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NaBpeHiok B. B. OHTONOTiAA NPMpPOAY Ta CYTHICTb CUCTEMHO BaXKNMBMUX 6aHKiB

Mema cmammi nonseae y 8U3Ha4YeHHI hakmopie CMaHosAeHHA Ma OPMY8aHHA CYyMHOCMI cUCMemMHO 8axc1usux baHkie. lposedeHo pempocnekmugHuli
aHani3 esonroyii cucmemHo saxugux 6aHkig. BusHayeHo nocnidosHull, no2iyHuli mpoyec 2eHesucy baHkig 8i0 npusamHux 00 pieHsA HAYIOHAALHO Ma 2/10-
6a1bHO cUCMeMHO 8a1UBUX BAHKIB, W0 00380/1U/10 3’ACY8AMU eKOHOMIYHY MPUPOOY CUCMEMHO 8AMIUBUX BAHKIB, AKI HA Cb0200HIWHIl OeHb € 8UCOKO3HAYY-
WUMU He minbKu 0719 CBOET KpaiHu, ane i 8 Mexax 2n106anb6HOI (iHaHCo80i cucmemu. Po321aHymo nioxo0u iHO3EMHUX HAYKOBU8 | MiXHAPOOHUX op2aHi3ayili
3 pezyno8aHHs 6aHKigCbKOI difbHOCMi 00 MPAKMY8AHHA CYMHOCMI CUCMEMHO 8aX(/UBUX BaHKi8. Pe3ynbmamom nposedeH020 A0C/OHEHHS € BUSHAYEHHS
OCHOBHUX emarig 2eHe3UCy CUCMEMHO 8aX(IUBUX BAHKIB: 3apO0J#EeHHs, CMAHOB/EHHS, PO38UMOK. BudineHo ocHosHI ocobaugocmi ma domiHaHmMy cmocos-
HO KOX(HO020 emany egontoyii cuCmeMHo 8axnugux baHkie. AK HanpaM, anemepHamueHul esontoyiliHomy nidxody, po3enaHymo mpakmysaHHa cymHocmi
cucmemHo 8axusux 6aHKig 3 MO3UYIi CUCMEMHO20 PU3UKY, | Ha 0CHOBI pekomeHAayili pe2yaamopHuUX 0peaHie, makux Ak basenscekuli Komimem i Pada 3 gi-
HaHCo80i cmabinbHOCMI, 8UAB/EHO HEY3200HEHICMb Y 8IMYU3HAHOMY 3aKOHOOa8CcMSi W0do memu 00CaiOMeHHA. 3a3HaueHo, Wo Halikpawe, 8idnosioHo do
Mi¥HAPOOHUX CMAHOApMIe, CYMHICMb HAYIOHAAbHUX CUCMEMHO 8aX(/1UBUX BaHKi8 8i006paxae MOHAMMA «cucmemHuli 6aHK». Y nodanswomy 00cnioneHHs
€ nepcrnekmusHUM, 3 02180y Ha me, wio (io2o MPobaeMamuKa € H0B80H. 30Kpema, ye: 3aKPinaAeHHA EOUHO20 8UHAYEHHA CUCMEMHO 8aMUBUX BAHKIG HA pigHI
3aK0H00a8CcMaa; Po3pobKa Memodonozii ideHmudikayii HaYIOHAMBHUX CUCMEMHO 8aXUBUX BAHKi8; CMBOPeHHsA Creyiani3osaHo2o0 denapmameHmy Ha piHi
UeHmpansHo20 baHKy 011 pe2yntosaxHA OifAbHOCMI CUCMEMHO 8aX(IUBUX BAHKIE.
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JlaspeHiok B. B. OHmosnoaus npupodsl U CywHOCMb
CUCMeMHO 8aX(HbIX 6aHKO8

Lensto cmamou sensemcs onpedesneHue hakmopos CmaHoeneHus u ¢op-
MUPOBAHUA CYWHOCMU CUCMeMHO B8aMHbIX baHKos. [posedeH pempo-
CNeKMugHbIl aHANU3 380IOYUUU CUCMEMHO 8aXHbIX baHKos. OnpedeneH
nocnedosamensHil, n02udeckuli Mpoyecc 2eHe3uca 6aHKo8 om YacmHbIx
00 YpOBHA HAYUOHALHO U 21060/16HO CUCMEMHO 8aX(HbIX BAHKOS, YMO Mo-
380/1U/10 BLIACHUMb IKOHOMUYECKYH MPUPOOY CUCMEMHO 8aX(HbIX BAHKOS,
Komopeble Ha Ce200HAWHUL OeHb ABATIOMCA 8bICOKO3HAYUMbIMU HE MOAbKO
0717 cgoeli cmpaHbl, HO U 8 pamKax 2n106an6Hol huHaHcosol cucmemsl. Pac-
cmMompeHsl M00X00b! 3apybEXCHbIX yYeHbIX U MeXOYHAPOOHbIX Op2aHU3AYUL
no pea2ynuposaHuto 6aHKOBCKOU deamensHOCMU K mpakmosKe CyuHocmu
CUCMEMHO 8aX(HbIX baHKos. Pe3ynbmamom nposedeHH020 Uccnedo8aHus
Aensemca onpedeneHuUe OCHOBHbIX IMAMOB 2eHE3UCA CUCMEMHO BAMCHbIX
baHKos: 30poxdeHue, cmaHosseHue, passumue. BbideseHbl OCHOBHblE
0cobeHHOCMU U OOMUHGHMbI 110 KAXOOMy 3Marny 380/M04UU CUCMEMHO
8aJHbIX BAHKOS. KaK HanpasneHue, anbmepHamMusHoe 380/0YUOHHOMY
100X00y, paccMompeHo MPAKMOBAHUE CYUHOCMU CUCMEMHO BaM(HbIX OaH-
KO8 C M03ULUU CUCMEMHO020 PUCKA, U Ha 0CHOBe peKoMeHOayuli peayaamop-
HbIX 0p2aHO8, MaKuxX Kak basenbckuli komumem u Cosem o ¢uHaHcosol
cmabunbHOCMU, BbIABAEHA HECO2A1ACOBAHHOCMb 8 OMeYecmeeHHOM 3a-
KoHodamesnbcmee 1o meme uccaedosarus. OmmeyeHo, Ymo ny4uie 8ce2o,
8 COOMBeMCM8UU ¢ MeXAyHAPOOHLIMU CMAHAAPMAmu, CyUHOCMb HaYUO-
HQ/IbHbIX CUCMEMHO BaMHbIX BAHKO8 OMpaxaem MoHAMue «cucmemHbil
baHk». B danvHeliwem uccnedogaHue npedcmasasemcs nepcrekmusHbIM,
y4umeleas mo, Ymo e20 npobaemamuka Aensemca Hoeoll. B yacmHocmu,
3IMo: 3akpersieHue e0UHO20 OnpedeneHUs CUCMEMHO BaX(HbIX BAHKO8 Ha
ypoeHe 3aKoH00amenbemed, pa3pabomka Memodo02uu UOeHMUGUKAYUU
HAYUOHA/bHBIX CUCMEMHO 8aM(HbIX GAHKO8, CO30aHUE CMeyuanu3uposaHHo-
20 0enapmameHma Ha yposHe UeHMPanbHO20 baHKa 0nA peayauposaHus
desmenbHOCMU CUCMEMHO BAMCHbIX BAHKOB.
Kntouesble cnosa: 6aHK, CUCMEMHO BaMHble (PUHAHCOBbIE UHCMUMYMbI,
CUCMeMHO 8axHbIl 6aHK, cucmemHbili 6aHK, baseasbckuli komumem, Cosem
0 ¢uHaHcosol cmabuabHocMu.
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Lavreniuk Vladyslav V. Ontology of the Nature and Essence
of the Systemically Important Banks

The goal of the article is identification of factors of establishment and forma-
tion of the essence of the systemically important banks. The article conducts
a retrospective analysis of evolution of the systemically important banks. It
identifies the consecutive and logical process of genesis of banks from pri-
vate to national and systemically important banks, which allows determi-
nation of the economic nature of systemically important banks, which are
highly important today not only for their countries but for the whole global
financial system. The article considers approaches of foreign scientists and
international organisations on requlation of banking activity in the context of
the essence of systemically important banks. The result of the study is iden-
tification of main stages of genesis of systemically important banks: origina-
tion, establishment and development. The article marks out main features
and dominants by each stage of evolution of systemically important banks.
The article interprets the essence of systemically important banks from posi-
tions of the system risk as a direction, which is alternative to the evolution
approach, and shows discordance in the domestic legislation by the topic of
the study on the basis of recommendations of such regulatory bodies as the
Basel Committee and Financial Stability Board. The article shows that the
“system bank” notion reflects national systemically important banks best of
all in accordance with international standards. The study is prospective since
its problems are new. Namely: securing a single definition of systemically
important banks at the legislation level, development of methodology of
identification of national systemically important banks, establishment of a
specialised department at the level of the central bank for requlating activity
of systemically important banks.

Key words: bank, systemically important financial institutions, systemically
important bank, system bank, Basel Committee, Financial Stability Board.
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TIepioA 3arOCTPEHHS CBITOBOI (iHAHCOBOI KpU3M CTa-
AO OYEBUAHMM, LIO MOTipLIeHHS TOKA3HUKIB AIIABHO-
cri cucremuo BakAuBux 6avkiB (CBB) posmoBcropu-
AO KpU30BI siBUILla yepe3 «eeKT 3apaxeHHs» (contagion) Ha
BCI0 rA00aAbHY OAHKIBCBKY CMCTEMY, MOPYLIMAO il CTabiAb-
HICTb Ta 3aBAAAO PYIHIBHOTO YAQpy IO CEKTOPY pPeaAbHOI
ekoHoMiku. TuM camuM CBiTOBa (iHAHCOBA KpM3a IMOKA3aAd
B3a€MOIIOB'SI3aHIIT XapaKTep (GiHAHCOBUX YCTAHOB 3 MOIIMPEH-
HsIM (iHAHCOBMX i eKOHOMIYHMX Kpu3. Kprsa Takox miakpec-
AMAQ HEOOXIAHICTb AASI OPraHiB Aep>KaBHOI BAAAM LIBMAKUX i
AKTMBHIX Alil I0AO iAeHTH}IKaLi hiHAHCOBUX yCTAHOB, 5K €
CUCTEMHO BOKAUBUMY, i BKUTTS 3aX0AIB LIOAO MOM SIKIIEHHS
X BIIAUBY i 3HVDKEHHSI MOPAABHOT'O PU3MKY, ITOB'SI3aHOTO i3 3a-
XOAQMU I'POMAACBKOTO CEKTOPA, i 6AHKPYTCTB TAKMX YCTAHOB.
Yepipomaenns Baxausocti CBB MiKHapoAHMMU peryAasTop-
HUMU OpPIaHaMU AKTYaAi3yBaAO MUTAHHA AOCAIAXKEHHS eKo-
HOMIYHOTO 3MICTy CHCTEMHO BXKAMBMX OAHKIiB Ta IX MicLs y
CBITOBII1 Ta HalliOHaABbHIN1 OAHKIBCHKMX cucTemax. ITOHATTA
«CHMCTEMHO BOXAVBUI OQHK» CbOTOAHI BXXe BUKOPUCTOBYETh-
Csy psiAl HOpMATUBHYUX AOKYMEHTIB CBITOBMX DeryAsITOPHUX
OpraHiB i LeHTpaAbHNX OAHKIB A€SKMX KpaiH. AAe Hey3ropxe-
HiCTb NOHATIIHO-KaTeropiaAbHOIO anapary CIpuse NosBi pis-
HMX THAXOAIB AO BM3HAY€HHs CYTHOCTI CMCTEMHO Ba)KAMBMX
0aHKIB i MAKPECAIOE TOCTPY aKTYaAbHICTb AQHOTO IIUTAHHS B
AIAOBOMY Ta HayKOBOMY CBITi.
B exoHOMIiuHill AiTepaTypi AOCAIAKEHHS NMUTAHHS CYT-
Hocti CBB maibke BiacyTHI. AesikuM GyHAQMEHTAABHUM i T€O-
peTnmyHuM acrnekram cyTHocTi CBB npucBsdeHo mpaui Takmx
ino3emHux aBTopiB, Ak Poys I, Ciuki A., Aapian T., BpyHuep-
maep M., Kaydman A.. Kpim Toro, muraHHs cyTHOCTI Ta pery-
AtoBaHHs AiabHOCTI CBB moCTiliHO 3HAXOAUTBCA B LieHTpi yBa-
ru bazeabcbkoro komiteTy Ta Papu 3 dinancoBoi cTabiabHOCTI.
BBakaemo, 10 po3poOKka epeKTUBHMUX, MPAKTUYHUX 3aXOAIB
peryatoBaHHs AlgabHOCTi CBB nmoTpe0ye ranbimmx AocaipkeHb
reHe3ncy CBB Ta eKOHOMIYHOTO 3MiCTy iX CyTHOCTI.
Memoto cTaTTi € BUBHauUeHHA (HaKTOPIB CTAHOBAEHHS Ta
(bopMyBaHHsI CYTHOCTI CUCTEMHO BOKAMBIX OAHKIB.
®inancosa kpusa 2008 — 2009 pp. mokasara 3HauyHy
3aAEKHICTh CTa0IABHOCTI CBITOBOI OaHKIBCHKOI CHUCTEMM Bip
MOKa3HUKIB ASIABHOCTI CHCTEMHO BOKAMBMX (iHAHCOBUX iH-
CTUTYTIB, 30KpeMa 0aHKiB. Byab-siki mpobaemu noB'si3aHi 3 Al-
SABHICTIO CUCTEMHO BaKAMBUX OaHKiB 3AQTHI CIIPOBOKYBaTH
AQHILIIOTOBY PEAKLil0 PO3MOBCIOAEHHS PU3MKIB i MipipBaru
CTabiAbHICTh OAHKIBCHKOI CUCTEMM, He TIAbKM HalliOHAABHOI,
ase i MbxHapoaHoI. flckpaBum mpukaapoMm € «Merrill Lynch»
i «Lehman Brothers», 6ankpyTcTBo sixux y 2008 p. mopyum-
AM CTabiABHICTD TAOOaABHOT diHaHCOBOI cuctemu. OpHi€w 3
IPUYMH CTAaAa HEAOOLIHKA PETYASTOPAMMU NMPOOAEMY «3aHAA-
TO BOXAMBIUX, 1100 36aHKpyTYBaT!» (too big to fail) y nepiop
Ao dinaHcoBol kpusu. AaHa mpobaemMa 06yMOBAEHA PU3UKOM
HeA00POCOBICHOT TOBEAIHKY CHCTEMHO BXAMBUX (BiHAHCOBUX
iHcTuryTiB (moral hazard risk) [1], siki 6paan HeobIpyHTOBaHO
BMCOKMII piBeHb PU3VKIB, IIOKAAAQIOUMCh HA HENPAMY/IPSIMY
HIATPUMKY Aep)KaBl, 1110, Y MACYMKY, BiAOMBAaAOCS Ha 3HIDKEH-
Hi BapTOCTi iX 3amo3myeHb, MPY BIACYTHOCTI BOAOAIHHA Tpu
LIbOMY aA€KBAaTHOIO CYCTEMOI0 PU3UK-MEeHEAKMEHTY. [HumMu
CAOBaMH, BUPIIIEHHST IPOOAEMU MOPAABHOTO PU3NKY, Y Iep-
LIy Yepry, MOKAAAAETbCS Ha PETyASTOPHI oprauu. Bonu, abu
He AONYCTUTM PO3BUTKY HEraTMBHOTO CLieHapiio Ta 30epertu
cTabiAbHiCTb 6aHKIBCHKOI cuCTEMM, OYAYTh BUMYIIEH] HapAaTH
pomomory CBB. fIx HacAipOK — BuTpara rpoureil MAaTHUKIB
TIOAATKiB Ha TOPATYHOK LiX iHCTUTYTiB. CUCTeMHO BaXK AMBUI
0aHK, SIKIIT BIAYYBAE, 1110 110r0 GaHKPYTCTBO He OyAe AOTylLieHe
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PEryAsITOPHMMY OPraHaMy, MOXe i HapaAl 36iaburyBaTy 06Cs-
T'Y pPU3MKOBAHNUX OIlepallill, reHepyBaTy 3HauHi 00cArM GikTuB-
HOTO KaIliTaAy, i B3araai Oparu Ha cebe HaAMIpHI pusMKu.

DyHpAaMEHTOM BUPIllleHHS PAKTUYHUX UTaHb, OB 5I-
3QHIIX i3 ALIABHICTIO CCTEMHO BOXAMBIMX OQHKIB, € YiTKe PO3y-
MiHHA iX 3apop)keHHs Ta moxopxeHHs. EBoatoniito CBB popeu-
HO AOCAIAMTM B KOHTEKCTI CTAHOBAEHHS OaHKIBCHKOI AISIAb-
HOCTI, 10 AO3BOAUTb C)OPMYBATM OCHOBHUII KATeropiitHmii
amapar, 3aKOHOMIPHOCTI i1 03HaKV Takmx OaHKiB. [IpoBeAeHHsI
TEOPETUYHOTO AOCAiAXKeHHs aHTOoAOTil popmyBanHs CBB po-
3BOAMAO BMOKPEMUTH, Y LIIAOMY, TaKi eTarm: 3apoAKeHHs, CTa-
HOBAEHHSI, PO3BUTOK (maba. 1).

epLIVii eTal, MAroToBYMit, posnoyascs, e y XVII ct.

y Anraii, ®panuii, Himeuunsi, Itaaii. TIpotarom uporo

Tepioay OyAO 3aKAQAEHO MAIPYHTA AAS KOMepLiiHOT
AIIABHOCTI, fIKa CYTIPOBOAXKYETbCS PU3MKOM. AASI LIbOTO eTary
XapaKTepPHUM € aKTUBHMIT PO3BUTOK IIPUBATHOTO OAHKIBCbKOIO
0i3Hecy Ta BUHMKHEHHSI TIepIyX OaHKIB 3 aKI[iOHEPHMM KartiTa-
AOM, B OCHOBY SIKOT'O TIOKAQA€HO JIMOBipHY PMPOAY KOMepLiiit-
HOi (niOnpuemHuybkoi) ASIABHOCTI. 3AIICHEHHST KOMEpLUITHOL
AISIABHOCTI CIIpMsie TOAQABILIOMY IIEPETBOPEHHIO OaHKIB Ha Ha-
ioHaAbHI BakanBi 0anku (H-BB). OTxe, ocobanBicTio mepuo-
TO eTaly € 3apo0XeHHs OAHKIB came 3 NPUBAMHUM AKYiOHEPHUM
Kanimaiom, Memor QisIAbHOCHIL SKUX € OIMPUMAHHS PUOYIIKY.

AOMIHAHTOI APYIOTO €TaIly € NpakmuHHa (eH002eHHa)
cKkAa008a 0isAbHOCHIE OAHKIB, 1O € B el MepioA BU3HAYAAD-
HOI0 Y (OPMYyBaHHI CUCTEMHO Ba)XAUBMX 0AHKIB, epeBakKHO
B HAaLOHAABHMX MeXaX. 30KpeMa BiaOyBaeTbCs IHTEHCUBHMI
PO3BUTOK 0AHKIBCHKMX YCTAQHOB Bip MAAUMX AO BeAMKUX. Ai-
SIABHICTD OKpPeMMX OQHKiB XapaKTepu3yeTbCs HapOLjeHHSM
MaciTabiB i CKAAAHOCT 6aHKIBCbKUX OIepalliil, MOCHAEHHIM
CXMABHOCTI AO PUBUKIB, BUXOAOM OAHKIiB 32 HalliOHAABHI KOp-
AOHM. Apyruil eTam o3HaMeHYBaBCs IIePEXOAOM Bip crpuii-
HATTS OQHKIB SIK AOKAABHIX, CIIEL}iaAi30BaHMX AO CUCTEMHOIO
iX po3yMiHHS, 1[0 AQAO TIOLITOBX AO HaOyTTs GaHKaMy O3HAK
CUCTEMHO BXKAMBUX 0aHKiB. Cepep TakyMX O3HAK BUAIAMMO:
BEAMKI p03Mip1 0aHKY; KOHTPOAD HaA 3HAYHOIO YaCTKOKO aKTH-
BiB i 3aAy4€HMX KOIITIB BKAAAHVIKIB; B3a€MOIIOB SI3QHICTb 3 iH-
MK 6aHKaMy; po3raAyxeHa Mepesxa ¢iaiif; yxia uyx 6aHkiB
3 PUHKY MOJXe 3aBAATH 3Ha4HI 30MTKM eKOHOMILIi; MDKHapOAHa
AlAABHICTD. [lepeAideHi 03HaKM € XapaKTepHUMM AASl Hallio-
HAABHUX CUCTEMHO BaXAMBIX OAHKIB.

BaukiBcbkuil 6isHec MOYaB CTPIMKO pO3BUBATHUCS IiA
BIIAMBOM TPAHCHALIIOHAAI3aLii Ta rA00aAisaliii, o CTAAO IHA-
IDYHTAM AASL HAOYTTA OaHKaMy HOBMX PUC, XapaKTEPHUX CUC-
TEMHO BOKAMBIM DaHKaM, 30KpeMa Lje TiABMLIeHHs TPAHCHALli-
OHAABHOI AIIABHOCTI 6aHKiB. PO3BUTOK MiXKHAPOAHOTO TIOAIAY
mpaili Ta Buxip OaHKIB 3a HalliOHAABHI KOPAOHM CTaB KaTaAi-
3aTOPOM IPOLIECY PO3BUTKY CUCTEMHO Ba)KAVBMX OaHKIB i 3y-
MOBUB iX ITepexia Ha piBeHb TAODAABHMX CHCTEMHO BXAMBIUX
6ankis (T-CBB).

Tperiit erarm 03HaMeHyBaBCA CYCIIAbHMM BU3HAHHAM i
PO3BUTKOM TEOPETUYHOIO OCMUCAEHHS MICLi Ta POAi OaHKIB,
IO TIPALIOIOTh He TiAbKY HA HAliOHAABHOMY PMHKY, aAe 11 aK-
TVMBHO IIPUCYTHI Ha MIKHAPOAHII apeHi, 1[0 Aa€ MACTaBU iAeH-
TdiKalii X SIK CUCTEMHO Ba£XAMBMX. AOMIHAHTOI TPETHOTO
eTany e meopemu4Ha ckAadosa AiaabHocti CBB. TTuTaHHs cuc-
TEMHOI BKAMBOCTI MOYaA0 aKTyBizoByBarucs 3 80-x pokiB XX
1. Biepie 19 BepecHs 1984 p. aMepyKaHCbKMM KOHIPECMEHOM
Crioaprom B. MaxKinni OyB imMIAeMeHTOBaHMIT PO3MOBHMIT
TEPMIH «3aHAATO BEAMKHUI, 1106 30aHKpyTyBaTi» («too big to
fail») crocoBHo cracinus 6anky «Continental Illinois» [8].
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Tabnuuysa 1

Etanu reHe3uncy cncTeMHo BaXmBuX 6aHKiB*

Eran Mepiop Kpaitu

OcobnuBocTi eTany

Anrnia, OpaHuis,

XVl ct. - XVl cT. . .
HimeuunHa, Itanis

1) CTBOPEHHSA NePLUMX aKLiiOHEPHUX BaHKiB;

2) pO3BUTOK NPUBATHOrO 6aHKIBCbKOTO GisHecy;

3) PO3BUTOK Manx KOMepLiNHUX GaHKIB 4O BENNKNX
HaLioHanbHMX

3apopKeHHs
Anrnia, OpaHuis,

HimeuuwnHa, Itanis,
Higepnangu, CLUA

XVl ct. - XIX cT.

1) PO3BUTOK MiXKHapOLHOrO Nnoginy npai;

2) akTuMBI3aLia npoLecy perioHani3auii, TpaHCcHaLioHaniawii;
3) pO3BMTOK MiXXHapOAHOT TOPriBAi i CNiBPOGITHULITBA

y 6aHKiBCbKOMy Gi3Heci;

4) 36inblueHHsA PIBHA KOHKYPeHLii;

XIXcT. - XX cT. Kpainn €sponu, CLUA

1) PO3BUTOK Mi>kHapoaHOTo diHaHCYBaHHS;

2) BUHUKHEHHSA MePEXi KONOHianbHNX 6aHKiB;

3) po3LMpeHHA creKTpy 6aHKiBCbKMX MOCyr

Ha HaLlioHanbHOMY i MiXXHapOAHOMY PiBHi;

4) nigBuLLeHHA pori 6aHKiB Ta ix cniBnpaus 6e3nocepeHbo i3
ypAafamm Kpait;

5) BUHVMKHEHHA BENMKMX MiXXHapoaHuX 6aHKis (MaibyTHi THB)

)

5) BUXif 6aHKIB 33 MeXi HaLliOHaNbHIX KOPLOHIB
)
)

CTaHOBNEHHSA

XXcT. -
80 pp. XX cT.

Kpainu €sponu, CLUA,
fAinoHin

1) BUHMKHEHHA Benuknx THK i THB;

2) CTPIMKMI PO3BMTOK NpoLiecy rnobanisavii

Ta Mi>KHapoAHOro GpiHaHCyBaHHSA;

3) NigBMLLEHHA PONi MiXHaPOLHUX GaHKIB AK Kepena
(iHaHCyBaHHA [NA pi3HNX KpaiH (ocobnmso nicns [pyroi
CBITOBOI BiliHM);

4) po3BNTOK GOHZAOBOTO PYHKY Ta PO3LLMPEHHS AifNbHOCTI Gip;
5) Benuka genpecia (1929 - 1933 pp.)

80 pp. XX cT. -
2009 p.

Kpainu €sponu, CLUA,
AnoHia, Kutan

1) bipxosun kpax 1987 p.;

2) 36inbLueHHA KinbkocTi THB, po3LwmpeHHs ix AisnbHOCTI Ta
BMAMBY Ha €KOHOMIKW KpaiH CBITY;

3) akTMBHWMI Npouec rnobanisauii;

4) nepwwi cnpoby BUAINEHHA CUCTEMHO BaXIMBNX 6aHKIB («t0o
big to fail»);

5) CTpiMKUI1 PO3BUTOK MiXKHAPOAHOIO BaHKiBCbKOro 6i3Hecy Ta
6aHKIBCbKMX NoCnyr;

6) nifBMLLEHHA poni 6aHKIBCbKMX YCTAHOB Ha HaLlioHaNbHOMY
Ta rno6anbHoMy piBHi;

7) kpm3a 2008 - 2009 pp.

Po3zButok

32009 p. Yci KpaiHn

1) BU3HAUYeHHs CUCTEMHO BaX/MBUX OaHKIB sIK OKpe-

MUX (cneyndiuHmnx) 6aHKIBCbKIX YCTAHOB APYroro piBHA
6aHKIBCbKOT cucTemu;

2) BU3HAYEHHS BaXNMBOCTI Ta HEOOXIAHOCTI perynoBaHHsA cu-
CTEMHO BaXJIMBUX GaHKIB;

3) po3pobKa perynaTMBHUMI OpraHamm HaLioHabHOTO

Ta Mi>KHapPOLHOrO PiBHA peKOMeHAaL i WOJO peryntoBaHHA
Ta OLiHKI CUCTEMHO BaXNBUX BaHKiB;

4) BBe€HHS CaHKLiil 1O CMCTEMHO BaX/MBUX HaHKiB 3a Npo-
BOKYBaHHA BUHVKHEHHA MOPaNbHOTo pU3iKy (BUCTYN ceHaTo-
pa CLLA EnizabeT YoppeH (2013 p.) LLoA0 HeAoNyLeHHS Nepe-
Xo[y «3aHaATO BENMKUX W06 36aHKPYTyBaTW» A0 «3aHALATO
BE/IMKUX ANs CYA0BOro npouecy» («too big to fail has become

too big for trial»))

*Po3p061eHO aBTOPOM Ha OCHOBI akepen [2 - 7.

CrpimMKuit pO3BUTOK MDXHAPOAHOTO OaHKiBCbKOro 6i3-
Hecy Ta 0aHKiBCbKMX IIOCAYT, IpoTsiroM 90-x Ta moyatky 2000-x
POKiB, CTUMYAIOBaB BIIPOBaAKEHH: IHHOBALII/IHMX TeXHOAOTH
y GaHKIBCBKIil AISIAPHOCTI. 3 PO3BUTKOM KOMITIOTEPHMX TeX-
HOAOTI Ta pisHUX (iHAHCOBMX IHCTPYMEHTIB CBiTOBi GaHKU
3MOTAM Lije OiAblle POIIMPUTI CIIEKTP CBOIX IOCAYT, 30iAbIIN-
TI 00CsTH OmepaLii i TUM caMUM TMABUILUTY CBOIO CUCTEMHY
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BaXAuBIcTb. [Ticas kpuau 2008 — 2009 pp. peryAsTopHuMM Op-
raHamu OyAO BI3HAHO CUCTEMHO BOXAMBI 6aHKM sIK crienniy-
Hi OaHKIBCbKi YCTAHOBM APYTOro PiBHSI OaHKIBCBKOI CHCTEMH,
1110 TOTPeOYI0Th OKPEMOTO AOCAIAXKEHHST T PEr'yAIOBAHHSL.

OTxe, BUAIAMMO AeKiabKa eK30TeHHMX (aKTOpiB, 110
CIPUSIAY 3MiHI CIIPUITHATTS BEAMKMX OQHKIB SIK CUCTEMHO BaXK-
AVIBUX, & caMe:
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+ OypXAMBMIT PO3BUTOK PUHKY HOXiAHMX ¢iHaHCOBUX
IHCTPYMEHTIB Ta YCKAQAHEHHA IX CTPYKTYpM, LIO
crpuste GopMyBaHHIO GIKTMBHOTO KalliTaAy Ta HOLIN-
PEeHHIO pU3VKIB 6e3 BIATIOBIAHMX 3aXOAIB iX CBo€vac-
HOTO TMOMepeAXeHHS;

+ posmupenHs raobaAisaLiiHUX MPOLIECIB, 32 SKMX Ha-
L[iOHAABHI €EKOHOMiKY CTAIOTh MEHII 3aXUIEHNMU Bip
BIIAMBY €KOHOMIYHMX KPU3 B iHIIMX KpaiHaX;

+ mocuAeHHs AeperyAloBaHHs (iHAHCOBUX PMHKIB, AO
AKOTO IOCTYMOBO 3aAYYalOThCS KPaiHY 3 IEPEXiAHOI0
€KOHOMIKOI0;

+ crpimKuit po3BUTOK Mepexi [HTepHeT, 3aco0iB TeAe-
KOMYHIiKalii Ta c1CTeM MPSIMOTo AOCTYIIY AO iHOp-
Matlii, osiBa HOBMX iHQOPMALIHUX TEXHOAOTIN Ta
€AeKTPOHHMX TOPTOBUX Mepex.

MOKPEeMAEHHSI OCHOBHUX €TalliB TeHe3UCy CUCTEeMHO

BKAMBIMX OaHKIB Ad€ MOXAUBICTb MOOYAYBATH AOTIYHY

CXeMy eBOAIOLI] CCTEMHO Ba)KAMBMX OaHKIB y icTopuy-
Hil1 peTpocrexTusi (puc. 1). BUHUKHEHHS CHCTEMHO BXAMBHUX
0aHKiB MaAO MOCTYIIOBUIT XapaKTep, Mepll 3a BCe Lie 00yMOB-
A€HO YaCOBUMU PaMKaMy, BIATIOBIAHUMY YMOBaMM AiSIAbHOCTI
©0aHKiB, iCHYIOUMMY KPEAVTHUMY BiAHOCHHAMY, PiBHEM PO3BUT-
Ky eKOHOMIKM Ta CYCIiAbCTBA B LIIAOMY.

[ToyaTKOM TeOPeTUYHOTO OCMUCAEHHS BEAUKUX OaHKIiB
(cucTeMHO BaXAMBMX) B €KOHOMILIi MOXXHA BBOXAaTu QyHAQ-
MeHTaAbHi npalii 3 6aHKiBcbkoro MenepxmeHry. C. ITitep Poy3
rOBOPUTb IPO BXAMBICTb BPaXyBaHHS Po3Mipy OaHKY, 110 3a
I0r0 BM3HAYEHHSM BUPAXOBYETbCA 0OCATOM CYKYITHUX aKTH-
BiB 200 Aemo3uTiB. 3HauHMI1 po3Mip 6aHKY 30iAblLIyE BIAMB Ha
PUHOK, TAaKMM YMHOM 3MEHILYI0UY MMOBIpHICTb BTpaTH MpHu-
OYTKY Ta 9aCTKM PUHKY 0e3 MiABMIeHHs epeKTUBHOCTI AiSIAb-
HocrTi [9, ¢. 147]. Ax. ©. CiHKi-MOAOALINIT BUOKPEMAIOBAB, 1110
BEAUKi OAHKI BOAOAIIOTD PSIAOM TI€PEBAr MOPIBHIHO 3 MAAUMU
Ta CepeAHIMM: 0OCAYTOBYIOTD Pi3Hi PMHKM, IPOMOHYIOTD WIN-

HauioHanbHui piBeHb

36inbleHHA BaHKIBCbKi

nNpuobyTKy  PU3KKM Perionanizauis

3

TpaHcHauioHani3auin

N |/

POKMIT CIIEKTP MOCAYT, TOMY IX AISIABHICTB GiAbLr AMBepcudi-
KOBaHa sK reorpadiiHo, Tak i BIAHOCHO Ha0OPY MPOAYKTIB, 1110
3HIDKYE 3araAbHUIL PiBEHb PU3NKY B HECTaOIABHIN eKOHOMIL]
[10, c. 28]. ITpore T. Appian Ta M. BpyHHepMmeTp 3a3HavaloTh,
1[0 MaAi OaHKM TAaKOX MOXYTb OYTM CUCTEMHO BOKAMBUMII,
SIKILI0 BOHM € 3HAYHOIO YaCTUHOIO «HATOBITY» (3 QHTA. «systemic
as part of a herd») [11, c. 1]. IHmuMu caoBamy, SIKILO BEAU-
Ka KIABKICTb MaAUX 0aHKIiB MaloTb OAHAKOBi MOAEAi OisHecy i
B PE€3YABTATI LIbOTO CXVMABHI AO 3araAbHUX (HAKTOPIB PU3KKY,
TO KOAMBAHHS B LIUX (pAKTOPAX PU3UKY MOXYTb PU3BECTU AO
30010 Bciel dinancoBol cucremu. Tomy OYAO BBEAEHO Liie OAVH
PO3MOBHUII TepMiH «3aHAATO OaraTo, 100 30aHKPYTyBaTI»
(«too many to fail») [12].

BeAuki 6aHKM 3 METOI0 OTPUMAHHA HAATIPUOYTKY BUXO-
AVIAY 32 M€XIi Hal[iOHAABHIX KOPAOHIB, 1IJ0 BEAO AO aKTUBi3a-
uil npoweciB TpaHcHauioHaaisauii (AuB. puc. 1). Y pesyasrari
BUHMKaAK TpaHcHaljioHaAbHi 6anku (THB), siki mpaiioBaAu Ha
MDKXHapPOAHOMY DiBHi He TiAbKM 3 OKpeMUMM OaHKaMI, aAe i
be3nocepepHbo 3 ypsiaamu Kpaid. THB, posmmprooun ta Ha-
POLIYIOUM CBOIO AIABHICTD, MABMIYBAaAK PiB€Hb CBOTO BIIAU-
BY Ta B3a€MOIIOB I3aHOCTI 3 {HIIMM KPeAMTHUMM OpraHisaiii-
AMU Ta KpalHaMy B LIAOMY, IOCTYIIOBO HabyBaro4uM CTarycy
CUCTEMHO BaKAMBUX OaHKIB. L]e 3yMOBMAO BUHVMKHEHHST HOBUX
BUAIB PU3NKY, @ CaMe: MOPAABHOTO PU3MKY Ta CUCTEMHOTO PU-
3uKy. OAHMM i3 OCHOBHUX AJKE€PEeA CUCTEMHOTO PU3MKY MOXKHA
BBa)KaTy CaMe CHCTEMHO BaKAMBI OaHKM, OCKiABKY MOTiplIIeH-
HS TOKa3HUKiB AisiabHOCTI CBB MOXke mpusBecTn A0 MApUBY
crabiabHOCTI OaHKiBCbKOI cucTemu B Liaomy. Tomy icHye mia-
Xip, 3TIAHO 3 SIKMM CYTHICTb CUCTEMHO Ba)KAMBUX OQHKIB PO3-
TASIAQETBCS Yepe3 MOHATTS CUCTeMHOTO PUBKKY.

AISABHICTD OYAB-SIKOI CHCTEMHO BaKAMBOI YCTaHO-
BJ MOXXe TIPUBOAUTHU AO TIEBHOI «CUCTEMHOI MOAii» (systemic
event) 200 «CUCTEMHOTO PU3MKY», 1110 | MOXe MOTATHYTH Hera-
TVBHI HacAiAK1. MB® npomnoHye mmpoke BU3Ha4eHHs CUCTEM-
HOTO PUBMUKY (systemic risk): «1je UMK MOPYLIEHHS TIPOLECY

Mmo6anbHuii piBeHb
KoHueHTpauia
Imo6anisauin

\

KomepuinHui Benukun

0aHK

N/
=

DakTopK
BMSIMBY

KOMepUinHUN 6aHK

71 N

Auneepcunodikauis IHTerpauis

YHidikauis

H-CBb

71N

|

)| ms || r-ce
/1 N
[nob6anbHi Ta
HauiOHaNbHi LWOKK

CUCTEMHWN PUBKK "

.
.
.
.
.
.
3 I
.
.
.
.
.

—

3apopaKeHHsA
(XVIl cT. - XIX cT.)

(XIX cT. - 80-Ti pp. XX CT.)

CraHOBNEHHA Po3Butok

(3 80-x pp. XX cT1.)

Puc. 1. EBonionis cucTeMHO BaXnnBux 6aHKiB

Ixepeno: po3pobneHo aBTOPOM Ha 0cHOBI [2,7,9, 10, 13].
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HapQHHS (BiHAHCOBMX TOCAYT, siKuit (I) BUKAMKAB MOpYIIEHHS
vacTUHM M Beiel piHaHCcoBOI cucTemy, a Takox (II) Hece B cobi
3arpo3y HeraTMBHMX HACAIAKIB AASL PEAABHOTO CEKTOpa eKo-
Homiku» [14, c. 31]. Tomy OaHK, KUl reHepYe AQHUIT PUBUIK,
MO>Ke BBOKATHCS CUCTEMHO BOXKAVBYIM.

Y cBoix mpausax Ax. Kaydman i K. CxoTT Bu3HavaoTh
CHUCTEMHMIT PU3MK K «PU3VK UM MIMOBIPHICTD MOPYIIEHHS BCi€l
CUCTeMH, Y 3B'A3KY 3 HEAI€3AQTHICTIO 1i OKpeMVIX YaCTHH YU KOM-
TIOHEHTIB; € HACAIAKOM TTapaAeAbHOI AUHAMIKY (KOPEASILIT) MK
OIABIIICTIO Y BCiMa eAeMeHTaMu cuctemu» [15, ¢. 371]. Buime-
3a3HaueHe TPAKTYBAHHS AA€ MO>KAMBICTb BUHAUUTY CHCTEMHO
BOKAMBI OAHKM SIK eAeMEeHTH OAHKIBCHKOI CUCTEM, 1[0 B3aEMOA-
I0Tb 3 {HIIMY GaHKAMM Ha PUHKY i Yepes iX B3aeMOIIOB SI3aHICTh
BIIAMBAIOTb Ha CTaH OAHKIBCHKOI CUCTEMH B LIAOMY.

apTO 3a3HAYMTH, 110 TEPMiH «CHCTEMHO BOKAMBUIT OAHK»

OyB yBepeHuit Anie micast kpusu 2008 — 2009 pp. 3 ii-

uiatusu G20 (Beanka pABaaLusTKa) y kBitHi 2009 p. OyA0
crBopeHo Paay 3 ¢iHaHCOBOI CTAOIABHOCTI, MOTIM CIIABHO i3
BaseAbCbKIM KOMITETOM OYAO BBEAEHO NOHSATTS «CUCTEMHO
BOXAUBMIL OaHK» (systemically important bank) i HoBi BuMoru
AO KaIliTaAy 32 CUCTEMHY 3HauMMICTD (PeAaKLliss AOKYMeHTA Bia
Aunsst 2013 p.) [13]. Tum camum OYAO 3aKAQAEHO METOAOAOTTY-
He MATPYHTS AO BUBYEHHS ABUILA CCTEMHO BaYKAMBMX OAHKIB.

Y mmMpoKoMy pO3yMiHHI CUCTEMHO BaXAMBi ¢iHaH-
coBi iHcTuTyTH (Systemically important financial institution
(SIFI)) — ue «baHK, cTpaxoBa KOMIIaHist abo iHma ¢iHaHCcoBa
yCTaHOBa, OAHKPYTCTBO AKOI uut 1i POOAEMHMIT CTaH MOXKe BU-
KAMKarty QiHaHCOBY Kpu3y Ipu Ipsimiit Ali abo cayryBatu ciyc-
KOBMM M€XaHi3MOM AAsI TOLIMPeHH:I 1IOKiB» [16]. Sk BUAHO i3
BU3HAYEHHS], TIOHATTS «CUCTEMHO BOXAMBII (iHAHCOBMIT iH-
CTUTYT» BKAIOYAE HE TIAbKY OaHKIL.

Micie crcTeMHO BaKAMBIX OQHKIB cepe iHIIMX CUCTeM-
HO BOXAVBMX ()iHAHCOBUX IHCTUTYTIB IPEACTaBAEHO Ha puc. 2.

DaseAbcbKMil KOMITET BM3HAYAE CUCTEMHO Ba>KAMBI
OaHKM K iHAaHCOBI IHCTUTYTH, GAHKPYTCTBO 400 MOXKAMBI
MPOOAEMU SKMX TIPU3BEAU 6 A0 3HAYHUX 30UTKIB AAS BCi€l di-
HAHCOBOI CHCTeMU Ta AAS eKOHOMIKM B LiiAoMy depe3 ix pos-
Mip, CKAQAHICTD Ta CHCTEMHY B3a€MOIOB si3aHiCTh. [13, 17, 19].
CucTeMHO BOXAMBI OaHKM TTOAIASIOTHCS BaseAbChbKIM KOMiTe-
TOM Ha rA0DaAbHI cucTeMHO BaXAuBi 6anku (G-SIB) (AisAb-
HICTb SIKMX 3HAYHOIO MipOI0 BIIAMBAE Ha CBITOBY OaHKiBCBKY
cucremy) i HaLjioHaABHI cricteMHo Baxausi bauku (D-SIB) (Ai-
SABHICTb AKMX 3HAYHOIO MipOI0 BIIAMBAE Ha OaHKIBCHKY CUCTe-
My OKpeMoI KpaiHu). BpaxoByroun, o cepeposuie D-SIB po-
noBHI0E G-SIB, BaseAbChbKUII KOMITET BBaXKa€, 10 AKIIO OAHK
BU3HAUEHUI! HAL[iOHAAPHMM HArAsIAOBUM opraHoM sk D-SIB,
TO HAarASIAOBi OpraHM IIOBMHHI BUMAraTy Bia HbOIO AOTPUMY-
BATHCS IPUHLMIIB AAS cepepoBuiia G-SIB, 3 ciurst 2016 p. [18,
¢. 2]. TobTo, HalliOHAABHI CUCTEMHO Ba)KAMBI OaHKM BU3HAYa-
I0TbCS BIATIOBIAHMMU Aep)KaBHMMM OPraHaMy KOXKHOI KpaiHu
OKpeMoO, i caMe BOHA IIOBVMHHA 3AINICHIOBATU iX peryAloBaHHA
Ta KOHTPOAb, AOTPUMYIOYMCh peKoMeHAaLiin baseabcbkoro
xoMiteTy. [A0baAbHi CHICTEMHO BaXKAUBI OaHKM TAKOX MOXYTb
OyT1 OAHOYACHO HAL[iOHAABHMMM CUCTEMHO BOKAMBUMY OaH-
KaMM y eBHMX KpaiHaXx i MATIaAQTH TTiA KOHTPOAD HalliOHaAb-
HUX PETyAATMBHMX OPTaHiB.

B VkpaiHi, 3riAHO 3 UMHHUM 3aKOHOAABCTBOM, BMAIAS-
I0Tb ABA TePMiHN, SIKi € aHAAOTaMV MOHSTTS «HALliOHAABHMI
CHUCTEMHO BOKAMBUIT OaHK», a came:

1) «cucremMoyTBOpIOI0YMIT OaHK» 3riAHO i3 3aKOHOM
Yxpainu «ITpo 6aHKY i OaHKIBCBKY AIIABHICTD»;

2) «cucTeMHuit 6aHK» BiaATIOBiAHO A0 ITocTanoBu ITpas-
Ainns HBY «ITpo 3atBeppsxenHst [ToAOKeHH:I Ipo 3a0e3medeH-

CunctemHo BaxnuBi GiHaHCOBI IHCTUTYTH
(Systemically important financial institution (SIFI))

CncTeMHO BaXNNBi CTPAXOBi iIHCTUTYTHN
(Systemically important insurers (SlI))

Mmo6anbHi ccTeMHO BaXXNuBi
CTPaxoBi iHCTUTY TN
(Global systemically important

insurers (G - SII))

y

IHWi cucTeMHo BaxknuBi GiHAHCOBI IHCTUTYTK
(Other systemically important financial
institutions)

¥

CuctemMHO BaXkNMBi ONOMIXKHI
ycTaHOBU $piHAHCOBOIO PUHKY

(Systemically important financial
market utilities (SIFMU))

CnCTeMHO BaXknnBi 6aHKK lr
(Systemically important banks (SIB))

CUCTEeMHO BaXKNMBI NNATiKHI
cncremm

(Systemically important payment
systems (SIPS))

Imob6anbHi cMCTeMHO BaXknuBi 6aHKN
(Global systemically important banks

(G-SIB))

eeeese >l (Domestic systemically important banks

PATIYS

HauioHanbHi cucTeMHo BaXnuBi 6aHKN

(D-SIB))

oo esen v es e en ep E> v @n =0 @D @ @ @

vl h)

CuctemHi || CuctemoyTBOpIOtOYI
6aHKu 6aHKN

~ L4

SToocoocoomomomos oo oo oo oos®

~.-—,

Pl TN

Puc. 2. Cxema CTPYKTYpY CMCTEMHO BaXKIMBUX GiHAHCOBUX iHCTUTYTIB

Ixepeno: po3pobneHo aBTOpomM Ha 0cHOBi [13,17, 18]
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Hs Oe3mepepBHOro yHKUiOHYBaHHs iHDOPMALIHIX CHCTEM
HarjionaabHoro 6aHky Ykpainu Ta 6aHKiB YKpaiHu».

ITia CHCTEMOYTBOPIOIOYNM OAHKOM IPUITHSATO PO3YMITH
0aHK, 3000B'3aHHS IKOI'O CTAHOBASTH He MeHIe 10 BiACOTKIB
BiA saraAbHUX 3000B's3aHb OaHKiBcbKOl cucremu [20]. TTip
CUCTeMHUM 6aHKOM po3yMiloTb O0aHK (abo iHuIy ycTaHOBY), He-
MOXAMBICTb QYHKLIOHYBAHHSI SIKOTO (SIKOI) CIIPUYMHSIE 3HAY-
HWII BIIAMB Ha QYHKLiOHYBaHH 6aHKiBCbKoI cucTemu Ykpainu
B LIIAOMY BHaCAIAOK BeAnkoro o6csry 1toro (ii) onepauii, pos-
raAyxeHoi Mepexi }iaiit Ta inmmx paxropis [21].

QitbiABII HAOAVKEHUM AO MIKHAPOAHOTO BM3HAUEH-

Hs1 CBB € BusHaueHHst «cucreMHnit 6aHk». OCKiAbKI

BOHO B LIIAOMY BiAOOpaXkae 1I0r0 IPUPOAY, BIIAUB Ha
0aHKIBCBKY CUCTEMY Ta EKOHOMIKY KpaiHu. AaHe BUSHAYEHHS €
OAM3BKUM AO BU3HAYeHHS, SIKe 3alPOIOHOBaHe DaseAbchKuM
KOMITETOM, aAe 3araAbHUM HEAOAIKOM € IX y3araAbHEHiCTb.
AAst 6IiABII KOHKPETHOTO PO3yMiHHS HEOOXIAHO BBECTH Yy BU-
3HAUeHH: KiAbKiCHI mapaMeTpy. BusHaueHHA MOHATTA «CHUCTe-
MOYTBOPIOI0UMIT OAHK» € 3aHAATO BY3BKUM i 3BOAUTBCS AMILIE
AO aHaAi3y 4yacTKyu 3a00B’s3aHb y OaHKIBCBKill cucrTeMi, ane
CUCTEMHA BaKAMBICTb KOHKPETHOTO OaHKy BU3HAYAETHCS He
TIABKY Yepe3 3a00B’s13aHHS, OepyTbCs A0 YBAry I iHIIi OKa3-
HMKY Ta iHAMKaTOpy, BupiaeHi baseabcbkum KomiteTom. Cama
€TUMOAOTiSl CAOBA «CUCTEMOYTBOPIOIOYMII» MOKA3YE, 1[0 BOHO
CKAAAAQ€TBCA 31 CAIB «CUCTeMa» Ta «yTBOPIOBATI», TOOTO CUCTe-
MOYTBOPIOI0UMI1 OaHK «yTBOPIOE CUCTEMY IIO € He KOPEKTHUM
BUP@XEHHSM i3 paKkTUYHOI TOUKM 30py. Po3ymieTbcs, 1o 6e3
AQHOTO OaHKy CuCTeMa B NPUHLWII HE MOXE iCHyBaTu, TOMy
PeryAaTMBHI OpraHu 3a00B’A3aHi MATPUMYBATH 110T0 ¥ OYAb-
SKOMY BUIAAKY. Takuit miaXia IPSAMO CymepednTdb MPUHLMIAM
320XOYEHHS KOHKYPeHLIil Ta HempUITyCTUMOCTI MOHOIIOAII Ha
OAHKIBCBKMX PUHKAX | HE Y3TOAXKYETBCS 3 PUHLUIIOM PiBHO-
cTi KoMepLiitHMX 6aHKIB K Cy0'eKTiB OAHOTO i TOrO X piBHA
0aHKIBCbKOI cricTeMu. MOXKHA AIITH BUCHOBKY, LJO CUCTEMOYT-
BOPIOIOYVIM € TAKUIT €AeMEHT CUCTEMM, €3 KOT0 MPUHLUIIOBO
HEMOXXAMBO ii iCHyBaHH i TOAQADBIINIT PO3BUTOK. Brxopsaun 3
TaKOr0 PO3YMiHHA B CYYacHMUX OAQHKIBCbKUX CHCTEMAX € TiAb-
KU OAMH BUA CUCTEMOYTBOPIOIOUMX KPEAUTHUX OpraHi3aLii —
LeHTpaAbHi (emiciitHi) 6aHku. [Himx 6aHKIB, 10 3a0e3neuyoTh
icHYBaHH Ta PO3BUTOK GAHKIBCHKOI cucTeM, OyTH He MOXe.
Tomy BBakaeMo TepiH «CUCTEMOYTBOPIOUMIT HaHK» He 30BCIiM
BIPHMM, KOPEKTHillle BXXMBATH MOHSTTS «CUCTEMHMIT OQHK» A0
KoMepLilTHux 6aHKiB Ha piBHi Ykpainu. Takox B YkpaiHi Haliio-
HAABHI CHCTEMHO BaXAMBI OaHKM B PO3MOBHIiT TepMiHOAOTi
MOXXYTb Ha3MBATU NMPOCTO «BEAUKMMU OAHKAMID», BUXOASIY 3
X po3Mipy Ta 00CsTiB Omepariit Ha PUHKY.

CucreMHa BaXAUBICTb 0OAaHKYy HAKAaAd€e HA YCTaHOBY
HU3KY crieundiYHIX XapaKTePUCTYIK, SKi MOXYTb MATH 5K He-
TaTUBHI, TaK i IO3UTHUBHI HACAIAKM 3 €KOHOMIYHOI TOYKM 30DY.
3aBASKM 3HAUHUM 00CSraM AISABHOCTI CUCTEMHO BaKAMBI
OaHKM MPOIOHYIOTD HAMIIMPILNI aCOPTUMEHT IIPOAYKTIB, IIpa-
LII0I0Tb HA Pi3HMX CerMeHTaX PUHKY. BOHYM BOAOAIIOTb posraay-
KEHMU MepeXXxaM TePUTOPiaAbHIX BiAAIA€HD, 110 3yMOBAIOE
«e)eKT AABUHM» TIPU 3aAyY€EHH] KAIEHTIB.

Taxi 6aHKM KOpUCTYIOTbCS 0iABIIOI AOBipOI0 3 OOKY
KaieHTiB. Kpim TOrO, C1iCTEMHO BasKAMBi OQHKM MAIOTh KOHKY-
PeHTHI IepeBary BHACAIAOK Ail «edexTy Maciutady». Cucrem-
HO B&XAVBI OQHKI 3AQTHI AEMOHCTPYBATy BULIMIL PIBEHb AU-
BepcudikaLii pusuKiB, OCKiABKY KPEAUTYIOTb i3Hi raaysi Ta y
pisHuX reorpadiuHmx HanpsMKax Oi3Hecy. 3 OTASIAY Ha BUCOKY
KOHKYPEHTOCIIPOMOXKHICTb Ta BIIEBHEHICTb TOI-MeHeAXKepiB
0aHKy L[OAO MIATPUMKM DErYASTMBHMMM OpraHaMy B pasi

368

KPU3M, CUCTEMHO BOKAMBI OaHKM MAIOTh Kpalli MOXXAUBOCTI
AOCTYITy AO MDKHAPOAHMX PMHKIB KaIliTaAy.

ITpu cAabkoMy OAaHKIBCBKOMY PEryAIOBaHHI iCHYE PU3HK,
IO AOBipa BKAAAHMKIB, MaTepiaAi3oBaHa y HIDKYy BapTiCTb
3aAy4YeHHS pecypciB, Oyae crTBOproBary iAw3io (iHaHCOBOI
criitkocTi. I AKIO MeHeAXXMeHT GaHKy HapacTb IepeBary Ha-
POLIEHHIO PM3MKOBMX OMepallill, a He aAeKBATHOMY PeryAlo-
BaHHIO CBOEI AIIABHOCTI, TO TaKi All MOXKYTb BUKAMKAT! Kpax
OaHKIBCBKOI cucTeMy, 10, Oe3 CyMHIBY, BIIAVHE Ha CTaH PeaAb-
Hoi ekoHOMiky KpaiHn. CaMe B yMOBaX KpU3y MPOSBASIOTbCS
HETraTVBHI CTOPOHM CUCTEMHO BOKAVBMX OAHKIB, SIKi IIKOASTH
He TIAbKM caMiif yCTaHOBI, a 11 6aHKIBCbKiil cuCTeMi B LiAOMY.

YKpaiHCBKMIT AOCBiA TOKa3ye, 1O CUCTEMHICTb OaHKY
He € TapaHTi€el0 IBUAKOI AepP)KaBHOI MATPUMKUL. Y CBOIO Yepry
iHO3eMHMIT AOCBiA TIOKa3aB, [0 AeP>KaBHULIPKUI THAXIA TTOASI-
Tae He AVIIE Y «3AMBaHHI» OI0AXKETHNX KOLITIB Ha MOPATYHOK
MPOOAEMHIX CHCTEMHO BXAMBMX OQHKIB, a 11 Y BCTAHOBAEH-
Hi HOBUX NIPAaBUA, 3AQTHUX YCYHYTU NMPUUVHU A€CTPYKTUBHOL
cucteMHOCTi. TlepcrieKTUBHUM € BMBYEHHA NMUTAHHS PO3LIN-
PEHOTO AOCAIAYKEHHSI METOAOAOTII OLIHKM CUCTEMHOI BaXKAU-
BOCTI GaHKIB, 1[0 AACTb 3MOI'Y 3a0e3mmeynTy CTabiAbHICTb OaH-
KiBCbKOI CHICTEMM Y AOBIOCTPOKOBII IIePCIIeKTHBI.

BMCHOBKU

Po3yMiHHS CYTHOCTi Ta OCODAMBOCTell T€HE3UCy CHC-
TEMHO BXAMBUX 0aHKIB € BAXXAMBUM €TAIIOM Yy IPOLieCi pery-
AloBaHHA Ta ouiHku BriAuBy CBD Ha ¢iHaHCOBY cTabiAbHICTD
6aHkiBcbKoi cuctemu. CUCTEMHO BaXAMBI OaHKM MAIOTb HU3-
Ky crieMivyHuX 03HAK, 5IKi 1 POPMYIOTH IX CUCTEMHY BOKAU-
BicTp. Lle: HilroBa yacTka omepawiii Ha pUHKY, 3HaUHi 00CATY
MDKOAHKIBCBKMX OIlepaLyiii, sIK Ha HaLliOHAABHOMY, TaK i MiX-
HApOAHOMY DIBHSIX, HasIBHICTB crielmdidHux mocayr (3amiH-
HicTb). B yKpalHCbKOMY 3aKOHOAQBCTBI HallKpalie BiaoOpaxae
exoHoMmiuHM1 3MicT CBB, BIAIOBIAHO AO MIXKHaDOAHMX PEKO-
MEHAQAL[I, TEPMiH «CUCTeMHUIT OaHK». AAe Pi3Hi MAXOAM AO
TpakTyBaHHs CBB BuMaraioTb BBeA€HH: Y OaHKIBCbKY TepMi-
HoAorito YkpaiHu epnHoro BipHoro BusHaueHHsA CBD Ta y3a-
KOHEHH JI0T0 Ha HallioHaAbHOMY piBHi. [Ipornonyemo mip cuc-
TEMHO BXAMBMMY OaHKaMy po3yMitu Taki iHaHCOBI ycTaHO-
BM, GaHKPYTCTBO 200 MOXAMBi MPOOAEMU B AIAABHOCTI SKMX
npu3BeAr 6 A0 3HAYHMX 30MTKIB AAsL Beiel hiHaHCOBOI cucTeMu
Ta AASL EKOHOMIKM B LIIAOMY — 4epes iX po3Mip, CKAAAHICTb Ta
CUCTEMHY B32a€MOIIOB SI3aHICTb.

[aeHTUdIKALiS CUCTEMHO BaKAMBMX OAHKIB i BIpOBa-
AYKEHHsI 0COOAMBIX PET'YASATOPHYX 3aX0AIB AO3BOAUTD IATPHU-
MyBaTu GiHAHCOBY CTabIABHICTb 5K OaHKIBCHKOI CHCTEMM, TAK i
€KOHOMIKU B LliAOMY. [ |
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