IHBECTULIIAHI NPOLIECK

EKOHOMIKA

Hacammepea AAs1 iABUILEHHS iHBeCTULiIHOI TpUBa-
0AMBOCTI YKpaiHu caip 3pobutu Take:
+ npoBecTU peCTpYKTYpu3aLito B 6aHKIBCbKill cdepi
3 MeTOH MABMIIEHHS PiBHS HaAiliHOCTI OaHKiB-
CbKOI cucTeMu YKpainu;
+ miABMIUTH epEKTUBHICTD AISIABHOCTI aHTMMOHO-
TIOABHMX OpTaHisauiit Ykpainu;
+ [pMAIAMTU yBary 3aXuCTy IpaB BAACHOCT, Y TOMY
YUCAl IHT@AEKTYaAbHOI;
+ [pOBECTM OHOBAEHHS OCHOBHOIO BMPOOHIYOIO

KalliTaAy;
+ 3a0e3neunTy pO3BUTOK iHPACTPYKTYPHUX raAy-
3eif, HAyKOEMHOTO BIPOOHMLTBA. L
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®OPMYBAHHS NPOCTOPY YMHHVKIB IHBECTULINHOI [IANBHOCTI
PETIOHY

NAXUHA C. 1.
acnipaHmeka

XapkiB

PUIHSTTS pilleHHs mpo iHBecTuuii 3 KowTiB Of0-
AXKETHVX aCUTHYBaHDb IIOTPeOYE CUCTEMHOTO HiA-
XOAY AO BU3HAueHHS npioputeTiB. CbOroaHi Bu-
0ip mpiopUTETHMX HAMpSIMIB iHBECTUIL{IHOI AISIABHOCTI B
YkpaiHi oB’s3aH1i1 3 IepIIOYepProBYMM 3aBAAHHAMU CTabi-
Ai3anjii eKOHOMIKY, AOBIOTEPMIHOBYMY 3aBAQHHAMMY, CIIpS-
MOBaHMMHU Ha il mepebyAOBY Ta MiABUILEHHS PiBHS XUTTA
HaceAeHHs. ToOTO IpiOpUTETHICTb iHBECTYBAHHS, HacaM-
iepeA, 3aAeXNTDb Bip BIATIOBIAHUX LIiAbOBMX KOMIIAEKCHMUX,
raayseBux (MbKraayseBux) i TepuTOpiaAbHMX IporpaM, 3a
SIKUMJ OPTaHY AEP>KaBHOI BAAAM BM3HAYAIOTh HAHEBiA-
KAQAHIIII 3aBAQHHS MOAQABIIOTO PO3BUTKY KpaiHM.
Posrasipaiouy iHBECTHULINHY AISABHICTD K 00'€KT yII-
PaBAiHHSI, HEOOXIAHO BM3HAYMTM HACAMIIEPEA YUMHHUKM SIKi
3AIICHIOIOTb BIIAMB Ha L0 AISIABHICTDb Ta BU3HAUAIOTh i pe-
3yabraTy. QopMyBaHHI TaKol CUCTEMY OKa3HMKIB B yMOBaX
CKAQAHOCTI Ta AMHaMi3My eKOHOMIYHMX TIPOLeCiB B perioHax
€ 0araToKpoKoBMM IIpOLIeCOM i HOTpelye

OCHOBHOIO Memoi AQHOTO AOCAIAKEHHA € popmy-
BaHHS ABOX cucTeM BaKTopiB, sKi BiA0OpaXkaAy Ou iHBeCTH-
LiVHWI TIOTEHILiaA Ta iHBeCTULiTHMI KAiMaT perioHy. Aas
AOCSITHEHHSI Ljiel MeTH HEOOXIiAHO BUPILINTH PSIA 3aBAAHb:

1) BU3HAYMTH OHSITTS «IHBECTHULIITHOTO KAIMATY» Ta
«IHBECTULIIIHOTO TOTEHL{iaAy» Ta IX 3B’30K 3 iHBeCTMLil-
HOI AIIABHICTIO PETiOHY;

2) mpoBecTy (OPMYBaHHS MOYATKOBOIO IPOCTOPY
YMHHMKIB iHBECTULIIHOI AIIABHOCTI perioHy;

3) IpOBeCTH I'PYNyBaHH: YMHHYKIB [0 IHBECTULIITHO-
MYy TOTeHIliaAy i KAIMATy Ta BUSHAUMTY TOKA3HMKM BUKO-
PUCTaHHA IHBECTULIIHOTO MOTEHL}iaAYy.

AAs BUpIIIEHHS MOCTaBAEHMX 3aBAAHD B CTATTi IPO-
TIOHYETbCA TaKa METOAMKA, KA CKAAAAETBCA 3 PAAY eTaliB
(puc. 1).

Etan 1. BusHaueHHs KaTeropiit «iHBeCTULITHMI KAi-
MaT» Ta «iHBeCTULITHUIT TOTeH1iaA». BusHaueHHs LuX Ka-
TEropiit 3AIICHIOETbCS Ha THACTaBi aHAAi3y AiTepaTypHUX
AXKepeA.

InBecmuyitinuti KAiMam — 1je CepepoBHUILe, B AKOMY
nepebiraroTh iHBecTULiNHI mpouecu. BiH dpopMyeTbes mip
BIIAMBOM B3a€MO3B'13aHOT0 KOMITAEKCY 3aKOHOAQBYO-HOP-
MaTMBHMX, OpraHi3aliliHO-eKOHOMIYHUX, COLiaAbHO-IIOAI-

3HAYHOI yBaru Ta po3po0OKM CrieljiaAbHOI Me-
TOAVKY (POPMYBaHHS IPOCTOPY YMHHMKIB.

Etan 1. BusHaueHHA OCHOBHMX yMOB
iHBECTULiINHOI AiANbHOCTI

AHaai3 aiTepaTypHux Axepea [1 -
9] A03BOAUB BMAIAMTY ABI OCHOBHI YMOBU

IHBECTULiNHNIA NOoTeHUian —
006'€KTNBHI yMOBY

IHBECTULiNHMIA KNimaT —
Cy6'eKTVIBHi yMOBI

3AiTicHeHHsT eheKTUBHOI iHBECTULIITHOT Al-
SIABHOCTI:

==

1) 00'exTVBHi YMOBY, 5Ki BU3HAYAIOTD
MOTEHIIIIHI MOYKAMBOCTI LIIOAO iHBECTULiN-
HOI AISIABHOCTI, TOOTO iIHBECTULiIIHI IIOTEH-

Etan 2. BusHayeHHA OCHOBHMX CKNafoBMX iIHBECTULIINHOMO NOTeHLiany

Ta iHBeCTULIINHOrO Knimaty

==

LiiaA perioHy;
2) cy0O'ekTVBHi yMOBY, SKi MOB'A3aHi

Etan 3. BusHaueHHA NOKa3HMKIB MO KOXHil CKNagoBii

3 epeKTMBHICTIO yIpaBAiHCHKOI AisIAPHOCT]
OpraHiB perioHaAbHOI BAAAM i BM3HAYAIOTh
IOTOYHY CUTYalilo B perioHi, To6TO iHBec-
TULIIHMI KAIMAT.
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TUYHYX i iHIIMX YMHHMKIB, 110 BU3HAYAIOTb YMOBHU iHBECTU-
L{HOT AISIABHOCTI B OKpeMux Kpaii, perioi, micTi [1].

InBecmuyilinuil KAiMam — 1le eKOHOMIYHI, IOAITHY-
Hi, $piHaHCOBI yMOBH, IO 3AIICHIOIOTb BIIAMB HA NPUTOK
BHYTPIllHIX i 30BHIlIHIX iHBeCTULil B eKOHOMIKYy perio-
Hy. CIpuATAMBMIT KAIMAT XapaKTepU3yeTbCA MOAITUYHOIO
CTIMKICTIO, HASIBHICTIO 302AQHCOBAHOI 3aKOHOAABYOI Oasu,
MOMipHMMM NTOAATKaMU, MiAbTaMy, 10 HAAQIOTbCS iHBECTO-
pam (2]. IuBecmuyitinui KAiMam — CYKYIHICTb €KOHOMIY-
HMX, IPABOBUX, PEI'YAATOPHMX, MOAITUYHMX i iHIIMX YMH-
HMKIB, IKi BU3HAYAIOTb CTYIIiHb PU3UKY KaIliTAAOBKAAAEHb i
MOXAMBICTD iX epeKTMBHOTO BUKOPUCTOBYBAHHA [3].

OLliHKa YMHHUKIB, SIKi BIAMBAIOTh Ha iHBECTULIIHUI
KAIMAaT, AO3BOASIE BU3HAUUTY piBeHb iHBECTUL{IIHOTO DU-
3UKY, AOLHABHICTD 1 IPUBAOAMBICTD 3AIICHEHHS BKAAAEHD.
IcHy10TDb pi3Hi METOAMKM OLIHKM iHBeCTHULIHOTO KAiMaTy,
B OCHOBY IKIX TOKAQAEHO ABa OCHOBHI MAXOAM: KIABKiCHUIA
i AkicHmit. HaimomypeHimmmMy € KOMIAEKCHI peiiTUHIU iH-
BECTULIITHOTO KAIMaTy BIAOMMMM €KOHOMIYHMMM KypHa-
Aamn «Euromoney», «Fortune», «Economist», moxasHuxu
iHBecTuuinHoi mpuBabausocri arenTcTBoM Global Preperty
Guide [4], ouinku excriepris CsitoBoro banky i €Bpormeii-
cpKoro banky Pexoncrpykuii i Po3aBuTKy, dhiHaHcoBi Ta Kpe-
AVTHI iHAEKCH.

3a TUX YMOB, L0 iHBeCTUUINIHUII KAIMAaT AO3BOASE
BU3HAYUTY TIABKY IIOTOYHY CUTYALiI0, AASL GIABLI SKiCHOTO
BU3HAYEHHS YMOB IPOBEAEHHS iHBECTULTHOI AISIABHOCTI,
30KpeMa, Y perioHi MpOMOHYETbCS PO3rASAATY IHBECTULIIN-
HIUI KAIMAT y KOMIIA€KCI 3 iHHOBAL|i/IHMM MTOTEeHLiaAOM.

Y caosruky C. I Osxerosa [5] mip moTeH1iacoM posy-
Mi€TbCS CTYMiHb MIOTYKHOCT] B IKOMY-HEeOYAD BiAHOIIIeHH],
CYKYIHICTb 3ac00iB, MOXXAMBOCTEN!, HEOOXIAHUX AASL YOTO-
HEOYAD.

TMomenuyiana — 11e AXXepeaa, MOXXAUBOCTI, 3acobu, 3ara-
cu, SIKi MOXYTb OYTM BUKOPUCTAHUIL AASL BUDILIEHHS [IEBHOI
3apaui a00 MeTH; MOXKAMBOCTI OKpeMoi 0cobu, CYCIiAbCTBa,
A€p>KaBM B TIEBHii1 00AaCTi BeAUKuit eKOHOMIYHIUIT CAOBHUK
mip pepakuiero A. H. AspiAifgHa TepMiH «moTeHIiaa» Bu-
3Hayae K CYKYIHICTb HasiBHMX 3aC00iB, MOXXAMBOCTEI B
OyAb-sKilt raaysi [6]. Ilia nomenyiarom B [1] posyminoTb
MOXXAUBOCTI, 1[0 MOXXYTb OYTM BUKOPYCTaHI B HEOOXiAHMI
MOMEHT 200 TEPMiH AAS TIEBHOI METH.

Psa aBTOpIB Mip iHHOBAL[iIIHMM IOTEHL[iaAOM BBaXXKa€
CYKYTHICTb TPbOX CKAAQAOBUX: 3HaHb, SIKi MPEACTABASIOTDb
iHHOBALIHY CKAAAOBY i MOXYTb OyTU BTiAeHi B iHBecTH-
LiifHi TPOeKTHU, MOXKAMBOCTEIl 3aAy4eHHS PecypciB i 3AaT-
HOCTI CHCTeMM TIePeTBOPIOBATY IIPOEKTHU Ta PeCcypcu B AO-
xia ab6o ixmwmit edekr [7 - 9].

aKMM YMHOM, TTiA IHBECTULIHAM IIOTEHLIiaAOM perio-
Hy B AOCAIAKEHHI PO3YMI€TbCSI CYKYIHICTb reorpa-
biyHMX, IPUPOAHNX, EKOHOMIYHIX, AeMorpadivHumx,
COLAABHUX, €KOAOTIYHMX i YIPaBAIHCBKMX PecypciB, AKi Mo-
XyTb OyTH MobiAi30BaHi Ta BUKOpUCTaHI AASL pOPMyBaHHs
HIepeAYMOB CTAAOTO iHBECTULIIIHOTO PO3BUTKY PEriOHY, CIIpS-
MOBAHOTO Ha MABUIIEHHS JI0r0 KOHKYPEHTOCIIPOMOXHOCTI
Ta 3aTaAbHOTO PiBHS COLIiaAbHO-€KOHOMIYHOTO PO3BUTKY.
Eran 2. BusHaueHH: OCHOBHUX CKAQAOBUX iHBECTH-
Li/IHOTO TIOTEHIIiaAy Ta iHBECTULIIHOTO KAIMATY.
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ITpoBepeHuit aHaAi3 TOKa3aB, 10 iHBECTULIHWIA T10-
TeHLiaA perioHy 3aAeXuTb Bia: BUriAHOTO reorpadiuHoro
TIOAOXKEHHSI; TPAHCTIOPTHOI AOCTYIHOCTI Ta PO3BUHYTOCTI;
HasABHOCTI MPUPOAHMX PecypCiB: CUPOBUHHUX, MAAUBHO-
eHepreTUYHNX, BOAHUX, AICOBUX, CIABCBKOT'OCIIOAQPCHKUX
Ta iH; CTaHy HaBKOAMIIHbOTO MPUPOAHOTO CepeAOBMUIIA;
piBHsI po3BUTKY BUPOOHMYOI i coLiiaabHOI iHbPacTpyKTypy;
AKOCTI, KIABKOCTI i LliHa po6040i crAM, HaABHOCTI KBaAii-
KOBaHMX KaApiB, HAYKOBO-TEXHIYHOI, IPOEKTHOI, OCBITHbOI
0asu; piBHI i SKOCTI XXUTTS HACEAEHHS, MICTKOCTI CIIOXU-
BalIbKOTO PMHKY; HaL[ilOHAAPHOTO MeHTaAiTeTy. Yci Lji YMH-
HUKY MOXYTb OYTU 3TPYIIOBaHi 3a TAKMMM CyOIIOTeHIiaAa-
MI: PeCypCHO-CUPOBUHHOMY; AIOACBKOMY, BUPOOHUYOMY,
iHppacTpyKTypHOMY, IHCTUTYL{ITHOMY, hiHaHCOBOMY.

Y pesyAbTaTi BUKODMCTaHHSA LMX CYOIOTeHLiaAiB
bopMmyeTbcs IHBECTUL{IHMIT KAIMAT perioHy, y pamkax
SIKOTO 3AIVICHIOETBCS iHBECTULIINTHA MTOAITUKA, 1[0 BU3HAYAE
XapakTep i AMHaMIKy iHBeCTHLIiTHOI AisiabHOCTI. Tomy, aHa-
Ai3yI04M iHBECTULiTHMII MOTEHL{iaA BKYII 3 iCHYIOUMM iH-
BECTULIIHUM KAiMaToM, HeoOXiAHO opmyBaTu cTpareriio
aKTHBi3allii iHBECTULIINHOI AIIABHOCTI perioHy Ha MmiACTaBi
ebeKTUBHOr0 BUKOPUCTAHHS BU3HAYEHOTO KOMIIAEKCY iH-
BECTUL{IHNX CyOIOTEHIiaAIB.

OTxe, iHBECTULINIHMIT KAIMAT BIATBODIOE CTYIIiHb BU-
KOPMUCTAHHA IHBECTULIITHOTO IOTEHLiaAy 3a AOIOMOIOI0
3AIICHEHHST IHBECTULITHOI AiSIABHOCTI, aKTuBi3alis sKOI
AO3BOAsI€ 30iABIINTH L€l CTYIIHD (puc. 2).

IHBecTULiHa

IHBeCTMLiNHNI 4 ;
AiAnbHICTb

rnoTeHuian

AkmusizayitiHi
npouecu

N
/|

IHBeCTULiNHMI
Knimar

Puc. 2. B3aemMo3B’'30K MiX iHBeCTULiNHNM NoTeHUianom,
KnimaToMm Ta AisnbHicTio

Eran 3. BusHaueHHs MOKa3HMKIB 10 KOXKHIN CKAAAO-
Bilt. Peaaisanjis 1jporo etamy 3AIlICHIOETBCA 32 AOIIOMOTOI0
MOHOTpadiyHOro aHaAi3y Ta aHaaisy craTucTuuHoi iHdop-
mauiii. OOpaHHs paHilie 1eCTy CyOIOTeH1iaAIB A03BOAMAO
chopMyBaTH IIiCTh OCHOBHUX IPYII TOKA3HMUKIB.

PecypcHo-cuposunna ckiadosa. TloTeHuiaa mo it
CKAQAOBIII TIpeACTaBAsie CO000K 3abeameyveHicTb perioHy
OCHOBHVMM 02aAQHCOBMMY 3aIlacaMy Ki MOXXYTb OyTU IOAi-
AeHi Ha ABi OCHOBHi IPyIi: TAAVIBHO-€HePreTUYHi Ta BOAHO-
6ioAoriuni. IToKasHMKM Lji€i CKAQAOBOI HABEAEHO B mabA. 1.

Awocvka ckradosa MiCTUTD B cO0i ABi YaCTMHM TpY-
AOBY Ta oeMorpacdiuny (maba. 2).

Bupobnuua ckradosa mictutb B C00i MPOMICAOBICTD
Ta CIAbBCbKe TOCIOAApPCTBO. IIpoBeAeHMiT aHaAi3 AO3BOAUB
BM3HAYUTY TaKi TOKA3HMKHY, 110 BiAOOPaXAIOTh iHBECTULIiN-
HUI KAIMAT Ta iHBeCTULIiHMI oTeHLiaA perioHy (maba. 3).

IngppacmpykmypHa ckradosa MICTUTD TaKi YaCTUHM:
TPAHCIIOPTHY, TYPUCTUUHY (Al 4).

[HCTUTYLiTHA CKAAAOBA BiAOOpaKae HASIBHICTD Ta 3a-
OesmeyeHHsI HaCeAEHHsI IHCTUTYTaMM B TaKUX chepax sIK 3a-
KOHOAABYa, 6aHKiBChbKa, cTpaxoBa Ta poHAOBA. [TokasHMKN
Ii€l CKAAQAOBOI HABEAEHO B M1al. 5.
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IHBECTULIIAHI NPOLIECK

EKOHOMIKA

Ta6nuysa 1

MoKa3HMKMN pecypCHO-CMPOBNHHOI CKNaf0Boi

MoTeHuian

| Knimar

[ManueHo-eHepeemuyHa cknadosa (Hagma, 2as, 8y2inns, 3ani3Ha pyoa)

3arasbHa KinbKicTb poAOBHLL, LIT.

BigcoTok BuKopucTaHHA pogoBsuL, %

3aranbHi 3anacy CUpoBUHU, (MAH T, MApa M)

KopucHe BnkopuctaHHa, %

BoodHo-6ionoeiyHa cknadosa

3anacw, 1000 m3/no6y

BizcoTok Binbopy BoAM Bif 3aranbHuX 3anacis, %

KinbKicTb piuok binbLue 3a 10 KM, WT.

BincoTok cnoxmBaHHs Bogw Bif Bifbopy, %

Ycboro Bogo3abopis, Wt

BizcoTok BUKOprCTaHHSA BoA03abopiB, %

Mnowa o3ep, KB. KM

BKpwuTi NicoBOO POCAMHHICTIO 3emnTi, TUC. ra

OnTtmanbHa nicnucTicTb, %

DaKTn4Ha NicucTicTb, %

Tabnuus 2

JlioacbKa cknapoBa

MoTeHuian

Knimar

Tpydosa

EKOHOMIUYHO aKTUBHE HaceneHHs, TC. 0Cid

BificOTOK 3alHATOro HaceneHHs o EKOHOMIYHO aKTUBHOTO, %

3anHATICTb HaceneHHsA, % K HaceneHHio B BiLi 15 - 70 pokis

BizcoTok BUCBOGIIKEHHS POBITHUKIB 10 Nepes yMOBAEHUX 06-
cAris

LlemozpacgiyHa

KinbKicTb HaceneHHs B perioHi, TuC. oci6

KoediuieHT HapoaxyBaHoCTi

[lona micbkoro HaceneHHs, %

lMoKa3HUK BHYTPILWHbOI MirpaLii

MpupoaHuii npupict

[MoKa3HMK 30BHILUHbOI MirpaLii

Tabnuuya 3

Bupo6Huua cknagoBa

MoteHuian

Knimar

lpomucnosicme

06cArn peanizoBaHoi MPOMMCIOBOT MPOAYKLT, MIIH FPH

BizcoTok npubyTKOBUX NifNpUeEMCTB, %

3arasbHa KinbKiCTb 3apeecTpoBaHuX NiNPUEMCTB, LIT.

IHAEKC LiH NpoMMCIoBOI NPOAYKLii

Cinbcbke 20cnodapcmso

O6csaru peanizoBaHoi NPOMUCIIOBOT NPOAYKLLT, MAH FPH

BigHoweHHsA peanizoBaHoi NPOAYKLUii A0 3aranbHoi NaoLi
CiNbCbKOrOCMOAAPCHKMX 3eMeNb, (MIIH FPH / KB. KM)

3arasbHa noLLa Cinbrocnameb, KB. KM

[HAeKc UiH NpoayKLil CiflbCbKOro rocnogapcTaa

PogtouicTb nousn

Tabnuus 4

IHppacTpyKTypHa cKnagoBa

MoTeHuian

| Knimar

TpaHcnopmHa

MpOTAXHICTb aBTOMOGINbHUX WNAXIB

BigcoTok aBTOMOGINbHYIX LWAAXIB 3 TBEPANM NMOKPUTTAM, %

[TPOTAXHICTb 3aNMi3HUYHUX WNAXIB

TYCTVHa 3aNi3HNYHIX WAsXiB Ha 1000 Km?

lyCTHA aBTOMOBIbHMX WAAXiB Ha 1000 kM2

Yncno BnacHWx nerkosux aBTomo6inis Ha 1000 Ay HaceneHHs

TypucmuyHa

KinbkicTb rotenis y perioHi

3abe3neyeHicTb HaceneHHA MyHiLMNanbHAMI YCTaHOBaMM KynbTypu

KinbKicTb MyHiLMNanbHUX yCTaHOB KyNbTypu

[lona nignpnemcTs i opraHisaLii No B1aax eKOHOMIYHOI JiANbHOCTI: roTeni Ta
pecTopaHm o 3aranbHoi KinbKOoCTi NigNPUEMCTB

KinbkicTb rotenbHux mictb Ha 1000 oci6
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Tabnuua 5

IHcTUTYUiHA cKnapoBa

MoteHuian

Knimat

3akoHodasua

KinbKicTb npaLiBHKiB OpraHis 3akoHOAaBYOI | BUKOHaBYOI BNagn

[lona npauiBHUKIB A0 3aranbHOI KiNbKOCTi NpaLiBHUKIB B
HaLioHanbHOMY rocrnofapcTsi

baHkigcbka

KinbKicTb 3ape€ecTpoBaHux 6aHKiB, LT

Temn NpMpOCTy BUAAHNX KPeanTiB

O6carv Bknapis B 6aHKIBCbKY CUCTEMY Ha AyLuy HaceneHHs

O6cAry Bknagis B 6aHKIBCbKY CMCTEMY Ha AyLly HaceneHHs, % [o
CepefHE YKPaiHCbKOro PiBHA

BigHOLWeHHA BUAaHKX KpeauTiB 3 3anyyeHnMy 3acobamm Hace-
NeHHA | NignpreMCTB

Cmpaxosa

KinbKicTb 3apeecTpoBaHMX CTPAXOBUX KOMMaHil

O6cAarn yctaBHOro GoHAY Ha [yLy HaceeHHs

[Jons cTpaxoBux nocnyr B 06¢A3i ycTaBHOro GpoHay

(DoHdosa

KinbkicTb komnaHii y cdepi GoHA0BOTO pUHKY

KinbkicTb pobiTHUKIB y AaHin cdepi

[ons yctaBHoOro GoHmy KOMNaHil B 3aranbHiil KinbKOCTi yCTaBHO-
ro doHgy ycix nignpuemcTs

DinaHcoBa CKAaAOBa BiaoOpakae yrpaBAiHHA diHaH-
COBMMIM pecypcamy Ha piBHi perioHy. Bona mae Taki yactu-
HI: BI0AXKETHY, TOAQTKOBY Ta IHBeCTULiiIHY (mab.. 6).

2. Pain36epr b. A. CoBpemeHHbIN IKOHOMUYECKNIA CO-
Bapb. - 2-e n3p,, ucnp. / Painsbepr b. A., lozosckuin J1. L., Crapo-
pybuesa E. b. - M. : UHOPA-M, 1999. - 479 c.

Tabnuusa 6

QiHaHcoBa cknagoBa

MoTeHuian

Knimar

bBrooxemHa

MopaTKoBi foxoaw perioHy

HenopatkoBi goxogu perioHy

BupaTtkoBi 3060B'A3aHHA

[TokpnTTA BUAATKIB AOXOAaMU perioHy

Modamkoea

[oxig disnyHmx oci6

PiBeHb TiHbOBUX fOXO/IB

Cyma onopaTkoBaHoro npuéyTky

BifHOLWeHHsA Cymn onoaaTKoBaHOro NprbyTKy NPy MOTOYHIN
npubyTKOBOCTI NiANPVEMCTB A0 Cymn NpubyTKy npu 100% npu-
6yTKOBOCTi NiANpPVEMCTB

[lopaHa BapricTb

IH8ecmuuitiHa

IHBeCTULii B OCHOBHI poHAM

Temnu 3pocTaHHA NPAMMX iIHO3EMHIWX IHBECTULIN

[ons npnbyTKOBMX MiANPUEMCTB

TakuM 4MHOM, TTPOBEAEHE AOCAIAKEHHSA AO3BOAMAO
OTPUMATH TaKi pe3yAbTaTH:

1) po3pobaeHO MeTOAMKY GOPMYBAHHSI IIPOCTOPY YMH-
HUKIB IHBECTULIITHOI AIIABHOCTI, 5IKa 6a3y€ThCsI HA POSTASIAQHHI
00'eKTUBHIUX 1 CY0'€KTUBHIX YMOB iHBECTULINHOL ALIABHOCTI:
IHBECTULIIITHOTO MOTEH1IiaAy Ta iIHBeCTULIITHOTO KAIMATY;

2) NpOBEAEHO aHaAI3 AiTepaTypHMX AXepea i cdop-
MYABOBAHO NOHATTSA iHBECTULITHOIO KAIMATy Ta iHBECTU-
LiITHOTO TIOTeHIliaAy;

3) BU3HAYEHO OCHOBHI CKAAAOBI iHBECTUIIIIHOTO TI0-
TEeHLiaAy Ta KAIMATy i B KOKHiil CKAQAOBIil BU3HAYEHO CBill
TepeAiK MOKasHYKIB, YKUiT AO3BOASIE BCeOIYHO poaHaAi3y-
BaTy iHBECTULITHY AISABHICTD peTioHy. L
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