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CUCTEMHbIN KPU3UC KANUTANIU3MA W ETO BJIUAHUE
HA COL|AJIbHO-3KOHOMW4ECKOE PA3BUTUE YKPAUHDI,
CTPAH EC 1 CLLA
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00KMOp SKOHOMUYECKUX HayK

XapbKoB

MHAHCOBBIN Kpu3uc, KoTopsi Hayaacs B CIIA B

Hostope 2007 1. 13-3a COLAAbHOIT 0€30TBETCTBEH-

HOCTY X (pUHAHCOBO-KPEAUTHOI CUCTEMbI, B CEH-
Ts16pe — okTsi6pe 2008 r. mepepoc B MUPOBOI HUHAHCOBO-
9KOHOMMYECKMIL, KOTOPBII IIPOAOAXKAETCS YKe boaee TPEX
A€T 1, TI0 VIMEIIMMCS IIPOrHO3aM, OYAET MPOAOAXKATHCS
He MeHee Aecsatu AeT. ITo mMacimiTabaM ¥ HeraTMBHBIM IIO-
CAEACTBUAM OH MPeBOCXOAUT Bearkyio pempeccuio 1929 —
1932 rr. OH pacrpocTpaHuACs Ha BCe Chepbl AeITEABHOCTH
TOCYAQPCTB, TIePEXXVBAIOLIVX €T0, U ABASIETCS CUCTEMHBIM
KPU3UCOM KallUTAAM3MA.

AxXTyaAbHble TPOOAEMbI PUHAHCOBO-9KOHOMUYECKO-
O KPM3MCA, er0 MIOCAEACTBHS U ITYTY BBIXOAQ U3 HETO pac-
cMaTpuBaAuch B Tpypax B. M. Teena, B. May, XK. ArTaau,
H. Py6unu, M. Epmiosa, C. 0. I'aaspesa, I. B. 3apopoxHoro,
M. FOcuma, IO. b. ViBanoBa, H. A. Kusuma, O. Hexumneaosa,
A. H. TueHKo 1 APYTMX M3BECTHBIX SKOHOMUCTOB.

Leabto paHHOV PaOOTBI SIBASIETCST QHAAU3 HEKOTOPbIX
MOCAEACTBUIT CUCTEMHOTO MUPOBOTO (PMHAHCOBO-2KOHO-
MMYECKOTO KPM3UCa Ha COLMAABHO-3KOHOMUYECKOe pas-
Burue Ykpaunbl, ctpan EC u CIIIA, a Takxe obocHOBaHue
OTAEABHBIX HallPaBAEHWIT BHIXOAQ M3 KPUBMCA U YCUAEHUS
COLIMAABHO HANPABAEHHOCTM 3KOHOMMKM YKpauHBI Ha
MMKPO- ¥ MaKpOYPOBHSIX.

Boablite Bcero oT Kpusuca MOCTPapaAd OTHIOAb He
nepBasi 5KOHOMMKA MMpa, KOTOpasl ero CIpOBOLMPOBAAQ,
a apyrue crpaHbl. Hanpumep, crpaunst EC B nepsoM noayro-
Ann 2009 1. 3aduKcupoBasu boAee CyLLleCTBEHHOE TAAeHMe
BBIT, yem CIIIA, a 8 EC cuabHee Bcex OCTpaAaAM CTPaHbI-
HoBuuku: Benrpust, Aarsus, dcToHus, PymblHus, a TaKKe
Ipeuns, Vcnauus, Tlopryraaus. ITo ouenkam MexxpyHa-
poaHoro BaatoTHOro doxaa (MB®), coBokymHslit yiep6
OT KpUBMCa AAST HAAOTOIIAQTEABIIMKOB BCEX CTPAH B MIOAE
2009 r. npesbicua 10 TpAH AoaA. ITo paHHBIM MupoBoro
0aHKa, 10 COCTOSIHMIO HA OKTSAOpb 2009 I. KpMU3KC YBeAu-
YUA YUCAEHHOCTD 0OHMIABIIMX B MUpe (A0x0p oT 1 A0 1,25
AOAA. B A€Hb) Ha 89 MAH YeA.

ITo paHHBIM cTaTHCTIYECKOTO O10po EBpocTart, B Tpe-
TheM KBapTaae 2009 . BBIT 16 cTpaH 30HbI €BpO MOCAE IIATU
KBApPTAAOB HEIPEPBIBHOTO MajeHus yBeanmumacs Ha 0,4%
0 CPaBHEHMIO C IPEABIAYLIMM KBAapTAAOM, M 9TU CTPAHBI
sIKOOBI BBIIIAM U3 perjeccuy, a o 27 ctpadam EC poct BBIT
cocraBuA 0,2%. OAHAKO IO CPaBHEHMIO C aHAAOTUYHBIM ITe-
proaom 2008 r. BBII B TpeTbem xBapTae 2009 r. B cTpaHax
eBpO30HBI cHU3MACS Ha 4,0% u Ha 4,3% B 27 crpaHax EC.

BoccTaHOBAEHME SKOHOMMKM 3TUX CTPAH IPOMCXOAMAO
OY€eHb MEAAEHHO, 8 AHTAMS U VICTIaHVsSI MMeAU AaAbHelilee
mapeHue BBIT coorBeTcTBenHo Ha 0,4 u 0,3%.

ITo mpomecTBMY MEPBOTO TOAQ KPU3MCA TaKMe CTpa-
Hbl, Kak ABctpaans, [epmanns, @panums, CIUIA sasgBasan
0 HayaAe BbIX0AQ M3 perjeccun. OAHAKO TIOAHOM YBepeH-
HOCTY B 3TOM He OBIAO, TaK KaK IIPOAOAXKAACS POCT be3pa-
ooruupl. B crpanax EC ona pocturaa 9,6%, a 8 CLLIA 9,8%.
YBeanunpaacs AepuLMT rocyaapcTBeHHOro bropxera [13].
B mapre 2010 1. ypoeHp Gespabotuupl B 16 cTpanax Es-
po3onbl cocTaBasa 10%, a Bo Bcex 27 rocypapcrax EC —
9,6%. B mapre 2009 r. atu mokasarean 6biaut 9,1% u 8,5%
Co0TBETCTBeHHO. CaMblil HUBKMIT ypOBEHDb 6e3paboTulib! B
maprte 2010 r. okazaacst B Hupepaanpax (4,1%), cambiit BbI-
coxmit — B Aarsun (22,3%) u B Vicnanum (19,4%).

AeduuuT rocysapcTBEeHHOTo OroAXeTa AHIAMM B
2010 r. cocTtaBua 186 MApp eBpo, uau 11% BBII u okaszaa-
Cs1 caMbIM 0OABLIMM CpeAu cTpaH ABapuaTku G20. ITpa-
BUTEABCTBOM OBIA MOATOTOBAEH IIAQH SKOHOMMU, CaMbIil
HAMpsDKEHHBIN CO BpeMeHM OKOHYaHusA Bropoil MmupoBoit
BOJTHBI ¥ CPOYHO IIEPECMOTPEH FOCYAAPCTBEHHBIN OIOAXKET.
K 2014 - 2015 rr. mpeAyCMOTpeHO C3KOHOMUTD 106 MApA
€BpO 32 CUET YMEHbIIEHNS TOCYAAPCTBEHHBIX PAaCXOAOB 1
YBEAVYEHWA TOCTYIAEHUIT OT HaAoroB. IIpu aToMm yKe Ha
2010 r. OBIAO HPEAYCMOTPEHO HANTU AONOAHUTEABHO B
oropxete 41 mapp eBpo [19]. Kanuaep lepmanuu Anreaa
Mepxkeab cuntaet, yTo EBpore motpebyercs He MeHee pe-
CSITU A€T, YTOOBI BBIITH 113 HBIHEIHETO AOATOBOTO KpU31ca
Y 03A0POBUTH (PMHAHCOBYIO CUCTEMY.

podeccop Hbio-Vopkckoro ynnsepcutera Hypu-
aAb Pybunm, koTopait B Havaae 2007 T. mpeAcKa-
3aa MupoBoit pyHaHCcoBbII Kpusuc 2008 ., B cBO-
eif cratbe B The Financial Times ormeTna, 4To ecau 6yaer
IPOAOAXKATBCS TOT JKe MOITAITHBIIA TIOAXOA K IIPEOAOAEHUIO
kpusuca B EC, To BO3MOXeH pacraa BaAITHOTO €003 C OT-
A€AEeHMEeM HEeCKOABKUX 00Aee CAAOBIX ero y4acTHUKOB. 1o
olleHKaM aHaAMTMKOB MB®, MupoBas 5KOHOMMKaA COKpa-
TUTCS B 3TOM ToAY Ha 1,4%, a 6opbba ¢ Kpyusucom obomaach
mupy yxe B 11 TpaH poaa. [23]. Tlo ero oueHkam, ceityac
cymmapHble Aoaru cTpaH EC cocTaBasiioT mopsiaka 4 Tpua-
AVIOHOB €BpO, @ MAKCMAABHBIII pa3Mep IOMOLLY, KOTOPYIO
MoryT okasatb EBponerickuit hoHp (yHaHCOBOI CTa0MAD-
Hoctyt 1 MB®,— 1,2 — 1,3 TpuaAnoHa eBpo [24].
ITo undopmauym PVIA Hosoctu ot 08.06.2010 r., raa-
Ba Qepepanbroit pesepsron cuctemst (OPC) sasBuA, 4T0
sxoHomuka CIIIA 3a mepsoiit kBapraa 2010 1. BeIpocaa Ha
3%, HO 3TOTrO HEAOCTATOYHO AAS OBICTPOTO IIPEOAOAEHMS
nocaeacTBuit kpusuca 2008 — 2009 IT. ¥ CHYDKeHMs YPOBHS
0e3paboruupl B 9,7%. ITpu atom OPC mpoaoaKaa sepkaTb
0a30BYyI0 YYETHYIO CTaBKy HA MICTOPUYECKN MUHMMAABHOM
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yposHe 0 — 0,25%. Bcé aTo roBoput 0 cymecrBoBaHuM elé
BBICOKOTO PUCKA YXYAILEHUS SKOHOMMYECKOM CUTyaLuu B
nepBOI 5KOHOMMKe MMpa. BricTymas B auBape 2011 1. B KOH-
rpecce CIIIA, rocopus bBeH DepHaHke oTMeTua, 4to AAs
cHmkeHust 6e3paboruupt ¢ 10 — 9% B HacTosiLIee BpeMst A0
HOPMAABHOTO YPOBHS 0K0AO 6% roTpebyetcsi 4 — 5 et [14].

Hypuaab Py6unn npeaynpeana CIIA o BoaMoxxHOM
«BOCCTAHMM HA PbIHKE OOAMTALMil», TaK KaK BBICOKOE AO-
Bepye MHBECTOPOB K aMepUKAHCKON 2KOHOMHUKe BCe JKe
He GesrpanmyHo. OH NpUBEA OYEHb BECKUE apIyMEHTBL:
«B aTomM ropy Aeduuut Haurero OHAXeTa IpeBbIlIaeT
1 TPAH AOAAAPOB, TO JXe CaMOe OYAET B CAEAYIOIIEM TOAY
1, Bo3MOXHO, B 2013. Cy1iecTByeT pUCK, YTO B KaKOil-TO
MOMEHT PbIHKM, KaK 3TO CAyuMAOCh B EBpore, ouHyTCS, 1
HayHeTCs TPOLiecC MOBBILIEHNs CTABOK, YTO CAEAAET BOC-
CTaHOBAEHNE SKOHOMUKY HEBO3MOXXHBIM» [23].

3a 2011 r. cuTyauMs B Pas3BUTHIX KalMTAAUCTHYe-
CKUX CTPaHaX He TOAbKO He YAYYIIMAACb, HO CYLIECTBEH-
HO YXYAIIMAACh. 0COOeHHO K KoHIy 2011 r. B Takux cTpa-
Hax EC, xak Ipeumsa, Uraanms, Tlopryraams, Vcnmanma.
B2011r. 60abumHcTBO cTpaH EC nMeAr orpoMHbie pa3mepsl
rOCyAQpCTBeHHOTo pAoAra. Hampumep, B Ipermu n Vraann
oH poctur 121% BBIT, B beabruu — 95%, Bo @panuym — 87%,
B lepmanmit — 83%, B Anraun — 81%, B Vicanuu — 67% [16)].

PykoBopurean CIIIA Ha3bIBalOT FAQBHOM YTPO30I AASL
5KOHOMMKY CBOEI CTPaHbI A0AT0BOI kpuauc EC, xotsa rocy-
AAPCTBEHHDbIIT AOAT B cOOCTBeHHOII cTpane B 2011 1. poocTur
100% BBII. BpimensaoxeHHOe CBMAETEABCTBYET O TOM,
YTO AO YCTpaHEHUs MOCAEACTBUII MUPOBOIO (DMHAHCOBO-
9KOHOMMYECKOTO KPU3MCa ellé OueHb AAAEKO AaKe B Iep-
Boit akoHoMuke mupa CIIA, u tem 6oaee B crpanax EC.
XoTs mocAe CYLIECTBEHHOTO CIIaAd HAYAACA SKOHOMMUYe-
CKU TIOABEM, HO OH NTPOXOAUT Ha (OHE OOABLIOrO YPOBHS
0e3paboTuLibl, POCTA FOCYAAPCTBEHHOTO AOAT U COLIMAAD-
HOI1 HaNpsDKEHHOCTU. [POMaAHBIN TOCYAQPCTBEHHBIIT AOAT
B Ipetym, Vitaauy, Vicnauum, ITopryraavn, Beurpun moxer
MPUBECTU K BBIXOAY HEKOTOPBIX 13 HIX U3 cocTaBa EC.

KpaHa OYeHb CMABHO IOCTpajpaAa oT Kpusuca. [To

AaHHbIM TockomcTara, 3a 2009 r. Halla cTpaHa uMe-

A OYeHb BBICOKOE ITI0 MUPOBBIM MepKaM CHIDKEHUe
BBIT o cpaBHeHMIO € TIPEABIAYIIM TopoM Ha 15%. [Tape-
HJle TIPOMBIIIAEHHOTO IPOM3BOACTBA — TOXKE OAHO U3 Ca-
MBIX BBICOKMX B Mupe Ha 21,9%, IpoAyKLuM MallMHOCTpoe-
Hus — Ha 45,1%, 06bEM0B cTpouTeAbCTBa — Ha 48,2%, sKc-
noprta — Ha 49,9%. PeaabHast 3apabOTHAsI TATA YMEHBIIN-
Aach Ha 10%, KOAMYeCTBO MPeCTYNAEHUI YBEAUUMAOCDH Ha
12,6%, a uncAO moTepneBmUX OT HUX — Ha 23,8%. YpoBeHb
0e3paboTHULBI CPeAr TPYAOCIIOCOOHOTO HAaCEAEHMs], MCUIC-
A€HHBII 10 MeToAVKe MeXAYHapOAHON OpraHMU3aLMy TPY-
Aa cocTaBua 9,4% [34].

CpeAr OCHOBHBIX TIPUYMH TaKUX TSDKEABIX MOCAEA-
CTBUIT KPM3MCA B Hallell CTPaHe, 0 MHEHMIO aBTOPa, MOX-
HO BBIAEAUTD caepyiomue: B 2008 r. Kabuner Muuuctpos
c OOABIIMM ONO3AAHMEM 3aMETUA HEraTUBHOE BAMSIHUE
MMpPOBOTO (pMHAHCOBO-3KOHOMMYECKOTO KPM3MCA Ha COLIU-
aABHO-9KOHOMMYECKOe pa3BlTHe YKpauHbl U He paspabo-
TaA KOMITAEKCHYIO IIPOTPaMMY IIPEOAOAEHUS €T0 TIOCAEA-
CTBUI1; HEHAAACKAIMI YPOBEHb TOCYAAPCTBEHHOTO pery-
AVMPOBaHNSA SKOHOMMKY C OpPMEHTAlMell Ha peKOMEeHAALUN
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HeoAnbepaA3Ma B yCAOBUSIX IIOAUTUYECKOI ¥ COLIMAABHO
HeCTabMABHOCTM; MOIHOE A0OOMpPOBaHIE MHTEPECOB 0113~
Heca B BepxoBHoil Pape; BbICOKMIT YpOBeHb KOPPYNLNY;
CO3AQBIUMIICS TIPMOPUTET TOAUTUKY HAA 3SKOHOMMKOIL
[TepeuncAeHHbIMM Bblllle IPUYMHAMU OOBACHIETCS AMOO
HM3KO€ KaueCTBO IMPUHUMAEMbIX HOPMATUBHBIX aKTOB,
AMDO UX HAI[PaBAEHHOCTb Ha 00eCredeHIe BHITOABL AAS OT-
AEABHBIX BUAOB OM3HECA MAM TIOAUTUYECKUX CHA, HECMOTPS
Ha y1iepO AAsI 5KOHOMUKMU B 1ieAoM. B To ke Bpemst Hayuto-
JICCAEAOBATEABCKMM LIEHTPOM MHAYCTPMAABHBIX IPoOAEM
passutuss HAH VYkpauust u @epepaiueit paboropareaeit
YKpauHbl 110 COOCTBEHHON MHULMATYIBE OIEPATUBHO U Ka-
4eCTBEHHO OblAa paspaboTraHa «[Iporpamma obujerocyaap-
CTBEHHbBIX aHTUKPUBUCHBIX Mep» [5].

2010 1. 5KOHOMMKA YKpauHbI MOCA€ CYLIECTBEHHOTO

criapa obecrreunBaet poct BBITu cHinkenve peduinra

rocoopxeta. [IpUpocT MPOMBILIAEHHO TPOAYKLAK
32 2010 r. coctaBasia 11%. Ho B Teuenue siHBapsi — HOSIOPSI
2010 r. yobiTOuHO pabdoTaro 43,6% nmpepnpustuit. boabiue
BCEro YOBITOYHBIX NMPEATIPUATHI ObIAO B CTPOMTEABCTBE
(55,1% ot 0011€TO KOAMYECTBA TIPEATIPUSITHI AAHHOTO BUAQ
AESITEABHOCTH), QHAAOTMYHO CPeAU TIPEATIPUSTUIL TPAHC-
nopra 1 cBsisu — 46,2%, mpomMbliaeHHOCTH — 45,0%. Aedu-
uuT rocOrpKera Ykpaunsl 3a 7 mecsies 2011 . ObiA paBeH
8,6 MApA I'pH. D10 B 3,2 pa3a MeHbllle, YeM 32 QHAAOTMYHBII
nepuop 2010 r. [34].

ITpodeccop H. A. Kusum mpoaHaansupoBaa Bax-
HelllIe MYPOBbIe PEMTUHTY YKPauHBI [0 Ka4eCTBY XKU3HMU,
KOHKYPEHTOCIIOCOOHOCTH, CBOOOAE TIpeAIpUHUMATEAD-
CTBa, 3 HEKTUBHOCTY IPABUTEABCTBA, YPOBHIO KOPPYIILH,
K KOTOPBIM CTPaHa NpuIIAQ 104ty 32 20 AeT HE3aBUCHMOTIO
pasBuTys. OKa3aA0Ch, YTO PENTUHIU AMOO YXYALIAIOTCH,
AM00 SABASIIOTCS CTa0MABHO HM3KUMM. [T0aTOMY OH 000CHO-
BaHHO CAEAQA BBIBOA, YTO BUHOBAT He CTOABKO (PMHAHCOBO-
9KOHOMMYECKMIT KPM3NUC, CKOABKO HAaAWYMe B CTpaHe CU-
CTEMHOro Kpusuca o01ecTBa. «AAsl ero paspelieHus He-
00XOAMMBI CHCTEMHbIE M3MEHEeHUsI, 3aTparuBaioliie 3KO0-
HOMMYECKYIO, TIOAUTUYECKYIO, COLMAABHYIO U KYABTYPHYIO
cocraBasgiomue» [10, c. 24 — 25]. Heabss He coraacuTbes ¢
3TVM BBIBOAOM, T. K. aHaAM3MPYeMble PENITUHIY OTPAXKAIOT
OCHOBHbIE Pe3yABTAThl Pa3BUTUA CTPAHBL TaK, 10 KaueCTBY
XKM3HM, @ 3TOT PeTUHT yuuThiBaeT pasmep BBIT Ha opHOro
XUTEAs], YPOBEHb 00PA30BaHMS, OXKIAAEMYIO TIPOAOAXKM-
TeAbHOCTb >KM3HM, HAllla CTPAaHA HAXOAMTCA Ha 85 Mmecrte
cpean 182 ctpan, a 6pBumit CCCP, B xoTopoM YkpauHa
OblAa OAHOI U3 HanboAee pasBUTHIX pecrybAuk, B 1990 r.
3aHuMaA 33 MecTo. [ToAayyaeTcs, YTO 3a TOABI HE3aBUCHUMO-
CTY MBI T10 3TOMY B)KHeJLIIeMY PEITHHIY OITYCTUAMCD Ha 52
no3uuyy. [Toutn yepes 20 AeT pbIHOYHBIX Tpeobpa3oBaHMil
CTpaHa 0Ka3aAach B 9K30TUYECKOII CUTYALMY, AOTOHSIOLIei
0 Ka4eCTBY X13HU HaceaeHns 1990 1., T. e. cBO€ mpoiaoe.
OTCI0AQ CAEAYET, YTO MUPOBOLL PUHAHCOBO-IKOHOMUHECKIUT
KPUSUC MOAbKO CYULECTNBEHHO YCUAUL CUCIEMHDLLL KPUIUC
obwecmsa 8 Ykpaure, Hasasuwutics 8 1991 200y.

ITo pannbM areHTcTBa Euronews, B 2010 ropy nepe-
e Haceaenus B CLLLA mokasaaa, 4To 3a uepToit 6eAHOCTH
0Ka3aA0Cb 46 MAH UeAoBeK, uaK 15,1%. DTO peKopAHBII1 T10-
KasaTeAb 3a 52 roAa BeAeHUSI TaKO CTaTUCTUKIA.
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B aT0i1 CBSI3M 3acAyXMBaeT OAOOpPEHMSI MHULIMATHU-
Ba aMepUKAHCKOTO MuaAuapaepa Yoppena badoder, koro-
pblit B cTaThe, onybAukoBaHHo B rasere New York Times,
HPEAAOXXMA KOHIPECCY HEMEAAEHHO MOBBICUTD HAAOTH AASL
CaMbIX 0OraThIX COOTEYECTBEHHUKOB, YTOOBI OMOYb CO-
KpamjeHnio 6opxerHoro Aepurmra CUIA. OH HATOMHUA,
4TO KOHIPECC, APY’)KeCTBEHHO HaCTPOEHHBIN K MUAAMAPAE-
pam, ¢ 1992 1. cOKpaTHA HAAOTOBYIO CTaBKY AAs 400 Oora-
TeNLINX IPaXAaH cTpaHbl ¢ 29,2% a0 21,5% B 2008 . ITpe-
supent CIIA Bapax Obama cunraer: «Te, y KOro oeaa Ayt
YCIIELIHO, BKAIOYAsl MEHs CaMOTr0, AOAXKHBI NTAQTUTD CIIpa-
BeAAMBBIE HaAOTU. UTOOBI OTAQTH AQHb HalMM, KOTOpas
CIOCOOCTBOBAAA HAlIEMy yCIexy. Y Hac He AOAXHO ObITb
HI0CA0A€EHNIL, KOTOPBIX HET Y IPOCTBIX aMepuKaHieB». OH
IPeAAAraeT, YTOObI KPYIIHbIE KOPIIOPALIMM U YACTHBIE AULA C
AOXOAQMM BbIIIE MMAAVIOHA AOAAAPOB B IOA PaCIPOLIAAKCD
C HAAOTOBBIMU ABIOTaMM, BBEAEHHBIMYU BylieM-MAQALIVIM.
ITpu 9TOM OH TIOAYEPKHYA, YTO Ceifyac CTaBKa HAAOTA Ha
HIpUOBIAD OT MHBECTULMIT — OCHOBHOI AOXOA MUAAMOHE-
POB — HIDKe, 4eM CTaBKa HAAOTa HA 3aPIIAATY YUUTEAS] AU
pabouero. OpHOBpeMeHHO TIpe3naeHT oueHb COMHeBaeTCs,
YTO HANMYKaHHBI pecrnybankanuamu KoHrpecc Ao6po-
BOABHO OTKaXXeTCsI 0T AAKOMOTO KycKa» [25].

Hemuoro nosatee uspanne Le Nouvel Observateur
Ha CBOEM CaifTe OMyOAMKOBAAO MMCHMO LIECTHAALIATH bora-
Teiumx Aloaeit paHLuy ¢ TpocbOOI1 TOBBICUTD UM HAAOTH.
CpeaM HUX HaCAGAHMIIA TAABBI KOMIIAHUY AMAEPA MUPOBO-
ro peiHKa KocmeTukyu L'Oreal, raaBa HedTsHOM KOMIaHMK
Total, pyxoBoputean Air France-KLM, Danone, Peugeot-
Citroen u Société Generale. OHM TOAYEPKHYAHM, YTO HAAOT
AOAKEH OBITb TOBBILIEH B Pa3yMHBIX IPEAEAAX, YTOOBI 13-
0eXxaTb TAKMX HEKEAQHHBIX ITOCAEACTBUIL, KaK yTeuka Ka-
TIMTAaAQ MIAYL POCT YKAOHEHMS OT HaAOTOB [25].

COXAAEHMIO, TOAOOHOI MHUL[ATUBBI [I0KA HE TPO-
SIBASIIOT Oorareiiine AIAM YKpauHsl, MHTEPECHI KO-
TOPBIX IIVPOKO MpPeACTaBAeHbl B BepxoBHoit Paae,

TaKXXe 04eHb APY’>KeCTBEHHO HACTPOEHHOI K HUM.
ITpaBureabcTBa Iepmanuy, @pannuy, CIIA n Apy-
TUX CTPaH MMpa B YCAOBUAX KPU3MCA MPOBOAAT MOAUTUKY
MOBBIIIEHNST HAAOTOB Ha AOXOABI COCTOATEABHBIX TPKAAH
C LIEABIO OKa3aHMs TIOMOLIM MaAOODeceyeHHbIM. Tak, mrar
Hbio-Mopk YCTaHOBUT HAAOT Ha «MUAAMOHEPOB» — Ha Ca-
MOM A€A€ Ha AIoAel ¢ TOAOBBIMU AoxopaaMut 300 ThIC. AOAA.
u Bolie. B YkpauHe ¢ ropaspo 60Aee BBICOKMM pas3pbIBOM B
AOX0AAX 6OraThIX 1 OEAHBIX OAOOHBIE Mepbl HEOOXOANMO
IIPOBOAUTD aKTUBHEE, UeM 3TO AeAaeTcs ceifyac. Tak, TOAb-
Ko ¢ BBeaeHueM B peiictBue B 2011 r. HaaroroBoro kopekca
YKpauHbl MPOU30IIAA HE3HAYUTEABHAsT AuddepeHmalus
CTaBKU HA AOXOADBI pUBMYECKMX AUL] B 3aBUCUMOCTH OT II0-
Aydaemoro poxoaa 0; 15 1 17%, a A0 9TOro NpUMeHAAUCh
ctaBky Haaora 0 u 15%. Takoit MOAX0A COOTBETCTBOBAA pe-
KoMeHAAUMAM MuatoHa OpuaMaHa 10 IIepexoAy OT Ipo-
IPECCUBHOIO HAAOTA HA AOXOABI K «IIAOCKOMY», KOTOpbIE
OBIAM TIPEAAOXKEHDI B 50-€ TOABI POIIAOTO BeKa, a HAIIAK
MPAKTUYECKYI0 peaAu3alnio ToAbko nocae pacrmapa CCCP
B Poccun, Yxpaune, dcronnu, CaoBakuu (8, c. 9]. Ceityac
craBka 17% B cooTBeTCTBUU CO CTaThéil 167 Haaorosoro
KopeKca YKpamHbl IPUMeEHSETCs, eCAM 00Ijas cyMma Io-
AYYeHHBIX HAaAOTOMAATEABLIMKOM B OTYETHOM HAAOTOBOM

Mecsilie AOXOAOB TPeBbIIIaeT AeCATUKPATHBIN pasMep MU-
HMMAABHOJ1 3apabOTHOI TAAThI, YCTAHOBAEHHO 3aKOHOM
Ha 1 SSHBApsI OTYETHOTO HAAOTOBOTO T0A. B 2011 1. 570 ObIA
Aoxop, npeBblmatomuit 9410 rpH B mecaw, a ¢ 01.01.2011 r.
6yaet Aoxoa, mpepbimatommit 10040 rpH B Mecsu. B 06oux
CAyYasX 3TOT A0XOA MeHee 1000 eBpo B Mecsl, T. €. MEHb-
llle MVHMMAABHOI 3apaboTHOI mAaaThl Bo OpaHuuu. Aas
cpaBHeHus, Bo Opantmu B 2008 1. AeliCTBOBAAK CTaBKM Ha-
AOTa Ha A0X0ABI rpaxkAaH 0; 5,5; 145 30 u 40%. Kpome Toro,
npeAycMOoTpeHO B 2011 I. MOBBICUTb HAAOT HA AMBUAEHABI
cblie 100 ThIC. eBPO B rop A0 41%, a paHee MpUMeHABLINIL-
s HAAOT B pa3Mepe 19% OyAeT MCIOAB30BaTbCA AASL AUBU-
AeHAO0B MeHee 100 Thic. eBpo [26]. AOXOADBL B BUAE AUBUAEH-
AOB, TIPOLIEHTOB Ha TEKYLIMII AU AETIO3UTHBI (BKAAAHON)
OAHKOBCKMII CYET B Hallleil CTPaHe 0OAAralTCs 10 eAMHO
craBke 5%. B Hostope 2011 r. mpaBUTEABCTBOM YKpauHbI
MIOATOTOBAEHbI IIPOEKThI 32aKOHOB, KOTOPbIe AOAKHBI IIOBBI-
CUTb HAAOTH Ha OOTaThIX IPAXKAQH.

auaBLIasicst B cepepnHe ceHTsiope 2011 r. B Hbto-

Mopxe axuus «3axsarum Wall Street» pacrpo-

CTPaHMAACh HE TOABKO Ha OCTAAbHbIE IITAThHI, HO
u Ha AHrauo, Mtaamio u MHorue Apyrue crpaust [27]. Eé
YYaCTHUKY OYHTYIOT, IIpeXAe BCero, MpoTUB HaHKMPOB —
OCHOBHBIX BUHOBHMKOB KPU3MCA, OT TOCAEACTBUI KOTOPOTO
0OADIIIE BCETO CTPAAAIOT He OHY; BAMSIHMS KPYITHOTO Ou3He-
ca Ha MOAUTUKY; 0€3pabOTULBL U COLMAABHOI HECIIPABEeA-
AuBocTy. Hanpumep, B AHrAMM AAST CHIDKeHMS AeduiuyTa
rocO0AKeTa YMEHbUIMAY (UHAHCUPOBAHME YHUBEPCUTE-
TOB 1 B TPU Pa3a MOBBICUAM TIAQTY 3a 00yYeHNue B HIIX, BbI-
XOA Ha MEHCHIO MY>KUMH YBEAUYEH AO 68 AeT. DTO BbI3BAAO
MaCCOBbIe AeMOHCTpPALMY TPOTUBHUKOB Takux mep. B Vra-
AVIM TAKXe Pe3KO CHUBMAM (UHAHCHUPOBaHVE YHUBEPCUTE-
TOB U Hay4HBIX MCCAepOBaHMIL B Pume Ha AeMoHCTpanum
YYaCTHUKOB aKimu 66140 60aee 100 Tbic. yeaoBek. OHa co-
MIPOBOYXXAAAACh YAMYHBIMM IIOTPOMaMU, CTOAKHOBEHVSIMIY C
MOAMLIMEN U1 apeCTaMI.

B Hallei1 cTpaHe cAeAyeT UCIIOAB30BATh 3apyOEKHbII
OIIBIT [IOTIOAHEHUS OI0AKETA He 32 CUET yPe3aHMUsI COLIMAAD-
HbIX TporpaMm. Hanpumep, B aBrycre 2011 r. Bo Opanyun
BBEAU AOTIOAHUTEAbHBIN HaAor Ha HamuTKu Koka-Koaa u3
pacuéra 0,036 eBpo Ha AMTP HAMUTKA, YTO AOAXKHO 00e-
CIIeYUTb TOAOBOE IIOMOAHEHMe rocOopxera Ha 120 MAH
€Bpo. B 0TBET Ha 9TO PYKOBOACTBO €BPOIENCKOro prAraa
Koka-KoAbI mpurposuao nprocTaHOBUTb MHBECTULMM BO
Dpanimy, HO yXKe K KOHIY TOTO JKe AHS 0Ka3aA0Ch OT CBOe-
ro HamepeHus [29]. AHaAOTMYHYI0 Mepy MOXHO peaAnso-
BaTh 1 B Halllell cTpaHe. Tem O0Aee YTO B TOCAEAHEE BpeMsT
HOSIBUAOCH MHOTO KPUTUYECKUX 3aMEYaHMIL O COAEP>KaHNM
BPEAHBIX AASI 3A0POBBs BellleCTB B 3TOM Hamutke. [10A00-
HBIIl HAAOT MOKHO BBECTM Ha BCE CAAD0AAKOTOABHBIE Ha-
IIUTKY, KOTOPBIE CABHO CIOCOOCTBYIOT HallleMy AUAEPCTBY
0 AETCKOMY aAKOTOAM3MY [32].

HeobxoanMo BBecTM BBICOKHME IITPadbl BIAOTH AO
YTOAOBHOI1 OTBETCTBEHHOCTH 32 TIPOM3BOACTBO 1 pPeaAusa-
o baabcnduKaTos, 32 HeAOOPOCOBECTHYIO peKAaMy, 3a
OTCYTCTBYE AOCTOBEPHOIT MH(OPMALMKL O COCTaBE IPOAYK-
TOB IIMTAHU M HATIUTKOB, 32 HApYIIeHle 3aKOHA O peKAaMe.

ITo nopyyennto mpembep-myHuUCTpa Hukoaas Asa-
posa [ocroTpebcTanpapt B Hosiope 2011 r. mpoBepuA Ka-
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4eCTBO U 0€30MaCHOCTb MSCOMOAOYHOI MPOAYKLMY, pea-
AusyeMoii B cynepMapkerax Kuesa u obaactu. Oxasaaocs,
4TO OTOOpAHHBIE AASI SKCIIEPTH3BI HECKOABKO BUAOB Bape-
HOJI KOADACBI BBICIIETO COPTA HE COOTBETCTBOBAAM IOCY-
APCTBEHHBIM CTaHAAPTAM

KoMmmeHTupys pesyabrarsl npoBepku, Huxoaait Asa-
POB OTMeTHUA, UTO B MOAOKe 20 NPOLIEHTOB XXMPOB OKa3a-
AVICb HEMOAOYHOTO TIPOMCXOXKAEHMS; B BapeHOI Koabace —
€051, HaAMYVIe KOTOPOIT He YKa3aHO Ha STUKETKe; KOHCepBaH-
TBI ¥ KPAaCUTEAN; 3aBBILIEHO COAepKaHMe BOADBL; 3aHIDKEHA
yKa3aHHas Ha yIIaKOBKe KMPHOCTb CMeTaHBI (BMecTo 21% —
18,5%), a Takxke OOHapy)XeHO 3HAYMTEABHOE COAEPIKaHIe
KMPOB HEMOAOYHOTO ITPOVICXOXKAEHNS; B COCUCKAX AETCKUX
BBICILIETO COPTA OBIAO 3aHIDKEHO COAEpIKaHMe OeAaka M Bbl-
sABA€HA cos BMecTo Msca. OH IpUIIEA K BBIBOAY, UTO OAHA
13 OCHOBHBIX IIPMYMH TaKOT'O IOAOXKEHMS AeA Ha OTpebu-
TEAbCKOM PBIHKE COCTOMT B ToM, 4T0 B 2008 — 2009 ropax
TocriotpebuHcekmm BooOIe He BHIAGASIAUCH AEHBIM Ha
MPOBEPKY KaueCTBa IPOAYKTOB.

I'xaBa TocypapcTBeHHOI MHCIIEKLIMM TI0 3ALIUTE IIPaB
norpebuteneit Cepreit OpexoB coobuua, 4T0 B OKTAOpe
2011 r. BrepBble 3a NMOCAEAHME 3 TOAQ Ha AabopaTopHble
JICCAEAOBaHMS BHIAEAEHO M3 TOCOI0AXKeTa 1,7 MAH I'DH, a B
rocooopxere 2012 r. mpeAyCMOTPeHO 24 MAH IPH, 4YTO IO-
3BOANT aKTUBU3MPOBATh pabOTY 110 3alyTe MpaB HOTPebu-
TeAelt [21]. ABTOp cunTaeT, 4TO OTCYTCTBME PYHAHCHPOBA-
HIst AAO0PATOPHBIX NCCAEAOBAHUI O3HAYAET [PEKpAILeHIIe
KOHTPOASL KauyecTBa IPOAOBOABCTBEHHBIX TOBApOB, YTO
4UPEeBATO OIPOMHBIM y1iepOOM AASI 3A0POBbsI TOTpebuTEAET
" 9KOHOMMKM cTpaHbl. Kpome Toro, coraacHo 3akony «O6
OCHOBHBIX Ha4aAaX FOCYAQPCTBEHHOTO HaA30pa (KOHTPOAS)
B cpepe X03sIICTBEHHOI AesiTeAbHOCTY» N2 877-V 0T 5 ampe-
As1 2007 1., poBepsiiolLyie OpraHbl 0053aHbl IPEAYIIPEAUTD
MPeANIpUATIE O TIPEACTOsIIell TIPOBepKe He MeHee 4eM 32
10 aHeit. D10 TakxKe CHUXKAET 3PPEKTUBHOCTD IIPOBEPOK,
YTO OTMEYaA0Ch B oTuéTax [ocrmorpebuHcexymuu. YunTol-
Basl CAOKMBLIYIOCS CUTYaLMIO C KQYeCTBOM IMPOAYKLMM Ha
Ha TOTPEOMTEALCKOM pbIHKe, [IpaBUTEABCTBO paccMarpu-
BAeT BO3MOYKHOCTb IIEPECMOTPA 3TOI HOpMBI [21].

3acAyxuBaeT 0A00peHMs u uHuumatua [ocyaap-
CTBEHHOV MHCIIEKLIMY 110 3alLUTe IIPaB IOTpeOuTeAel «Bbl-
BelIVBATh» HA CBOEM CaiiTe CIIMCOK BCEX HAPYIIMUTEAEN], Ha-
4YHAs OT MPOM3BOAUTEAEI U 3aKaHUYMBAs PeaAr3aTOpPaMu,
4T0OBI MOTpebUTEAN 3HAAM MX [21]. Ho mpuHATH Takyio
MepY CAEAOBAAO AABHO, TaK KaK MHTEHCHUBHOE CHIDKEHNE
KavecTBa 1 GparbcupuKaLms IPOAOBOABCTBEHHBIX TOBAPOB
HavyaAuch ¢ 1991 roaa.

HaMeyaeMbIM MepaM, [0 MHEHUIO aBTOpPA, CAEAyeT
AOOABUTD U ApyTUe. Bo-nepsuix, yXecToueHue OT-
BETCTBEHHOCTM 32 BbIABAseMble HapyLIeHUs Kak

MaTepUaAbHOl, TaK U YTOAOBHOM, TaK KaK B pe3yAbTare

TaKMX HapyLIeHNIT AIOAY TIPHOOPETAIOT BMECTO KayeCTBEeH-

HOJ TIPOAYKLIMIO OIACHYIO AASL 3A0POBbs U KusHu. OTCI0-

AQ ¥ TPOUCXOASILlee MHOTME TOABI YXYALIEHME 3A0POBbA

U yMeHblleH/e HPOAOAKUTEABHOCTY JKM3HM HaceAeHMs

cTpaHbl. Bo-8mopbLx, BAXXHO UCKAIOUUTD UAU CHU3UTD AO

MUHMMYMa BO3MOXXHOCTb OCBOOOXXAEHUSI OT OTBETCTBEH-

HOCT! MOCPEACTBOM KODDYILMM. 3aAauM He U3 MPOCTDIX,

HO VX HEODXOAMMO CPOYHO pellaTh, TAK KaK peub UAET He
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TOABKO O HATIOAHEHUY TOCOI0AXKETA, & BAYACTYIO O TSDKEABIX
MPECTYNAEHUAX MPOTUB Y€AOBEYHOCTH, OCYIIeCTBASEMbIX
B IIBIAY IIOTOHU 32 IPUOBIABIO.

B KOPBICTHBIX LIEASIX UCIIOAB3YET OUBHEC HEAOCTAT-
KU 3aKOHOAATEAbCTBA O pekaame. Hampumep, ¢ 1 sHBaps
2009 1. BCTYNMAM B CHAY HEKOTOpbIE U3MEHEHUSA B CTaThe
22 3axona Yxpaunsl «O pekaame». B cooTBeTCTBUM C HUMU
peKAaMa aAKOTOABHBIX HAlIMTKOB, PeKAAMa 3HAKOB AASL TO-
BapOB U YCAYT, ADYTX 00bEKTOB IIpaBa MHTEAAEKTYAAbHOM
COOCTBEHHOCTH, TOA KOTOPBIMI BBIIYCKAKTCS aAKOTOAb-
Hble HAIlUTKM, HA PAAMO U TEAeBUMAEHUM 3alpeliaeTcs C
6 A0 23 yacoB [2]. HecMoTpst Ha 9T0, MpaKTUIECKM BCe T10-
NyASIpHbIE CIIOPTUBHbIE MEPEAAYM C LIeAbI0 PeKAAMbl aA-
KOTOABHOJ MPOAYKLMM CIIOHCUPYIOT €€ IIPOM3BOAUTEAN.
OHa pekaaMupyeTcst BO BCeX BBITYCKAaX HOBOCTEN U IIO-
IIYASIPHBIX Pa3BAEKATEABHbIX TeAelepeAayax. amper 00b-
ABUAM, @ CTPOTOV OTBETCTBEHHOCTHU 3a €r0 HapylleHue He
IPEAYCMOTpEeAM, IO3TOMY OH U He BbiNoAHseTcs. ITo aToit
)Ke TpMYMHEe WIMPOKO INPAKTUKYeTCS HeA0OpOCOBecTHas
pexaama apmaLieBTIUIECKON 1 APYTOi IIPOAYKLIMAL

yullle BceX KpM3NC npeopoaeBaeT Kurait. 3a 8 mecs-
ues 2009 1., mo AanHbM [occrarynpaBaennsa KHP,
IIPOMBIIIIACHHOE TIPOM3BOACTBO BbIPOCAO Ha 12,3%
0 CpPaBHEHMIO C aHaAOIMYHbIM nepuopom 2008 r. Tlo uto-
ram >xe 2009 I. poCT KUTaiCKO S3KOHOMMKM cOCTaBUA 8,7%,
a IIPOMBILIAEHHOTO IPOU3BOACTBA — 11%, X0Ts1 00beM BHellI-
Heil TOproBaM cokparuacs Ha 13,9%, Ilo mporaozy MB®,
TeMIIbl pOCTa KUTaickoit skoHoMuku B 2010 u 2011 rr. p0-
cturnyt 10 m 9,7% coorBetcTBenHo. 3a 2010 r. poct BBITKu-
Tas MPEBBICUA MPOTHO3MpYeMblit U cocTaBua 10,3%. CrpaHa
IOATBEPAMAA CTATYC BTOPOIT SKOHOMUKY Mupa [31].
Tony Karon B crarbe, orybArKoBaHHOM B stBape 2011 T.
BO BAMATEABHOM aMePUKAHCKOM eXeHepeAbHUKe «Time»
(CHIA), ormeTuA, 4TO KPU3UC BBIABUA OAMH U3 CaMBIX
OoAbIIMX TmapapokcoB. Okaszaaoch, yTo Kutait, ynpaBase-
M1t KoMmyHucTHYeCKOit TapTHelt, okasaacs boaee addex-
TUBHBIM B IIPEOAOAEHNY TOCAEACTBIUI KATUTAAVICTUYECKUX
Kpusucos, yeM CIIA, nMerolie npaBUTeAbCTBO, U30PaH-
HOE AEMOKpaTUYeCKMM IyTeM. Mepbl OI0AXXETHOTO CTH-
MYAMPOBaHNs 9KOHOMUKM, TIpUHAThIe B KuTtae, okasaauch
MmacurtabHee 1 ropasp0 addextuBHee. OH HOAYEPKHYA, YTO
ITpaButeabctBO Knrast 3a mocaepHme 30 A€T BBITALIMAO
13-3a YepPThI OEAHOCTY IPUMEPHO IIOAMUAAMAPAA YEAOBEK.
B pe3syabrare ObiA cHOPMUPOBAH CaMBbliT MHOTOUYMCAEHHbII
B MMpe CPEeAHMIl KAACC, CTaBIUMII ABUTaTE@AEM AASL POCTa
BHYTPEHHEr0 MOTPeOUTEABCKOTO CIIPOCa Ha AAUTEABHBIN
CpoK. BMecTe ¢ TeM B cTpaHe, 10 MHEHMIO aBTOPA, CYIIje-
CTByeT OTPOMHOE COLMaAbHOEe HepaBeHCTBO, IpUCYIee
Ar00011 KarmTaauctdeckont cucreme. A CLIA cpean uHAY-
CTPMAABHO Pa3BUTHIX CTPAH MMEIOT CaMblll BHICOKMII pas-
PBIB MEXAY AOXOAAMI PABAMYHBIX IPYIIT HaceAeHus [30].
Taxum o6pasom, Tony Karon, Bo-miepBbIX, OTMETHA
aoctipkeHns Kutad B COLMaAbHO-2KOHOMMYECKOM pas-
BUTUM, KOTOpble B KAMMUTAAMCTUYECKUX CTPaHAX OOBIYHO
NPEANIOUUTAIOT 3aMAaAUMBATb U TIPEACKA3bIBATh CKOPBIil
CIIap 5KOHOMMKM 3TOJ CTPaHbL. BO-BTOPBIX, OH TOCTaBUA
nop comHeHne Aemoxpatuio CIIIA, ecan oHa peaaeT MeHb-
me AAsL CBOEro Hapopa, ueM KoMMyHucTuyeckas mapTus
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Kurast. DxoHOMUKA 3TOI1 CTpaHbl HasMpPYeTCs Ha TOCyAap-
CTBEHHO COOCTBEHHOCTH TIPY MOCTENEHHOM PaCIIVpeHnN
YaCTHOTO IIPEANPUHMMATEAbCTBA. MaAo KTO Temepb CoO-
MHEBaeTCs, YTo cKopo KuTait cTaHeT nepBoi 5SKOHOMMUKO
mupa. OnbiT Kurtas ybepAuTeAbHO OlpoBepraeT HaBsi3bIBae-
MBIIT ACCSTUAETUSIMU HPEACTaBUTEAIMU HeoAnbepasusma
Te3UC 0 HeapHEKTUBHOCTU TOCYAQPCTBEHHON COOCTBEH-
HOCTU. XOTS B COLMAABHO-9KOHOMMUYECKOM Pas3BUTUY 9TOM
CTPaHBI U €CTb HEAOCTATKM, HO OHA AEMOHCTPUpPYeT DOAb-
LIIYI0 COLMAABHYI0 HAIPABAEHHOCTb SKOHOMUKMY, YeM 00Ab-
umHCeTBO ObiBIMX pecybank CCCP. ITokasaTeabHo, 4TO B
Kutae 3apoxpaeTcs coLasbHOe ABIDKEHMe B 3alLUTY IIPaB
paboTHUKOB npeanpusTuit. Tak, B Konue mas 2010 r. us-3a
3abactoBku B Kurtae Ha npepnpusariy komnauuy «Honday,
IPOUBBOASILLEM ABUTATEAN M KOPOOKU Tepeaay, KOMIIaHUs
«Honda» 6biAa BbIHY)XKA€HA OCTAHOBUTb TaM ellé YeTbIpe
3aBOAQ, MOKA 320aCTOBIIMKAM He MOBBICMAM 3apIAATy Ha
24%. B HayaAe MIOHs HayaAach 3a6aCTOBKA paboumx Ha ele
oAHoM mpeanpusitun — Yutaka Giken, KoTopbIiT TaKKe 13-
roTaBAuBaeT Aas Kommanun «Honda» xommaexTyomue 1
3aracHble YacTH.

B apyroit cratbe Thibault Harold ormeuaer, yto xu-
TAlICKIe TOCYAAQPCTBEHHbIE TIPEAIIPUSITUS BBIXOAST 0OAB-
LMY TTOOEAUTEASIMM M3 MUPOBOTO Kpusuca. Bocnoabso-
BaBILVCb aHTUKPUBUCHBIM NAaHOM Ha 4 000 muaamappoB
10aHeit (460 MMAAMAPAOB €BPO), OHM 33 BOCEMb MECSIEB
2010 r. yBeAMuMAM HpUOBIAL Ha 46,7% 110 OTHOLIEHUIO K
TOMY Xe nepuoay 2009 r.

CoraacHo QepepaLyy TOProBAu U UHAYCTPUN, TEP-
Bble ABA TOCYAQPCTBEHHBIX mpeanpusitusi Petrochina u
China Mobile, obecrieunan B 2009 r. 60AblIe TPUOBIAL, YEM
500 60Aee KPYIHBIX YaCTHbIX IpeAnpusTuii [20].

puUBKC YOEAUTEABHO BBICBETHMA CYILECTBEHHbIE He-
AOCTaTKM  KaIUTAAUCTUYECKON — COLMAABHO-IKO-
HOMMYECKOJ CUCTEMbI I HECOCTOSTEAbHOCTb HeEo-
AMOEPAABHOI KOHLIEMLUH, TPOIIOBEAYIOLIEN CaMOPEryAU-
pOBaHye PIHOYHOI SKOHOMMKM TPV OYeHb OrPaHNYEHHOM
YYaCTHUM rOCYAApPCTBA B 3KOHOMMYECKUX Tpoueccax. OcHo-
BbI 9TOJ1 KOHLIEMLMM ObIAY 3aA0XKeHBI B TpyAax A. Museca,
A. llIBapua, ®. Xaitexa, A. Pob6utca, A. Mioarepa-Apmaka,
B. OiixeHna, B. Penike, A. PiocToBa, M. Aaae )X. Proadda.
Ocobo npeycrier Muaton OpuaMan, aaypear HobeaeBckoi
npemunt 1976 r., pa3pabOTKM KOTOPOTO HALIAU IIMPOKOE
IpUMeHeHue IIpy pepopMUPOBaHUY GUHAHCOBO-KPEAUTHON
cucrempl CIIIA, AHrAMu u Apyrux CTpaH, CUCTEM IOCYAAp-
CTBEHHOTO YIPaBAEHNUsI SKOHOMUKOIL,  TAKOKe OBIAU B3SITBI
K mpakTnyeckoit peaausatmy MB® 1 MupoBbiM 6aHKOM.
Kpax amepukaHCKolt (pMHAHCOBO-KPEAUTHON CUCTe-
Mbl B 2009 1., B TeyeHue 20 AeT pa3BMBaBLIENCSA HA OCHO-
Be HEeOAMOEPAAbHOI KOHLIEMLMY, OKOHYATEABHO TIOAOPBAA
AOBepHe K Heil. AHTUKpu3JCHble Mepbl, mpyHATbIe B CIIA,
Anravy, Opanuyy, [epManum 1 Apyryx CTpaHax, CBsI3aHbI
C BBIKYIIOM TOCYAQPCTBAMV KPYIHbIX [TAKETOB aKLMI1 KPYII-
HBIX KOMIIQHUI, 0AHKOB 1M APYIMX OpraHM3alMil, OKas3aB-
LIMXCS B TPYAHOM (QMHAHCOBOM MOAOXKEHUY, IPUHIMAIOTCS
MepblI [0 COLMAABHOI 3aiuTe 6e3paboTHBIX 1 MaAroobec-
IIEYEHHBIX IPKAAH. DTO COIPOBOXKAAETCA POCTOM AOAU
TOCYAQPCTBEHHOM COOCTBEHHOCTH, YCHAEHHEM TIOCYAAp-

CTBEHHOI'O pETryAMpOBaHNUsA U COL[I/[aAbHO]?I HallpaBA€HHO-
CTU 3KOHOMMKH 3TUX CTPaH.

e0e3bIHTEPECHO OTMETUTD, YTO IO Mepe YIAyOAe-

Hust Kpusuca cpear HaceaeHus CIIIA pesko ymeHs-

1I1aeTCsl KOAMYECTBO CTOPOHHMKOB KalMTaAM3Ma.
Tak, B pesyabrare COLMOAOrMYECKOro ompoca Rasmussen,
npoBepenoro B CIIA B konie aekabpst 2008 r., cBOKO
MPUBEP)KEHHOCTb 3TOM COLMAABHO-D9KOHOMMYECKON CH-
cteme Bbickazaau 70% ompouieHHbIX. JIOBTOPHBIN ompoc
07.04.2009 r. moxasaa, 4T0 TOABKO 53% aMepyuKaHLieB OCTa-
10TCA TPUBEP)KEeHLAMY KalMTaAu3Ma, a 20% BbICKa3aA0Ch B
[I0AB3Y coLmaAusma [28].

ITokasaTeAbHO, YTO B HACTOsALIEe BPeMs IIPAaBUTEAD-
crBo CIIA, B KOTOPOM C BOCTOProM ObIAQ BOCIPUHSITA
KoHLlenuus Heoanbepaausma Muatona QpruamaHa ¢ Mo-
MEHTA €€ MOSIBAEHNS], SIBASETCSI aKTUBHBIM CTOPOHHUKOM
YCUAEHVSI TOCYAQPCTBEHHOTO PETYAUPOBAHMS S9KOHOMUKIL.

I[TpeacTaBASieTCs, YTO KOHLEMLMsI HeoAnbepasnsma
6asmpyercsi Ha OLIMOOYHOM IIPEACTABAEHMI O HEOOBIKHO-
BEHHOJI CIIOCOOHOCTY «HEBUAMMON PYKY PBIHKA» CIIPABEA-
AVIBO PETYAMPOBATDb B3aUMOOTHOLIEHVSI MEXKAY IIPOU3BOAN-
TeAstMU (pOAABLIAMY) Y TTOKYIIATEASIMY (IIOTPEOUTEASIMM),
a TaKoKe LieHbl. AeAO B TOM, YTO CTOPOHBI PHIHOYHOTO 00-
MeHa B COBPEMEHHBIX YCAOBMSIX OKa3bIBAIOTCS OUEHb YaCTO
B HEPaBHBIX YCAOBMSX. Hampumep, mpousBoAuTeAb yale
BCETO BAAAEET HAyYHO-TEXHUYECKMMMU AOCTVDKEHUSIMU,
MO3BOASIIOIMIMM HE TOABKO MOBBICUTH KaueCTBO MPOU3BO-
AVIMOJI TIPOAYKLMY, HO U TIPOU3BECTU OOAee TPUObIABHBII
AAS Hero haAbcuUKaT, TPYAHO OTAMYMMBII OT Ka4eCTBEH-
HOT'O IIPOAYKTA. B TO >Xe BpeMs1 MOKymareAb (IIOTped1TeAD)
He MMeeT BO3MOXXHOCTM OOBEKTMBHO OLIEHUTb KadecTBO
IpUOOPETaEMOro MPOAYKTA, TaK KaK AASL 3TOTO YacTo He-
00XOAMMBI CIielMaAbHble TPUOOPBI U/UAY AaOOpPATOpHbIE
nccaepoBanys. Takas CUTYaLys XapakTepHa AASL OOABIINH-
CTBA TOBApOB, 2 0COOEHHO AASI IPOAYKTOB TUTAHUS, TKa-
Hell, OAeXXABI, TKaHell, ObITOBOI TEXHUKMU.

Hanpumep, B HacTosljee BpeMs B YKpayHe IOA BU-
AOM MOAOKA ¥ MOAOYHbIX IIPOAYKTOB VIHOTAQ IIPOAQIOTCS
baabcuduxarsl, copepxaiime Bcero 15% 1 MeHblie Mo-
AOKa, KOTOpbIE MOTPEOUTEAID TPYAHO OTAMYUTb OT HATY-
PaABHBIX MPOAYKTOB. EcAM K 9TOMY A00aBUTb IOCTOSHHO
BO3DACTAOII/e BO3MOKHOCTH TIPOU3BOAUTEAS (POAABLIA)
OKa3bIBaTh BBITOAHOE €My IICUXOAOTMYECKOe BO3AEICTBIUE
Ha TIOKYIaTeAs Yepe3 peKAaMy M APYTMMM CIOCO0amy,
a TaKXkKe 4YacTble KapTEAbHble CTOBOPBI, TO OYEBUAHBIM
CTAQHOBUTBCSI TPEVMYIECTBO MO3ULIMU IIPOM3BOAUTEAS
(mpoaasia) B ppiHOYHOM 0OMeHe. Ho B curyanmsix cyue-
CTBOBaHUs LIEMOYKM: NIPOUBBOAUTEAD — NEPEPabOTUMK —
IpOAABel], KaK CBUAETEAbCTBYET IIPAKTMKA, 4YacTO BCe
MPEUMYIIECTBA UCIIOAB3YIOTCS TOABKO IIepepaboTYMKOM 1
MPOAABLIOM, a TIPOU3BOAUTEAD OKA3bIBAETCS B CAMOM He-
BBITOAHOM TIOAOKEHMU. 3ALUTUTh €r0 MOXKET TOABKO I0-
CyAapcTBO. Tak, MMHMUCTPBI CEABCKOTO X03s11CTBa 20 CTpaH
EC BbicKasaAuch 3a BBeAeHNUE PETYAMPOBAHVSA LieH Ha MO-
AOKO U APYTHe CEAbCKOXO3SI/ICTBEHHbIE TPOAYKTBI TOMUMO
OKa3aHM Pa3oBOJI TOMOIIM CEAbXO3IPOM3BOAUTEASM. BbI-
SICHMAOCD, YTO PEryAMPOBaHUE LieH «CBOOOAHBIM PBIHKOM»
IPO3UT YHUUTOKEHNEM TIPOU3BOAUTEAEI MOAOKA U APYTHX
CeAbCKOXO03SIICTBEHHBIX TTPOAYKTOB [15].
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CriocoOHOCTH «HEBUAMMOI PYKH PBIHKa» CIIPaBEAAU-
BO PeryAMpOBaTb B3aMMOOTHOIIEHVS MEXAY MPOM3BOAUTE-
AsMU (IIPOAABLIAMY) M TMOKYIATEASIMU (ITOTPEOUTEASIMM),
a TaKKe LieHbl M0 Mepe PasBUTUSA HayYHO-TEXHUYECKOTO
Iporpecca CTPEMUTEABHO CHIDKAIOTCA. OTCI0AQ MOXKHO CAe-
AQTh BBIBOA, UTO 110 Mepe PasBUTUS HAYYHO-TEXHNYECKOTO
HPOrpecca AOAXKHA PaCIIMPATbCA Cdhepa FOCYAAPCTBEHHOTO
PEryAMpOBaHMsI SKOHOMUKI C LIEABIO 3alUThI OTpebuTe-
Aeif, OKpy>KarolLelt IPUPOAHOIL CPeADL 1 001eCTBa B LIEAOM,
a TaKOKe MOBBILIEHNS €€ COLMAAPHO-D9KOHOMMYECKO 3(-
dbextuBHocTu. Hanpumep, poct BBIT crpatsl 3a cuér mpo-
UBBOACTBA MPOAYKLIMM, ONACHON AASI MOPAAW, 3A0OPOBB,
XKU3HU AIOAEI 1 OKPY)KaloLeil CpeABbl, Ha CAMOM AeA€ He
TIOBBIIIIAET, & CHIDKAET COLMAABHO-9KOHOMUYECKYI0 3 dex-
TUBHOCTbH 5KOHOMUKMU.

3TON CBSI3YM 3aCAYKMBAeT BHMMAaHUs OTBeT AHpM

CrepAMHBSIKa, AMPEKTOPA AeTTAPTAMEHTA SKOHOMUKM

raobaamsanyy OpaHily3ckoil 00cepBaTopuy 3KOHO-
MUY€ECKOJ KOHBIOHKTYPBI, Ha BOIIPOC OAHOTO U3 TeAe3pUTe-
Aeit Euronews 09.9.2011 1. : «ITouemy cTpanbl — yaeHsl EC
CTAAKMBAIOTCS C MICUE3HOBEHMEM MOAGAU TOCYAAPCTBA BCe-
obutero 6aarococTostHus? Kak Bbl 00bsICHUTE TO, YTO MBI Te-
psieM 3aBoeBaHMsI CKaHAMHaBa Yaoda ITaapme, OpuraHcKoi
AeitbopuCTCKOM TAPTUM AN HEMELIKIX COLIAA-AEMOKPATOB
C TOUKM 3PEHMSI 3aHATOCTY, TIEHCMOHHOTO U MEAMLMHCKO-
ro obecreyenuss?» Aupu CTEPAMHBSIK AAA TAKOM OTBET:
«C caMoro HayaAa CyIjecTBOBAAM ABe KOHLeryy EBporbr:
OAHI CYMTAAM, UTO €BPOIENICKOe CTPOUTEABCTBO AOAKHO
MI03BOAUTDb €BPOIENCKMM CTPaHaM 3allMILIaTh, Pa3BUBATDH
€BPOIIENICKYI0 COLMAABHYI0 MOAEADb, KOTOpasl SABASETCS
KOMIIPOMMCCOM MEXAY KaIlUTaAM3MOM U COLMAAU3MOM U
XapakTepusyercs: 60Aee BHICOKUM YPOBHEM TOCYAAPCTBEH-
HBIX 11 COLIMAABHBIX PACXOAOB, 3ALUTHBIM TPYAOBBIM 3aKO-
HOAQTEABCTBOM 1 CMABHBIM IIepepacripeAeAeHeM.

Apyre, HHOOOPOT, BUAEAM LIEAb EBPOIIEVICKOTO CTPOU-
TEABCTBA B TOM, YTOOBI 34CTABUTD CTPAHbI [IEPEIITU K AHTAO-
CaKCOHCKOII A1OepaAbHOI MOAeAM. OHY CYMTAAY, YTO HEOO-
XOAMMO OCYIeCTBUTD AnbepaAbHble pedOpMBI I COKPATUTD
COLIMAABHYIO 3aIUTY, CHU3UTb TOCYAAQPCTBEHHBIE PACXOABI
U AOOUTBCS AeperyAupoBaHuA pbIHKa Tpyad. VM arort, BTO-
POIJi, IOAXOA TTOCTETEHHO CTaA peobaapatoumm B EBpore.
OH moAAep>X1BAEeTCs TPABAIIMMYU KAACCAMM, €BPOIENCKIM
TEXHOKpATHell, OH YCUAUACS cO BCTymaeHueM B EBpocoros
Beaukobpuranuy, a 3atem HoBbix uAeHoB EC ¢ Bocroka.
B urore EBpora okazaaack Bo BAACTH AUOEPAABHOI MBICAM,
V1 eBPOIIEICKIIE AEBbIE HE CMOTAM AQTh €Jl OTIIOP.

B HekoTOpBIX rocysapcTBax, 0COOEHHO B CEBEPHBIX
cTpaHax u B [epmaHuu, AeBble U MPOPCOI03BI COTAACUANCH
y4acTBOBATb B 9KOHOMMYECKOM COPEBHOBAHMM U NIPUHIAL
CHIDKEHME COLMAAbHOM 3allMIIeHHOCTH, ype3aHue 3apa-
0OTHOII MAATbl BO VMIMsI COXpaHEHMSI KOHKYPEHTOCIOCO0-
HOCTM, HO OIIBIT IIOKA3bIBAET, YTO 3TO MPUBOAUT K CHIDKe-
HIIO POCTA M YBEAUYEHUIO HepaBeHCTBa B EBpomnex. 1o ero
CAOBaM, TOCA€ (pMHAHCOBOIO KPM3JICa FAABHBII BOIPOC CO-
CTOMT B TOM, COXPAQHUM AU B KaUeCTBe L{eAl AL0epaAbHYI0
MOAEAb C AOMMHIPOBaHMeM (GMHAHCOBBIX PBIHKOB? VAM, Ha
ypoBHe EBporbl, Mbl 6yaeM CTPeMUTBCS K APYTOMY CTPOMU-
TEABCTBY — D0Aee COLMAaABHOMY, O0Aee COAMAAPHOMY, 60-
Aee 3KOAOTMYHOMY, IIPY KOTOPOM MbI CTaBUM IIepeA co00i
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coLMaAbHble LjeAy. [IpyHMMaeM A MbI COOTBETCTBYIOLINE
HOPMBI 110 TIEHCHSIM, AETCKOI bepAHOCTH, 1o Oe3paboTuiie,
4T0OBI EBpOITa CHOBA CTaAa MOMYASIPHBIM IIPOEKTOM?

A€AYeT OTMETUTD, YTO TOCYAQPCTBEHHbIE AESITEAV U
Yu€Hble BCEX CTPaH aKTMBHO UIIYT HAIIPABAEHMUS pe-
dopmupoBanus xarmmrasusma. Tak, Bo OpaHuuu B

2009,2010 1 2011 IT. COCTOSIAUCH KOAAOKBUYMBI ITOA OOLIMM

Ha3BaHueM «HoBbIl MMD, HOBBIN KaIUTAAU3M», YYACTHUKN

KOTOPBIX 00CYXKAQAY, KAKOI AOAXKHA OBITH SKOHOMUUECKASI

TIOAMTHKA CTPaH IOCAe 3aBeplueHus Kpusuca. Koaaoksu-

YM OpraHM30BaH MMHMCTPOM MpoMblAeHHOCTY DpaHimu

SpukoM beccorom. B 2009 r. B KOAAOKBMYME y4aCTBOBAAU

IMpesupent Huxoas Capxosu, Kanuaep Tepmannu Axreaa

MepkeAb, Tpu OBIBIINX [PEMbEP-MUHUCTPA, TPU Adypeara

HobeaeBckoit mpemun mo skoHomuke. B sHBape 2011 r. B

HEM Y4aCTBOBAAY ITpeMbep-MUHUCTPbI [peryn u OpaHimy,

MUHUCTDP 3KOHOMMKM VITaanu, Mmunuctp ¢punaxco Opan-

LMY, TPEACTABUTEAU MUHUCTEPCTBA (UHAHCOB AHIAUH,

npesupeHT banka BNP Paribas. OcHoBHOe BHUMaHNE ObIAO

YAEAEHO TpuaAe NMOCAEKPM3UCHON SKOHOMMYECKOI ITOAN-

TUKU: PErYAUPOBaHUE, COAMAAPHOCTb, pocT. Kax BupauMm,

B OCHOBE TPMAABI PETYAUPOBAHUE,  He TIPUHLIUII HeoAOe-

paausma «laisser faire».

AKTUBHO 00CY)XAQAUCH TaM ¥ TPOOAEMbI, BHIHOCK-

Mble AASL 00CcyxAeHnst Ha cammute G20 B Kannax (Ppan-

uusi) 3-4 Hosi6pst 2011 1. [37, 38].

a cammure G20, xoTopblil cocTosAcs B KaHHax
(Opanmst) 3-4 Hostops 2011 1., 06CY)XAQAUCD CAe-
AYIOI/ie OCHOBHBIE TEMBI: AQTb HOBBIN MMITyAbC
pPOCTY MMpOBOJI 5KOHOMMKY; pedOopMUPOBaTb MEXAYHA-
POAHYI0 BaAIOTHYIO CUCTEMY; OOPOTbCS MPOTHUB BBICOKOI
U3MEHYMBOCTH LieH Ha CEAbCKOXO3ANICTBEHHBbIE TIPOAYKTBI
M CBIPbE; PEryAMpOBaTb (MHAHCOBbIE PBIHKY; (DMHAHCH-
poBaTb MOMOLIb B PasBUTUY; PedOPMUPOBATH CUCTEMY
MMpOBOro ympaBaeHus [22]. HeoOX0AMMOCTD KOPEHHOTO
pedopmupoBanys MUpPOBOI GUHAHCOBO-BAAIOTHOI CUCTE-
MBI U CO3AQHMS ACVICTBEHHOM CUCTEMbl MEXAYHAPOAHOIO
KOHTPOASL Hap Hell He BbI3bIBaeT COMHeHUsA. Ho peummrtpb
9Ty mpobAeMy Ype3BBIYAIHO CAOXKHO, TaK KaK OOADBIIMH-
CTBO CTPaH OKa3aAlCh B 3aA0XKHMKaX AOAAApa. [To AaHHBIM
MB®, MupoBble BaAIOTHBIE pe3epBbl, olleHuBaeMble B 6900
MAPA AOAA. HA 67% cocrosT u3 pAoarapoB CIIA. Ilpesu-
AeHT Opanuyy Huxoas Capkosu npepaaraa B pamkax G20
BBECTU AOTOAHUTEABHBII HAaAOT Ha (pMHAHCOBbIE Ollepa-
1M, HO OOABLIMHCTBO YYACTHMKOB CAMMMTA BbICKA3aAOChH
npotuB. Torpa Hukoas Capko3y peKOMEeHAOBaA 3TOT HAAOT
BBECTY Ha TEPPUTOPUM OTAEABHBIX CTPaH, TaK KaK ero MoA-
Aepxaau Vicranns, lepmanns, Typuus, IOAP, Aprentuna u
Bpasuaus. ITo mHeHnto coBeTHrka IlpesuaenTta YkpauHst
Buxropa fnyxkoBuua AHAppes [oH4yapyKa, BaKHBIMU AAS
usydeHMs: YKPauHONM ABAAIOTCA AOCTUTHYTblE CTpaHAMM-
yaeHaMy G20 AOTOBOPEHHOCTY OTHOCUTEABHO MOBBILIEHVS
KOHTPOAS Hap GMHAHCOBBIMY IIOTOKAMY 1 YCUAEHMUS 00Pb-
OBl C YKAOHEHIEM OT YIIAAThI HAAOTOB, B IIEPBYIO OUEPEAD C
nomo1ipio opPiopHsIx cxem [36).
He 3acAyxuBaeT 0A0OpeHIs AAUTEABHAS OPUEHTALINS
Pa3BUTH BHELIHEIKOHOMINYECKOTO COTPYAHIYECTBA YKpau-
HbI ICKAIOUMTEABHO Ha uHTerpauuio B EBpomneiickuit Coos,
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B KOTOPOM Hac B Oarxariuie 10 et He XAyT. [To MHeHWIO
ABTOPA, TAKOI TIOAXOA SIBASIETCS CAEACTBUEM CO3AABLIETO-
51, K CO’KQAGHUIO, IPUOPUTETA MOAUTUKI HaA SKOHOMMKOIL.
Haimm rocyAapCTBEHHBIM AeATEASIM BMECTO TOTO, YTOOBI
Pa3BUBATh HALMOHAABHYIO SKOHOMUKY, 3HAYUTEABHO Aerdye
OBIAO B TeYeHIe MHOTUX AT HACAKAATb AOXKHOE MHEHME O
TOM, YTO KaK TOABKO cTpaHy npumyT B EC, MbI cpasy 3axu-
BeM IpekpacHo. Kak mokasaa omnsiT [ToAbmiy, AarBun, Ben-
rpun, Pymbiavn, Yexvn, CA0BaKum 1 APYTUX CTPaH, CAaMo 110
cebe Bcrynaenne B EC He TOABKO He 0becrieunBaeT sKOHO-
MMYECKOTO YYAQ, HO M CONPSDKEHO C OIPEAEAEHHBIMI 5KO-
HOMWYECKMMY 1 COLIMAABHBIMU TpobAeMamu. AOCTaTOuHO
BCIIOMHUTb 3a0aCTOBKM ITOABCKUX (epMepOB 1 LIAXTEPOB,
conpoBoxaasiye BcrynaeHne IToapmm B EC. Kpome Toro,
B IIepBbIe HECKOABKO AET AAS CTpaH-HOBMYKOB B EC ocTaroT-
51 3aKPBITBIMY PHIHKM TOBApOB, @ B HEKOTOPbIX cTpaHax EC
U PBIHKM TPYAQ AASL MX TPRXKAQH. VX 3aKpBIBAIOT HE TOABKO
CTpaHBI C OOABLIMM CTKEM YAEHCTBA, HO U AQXKe CTPAHBI,
Bcrynusume B EC nepea HOBMYKaMuL.

OAHOBpPEMEHHO MOSIBUAMCD TIOMBITKM AMKTOBATb pY-
koBoacTBoM EC npaBuTeAbCcTBY YKpanHsl, Kak HEOOXOAUMO
pelaTs BHyTpeHHMe IPOOAEMbI, 3aITyTUBAS AMLIEHUEM UAY
OTAQAEHMEM NEPCIEKTYBBI CO3AAHNSI €AVHOTO PBIHKA 1 3a-
KAIOYEHNS AOTOBOpa o coTpyAHnuecTBe ¢ EC, mopmmcanms
coraaleHus o 30He cBoboaHoI ToproBau ¢ EC. OueBnpHo,
YTO 3TO IOMBITKA MCIOABb30BATb MOAOOHDI OIBIT IPaBy-
teabcTBa CIIIA. IToaTOMY cAeAyeT IPUMBETCTBOBATH MOATIN-
canue B 2011 ropy coraamenus co crpaHamu CHI o 3oHe
cBobopHoit Toproean (3CT), koTopoe HauHeT paboTath ¢
1 auBaps 2012 ropa. ITpembep-MunucTp Yxpaunsl Huxoaait
A3apoB Ha3BaA CAEAYIOLIMM IMAaroM YKpauHbI MOAIICAHUE
coraaieHus o 30He cBobopHoit Toprosau ¢ EC [39].

HELIHeSKOHOMIYECKOe  COTPYAHMYECTBO  AOAXKHO
ObITb MHOTOBEKTOPHBIM. BeKTOPBI pasBUTIS CAEAY-
eT BbIOMpPaTbh 1O KPUTEPUAM COLMAABHO-3KOHOMU-

YeCKOJ BBITOABI AASI HAILIEVl CTPAHBI B LIEAOM, @ He II0 II0-

AUTHYECKUM COOOPaXEHUSAM OTAEABHBIX PYKOBOAUTEAEI],

AQKe CaMOT0 BBICOKOTO YPOBH:. B 3TOM oTHOIIEHMM TTOKa-

3aTEABHBIM SIBASIETCS OIIBIT OOBEAVHEHVS CTPaH, TOAYYMB-

1ree HasBaHMe Buinerpaackast rpyrma (Tpoiika, a mocae pac-

mapa UexocaoBakun B 1993 r.— yeTBEPKa), 00beAUHSIOLIEE B

Hacrosuee Bpems [Toapmry, Yexuo, Benrpuio n CaoBaxuio.

910 00beAMHEHNE BOSHUKAO B PE3YABTATE BCTPEYM Ipesu-

AEHTOB U TpeMbep-MUHUCTPoB [Toabuy, YexocaoBakuu u

Benrpun 15 deBpaas 1991 1. B ropoae Buerpap. 91 ro-

cypapctBa ¢ 1 mag 2004 r. ctaan yaeHamu EBpomnerickoro

C01033, HO COXPAHVAY 1 00beAVHEHNME AAS TIPOBEAEHVS CO-

raacoBaHHoit moautyku B pamkax EC. Hanpumep, B mapre

2010 r. Buierpaackas rpynmna 3asBMAQ, 4YTO TOTOBA BbIATU

u3 Cayx6pr BHewHero aercteust EC (MUA EBpocorosa),

€CAM OHa He MOAYYUT COOTBETCTBYIOLIETO NMPEACTaBUTEAD-

CTBAa B HOBOI1 eAMHOI Aunaomatudeckoin cayxbe EC. ITo

MHeHUIo Buiirerpaackoit rpymisl, npu GopMUpOBaHUY ITOI

CAYXOBI He 0bIAO 00eCIIeYeHO aAEKBATHOE IIPEACTABUTEAD-

cTBO Beex cTpaH EC. Buierpaackyio rpymmy nopAep>xaau

Pymbinus, boarapus, [peuys, Kumnp u pecnyoanku baarum.
Kpome TOro, HeOOXOAMMO Y4MTBIBATh, YTO AKOOE

BHEILIIHEOKOHOMMYECKOe COTPYAHMYECTBO MOXKET TOABKO

IPMHECTY OIpeAEAEHHble B3aMMHbIE BBITOABI YYaCTBY-

10

IOIMM B HEM CTpaHaM, HO SKOHOMMYECKOE IpOLiBeTaHNe
MOXeT 0becIeunTb cede TOABKO KaXKAasl CTPAHA B OTAEAb-
HOCTH 32 CYET CBOMX COOCTBEHHBIX YCUAMIT B HATIPABAEHUY
VHHOBALMOHHOTO PasBUTUS HpU 3PGEKTUBHOM MeHeA-
KMeHTe KaK Ha MUKpO-, TaK 1l HA MAaKpOYpPOBHe

AKTyaAbHBIM SIBASIETCS] BBEAEHME 3aIIpeTa M CTPOTOi
OTBETCTBEHHOCTH 32 BbIBO3 (DYIHAHCOBBIX PeCcypcoB B 0dpd-
IIOPHbIE 30HBI C LIEABI0 YKAOHEHUs OT YIAAQTbl HAAOIOB.
O 6oAbIIMX MacIITa0aX TAKMX OIEPaLMil TOBOPAT AAHHbIE
TockoMcTaTa OTHOCUTEABHO Pe3KO BO3POCLIMX 00BEMOB
HpsMbIX MHOCTpaHHbIX mHBectuumit (ITUN) us YkpauHs!
Ha Kunp u B o6parHoM HanpaBaeHuu. Tak, 10 COCTOSHUIO
Ha 01.01 2007 r. o6bem [TV u3 Yxpausst 6bia Bcero 243,3
MAH AOAA., @ K 01.01.2008 r. oH BbIpoC A0 6196,1 MAH AOAA.,
B TOM uucAe Ha Kump 6b1A0 BbiBe3eHO 5826,3 MAH AOAA.,
4TO cocTaBAsieT 96% ot o6ueit cymMMbl. Takast akKTUBHOCTD
B 9TOJI cepe OTHIOAb He CAYYaiiHa, TaK KaK (YHAHCOBBII
kpusuc 3apoauacs B CIIA B 2007 r. B mocaeayromue ABa
roaa npupoct IV n3 Ykpaunsl Ha Kumnp pesko samepAna-
csg u 1o coctostHuio Ha 01.01.2010 r. oy coctaBuAau 6223,3
MAH AOAA. [34].

Camas Bbicokast poad Kumpa n B ITMH, nocrynus-
umx B Ykpanuny. ITo coctosuuio Ha 01.01.2008 r. u3 o61meit
cymmbl 29489,4 Man poaa. TTMN B Ykpauny 5825,5 MaH
AoAA. uan 19,7% noctynuao us Kumpa. Tlo cocrosnnio Ha
01.01.2009 r. n 01.01.2010 r. yaeabHblit Bec TV us Ku-
npa ObiA cTabuaen — 21,5%, B TO BpeMsi KaK YAEABHBIN BeC
[TV n3 Tepmanuy — BTOPOro 10 3HAUMMOCTH MHBECTOPA —
CHUBMACSL COOTBETCTBEHHO ¢ 17,9% A0 16,5% [39]. Hausno
0bIAO OBI AYyMaTh, YTO ITO MHBECTULIMM IPAKAAH VAU TIPEA-
npusaTuit Kumpa.

AxrtuBHas 60pbba C YKAOHEHHEM OT HAAOTOB C MC-
noAb3oBaHeM odduopHsix 30H ¢ 2008 . BeaéTcst B [ep-
MaHMM, AHTAUM U APYTUX CTpaHax. MHorue CTpaHbl Bbl-
CTYNAIOT 32 MOAHb 3ampeT 0QQIIOPHBIX 30H. 3a MOCAEA-
Hee BpeMs TI0A UX AQBAEHMEM U3 YEPHOTO CIMCKA CTPaH C
HaAOroBbIM paeM BbiAM 1IBerijapust, ABcTpus, MoHaxo.
B Haueit ctpaHe ToAbKo B KoHLe 2011 r. mAQHMPOBAAOCDH
3aHATHCSI ATOI OUY€Hb BXXHOU IIPOOAEMOIL.

HAAM3 DasBUTUA PBIHOYHONM 3KOHOMMKM B TIPO-

MBILIAEHHO Pa3BUTBIX CTPAHAX U CTpaHax, 06paso-

BaBmmxcs nocae pacrmapa CCCP, mo3Boana aBropy
00pasHO CPaBHUTb YACTHOE MPEANPUHMMATEABCTBO C OI-
HéM. Kak 13BeCcTHO, 0AQroM SIBASIETCSI TOABKO KaueCTBEH-
HO M OTBETCTBEHHO YIIPaBASEMbII OTOHb, & HEYIpaBAsie-
MBI/l OTOHb — 3TO IOXAap, KOTOPBIl MPUHOCUT OrPOMHBIE
OepctBua. Tak M cAa0O KOHTPOAMpPYEMOe IOCYAQPCTBOM
YaCTHOE TIPEAIIPUHIMATEABCTBO B [IOTOHE 32 PUOBIABIO He
OCTaHaBAMBAETCS AQXKe Iepes CaMbIMM TSDKKMMU NPeCTy-
IAEHUSIMU TIPOTUB CBOMX XK€ COTPAXAQH. [IprmepoB Tomy
CYLLIECTBYET BEAMKOE MHOXECTBO B cdepe MPOU3BOACTBA
U peaAu3aLyy IPOAYKLIMM, OTIACHOI AAS SKUBHU, 3AOPOBbS
M VIMYLIECTBA TPAXAQH, LIMPOKOMACIITAOHON MOAAEAKM
MEeAMKaMeHTOB, CYILeCTBOBAHIEM TOPTOBAY AIOABMH, pas-
AMYHBIX GOPM MOIIEHHMYECTBA, BKAIOYAS CO3AAHME QUHAH-
COBBIX IMpaMKA. B cTaTbe [12] aBTOPOM aprymMeHTHpOBaHA
HECOCTOSITEABHOCTb OYEHb PACIPOCTPAHEHHOTO IOAXOAQ
K CTAHOBAEHMIO COLMAABHO OTBETCTBEHHOIO MapKeTMHIa
KaK BOKHOJ COCTABASIIOLLEI COLIMAABHO OPMEHTMPOBAHHOI
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5KOHOMMKM Ha OCHOBE TOABKO POCTa CO3HATEABHOCTH CO0-
CTBEHHVKOB MNPEANPUATUI UM COLMAABHO HAIpPaBAEHHbIX
VHULMATYUB, T. €. HA OCHOBE KOHLIEILINY HEOAMOepaA3Ma.

BOT TOABKO OAMH NpUMep M3 MHOIMX, TPUBEAEHHBIX
B [12]. B Hauaae 2011 r. pa3pasmACs AMOKCHHOBBII CKAHAAA
B OPT. ®upma Harles & Jentzsch — mpousBoputeab Kopmo-
BOTO >XMPA — B [IOTOHE 3a MPMOBIABIO MOTAQ IIPUYMHUTD He-
HONPaBUMBII y1iieph 3A0pOBbI0 MUAAKOHAM XuTeseit OPT
Y APYTUX CTpPaH. B MPOAYKLMM HECKOABKMX TBICAY MTHLie-
BOAYECKMX U CBMHOBOAYECKMX XO3ANCTB, KOTOpbIE UC-
MI0AB30BaAM KOPM C >KMPOBBIMYU AOOaBKaMy 3TOI QUPMBL,
TOCYAQPCTBEHHBIMY KOHTPOAEpaMM ObIA OOHAPY>KeH BBICO-
KOTOKCUYHBII AIOKCHH B 00AbIIMX KoAMyecTBax. Okasa-
AOCB, YTO BMECTO HATYPAABHBIX )XMPOBBIX A00aBOK pupMa
MpOAABaAd M3TOTOBUTEASIM KOPMOB SKMPOBBIE AO00OABKH,
MIOAYHa€eMbI€e 113 OTXOAOB IIPY NPOM3BOACTBE OMOTOIAMBA,
KOTOpble el 0OXOAMAMCh BABOE AellleBAe. TpyAHO Aaxe
[PEACTaBUTD BO3MOJKHBIE MACIITa0bl OCAEACTBUIL 3TOIO
HIPECTYIIAEHVS, eCAM Obl B TepMaHmu 1o peLienTaM HEOAU-
OepaAn3Ma OTCYTCTBOBAA OBI MHCTUTYT IOCYAQPCTBEHHBIX
KOHTPOAEPOB, KOTOPble OOHAPY)KMAM AMOKCUH B HPOAYK-
LM )KMBOTHOBOACTBA AO TOT'0, KaK OT 3TOI'0 CTAAU MacCOBO
3aboaeBaTh U yMuparb eé norpebutean. OCHOBHOI YpOK
AVIOKCMHOBOTO CKaHAQAd COCTOUT B caeayiomeM. OH y6e-
AUTEABHO TOKa3aA, YTO GparbCuULMPOBAHHBIE TIPOAYKTHI
TUTAHMUS, €CAYL VX OBICTPO He BBIABST OPIaHbl TOCKOHTPOAS,
MOT'YT HPUHECTH YIepO HaCceAeHUIO CPABHUMBIA C yllep-
0OM OT MCIIOAB30BAHMS OPYXKMUsI MACCOBOTO MOPAXEHUsS C
3aMeAAEHHBIM AeVICTBUEM.

pabore [11], ony0anxoBanHoi1 B 2009 r., aBTOP Cpe-

AV TIPUOPUTETHBIX HATIPAaBAEHNIT BBIXOAQ U3 KpM3HCa

TPEAAOXKMA:

+ ycuAeHMe COLMAABHON 3alUThl MAaAOOOeCIeYeH-
HBIX CAO€B HaCeAeHMs;

+ opraHmsaumio AeNCTBEHHOI HOPBOBI C KOPPYILM-
€l BMeCTO IPaKTUKOBABLIEIICS paHee BUAUMOCTYI
00pbOBI, TAaK KaK MacIITa0bl KOPPYILUYU B CTPaHe
MOCTOSIHHO YBEAMYMBAAKCD, 2 PEKOPAHbIE pa3Me-
DBl BBIIBAEHHBIX EAMHMYHBIX B3STOK 3adUKCUpPO-
Banbl B 2008 — 2009 rT;

+ peaAusanuio KOMIIAEKCA IPABOBBIX 1 9KOHOMUYe-
CKMX Mep, HallpaBAEHHBIX Ha AMKBMAALMIO IIPO-
rpeccupyrolell TeHeBOl 3KOHOMUKY, YTO N03BO-
AT CYLIECTBEHHO CHU3UTb HAAOTOBYIO HArPy3Ky
Ha npeAnpuATUA Ao 40% 1py yBeArdyeHun 1moCTy-
IIAEHMIT B OI0AXKETBI BCeX YPOBHeIT;

+ BBeaeHNe 3ampera 1M CTPOrOil OTBETCTBEHHOCTU
32 BBIBOA KarmiTara B 0QLIOPHBIE 30HbI C 1{EABIO
YKAOHEHVS OT HAAOTOB;

+ noBbICKTb 3QEKTUBHOCTD FOCYAAPCTBEHHOTO pe-
T'YAVPOBAHMSI 5KOHOMVIKIY, 0COOEHHO B 0aHKOBCKO
chepe, He BBIXOAS 32 IIPEAEABI IIPABOBOTO IOAL,
Kak 3To umeAo Mecto B 2008 r., koraa HBY Bompe-
KU A€JCTBYIOIIEMY 3aKOHOAQTEABCTBY ObIA BBEAEH
MOPATOpUI1 Ha AOCPOYHYIO BbIAQUY BKAAAOB.

BbIAO TOAYEPKHYTO, YTO STU IPOOAEMBI TECHO MEXAY
co00J1 cBA3aHBL. AAS MX pelleHMs] HEAOCTATOYHO IIPYHS-
TM€ TOABKO SKOHOMMYeCKuX Mep. He mpeopoaeB Koppym-
LIJ1I0, HEBO3MOXXHO AUKBMAVPOBATb TEHEBYI0 SKOHOMUKY 1
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IIepeKphITh KAHAABI BBIBO3A KaruTaAa B 0pIIopHbIe 30HbI
C L|eAbI0 YKAOHEHMS OT HaAaoros. C coXaAeHMeM IIpUXo-
AUTCSL KOHCTAaTMpOBaTb, YTO CYLIECTBEHHBIX YAYYIIEHUI
MO TepevyMCACHHBIM HalpaBAEHUAM 3a MCTeKIee BpeMs
He TTPOM30LIAO. B cTpaHax ¢ ropasp0 MEHbUIMM Pa3pbIBOM
MEXAY AOXOAAMI OOraThIX 1 OEAHBIX CAEAQHO OOABILIE AAS
COLMAABHOI 3alUThl MaAOOOECIIeYeHHBIX CAOEB HaceAe-
HA, 4eM B YKpauHe. B 31011 CBsI31, Ha B3TASIA @BTODA, LieAe-
C000pasHO OAHOBPEMEHHO PErAaMeHTHPOBATb HE TOABKO
pasMep MUHMMAABHON 3apabOTHOII MAQTHI U TEHCHUI, KaK
3TO AEAAeTCs celyac, Ho ¥ MaKCYMAABHOTO YPOBHS ONAQThI
TpyAQ (HEMIOCPEACTBEHHO MAM Yepe3 HAAOIM) Ha TOCYAQp-
CTBEHHBIX MPEATIPUATUAX U MPEANPUATUAX C OTeUeCTBEH-
HBIM KalMTAAOM, YCTaHOBUB AONYCTVMbII PaspbiB MEXAY
HUMU. DTO TO3BOAUT CAEAATb ST BEAUUYMHBI B3aMMOCBA-
3aHHBIMU U1 OYAET COCOOCTBOBATH COKpALEHNIO PaspbiBa
MeXAY Aoxopamu OeaHbIx 1 boraTeix. Ceityac sTOT paspbiB
B HEKOTOPBIX cepax pocturaer 240 u 6oaee pas. DToT pas-
PBIB AOAKEH OBITb COKDAILEH VI B PE3YAbTATE AQAbHENLIEN
A depeHIaLK HAAOTOB HAa AOXOABI TPXKAQH.

OABITOXVBASI MU3A0XKEHHOE, MOXXHO BBIAEAUTH He-
KOTOpBIe YPOKM 3aTSHKHOTO (pUHAHCOBO-9KOHOMMU-
4ecKOoro Kpusuca

+  BBIABMAACH IOAHAS HECOCTOSITEABHOCTD HEOAUDe-
PAABHOJ KOHLIETILMY Pa3BUTHUS PHIHOYHOI SKOHO-
MUKH, IPOIIOBEAOBABILEN €€ CAMOPETyAMPOBaHNUe.
Xo4eTcst HAAESIThCS, UTO €€ y)Ke He YAACTCS peaHu-
MMpPOBATh C TIOMOLIbI0 HUKAKIX MEXAYHAPOAHbIX
TpeMui;

+ oOfulee npusHaHUE MIOAYYMAQ HEOOXOAUMOCTD pa-
LIMIOHAABHOTO YCMAEHMSI TOCYAQPCTBEHHOIO Pery-
AVIPDOBaHMSI 9KOHOMMKIL OTAEABHBIX CTPAH 1 MeX-
AYHAPOAHOIZ;

+ crasa 0YeBMAHOI HEOOXOAMMOCTD KOPEHHOTO pe-
(bopmupoBaHKs MUPOBON (UHAHCOBO-BAAIOTHO
CUCTEMBI U CO3AQHUS AEHICTBEHHO CHICTEMbI MEX-
AYHapOAHOTO KOHTPOAS Haa Hell;

+ paspyureHa pormMa o HeapeKTMBHOCTU rOCyAap-
CTBEHHOI COOCTBEHHOCTH, YeMY CIIOCOOCTBOBAAO
YCIELIHOe COLMAABHO-9KOHOMIYECKOe DasBUTHE
Kurast, B ToM 4ncAe 1 Bo BpeMsi MUPOBOro (puHaH-
COBO-9KOHOMMYECKOro Kpysuca. DHPeKTMBHOCTD
A1060i1 GOPMBI COOCTBEHHOCTH B OIPEAEASIIOLIEl
Mepe 3aBUCUT OT KadecTBa yIpaBAeHMs eko. I1o
AQHHBIM OBIBIIETO pyKOBOAUTEAST DOHAQ TOCUMY-
wecrBa Ykpaunbol B. Cementok, 49% npusaTusu-
POBAHHBIX MPEATIPUATUN NPEKPaTUAU CBOE CylIje-
CTBOBaHIE;

+ ocHOBHBIMM BeKkTOpaMu 3(QPeKTUBHOIO COLM-
AABHO-3KOHOMMYECKOTO Pa3BUTHSI CTPAHBI AOAX-
HbI OBITB: OOecIeyeHye PaLiOHAABHOTO YPOBHS
TOCYAQPCTBEHHOTO DPEryAVPOBaHMUSI SKOHOMUKY;
yCUA€HMe COLAABHOI €€ HAaPaBAEHHOCTH C 1ie-
ABIO YCTpaHEHMs Ype3MepPHOTr0 PacCAOEHMs Hace-
A€HVSI TIO Pa3Mepy AOXOAOB;

+ emé oueBupHee cTaaa HeapPeKTUBHOCTb OCyLe-
CTBAEHHOTO «PEBOAIOLIMOHHOTO» IIEPEXOAQ PeCITy-
6aux 6piBiiero CCCP 0T 1AaHOBO SKOHOMMUKY K
PBIHOYHO METOAOM TaK HasbIBA€MOl «IIOKOBOI
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Teparmm» MOA AMKTOBKY 3apyOeKHBIX COBETHUKOB
u3 CIIA, Axrany, OpaHLym 1 APYTUX CTpaH;

+ O0TYETAMBO MPOSIBMAACH HECOCTOSITEABHOCTD IOA-
XOAQ K CTaHOBAEHUIO COLIMAABHO OTBETCTBEHHOTO
MapKeTVHIa KaK BaYKHOJ COCTABASIIOIEN COLMAAD-
HO OPMEHTVPOBAHHOI SKOHOMMKY HA OCHOBE TOAb-
KO POCTa CO3HATEABHOCTU COOCTBEHHMKOB TIPEA-
HPVSITUI U COLIMAABHO HAIIPaBAEHHBIX MHULIMATHB;

+ paspylueHa AOrMa O peryAMpoBaHUY LieH UCKAIOYH-
TEABHO Ha OCHOBE B3aJIMOAECTBMSA CIIPOCA 1 TIPEA-
AOXEHUs, B TIEPBYI0 OUePEADb HA PUMEPE CEAbCKO-
XO3SI/ICTBEHHOM MPOAYKLIMM M ChIPbs, KaK Ha BHY-
TPEHHMX, TaK Y HA MEXXAYHApOAHOM pbIHKe. |
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