NPOBJIEMI NIAMNPUEMHULTBA

EKOHOMIKA

TeM YIPaBAIHHA OKpeMUMU TaAy3sIMU, TATIPUEMCTBAMU Ta
B3araAi HApOAHMM T'OCIIOAQPCTBOM. AHaAi3 AiIOUMX 3aKOHIB
Ta HOPMATMBHO-TIPABOBMX aKTiB AO03BOASIE OOIPYHTYBaTu
OCHOBHI HAampsMM aKTMBi3alil iHHOBAL{HOTO PO3BUTKY,
BUKOPUCTAHHA TMOAATKOBUX IIIABI, YAOCKOHAA€HHS iHBec-
TULIITHOTO KAIMATy Ta BeHYypHOro ¢iHaHcyBaHHs. [aaysesi
0COOAMBOCTI, 1110 BIIAVIBAIOTb HA IHHOBAL{IHY CTpaTeriio Ha-
LIIOHAABHOI €KOHOMIKY, BU3HAYAIOTh KOHKDPETHi IPaKTUYHi
3aX0AM A0 TIOOYAOBHM MexaHiaMmy 1i edpexTUBHOrO po3BUTKY.H
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HayKoBwii KepiBHMK: JOKTOP EKOHOMIYHIX HayK, podecop
Kadenpm «MeHeKMEHTY Ta rocnofapcbKoro npasa» [JoHeLbKoro
IHCTUTYTY PUHKY Ta couianbHoi nonitku b. I Lenereaa
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LIMBIMI3ALIMHWN NOTEHLIAN PO3BUTKY MANPUEMHULITBA B YKPAHI

YEPHETA 0. b.
60Kmop €KOHOMIYHUX Hayk

OPNOBA B. 0.
KaHoudam eKoOHOMIYHUX HayK

BOYAPOBA 10. T.
KaHoudam eKoOHOMIYHUX HayK

JloHeubkK

BOTOAHI Oe33anepedHnm € axT, 1110 CTaH Ta 0CO0-
AMBOCTi PO3BUTKY MATIPMEMHULITBA € AK OAHUM i3
HaBOKAMBIIIMX (AKTOPIB, TaK i OAHUM i3 KpuTe-
piiB €eKOHOMIYHOTO 3POCTaHHS Ta PO3BUTKY KpaiHM B yMO-
Bax raobaaisauii. 3aKkoHOMipHO, 10 Lie IpKBEPTa€e yBary
TPEACTABHMKIB HAyKOBOI CIIABHOTY AO IPOOAEMY PO3BUTY
mipnpueMHNLTBA. OAHAK, HE3BKAIOUY HA aKTMBI3allilo Ha-
YKOBUX AOCAIAKEHb y AQHOMY HampsAMYy, QyHAQMEHTaAbHe
3HAYeHHS iCHYIUMX pOOIT AASL PO3BUTKY Teopil miampuem-
HIULITBA, CbOTOAHI iCHYe Ije Oarato acrexTiB AaHOro deHo-
MeHY, SIKUM He OYAO IPUAIAEHO AOCTaTHbOI yBaru, aAe siki
MAlOTb B2)XAMBE 3HAUEHHS AASL PO3YMIHHSA MeXaHi3MiB Ta
0c00AMBOCTEN! JIOrO PO3BUTKY Y pisHUX KpaiHax cBiTy. Oa-
HUM i3 TaKuX aCleKTiB € LMBiAi3aLiHUI MOTEHIiaA po3-
BUTKY MIAIPUMEMHMLTBA, MiA SKUM AOLIABHO PO3YMITH CY-
KYIHICTb HasBHMX i AQTEHTHMX BAACTMBOCTEN LiMBiAisauii
AK COLI{aAbHO-eKOHOMIYHOI CYCTeMY BUIOTO TOPSIAKY, SIKi
BiATBOPIOIOTbCA Ha iIHAMBiAYaAbHOMY Ta IPYTIOBOMY PiBHSIX,
CIPUAIOTH A00 YMHATH MEPELIKOAN Ha IIASXY PO3BUTKY ITiA-
IPUEMHULITBA Ta BU3HAYAIOTD I0T0 0COOAUBOCTI.
YpaxoByroun Bce 3a3HaueHe BMUILE, MenOW CTATTI €
BM3HAYEHHS 0COOAMBOCTeNl LMBiAi3aliifHOrO mHoOTeHLiaAy
PO3BUTKY MIAIPMEMHMLTBA YKpaiHu.
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CTaHOBAEHHS Ta PO3BUTOK MIANIPUEMHULITBA € OA-
HUM i3 IPIOPUTETHMX 3aBAAQHDb Ta BUMOI PO3BUTKY YKpaiH-
cbKoi ekoHOMiKM. OAHAK, He3B)KAK0UM Ha MPiOPUTETHICTD
AQHOTO 3aBAAHHA Ta MOIO AKTYaAbHICTb, CyyacHi YKpaiH-
CbKi peaail GiKCyOTh psp mpobAeM, sIKi CTOSATH Ha 3aBaal
AK PO3BUTKY MIAIPUEMHULTBA B LIIAOMY, TaK i CIIpUIHATTI
JI0TO SIK AKepeAa AOBIOCTPOKOBOTO €KOHOMIYHOIO 3pOC-
TaHHS Ta PO3BUTKY, OCKIAbKY 32 BU3HaueHHsAM [laTpikoda
A. ta Canpepaenp Ax. [1] Ta iHmmx pAocAipHukiB [2], mia-
IPUEMHMLTBO B YKpaiHi, K i B GiAbLIOCT] KpaiH, 110 po3-
BUBAIOTbCS, INPUIIMAE IEPEBAKHO (OPMY «3MYLIEHOTO
MIATIPMEMHULITBA», SIKe, HA BIAMIHY BiA «MOXXAMBICTHOTO
MiATTPUEMHULITBA», € HECTIPOMOXXHUM Y AOBIOCTPOKOBOMY
nepioAl BUCTYIATU KaTaAi3aTOpOM iHHOBALIHIMX IIPOLIECIB,
MOAQABLIMX CTPYKTYPHMX 3DYILEHb B €KOHOMILll, OCKIAbKM
OpieHTOBaHe Ha OTPMMAHHA AMIIIe IIBUAKOTO AOXOAY Ta He
3abesmeuye AOCTaTHBOTO PiBHs peiHBECTYBAHHS KaIliTaAy.

SIK 3aCBIAYYIOTH Pe3YABTATH AOCAiAXeHHS [3], Hail-
yacTillle YKpaiHLiB 3aliMaTUCS MIAIPUEMHULBKOKI ALSAb-
HICTIO CIIOHYKae TparHeHHs A0 3abesmevyeHHS BHCOKOTO
piBHsI BAACHOTO A00OpO6YTY (73,5% pecroHAeHTiB); mpar-
HEHHSI AO CaMOCTIITHOCTI Ta He3aAeXHOCT] y Alsix (41,25%
PECIIOHAEHTIB); 0€3pO0ITTS, HEMOKAUBICTb TPAL[IOBATU 32
KoAMuHiM Mictem pobortn (33,25%)*. Auute 27% pecroH-
AEHTIB MOTMBOM IAIIPMEMHMLTBA HA3MBAIOTh IParHeHHA
MAaTy IPUCTOMHMIM iMiAXK, COLIIAABHMI CTATYC Y CYCIIABCTBI;
26,25% — notpeby B peaaisauil coix 3aibHoCTel, 21,5% —
BAACTUBICTb XapaKTepy, MOTAr Ay, 13,25% — nparHeHHs
AO A€rKol mpalli, 1[0 AA€ 3HA4Hi Ta WIBUAKI pe3yAbTaTH —
13,25%; motpeba 3pobutu xap'epy — 14,25%, inTepec a0

* CymapHa YacTka po3nopiny anbTepHaTUBHUX BapiaHTiB
BignoBsigen cepep pecnoHaeHTiB nepesuuye 100%, OCKinbKkM 3a
YMOBaMU NPOBefeHHA JaHOrO ONUTYBAHHA KOXeH PeCcroHAeHT
Mir 06paTu AekinbKa BapiaHTiB Bignosigen.
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€KOHOMIYHOI TBOPYOCTi, iHHOBALiiIHOI AISIABHOCTi, HOBU-
HOK — 14,75%; niparHeHHsI BAaaU — 8,25%; mparHeHHsI pu-
HeCTY KOPUCTb CYCHIiAbCTBY — 2,75%.

QSIBHICTD 3a3HAYEHNX POOAEM PO3BUTKY MiAIPU-

€MHULTBA 5K B YKpaiHi, TaK i B iHIIMX KpaiHaXx, 1[0

PO3BUBAIOTHCS, 3HAYHOKO MipOIO MOB’sI3aHa 3 1[UBI-
Ai3aLifHMMM HACTAHOBAMU, aAKe caMe TPUHAAEXHICTb A0
eBHOI L1BiAi3aLlil BM3HAYa€ HAMOIABLI TUIIOBI CTUMYAM Ta
MOTUBU AISIABHOCTI, BIIAUBA€E Ha KpUTEPIl Ta PiBeHb il edex-
TUBHOCTI, Ha IHCTUTYLiiHe CepeAOBUILle PO3BUTKY Oi3He-
cy Ta iH. Ik 3a3Ha4alTb aBTOpYU poboTU [4], TaKMiT BIIAMB
OB’ SI3aHUIT i3 TUM, IO caMe L{1BiAi3alliliHa TPUHAAEKHICTD
BU3HAYAE BIAHOIIEHHS AO IEBHOI peAirii, BiAHOIIEHHS AO
XUTTS, APYXOu, cimM’i, cBOOOAM, TpaLli, pecypciB, CXUAb-
HICTb AO PU3UKY Ta 3MiH, BIAHOIIEHHS AO 4acy, BAACHOCTI
Ta bararctBa (0iAHOCTI), BAQAY Ta PiBeHb TOAEPAHTHOCTI i,
SIK HACAIAOK, 00yMOBAIo€ crielindiky Ta AOMiHyoui y Kpai-
Hi paBa, T, GOPMHU Ta BUAU BAACHOCTI; 0COOAMBOCTI Ta
dopmu peaaisarii (3aA0BOAEHHS) eKOHOMIYHUX IHTEPECIB;
piBeHb eKOHOMIYHOI AMdepeHLiaLlil, pPO3BUTKY AIOACBKOIO
KaIiTaAy, AOBIpM y CYCIABCTBI Ta 0i3Heci, TpaHCAKLiTHMX
BUTPAT Cy0'€KTIB rocrnopapoBaHs; GopMu B3aEMOAILL MiX
cy0’exTaM1 FOCIIOAAPIOBAHHS; AOMiHYI0Ui cTpaTeril opraHi-
3alilIHOr0 PO3BUTKY; IPUHLIMIIN Ta METOAU AQHYBAHHS Ta
YIPaBAIHHA AISABHICTIO MATIPUEMCTB Ta iH.

BiAIOBIAHO AO pe3yABTATiB AOCAiAXeHHS [4], Ko
HOpPIBHATH BCi TpU MOAeAl LmBiAisauin: saxiony (CLIA,
Agscrpanisi, BeaukoOpuranist, Hipepaanau, HoBa 3eAanais,
Itaais, Beabris, Aanis, Opanuis, [Beuis, Ipaanais, Hop-
Beris, llIBeitapis, Himeuunta, [TiBaenHa Adpuka, OiHasiH-
Aist, [Toabina), noepanuuny (Yexist, ABctpis, Yropiusa, [3-
paiab, [cranis, Ykpaina, [Hais) Ta cxiony (Aprentusa, Amo-
Hid, Ipan, Amaiika, Pocis, bpasuais, €runer, Ipak, Kyseitrt,
AiBan, Aiig, CayaiBcbka Apasis, OAE, Typeuunna, Ypyr-
Bait, Ipeuis, ®iainminy, Mekcrka, Ediomnist, Kenist, ITop-
tyraais, Tausauis, 3ambisa, Maaaitsis, Tonkonr, Yuai, Ku-

rtait, [ana, Hirepis, Cbeppa-Aeone, Cinranyp, Tairanp, Eab
CaabBapop, IliBaenna Kopes, TaitBanb, Ilepy, Kocra-Pika,
[npoHesis, Tlakucran, Koaymb6ist, Benecyeaa, [Tanama, Ex-
Baaop, [Baremana), TO HaitOIABIINM [IOTEHLIAAOM PO3BUTKY
MiATIPMEMHULITBA XapaKTePU3Y€ETbCS 3aXiAHA MOAEAD LIMBi-
Al3allii, a HaiMeHIIMM — CXiAHa.

IMepeBaru 3axipHoi LuBiAi3aLiitHOI MOA€AL 3aKAIOYa-
€TbCsI B TIOPIBHSHO OiABLI BUCOKOMY PiBHI iHAMBiAyaAismy
(BipoOpaxkae LiHHICTD iHTErpoBaHOCTI IHAMBIAYYMY y Cy-
CIIABCTBO) Ta OIABII HU3bKOMY DiBHI HENPUIHSTTS He-
BU3HaYeHOCT] (BipAOOpakae BiAHOIIEHHS CYCIiABCTBa Ta
OKpeMUX JI0r0 YA€HIB AO HEBM3HAYEHOCTi ab0 CTYIiHDb He-
Oesmexy, sIKa HA AYMKY OKPEMUX CYCIIABCTB IIOB’si3aHa i3
He3HAlOMUMMU CUTYaLisMY, BUSHAYAE CXUABHICTb AO PU3U-
KY Ta 3MiH), HIX B HIIMX MOAeAsIX LuBiAi3awiit (puc. 1), aue,
K cTBepAXyBas me Llymmerep . [5], e HaitBaxAuBilMy
YMOBaMM AASI TTABUIEHHS MATIPYUEMHULIBKOI aKTUBHOCTI.

PUHAAEXKHICTb YKpaiHUM AO MOTPaHUYHOI MOAEAl

LMBiAi3aliii, HasgBHICTb CUCTEMM LIIHHOCTEN, IO

Mae OiAbllle CIIABHMX O3HAK 13 MOAEAAIO 3aXiAHOL
LMBiAi3alii, HIX 31 CXiAHOIO, AO3BOAsIE CTBEPAXKYBATH, IO
KpaiHa Mae 3HAYHUII LVBIiAi3aLiifHNI TOTeHLiaA PO3BUTKY
MiATIPMEMHULITBA, OAHAK, Y TO JKe Yac TeTeporeHHICTb i, K
HACAIAOK, BIACYTHICTb YCBiAOMAEHHS NTPUMHAAEXHOCTI AO
TIEBHOI CIIABHOTH, QYHKLIIOHYBaHHS Y KOHTMHYYMi SIKiCHO
HeCTI/IKUX CTaHIB, 11J0 IPUTAMaHHI AQHIll MOA€eAl LMBiAi3a-
1, a TAKOXX TPMBAAMIL TIepioA PO3BUTKY YKpaiHM y CKAAAL
CPCP, BM3HaHHS «IIPOPOCINCHKOI TTOAITUKM» SIK TOAOBHOL
AOMIHAHTM Ta CTPATerivtHoro Kypcy KpaiHu, He AO3BOAS€E
peaai3yBaTy AaHMII TOTeHLiaA MoBHOW0 Mipow. Came 1e
00yMOBAIOE (DOPMYBaHHSI HECHPUATAUBUX AAS PO3BUT-
Ky Oi3Hecy iHCTMTYTiB Ta MOTMBAL{iHMX MeXaHi3MiB. Ao
AHAAOTIYHMX BUCHOBKIB MPUXOASATDH 11 aBTOpU poboTu [6]
CTBEPAXKYIOUM, L0 «...X0YA OIABIIICTD 'POMAASIH BipUTb Y
NpUMAT NPUBATHOI BAACHOCTI, XO4Ye 4eCHOI eKOHOMIYHOI
KOHKYPeHLIil Ta apalTyBaTUCA AO YMOB BiAbHOTO PMHKY,

—— Mogenb 3axigHoi umBinizauii

IDV

49,2
—&— Mopenb cxigHoi yuBinisauii

IDV
53,1
80
60
40
UAI PDI
70,0 40,6
MAS
54,6
—®— Mopenb norpaHnyHoi LuBinizauii

Puc. 1. IHTerpanbHa KinbKicHa xapakTepucTnka cuctem LiHHOCTell Moaenein yuBinisauii [4]

Mpumitku: IDV - iHawnsigyaniam, PDI - guctanuia snagu, MAS - mackyniHHicTb, UAI - HENpUAHATTA HEBM3HAYEHOCTI.

Modene 3axioHoi yusinizayii: CLLIA, ABcTpanis, BenukobpuTanis, Hinepnanaw, Hosa 3enaHgis, ITanis, Benbris, Qanis, @panuis, Lsewis,
Ipnangia, Hopseris, Wseluapis, HimeuuunHa, NisgenHa Adpuka, OiHnangis, Monblua;

Mo0esib nozpaHuyHol yusinizayii: Yexis, ABCTpis, YropLuuHa, I3painb, Icnanis, YkpaiHa, IHais;

MoQesib cxioHoi yusinizayii: ApreHTuHa, inoHis, Ipan, Amaiika, Pocis, bpasunis, €rvnert, Ipak, KyseiiT, Jlisan, Jisis, Cayniscbka Apasis, OAE,
TypeyuuuHa, Ypyrsaii, lpeuis, Qininninu, Mekcuka, Edionis, Kenis, MopTyranis, TaH3aHis, 3ambis, Manaiisis, ToHkoHr, Yuni, KuTait, faHa,
Hirepis, Cbeppa-/leoHe, CiHranyp, TainaHg, Enb CanbBagop, MNisaeHHa Kopes, TaiiBaHb, Mepy, KocTa-Pika, IHgoHesis, MakuctaH, Konymbis,

BeHecyena, MaHama, EkBagop, lBatemana.
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YKpaiHLi AOCi ITepeOyBaoTh Y OAOHI PAASHCBKUX CTepeo-
TUIIB...». fIK HACAIAOK, He3Ba)Kalouy Ha 3HaUYHMI LIMBiAi3a-
LitHUI1 TOTeHL{iaA PO3BUTKY MATIPUEMHULITBA B YKpaiHi:

1) cpopmoBaHe HecpUATAUBE AASI PO3BUTKY OisHecy
cepepoBuige. 3a ouinkamm BcecBiTHporo 6aHky Ta Mix-
HapoaHol ¢iHaHCcoBoI Kopropawii [7], YkpaiHa BXOAUTB A0
100 HajiMeHII CIPUATAUBYX AASL PO3BUTKY Oi3Hecy KpaiH Ta
crabiabHo moripurye cBiit peitTuHr. Ao y 2006 p. Ykpaina
3aitmMasa 124 micue 3a piBHEM «A€TKOCTi BeA€HHS OisHeCy»
cepea 175 kpaiH, 110 aHaaizyBaaucs, To y 2012 p.— 152 mic-
e i3 183 xpaiy;

2) HaceAeHHs YKpaiHm A0 cux mip (micas 20 pokis
TpaHchopMaLiill) AEMOHCTPYE AOCUTDH CYyIEpPEYAMBE CTaB-
AEHHA AO MANIpMEMHMLTBA. fIK 3aCBIAUYIOTb pe3yAbTaTU
AocaipxenHs IHctutyty couioaorii HAH VYkpainn [8],
OiABIIICTD HaceAeHHs — y cepepHboMy 31,5% pecrmoHAeH-
TiB — CKOpillle CXBAAIOIOTb PO3BUTOK IPUBATHOTO MIAMIPU-
€MHULITBA, HDK Hi a00 He MOXe OAHO3HAYHO BUCAOBUTU
CBOIO MO3MUIIII0 AO L[bOTO NMUTAHHS — B cepepAHboMY 26,1%
PECIIOHAEHTIB (AASI TIOPIBHSHHSA, y cepeAHbOMY 7,3% pec-
MIOHAEHTIB — 30BCIM He CXBAAIO€E PO3BUTOK IPMBATHOIO
6isnecy, 11,7% — cxopiute He cxBaawe, 21,4% — LiAkoM
CXBAAKIOTB, 1,95% — He BipmoBiau). [Tpu upoMy OiabmicTs
HAaCeAeHHs — y cepepHboMy 42,9% pecrOHAEHTIB — baxae
IIpaL0BaTy Ha MPUBATHYX MHAIPUEMLIB (AASL TOPIBHSHHS,
30BCiM He baxae abo ckopilue He xoue — 41,5% pecrioHAeH-
TiB, HEOAHO3HAYHY MO3ULIII0 («BAXKO BIATIOBiCTM») 3aliMae
15,5% pecrmoHAEHTIB); AOBipsie KepiBHMKaM IPMBATHUX
mipnpueMctB — 42,9% peCroHAEHTIB (AASL HOpIBHSHHS,
He AOBipsie — 41,5% pecroHA€HTIB, 3aliMae HEOAHO3HAUHY
MO3ULiI0 («BaXKO BIiAMOBicTU») — 15,5%); Mae Hamip abo
OaxaHHS BIAKDUTY BAAcHy crpaBy — 46,1% pecrioHAeHTIB
(AAst mopiBHstHHS, 40,1% peClOHAEHTIB — HeMae OakaHHs
BIAKpMBAaTU BAACHY CIIpaBy, 13,7% peclOHAEHTIB — He Mo-
XYTb BUBHAYUTUCS).

BMCHOBKN

AASL yCyHeHHS 03HaueHMX mpobAeM i 3abe3neyeHHs
eheKTUBHOrO BUKOPUCTAHHS LMBIAi3alLiiHOTO MOTeHLiaAy
PO3BUTKY MiAIpMEMHMLITBA YKpaiHu HEOOXIAHO BUKOpUC-
TOBYBATY CEAEKTUBHMUII MIAXIA AO BUOODY MeXaHi3MiB 110ro
HIATPUMKY. MexaHi3M TOBMHEH, Tepl 3a BCe, OyTH CIpsi-
MOBaHMi1 Ha popMyBaHHs 0coOMCTOl iHILiaTHUBY, 3MeHIIIEeH-
Hs HETaTUBHOTO CTaBAEHHS AO PU3MKiB Ta iHHOBALil, 10-
3UTUBHOTO BiAHOLIEHHS AO IAIIPUEMHMLITBA B LIIAOMY Ta
MiATIPUEMLIB, 30KpeMa. u
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