTBEpAXKeHOI Nporpamm
Awmepeno: [21]

KOHCTPYKIii Ta po3BuTKY, MbKHapOAHOI iHaHCOBOI Kopriopa-
uii, MixHapopHoi acouiauii po3BUTKy Ta bararocTopoHHbOI
areHuil 3 rapaHTyBaHHs iHBeCTUL» [22].

Mertoto niei Konuenuii € cipusHus criitkomy Ta Bcebiu-
HOMY BiAHOBAEHHIO €KOHOMIKM YKpaiHuL.

Caip 3asHaunTy, wo €BPP dinancye sK AepkaBHi, Tak i
npuarti npoextn. CTpyKTypy iHBeCTULiIHOrO nopTdeas 3a
BIAIIOBIAHMM KpUTEpieM HaBEAEHO Ha puC. 9.

Caip 3asHauuty, o €BPP dinaHcye K AepkaBHi, TaK i
npuBarHi npoektu. CTPyKTYpy iHBecTULiIHOTO NOpTdeAs 3a
BIATIOBIAHMM KpUTEpieM HaBeAEHO Ha puc. 9.

Sk 6aunmo, y npoueci criBpobitHuiTBa Ykpainu 3 MOO
OyAO peaaizoBaHO Oe3Aiu pi3HMX BapiaHTIB MPOEKTIB SIK Ha Ha-
LlOHAABHOMY PiBHi, TAK i OKpeMi perioHaAbHi IPOEKTY 200 MPo-
€KTU MATPUMKM OKPEMUX BUPOOHNUNMX TPOLECIB i3 TAKUX IPYIL:
MPOEKTY MAKPOEKOHOMIYHOI cTabiAi3aLlil eKOHOMIKHM Ta CTPYK-
TYpHUX pehOpPM B OKPEMIUX FaAy3sIX (CUCTEMHI IPOEKTH).

Ha puc. 10 HaBeaeHO cTPYKTYpy Kpeautis EBPP y cex-
TOpaxX eKOHOMIKM.

Takum 4MHOM, MOXKHA 3pOOUTM BUCHOBOK, 10 YKpaiHa
TaKOX TicHO criBrpaliioe 3 okpemumu MOO, sokpema 3 MBO,
CsiroBum baxkom Ta EBPP.
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He3asepueHi

3aBepLueHi AKTUBHI
66 % 16 %
B migroToBui
1%

Puc. 8. Cratyc peanisauii npoekTis CBiToBOro 6aHky Ykpaihu 1994-2022 pp., %

Axepero: [22]

«[ManoBi iHBeCTULiNHI
boHan» 21 %

3%
«EHepris» 3 %

~ | «KomyHanbHa Ta ekonoriyHa
- |indpactpykTypa» 13 %

.+ | «DiHaHcoBa ycTaHOBa» 36 %

«BnpobHuLTBO
Ta nocnyru» 9 %

Puc. 9. CrpykTypa iHBecTuuiiiHoro noptdens E6PP 3a kateropisimu oci6 B 2022 p, %

Axmepeno: [23]

[MpvBaTHWIA ceKTOp

[lepxaBHul CeKTop 36 %

64 %

Puc. 10. CtpykTypa KpegutHoro noptdens EBPP B YkpaiHi 3a cekTopamm ekoHomikm B 2022 p., %

Admepeno: 23]
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QiHaHcK Ta 6aHKiBCbKa cnpaBa

Takox BiamoBiAHO A0 pexomenpauin MB® VYkpaina
OyAa 3MylleHa MPOBECTM IeBHI eKOHOMiuHI pedopmu, sKi
MEeBHOI0 MipOIO CITPUAAU PO3BUTKY €KOHOMIKM HAIIOI KPaiHU.
YkpaiHa Takox akTUBHO criBrpatjioe 3i CBiToBMM 6aHKOM Ta
€DBPP, sxi peaaisyioTb B YKpaiHi meBHi MpoeKTH, Taki AK MiA-
TPMMKA arpapHOro CEKTOpa, PO3BUTOK €HepreTuKu Ta iH. 3a
POKM He3aAeKHOCTI YkpaiHu peaAisoBaHo OAM3BKO CTa TaKUX

MPOEKTIB, AKi TaKOXX 3pOOMAY 3HAYHMIT BHECOK Y PO3BUTOK Ha-
101 KpaiHM.

Y HiACYMKY IPOMOHYETbCA AOCAIAUTY 0OCATY HapQHMX
KPEAUTIB Ha BIAHOBA€HHS iH(pacTpykTypn YKpainu Bip iHO-
3eMHUX KpeauTopis (puc. 11).

Ortxe, 3 TOYATKY BillHM YKpaiHa OTpUMaAa COTHI MiAbSIp-
AIB AOApIB Ha MIATPUMKY Ta BiAHOBAEHHS iHPpacTpyKTypH.

MixxHapogHmii 6aHK
PEKOHCTPYKLii Ta pO3BUTKY
. v

s ~ = 10 noToro 2023 p. CBiTOBUI 6aHK OrofocuB NPO BUAiNeHH: YKpaiHi aoaaTkoBux 50 MiH fon.
CLUA rpaHTOBOrO diHaHCYBaHHSA Ha BifHOBJIEHHSA TPAHCMOPTHOT IHGPACTPYKTYPU, MOLKOAXKEHOT
BHACNIOK POCINCbKOTro BTOPTHEHHSA

PEKOHCTPYKLii Ta po3BUTKY 6aHKK-napTHepU

€BponeiicbKmil 6aHK 1- Y 2022 p. €BPP cnpsmyBaB B YkpaiHy 1,7 Mipg eBpo Ta MobinisyBas Lie 200 MiH €BpO Yepe3

| v

( €BponencbKuii 1-3 HajaHux 2,2 Mnpg €8po y notomy 2022 p. 1,7 Mipg €BPO BXe BUKOPUCTAHO Ha BifbyaoBy WKin,
iHBeCTNLiHNIT 6aHK [opir i nikapeHb. Pewuty — 540 MiIH €BPO — NNaHYETbCA BUKOPUCTATU AA MOTOYHUX MPOEKTIB

| v

P J - €C3nouatky BiHM Hadicnas B YkpaiHy 3000 reHepatopis i nnaHye Hapati we 2400. 3 totoro

€C 2023 p. LED-namnu cTanu fOCTYnNHi AN nepeciyHmx yKpaiHLiB y NOLTOBMX BiaAiNeHHsAX.
= 3 MeTOI0 3aXVCTY MPHOTO HaceNeHHA Ta BiPOMKEHHA eKOHOMIYHOT aKTUBHOCTI B YKpaiHi €C

N o BUAINUTb 25 MITH €BPO Ha PO3MiHYBaHHA TepuUTOpIll YKpaiHu
e N = 20 ntoToro 2023 p. gepxasHun cekpetap CLUA EHTOHI BniHkeH 3aaB1B Npo BUAINeHHA
CLUA 10 maH gon. CLUA gonomoru YkpaiHi Ana BiAHOBNEHHA eHePreTUYHOI CUCTEMY, LLO NoTepnae
L |  sia obcrpinis Pocii
( A . . L) .
Ascrpia = ABCTpia fofaTkoBo BUAINNTb 5 MIH €Bpo y DOHA eHepreTUUHOI MiATPUMKI YKpaiHu ana
BiJHOBJIEHHA MOLLKOXKEHOI eHepreTNYHOI iHpacTpyKTypHr
|\ v
( )
Himeyunna = 3nunHa 2022 p. fo YKpaiHm Bif HiMeLbKnX NapTHepiB Hafinwno 43 BaHTaxi rymaHiTapHoi
JornoMory A noTpeb eHepreTvKI Ta BifHOBNEHHA eHEPreTNYHOI IHGPACTPYKTYpH
|\ v
( )
Anonis = 3aiHpopmauieto MinicTepcTBa eHepreTvkm YKpaiHu, npotarom rpyaHa 2022 p. - atotoro 2023 p.
YKpaiHa oTpuMasia 259 reHepaTopiB i KOMMIEKTOBAHHA AK ryMaHiTapHy ornomory Big AnoHii
. v

Puc. 11. XapakTepucTuka HagaH1x MiXkHapoHUX KPeAuTIB Ha PO3BUTOK iHPpacTPyKTypu B YKpaiHi 3a 2022-2023 pp.

Axmepenro: [24]

BucnoBku. OTe, chiBmpaus 3 MiKHapOAHUMU Kpe-
AUTHUMM OpTaHisalisMu Ccrpusie BupilieHHI0 6aratbox i-
HAHCOBMX, eKOHOMIYHUX i COLiaAbHMX MpoOAeM B YKpaiHi.
Kpim Toro, Lie cBiAUMTb IIpO IparHeHHs YKpaiHu iHTerpy-
BATUCA y CBITOBY €KOHOMIKY Ta AOIOMArae poOuTH CyTTeEBi
KPOKM Y 1bOMY HampsiMi. MeTow MOAITHKM CIiBPOOITHULITBA
3 MDKHapOAHMMM KPEAUTHMMMY OpTraHisaLisiMy Mae CTaTy 3a-
OesreyeHHs1 piBHONPABHOI yyacTi y MiXKHapOAHMX iHTerpa-
LiMHMX TIPOLiecax 3a PaxyHOK e(eKTMBHOTO 3aAyYeHHS Ta
BUKODUCTaHHS KPEAMTHMX PeCypCiB, CTBODEHHS YMOB AAS
CTAAOTO eKOHOMIYHOT'O 3pDOCTAHHs Ta (pOPMYBAHHS Cy4acHOI
PMHKOBOI eKOHOMIKH.

Mi>XXHapOAHi KPeAUTY MOXKYTb CIPMATY 3aAYYEHHIO iHO-
3eMHIUX {HBECTUIIill Ta TeXHOAOTIN, I1J0, CBOEI0 YepProl, MoXxe
MPUCKOPUTY €KOHOMIYHUIT PO3BUTOK KPaiHM-TI031YaAbHMKA.

OAHaK HerpaBUAbHE BUKOPUCTAHHS MDKHAPOAHMX Kpe-
AWUTIB MOXe HPUBBECTU AO 30iABILIEHHS 30BHIIHBOrO OOPIY,
a 0T)XKe, A0 eKOHOMiuHOi Kpu3u. Tomy KpaiHaM-T10314aAbHUKAM
CAiA ADQIAMBO MAXOAUTY AO YKAQAQHHS YTOA IO OTPYMAHHIO
MIDKHApOAHMX KPEAUTIB, peTEeAbHO BUBAa)KyBaTU BiAHOCHI pu-
3UKM, OyAyBaTy eeKTUBHI MeXaHi3MM YIIpaBAiHHs 60prom Ta
BPaX0BYBaTy AOBIOCTPOKOBI HACAIAKY TaKMX MTO3MYOK AASL Ha-
1[iOHAABHOI €KOHOMIKM.
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