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Memoto cmammi € docnioxeHHa Hanpamie ma ocobaugocmeli mpaHcgopmayii miHe080i exoHomiKu YkpaiHu y ciepi oHnaliH-OiansHocmi. OkpecneHo 3a-
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Opnoea E. H., LLleguyk W. b. TpaHcdhopmayus meHeeoli IKOHOMUKU 8 cghepe oHAaliH-OesmenbHocmu
Llenblo cmameu Aeasemca uccaedosaHue HanpaeneHuli u ocobeHHocmeli MpaHcopmayuu meHegol SKOHOMUKU YKpauHsl 8 cgepe oHnaliH-0eamensHocmu.
OnpedeneHbl 06ujue meHOeHYUU e€ pa3sumus Ha 0CHoBe Pa3AUYHbIX M00X0008 U Memodos02ull Mo YCMAHOBEHUIO YPOBHA MEHU3AYUU HAYUOHANbHOU KO-
HOMUKU (Memodonoaus Putnins and Sauka — 86160p0o4HbIli onpoc npednpuamuli ¢ npumeHeHuUem nooxo0a MUKpPO-MaKpO MOOENUPOBAHUS); MeMOOUKU pacyema
06bemos meHesoli aKoHOMuYecKol desmenbHoCMU (UHMe2PabHo20 MOKA3aMes yposHs MeHeasol SKOHOMUKU, «pacxo0bl HaCeaeHUs — PO3HUYHbIL MO8apoo-
6opom», ybbimoyHocmu npednpuamud, anekmpuveckuli u moHemapHsili Memodsl), a makxe 0bbema nomepb br0OXEMa om pasau4Hbix 3n0ynompebeHuli e
Cthepe Han0208. YcmaHoss1eHO, YMo XomsA Mexdy pe3ynbmamamu uccaedo8aHUsA Mo OaHHbIM MemoOUKam cyujecmayrom onpedesneHHble pa3Ho2acus, 00HaKo
gce oHU nodmeepxdatom mom akm, Y¥mo 8 YkpauHe ecms 02pomHbIli meHegoli cekmop. [JokasaHo, ¥mo 3a nocedHee decamunemue cepa meHesbix om-
HoweHul 3aMemHo PacwUpuNacs U PacnpocmMpanuacs 8 oHnalin-cpedy. Ce200HA meHesas desmenbHOCMb Ocywecmensemcs Yepe3 MHmepHem, oxeameleas
makue chepol peasbHo20 cekmopa IKOHOMUKU, Kak u20pHbili GusHec, Gbicmpoe kpedumosaHue HaceseHus, Mop2oens anKo2oem, maba4yHbIMu u3deauamu
U HapKomuveckumu sewecmeamu. Kpome mozo, KubeprpecmynHocmb Makde Npespamuace 8 HaCMoAYI0 MeHesyto IKOHOMUKY. Ha dapKkHem-pbiHKe me-
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Orlova 0. M., Shevchuk 1. B. Transformation of Shadow Economy in the Sphere of Online Activities

The article is aimed at researching the directions and features of the transformation of Ukraine’s shadow economy in the sphere of online activities. The general
tendencies of its development are defined on the basis of different approaches and methodologies to determine the level of shadowing of the national economy
(the Putnins and Sauka methodology — sample survey of enterprises using the micro-macro modeling approach); methodologies of calculating the volume of
the shaded economic activity (integral indicator of the level of the shadow economy, «population expenditures - retail turnover»; unprofitability of enterprises,
electric and monetary methods), as well as the volume of budget losses from various tax abuses. It is determined that although there are some differences be-
tween the results of the research using these methods, all of them confirm the fact that Ukraine has a huge shadow sector. It is proved that over the past decade
the sphere of shady relations has significantly expanded, spreading to the online environment. Today, shadow activities are carried out through the Internet,
covering areas of the real economy, such as gambling business, fast credits to the population, trade in alcohol, tobacco and narcotics. In addition, cybercrime
has also become a real shadow economy. On the Darknet market, you can now buy almost everything from stolen credit card data to malicious code to infect
computers. It is substantiated that shadow activities both in the real sector of the economy and online leads to negative socio-economic consequences for the

State and society, and therefore requires the development of a system of measures to ensure the curtailment of such activities.
Keywords: shadow economy, online activity, level of shadowing, valuation methods, illegal business, digitization of the economy, shadow online market.
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HbOopMaLiiiHi TeXHOAOTi OTPUMYIOTh AOBOAI IIMpO-

Ke 3aCTOCYBAHHS Yy pisHMX cdepax AiSABHOCTI Cy-

YaCHOIO CYCIAbCTBAa. BOHU cIpoliyl0Th IIpoliecu
KOMYHIKaLjii, onTuMisyloTb Oi3Hec-TpoLiecH, 3HIDKYIOTh
BUTpPATU KOMIAHiil Tomo. Ix yrpoBaaeHHs € OAHMM i3
IPiOPUTETHYX HATIPSIMIB po3BUTKY Ykpainu. OaHaK Leit
npouec, KpiM ABHUX IO3UTUBHMX MOMEHTIB, CYIIPOBO-
AXYETbCST HUBKOI0 HETaTMBHMX SIBIIL, [IOB'SI3aHMX i3 3a-
CTOCYBaHH:AM iHHOBALi/IHMX iHCTPYMEHTIB Y TiHbOBOMY
CeKTOpi eKOHOMIKM (HAMPUKAAA, 3 BTPATOI AEPXKaBOIO
YaCTUHM MOAATKOBOI 0a3y, BUMHEHHSIM KPUMiHAABHMX
Al areHTaMu LHMPPOBUIL TIHPOBOT EKOHOMIKH, 3AIICHEH-
HAM Pi3HUX BUAIB XaKepCbKUX aTak, QYHKLiOHYBaHHIM
HEAEraAbHOTO PUHKY Ipalji Towo). 3 YacoM Lji Heratus-
Hi eheKTH TOYMHAIOTH MOBHICTIO AOMIHYBaTH, OCKIABKI
caMe HeraTMBHUII BIIAMB M€ BAQCTMBICTb HAaKONIMYYBa-
TUCA Ta 3POCTATY 110 €KCIIOHEHTI.

PisHuMm acrekTaM TiHboBOT GOPMU €KOHOMIYHOT Ai-
SIABHOCTI IPUCBSYeH] Ipalli HU3KY 3apyOKHMX i BiTum3-
HsHMX AOCAipHMKIB (A. Bprone, T. Bebaen, IT. Bynuy,
A. Hopt, T. Errepcon, JI. Boatsucbkui, A. AopHOy1L,
®. Kotaep, JI. Misec, €. Taitpap, A. Aadepre, I. Men-
keH, C. @imep, P. EnroHi, B. Auapees, C. KoppoHcbxuiz,
O. Mopos, B. CemuoB Ta iH.). ITutaHuamu Aetinisarii
eKOHOMIYHVX mpoueciB 3aitmaAucs 3. BapHaaii, f. XKa-
Aino, B. 3acancpkuit, I. Masyp, A. Moxiit, B. Tpea6op-
coknit, M. Oaeituyk, E. Baitnep, ©. naitaep, O. Aeono-
Ba Ta iH. [IpoTe, He3BaXkal0uM Ha BaroMi HaIpalL{lOBaHHS,
3aAMIIAIOTBCA IPOOAEMY, L0 TOTPEOYIOTh IPYHTOBHOTO
AOCAIAKEHHS. 30KpeMa, Iepexip TiHbOBOTO CeKTOopa
eKOHOMIK/ B OHAQJTH-CepeAOBMIIIe Ta OpraHi3allis HOBUX
1toro GpopM 3aBASKM po3BUTKY 1T, 0BOAOAIHHIO HaceAeH-
HM Ykpaiuu uudpoBUMYU HABUYKAMU.
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Memorw cTaTTi € AOCAIAYKEHHSI TEHAEHLIIN Ta 0CO-
0AnBoCTeN TpaHchOpMaLii TIHbOBOI eKOHOMIKM YKpaiHu
y cbepi OHAQIH-AIIABHOCTI.

OuiHka po3MipiB TiHbOBOI €KOHOMIKM € BKpail
HeoOXiAHOI, OCKIABbKM 3a 1i pe3yAbTaTaMyu MOXKHA Bl-
3HAQUUTHM, HACKIABKM CUABHVUMMU Ta LiiAeCIPSMOBAaHUMU
MaIoTh OyTU 3aXOAM IOAO MOAOAaHHSA il MaciuTabis, Ha
SIKi CeKTOpU TepIIOYEProBo MOTPIOHO CIPSIMYBATH KO-
PUI'YBaAbHI 3aXOAM, SIK HACEAEHHS CTaBUTBCA AO IOAi-
TUKH, AKa TIPOBOAUTDHCS Y A€PXKaBi, 30KpeMa CTaBAEHHSA
IPOMAASIH AO 3aKOHY Ta CTYIEHs AOTPUMAHHS 3aKOHO-
A2BUVX HOPM.

AocAip)KeHHs OLIHKM PO3MipiB TIHbOBOI eKOHOMi-
KU B YKpaiHi IPOBOAUTDCS Pi3HMMM OpraHi3aLjisiMu Ta 32
Pi3HUMM METOAOAOTIIMMU.

aK, y 2019 p. KuiBcbknM Mi>XKHapOAHUM iHCTUTY-

TOM corjioaorii B pamkax mpoekty Shadow, sikuit

dinaHcyeTbcst €Bpornericbkoro Komiciero 3a mpo-
rpamolo Horizon 2020, i3 BUKOPUCTAHHAM METOAOAOTI]
Putnins and Sauka (BubipxoBe OmUTyBaHHS AIPUEMCTB
i3 3aCTOCYBaHHAM MIAXOAY MIKPO-MaKpO MOAEAIOBAHHS,
AKNIL PO3AiIASIE BUAMMI Ta NIPUX0BaHi KomnoHeHTH BBIT;
2015 p.) [13] ouiHeHO XapakTep CTPYKTYpHO-(YHKLIiO-
HAAbHUX 3MiH PO3BUTKY TiHbOBOI €KOHOMIKM B YKpaiHi.
ITpu LIbOMY BCTaHOBA€HO, 1O ii piBeHb 3pic 3 46,8% Bip
3araapHoro obcary BBIT y 2017 p. a0 47,2% y 2018 p.
Hait0iAbIn TiHI30BaHOI0 €KOHOMIKA € B 3aXiAHii 4acTu-
Hi Kpainy, xoua y 2017 p. 6yAa y NiBHIYHO-1|eHTPAABHUX
perionax (puc. 1). Y cepeAHpOMY 32 PiK y KOXKHOMY 3 pe-
rioHiB BipOyAocs i 3pocTanHs Ha 1,5%, Ha BiaAMiHY Bia
MiBHIYHO-LIEHTPAAbPHOI YaCTUMHM, A€ CIOCTEpPIraeTbCs
3HayHe CKOpoueHH: — Ha 4,3%.
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PerioH
YKpaiHa
MNiBaoeHb

3axig
Cxin
MisHiy / LleHTp

M. Knis

2 m2018
8
2017
7l6
50,2
| | 44,9
30 40 50 60

PiBeHb TiHi3auii, %

Puc. 1. PiBeHb TiHbOBOi eKOHOMIiKM B YKpaiHi 3a perioHamu, % Big BBIM [13]

3a 00csraMu HeAeraAbHOI AIIABHOCTI 11 HapaAl Ai-
AVIPYIOUi TTO3MLIiT 3a/IMaIOTDb TaKi CEKTOPY €KOHOMIKH, SIK
po3apiOHa TOpriBAsl Ta OYAIBHMLITBO, A€ MacurTadu Ti-
HbOBOI eKOHOMiKM TepeBuiyoTh 50%. Xoya came B TUX
cextopax y 2018 p. Biabyaocst 3HIDKeHHS piBHS TiHbOBOL
eKoHOMiKu (puc. 2).

Aip 3a3HAYMTH, L0 Cepep OCHOBHUX YMHHUKIB
PO3BUTKY TiHbOBOI €eKOHOMIK!M Ha3BaHO TaKi Tpu
MPUYMHY YXUASHHS Bip TIOAQTKIB: TPUXOBYBaHHS
AOXOAY Bip Gi3Hecy; NIPMXOBYBaHHS PeaAbHOI KiABKOCTI
HalIMaHMX TMPaLiBHMKIB; MPUXOBYBAaHHs PEAAbBHUX PO3-
MipiB BUITAQYEHOI 3apIIAaTH (3apIIAaTa «y KOHBEPTaX»).
Kpim Toro, 3araabHi TeHA€HLIii TIHbOBOI eKOHOMIKM
B YKpaiHi Bu3Hayae 11ie i1 MiHeKOHOMpPO3BUTKY 3a METO-
AaMU: iHTeIPaAbHOTO MOKa3HMKA PiBHS TIHbOBOI €KOHO-
mixu (y % Bip o6cary odiuiitHoro BBIT); «BuTparu Ha-
CeAeHHsI — PO3APIOHMIT TOBaPOOOOPOT»; €AEKTPUYHUM;
MOHeTapHUM; 30uTKOBOCTI miampuemcts. Y 2018 p. yci

Yci cekTopu

MNepepobHa NPOMUCNIOBICTb
OnToBa ToprisnA
Po3pgpibHa Topriena
Mocnyrun

byniBHUUTBO

IHWi

METOAM NTOKA3aAM 3HVDKEHHsI PiBHS TIHbOBOI €KOHOMIiKM
B Ykpaiui nopiusiHo 3 2017 p. (puc. 3). 3okpema:

+ 3a MeTOAOM iHTErpaAbHOTO NOKa3HMKA piBeHb
TiHBOBOI eKOHOMIKM cKAaB 30% Bip 0bcsry odi-
uirtHoro BBIT, sskuit Ha 2 B. 1. MEHIINIT TOKa3HU-
ka 2017 p. i e HaltHYOKuUM, nounHaouy 3 2009 p.;

+ MeToA «BUTPATU HACEAEHHS — PO3APIOHMIT TO-
BapoobopoT» 3adikCcyBaB 3MeHIIEHHs PiBHS Ti-
HbOBOI eKOHOMIKM Ha 2 B. 1. (A0 46% Bia o0csry
ooiritHoro BBIT); eAeKTpraHMIT Ta MOHETAPHUIL
METOAM TIOKa3aAM 3MeHIIeHHs piBHA TiHbOBOI
eKOHOMIKM Ha 1 B. I1. KOXKHMI i CKAQAM BiATIOBIA-
HO 27% Ta 23% Bi 00csry odiuiitnoro BBIT;

+ 3a MeTOAOM 30UTKOBOCTI MAMPUEMCTB piBeHb
TIHbOBOI €KOHOMIKM 3MEHIIMBCH Ha 4 B. I (A0
18% Bip 06csry odiuiitHoro BBIT) [5].

ITpu upomy, pocaipxeHHsS MiHEKOHOMPO3BUTKY
MOKa3aA0, 110 HAMOIABIINIT PiBEHb TiIHbOBOI AKTUBHOCTI
CIIOCTEPIraeThCs B TAKOMY CeIMeHTi eKOHOMIUHOI AiSIAb-

m2018
2017

PiBeHb TiHi3au,il, %

Puc. 2. PiBeHb TiHbOBOI eKOHOMiKM B YKpaiHi 3a cektopamu, % Big BBIM [13]
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2014

2018

2015 2016 2017

= PigeHb TiHbOBOI eKOHOMIKI, % [0 06cAry odiLyiHoro BB —#— BuTpaTt HaceneHHs - po3apibHuil TosapoobopoT

—&— MoHeTapHuit
== EnekTpnyHuii

~&— 36UTKOBOCTI MIANPUEMCTB, CKOPUTOBaHMIA

Puc. 3. lnHamika piBHA TiIHbOBOT eKOHOMiKI 32 OKpemummn meTogamu, % Big o6cary odiuiliHoro BBIM [5]

HocTi, 5K «DiHAHCOBA Ta CTPAXOBA AISIABHICTBY» (40% Bip
obcsry odiyiitHoro BAB panoro BEA), a HaitMeHmit —
y «CiAbcbKe, AicoBe Ta prbHe rocnopapcTBo» (12% Bip
piBHs odiuitnoro BAB pauoi raaysi) (puc. 4). A cucrem-
HUMU YMHHUKAMU TiHi3al[il eKOHOMIKY 11 HaAQAl 3aAUIIA-
I0TbCA: HU3bKA e(EKTUBHICTb Aep)XaBU B 3a0esneveHH]
IHCTUTYLIHUX OCHOB PO3BUTKY KOHKYPEHTOCIIPOMOX-
HOI €eKOHOMIiKV; BYCOKUIT piBeHb KOPYIILii; HU3bKa edek-
TUBHICTb (QYHKUiOHYBaHHS OpraHiB CyAOBOI CHCTEMU;
HEAOCTATHill 3aXJCT MpaB Ha PyXOMY Ta HepyXOMy BAAC-
HICTb, BKAIOYAIOYM [PaBa Ha GpiHaHCOBI akTUBH [5].
HesBasxawoun Ha Te, 110 B paMKaX IPOBEAEHUX AO-
caipxeHb KuiBCbKMM MDKHapOAHMM iHCTUTYTOM COLiO-
Aorii Ta MiHeKOHOMPO3BUTKY OTPMMAHO Di3Hi OLiHKK

piBHA TiHbOBOI eKOHOMiKM B YKpaiHi y 2018 p., mpoTe Bci
BOHM 3aCBiAUYIOTb AOBOAI BuCOKMII ii piBeHb. A cepe
YCiX 3aCTOCOBAHMX METOAOAOTII CbOTOAHI TIABKY METOA
«Butpatu HaceAeHHs — po3APiOHMIT TOBApPOOOIr» MOXHA
BB)XaTH OiAbLI-MeHII 00 €KTUBHUM.

HasiBHICTD TaKuX CYTTEBUX PO3ODKHOCTEN MiX
OTPUMAHUMU Pe3yAbTaTaMU AOCAIAKeHHs PiBHA TiHbO-
BOI eKOHOMIKM AO3BOASIE PO3TASIAQTY 1 iHIII aAbTEpHa-
TUBHI MAXOAM AO Ti OLIiHKY, 30KpeMa i Takuit, 1o 6asy-
€TbCsI Ha OLHLIE 00CAry BTpaT 0I0AXETY Bip PisHUX 3A0-
BX1BaHb y chepi moparkis. Haitrrunosimumn Gpopmamn
YXUAY BiA CIIAQTH MOAQTKIB € [2]:

+ xoHTpabaHAa (MaHIMyASsLil 3 MUTHO BapTiCTIO TO-
BapiB; IlepepBaHMIT TPAH3NUT; IIPsIMa KOHTPabaHAR);

60 -
49
e 01 02017
= H 2018
B 401
=
3 301
X
[
Q
T 20
10 1
0 -
OiHaHcoBa TpaHcnopr, Onepauii [lobysHa MepepobHa bypisHuuTBO OnTtoBa Cinbcbke, nicose
Ta CTpaxoBa CKNagCbke 3 HepyXoMUM MPOMMCIIOBICTb  MPOMMCNOBICTb Ta po3ppibHa Ta pubHe
BifNbHICTb rocrofapcTBo, MaitHOM TopriBnA rocrofapcTso
noLuToBa rany3|,
Ta Kyp'epcbka
BiANbHICTb
Puc. 4. PiBeHb TiHbOBOi €KOHOMIKM 32 BUAAMU eKOHOMiYHOI AisNIbHOCTI,
% Bip 06cary odiuinHoro B1B BignosigHoro BEJ [5]
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+ poskpapanHs [TAB (HesakoHHe BiAIIKOAYBaHHS
3 OlopXeTy Tpu ekcropti; GIKTUBHe MAIPHU-
eMHULTBO (missingtrader), 30KpeMa KapyceAbHi
cXeMu);

+ xoHTpadakT (mepemileHHS NPUOYTKY AO «IIO-
AATKOBMX raBaHei» («0MuIOpiB»); BUKPUBAEHHSI
0asy OMOAATKYBaHHS (IPMXOBYBaHHS 00CATIB
MPOAAXKY); BAOBXMBAHHS MOAATKOBUMU ITiAB-
ramu 1a npedepeHuisiMy; HeodiliiiHe MmAIpU-
€MHULTBO Ta IHAMBiAYaAbHAa €KOHOMIYHA AiSIAD-
HicTb 6e3 peecTpauii).

3a ouiHKaMM eKCIIepTiB, piuHi BTpaTy OOAXKETY
CTaHOBASATD: Bip opiopHUX cxeM — 50-65 MAPA I'PH; Bip
KOHTPabaHAM Ta «Ciporo iMmopTty» — 25—70 MAPA IPH; Bip
AISAPHOCTi KOHBEPTALiIHMX LieHTPiB — 12—15 MApPA I'PH;
Bip «ckpyTkm» (Mmanimyasiyii 3 TTAB) — 10-12 mapa
rpH; Bia KoHTpadakTy — 10 MApA I'pH; Bip oprauisauil
@OIT 3amicTb HaiiMy — 1,5-5 MApA I'pH; Bia BUBeA€H-
Hi TIpUOYTKY 4Yepe3 IICEBAOMIANPUEMHMLTBO (i3uy-
HMX 0ci0 — 0,7-3 MApA T'PH; Bip 3HIDKEHHS 060pOTIB —
1-1,5 maApp rpH [16], Bia «3apmaar y KoHBepTax» —
25-74 MApA TPH; Bip TiHbOBOI OpeHAM CiAbCBKOTOCIO-
AApPCBKUX 3eMeAb — 6—22 MAPA T'pH [11].

Hait6iAbin AOXiAHI BUAM HeAeraapbHoOro 6isHecy B
Ykpaini Ta popMu BCTAHOBAEHOI ITPABOBOI BIATIOBiAAAD-
HOCTI 3a iX opraHi3alito HaBeAeHO B maba. 1.

T3Ke, y TiHi epeOyBae TpeTyHa yKPAiHChKOI KO-

HOMIKM. 3A€e6iABIIOrO BOHA CKOHL|EHTPOBAHA Y

BEAUKOMY Oi3Heci, SIKMIT AOMiHY€ B €KOHOMIL
Ta 3AOBXMBAE y BEAUKUX 00CSATax 3aBASKM CBOIM He-
bopmaabHUM 3B’s3KaM 3 BAapowo. Llum YkpaiHa cxosxa
i3 KpailHaMy ITOCTPAASHCHKOIO IIPOCTOPY. Y TOM Yac, K
TaKa 0COOAUBICTb TIHbOBOT EKOHOMIKY € HETUIIOBOIO AAST
€BPOIIENCHKIX KPAlH, A€, 3a3BMYall, HepOpMAAbHUIL CeK-
TOP MPUIIAAAE HA HAIAPIOHiIMI Oi3HeC.

YpaxoByloun BUKAAAEHE, LIIAKOM IIOTOAXKYEMOCS
i3 aymxoro Ayaina M. M. cTocoBHO TOro, 1o B YKpaiHi
chopmyBaracs yHiKaAbHa TiHbOBa €KOHOMiKa, OCHO-
BHMMM O3HAKaMU SIKOI €: YXMAEHHS Bij CIIAQTM ITOAQTKIB;
BIATIK KalliTaAy; IOABiliHa Oyxraarepis; npuxoBaHe 6e3-
poOITTsI; KOpyILjisi Ta XabapHMLTBO; HEOPraHi30BaHa Ta
«4OpHa» TOpriBAL [3, . 4—14].

Y3araAbHIOIOUM HaBeAeHe, MOKHA KOHCTATyBarTH,
110 Ha CbOTOAHIIIHIN A€Hb AOMiHYIOUMMM (paKTOpaMu ¥
¢bopmyBaHHi TiHPOBOI eKOHOMIKM B YKpaiHi € MmoAiTHYHa
HeBM3HAYeHICTb Y KpaiHi Ta MacoBa HEAOBipa TPOMAASH
AO BCiX TIAOK BAAAM Ta IIOAITUKIB, a TaKOXX IIOAATKOBI
6ap’epu. OAHAK Liell BIIAMB CYTTEBO MOXKe MIOCUAUTH 1ije
/1 HOBA MOAEAb €KOHOMIKY, 10 GOpPMYBaTMMETBCS A
BIIAVIBOM aKTMBHOIO BUKOPUCTaHHs [H(pOpMALiHMX
TEXHOAOTIN Y pi3HMX cepax AIACBKOI AISIABHOCTI.

OueBupHuMm € Toi1 axr, 1o HudpoBisaLis eKOHO-
Mik [17, ¢. 152-159] BnAMBaTMMe Ha CIiBBIAHOIIEHHS
oiLiHOro Ta TIHLOBOIO CEKTOPIB 32 PaXYHOK MOSBU
HOBMX (GOPM TiHBOBOI €KOHOMIKM LIBUAILIE, HiX L[bOTO
ouikye cycniabcTBo. I1py 1{bOMY, BOHM TaKOXX HaOyBaTH-
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MYTb 03HaK «Cipoi» TiHbOBOi eKOHOMiKM (A€raAbHa eKo-
HOMIYHA AISABHICTb, aAe HE3aPeeCTPOBaHA) Ta «IOPHOI»
TiHBOBOI €KOHOMIKM, 400 )X €KOHOMIKM OpraHi3oBaHOI
3A0YMHHOCTI (3200pOHEHa 3aKOHOM AISIABHICTH — TOp-
riBAsI 3a00pPOHEHNMM PEYOBMHAMM, AIOACHKIMI OpraHa-
Mu To1jo). Po3rasiHeMo Aesiki 3 BUAIB TiHbOBOTO Oi3Hecy,
I1J0 aKTMBHO PO3BMBAIOTbCS OHAQNH.

aK, B YKpaiHi rpaabHuit 6isHec odiLiitHo 3a060po-
HeHni1 3 2009 p. 3akoHoM Ykpainu «ITpo 3a6opoHy
rpaabHoro 6isHecy B Ykpaini» Ne 1334-VI, sxum
BU3HAYEHO, 11J0 A0 HPOT'O HAAEXATb a3apTHI irpy B KasVHO,
Ha TPAAbHMX aBTOMATaX, KOMITIOTEPHMX CHUMYASITOPaX,
y OyKMeKepCbKMX KOHTOpAX, B IHTEPAKTUBHUX 3aKAAAAX,
B €AEKTPOHHOMY (BIPTYaAbHOMY) Ka3MHO HE3AAEXKHO Bip
MicClisl po3TalllyBaHHs cepBepa. A03BOAEHO OYAO OpraHi-
30BYBATH Ta IIPOBOAMTH AUIIIE AOTEPET, 10 CAYXKUAO Pop-
MOIO IIPUKPUTTS AASL TPAABHOTO Oi3Hecy, sikmil B YkpaiHi
i1 HAaAQAl IPOAOBXKYBaB He TiAbKM (YHKIIOHYBaTH, & e
1 {HTEHCUBHO PO3BMBATUCS. 3a MiAPaXyHKaMM TPOMaA-
CbKIX OpraHisariit, B YkpaiHi € mpuoAnsHo 30 THC. Miclip,
A€ MOXXHQ HEAETaAbHO IPaTy (HE3aKOHHI 3aAM OHAQIH-
KasVHO, Vip-Ka3MHO, AOTO, 3aAM TIPAAbHUX aBTOMATiB
tomo) (8], poaMip TiHPOBOI AKTMBHOCTI SIKMX CTAaHOBUTD
noHaa 1 Mmapa poa. CIIA Ha pik. Y xoxxHoMy MicTi 60-70%
Cy0'eKTiB PUHKY 3AI/ICHIOBAAY CBOIO ALSTABHICTD Y TiHi.
Hanpuxkinui 2019 p. rocTpo HOCTaAO MUTAHHA IIPO
Aeraaisatiiio rpaabHoro 6izHecy. [Tepiu 3a Bce, AASL LIbOTO
Kab6inerom MinicTpiB Ykpainu 6yao 3a60poHeHo 3aiima-
TUCSI HUM A BUTASIAOM AEPXKaBHUX AOTepeil (3aKpuTo
maipke 5300 rpaAbHMX 3aKAaAIB O Beiit kpaini [13]) i
BHeceHo A0 BepxoBoi Papu sakonompoekT Ne 2285 «ITpo
AEpKaBHE DEryAIOBaHHS AisIAbHOCTI y cdepi opraniza-
1l Ta NPOBEAEHHS a3aPTHUX irop», AKuil Liie moTpedye
CYTTEBOTO AOOTpPALIOBAHHA. 30KpeMa, Y HbOMY IIPOIIO-
HYETbCS AeTaAi3yBaTi Ta BCTAHOBUTH NpaByAa QyHKLio-
HYBAHHSI AASL LIIECTM BUAIB IPaAbHOro Gi3Hecy, cepep
SKMX: Ka3MHO, OYKMeKepCbKa AiSIABHICTD, OHAQITH-Ka3U-
HO, irpoBi aBTOMaTH, AOTEpei Ta OHAAMH-TIoKep. Hampu-
KAQA, AeTaAi3allisd Ka3}HO, 3a IOIepeAHiMM MiApaXyHKa-
MU eKOHOMICTIB, 320€3MeYnTh YMCTUX HAAXOAXKEHD AO
0roAXeTy B po3mipi 7—12 MApA IpH 3a pik [1]. 3a3Haun-
MO, LIO 1Ie Ay’Ke ONTUMICTUYHI IPOrHO3M, CIPAaBAUTUCSA
SKUM OyA€ AOBOAL CKAAAHO 4epe3 AOBIMIL i CKAAHMIT
IIASIX NIPAaBOBOTO PETrYAIOBAHHS TaAysi, a TaKOX yepes
Tepexis HeAeraAbHOTO 'PAABHOTO Oi3HECY B OHAAVH.
[Tpotsirom x0BTHS — rpyAHs 2019 p. Cayx0a 6e3-
neky YKpaiHM Ta MOAillif NMPUIIMHMAA AOCTYII YKpaiH-
CbKMX iHTepHeT-KOPUCTYBaviB A0 GyHKIioHyBaHHA 154
CaTiB, 4epe3 AKi HapaBAAUCA MOCAYTH a3apTHUX irop B
oHAalH-KasuHo [10; 14]. Ha aestxnx i3 umx web-pecypcis
0YyAO 3apeecTpOBaHO OAM3BKO MiAbJIOHA KOPUCTYBauiB
AK 3 YKpaiHM, TaK i 3-3a KOPAOHY, fKi L[OMICAYHO IpU-
HocKAM ix opraHisaTopy moHaa 100 Tuc. poa. CIIA [6].
[cHyIOTD BMIaAKM, KOAM AO Takoro 0OisHecy OyAu 3a-
AydeHi IT-xommaHii, AKMMM CTBOPIOBAAMCS TPOMAA-
CbKi 00’'€AHAHHS AASL POBBUTKY OHAQIH-irop B YKpaiHi,
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Tabnuua 1

Haii6inbw goxigHi BUAKN HeneranbHoro 6isHecy B YKpaiHi

Bup 6i3Hecy

Yactka
HeneraabHoOro
PUHKY, %

PiuHui o6opor,
MiH gon. CLIA

PeHTabenbHicTb, %

®opma npaBoBoi Bignosiganb-
HOCTi 3a opraHi3auiio HenleranbHoI
BianbHOCTI

[obyBaHHs Byrinas
B KOMaHKax

10

140-330

250

Litpad y posmipi Big 6,8 TiC. rpH [0
13,6 TWC. IPH 3 KOHiCKaLli€to 3acobiB
BUAOOYTKY Ta NpoayKuii abo no36as-
NeHHs BONi A0 N'ATY POKIB 3a He3a-
KOHHe BVKOPWCTaHHA Hagp; no36as-
NeHHSA BONi Bifj TPbOX O N'ATW POKIB
3a diHaHCyBaHHA cenapatramy

Bupybka nicy

80

binbwe 100

200

LLitpad B po3mipi Big 850 rpH o 1,7
TUC. TPH a60 06MeXeHHs BoJi Ha
CTPOK 10 TPbOX POKIB

BupobyTok aHTapto

99

[lo 300

200

Litpad y posmipi Big 6,8 TiC. rpH [0
13,6 TWC. IPH 3 KOHiCKaLli€to 3aco6iB
BULOOYTKY Ta KameHto abo no36as-
NeHHA BONi A0 N'ATU POKIB

O6MmiH BantoTU

He Bigomo

He Bigomo

1% Big yrogu

LWTpad Big 510 rpH Ao 748 rpH 3 KOH-
dickauieto Baniotn

KoHTtpabaHpga cu-
rapet

15

360-450

300

LWrpad y posmipi 100% BapToCTi
KOHTPabaHAHMX cMrapeT i KoHdicKa-
Lif TOBApY, a TaKoX TPaHCNopTy Ana
1noro nepeBe3eHHs. Y pasi noBTop-
HOrO NOPYLIEHHA NPOTArOM POKY —
wrpad 200%

Bupo6yTok nicky Ta
rpasito

100

20

100

LWrpad y posmipi Big 6,8 Tc. 1o 13,6
TUC. FPH 3 KoHicKaLi€to 3acobiB BU-
L06YTKY TN KameHto abo no36asnex-
HA BONi 4O N'ATW POKIB

MocTaBKku TOBapIB Y
T. 3B. «AHP» i «JTHP»

He Bigomo

He Bigomo

100

3a Henifgakum3Hi ToBapy wrpad y
po3mipi Big 170 rpH Ao 1,7 TUC. TpH

3 KOHdicKaLlieto ToBapy, 3a NifakLuy3Hi
ToBapw WTpad Big 17 TUC. FpH. Ao 34
TUC. TPH 3 KoHdicKaLi€to; natoc no-
36aBnieHHs BONi Bif TPbOX A0 N'ATH
POKiB 3a diHaHCYBaHHA cenapaTnamy
B 060X BUMNaAKax

Bignan gepeBHoro
BYyrinnAa

40

300

Ltpad y posmipi Big 1,7 TUC. TPH A0
3,4 TVC. TPH ab0 06MeXXeHHs BoNi Ao
TPbOX POKiB 3a 3a6pyAHEHHA NOBITPA

Bupo6HuuUTBO
aKOToJI0

40

100

100-200

Ltpad y po3mipi Big 51 TMC. rpH RO
170 TnC. rpH 3 KoHicKaLlieo 3acobis
BUPOBOHNLTBA. Y pasi HesiKicHOI npo-
BYKLUIi, BXMBaHHA AKOI CNPUYNHNNO
OTPYEHHS, — N036aBNeHHA BOMI Ha
TepMmiH go 10 pokis

BurotoBneHHs
HagTONPOAYKTIB

30

550

40

LWrpad y posmipi Big 51 Tric. go 170
TWC. TPH 3 KOHicKaLli€to 3acobiB
BUPOOHMLTBA. Y pasi, AKLLO Npw BY-
PO6HMLTBI KOHTpadaKTHOT NpoayKLii
cTanacs noxexa, Lo npussena jo
3armbeni abo BTpaTV NpaLe3AaTHOCT
ntopen, — no36aBneHHs BONi Ha Tep-
MiH go 10 pokiB

[xepeno: cknafjeHo Ha ocHoBi: [12].
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a HATOMICTb HAAQBAAMCSA TTIOCAYTH 31 CTBOPEHHS], TeXHiu-
HOI MIATPMMKM Ta OOCAYrOBYBaHHS KAI€HTIB OHAAQifH-
Ka3uHo. Po3pobKa TAKOro pecypcy 3 MOCTIMHOW0 HOro
MIATPUMKOI0 CTaHOBUTH 6Am3pko 15 Tmc. poa. CIIA,
A HAAQIITYBAaHHA IHCTPYMEHTIB iHTepHeT-MapKeTHHIY
AAS JIOTO TIPOCYBaHHS B Mepexi Ta 3aAydeHHs HOBUX
KOpPUCTYBauiB — AoaaTkoBo 1mje 100 tuc. poa. CIIA [7].
SIK 6auMMO, OHAQIH-IIPYU CTaAU AKEPEAOM HAAAOXOAIB,
3 sIKuX OiAb1re 40% MpPUIAAAIOTh HA CIIOPTUBHI CTABKIUL.

€ MeHUl NpuOYyTKOBUM TIHbOBUM OisHecoM

CTAaAM TIOCAYTM 3 HAAQHHSA MUTTEBUX KpeAU-

TiB OHAQH 0e3 AOBiAOK i mopyuureaiB. Kpim
TOTO, IX PUBAOAUBICTD 0OYMOBAIOETHCS 1ile IIPOCTOTOIO
0(OPMAEHHS 3a5IBKU, AOCTYITHICTIO AASI KOXKHOTO, BUTIA-
HVIMY, Ha NepLINI TIOTASIA, YMOBaMU (Bip 0,01% Y A€HB),
1iA0A000BUM 00cAyroByBaHHsAM — 24/7. Takoro poay
M03MKaMy HalyacTille KOPUCTYIOTbCs 6e3pobiTHI, MeH-
CiOHEpH, CTYAEHTU Ta iHIII KaTeropii HaceAeHHs, SIKi He
MaIOTh IOCTIHOTO AXKepeAa AOXOAY, a00 SKIO po3Mip
AKepeAa IXHIX AOXOAIB He € AOCTATHIM, 1106 3abe3meun-
TU IPUITHATHUI PiBeHDb 3a0e3MeueHHs KPEAUTY B OaHKY.

HalinommpeHimyMy KaTeropisiMu 3 OHAQUH-Kpe-
AUTYBaHHA €: TPOLIi AO 3apIAATV; KPEAUTU Ha KapTy 3
MIOTAHOI0 KPEAUTHOIO iCTOPi€0; MIKPOKpeAnuTH 3 18 po-
KiB; KPEAUTU AASL CTYAEHTIB; OHAQITH-KpeAUT 0e3 Bia-
COTKIB i MeperAaTy; OHAAH-KPEAUT 0e3 AOBIAKM PO
AOXOAM; OOPMAEHHSI MIKPOKPEAUTY LiiAOA0O0BO, 24/7;
MIKpOKpeAuTy 6e3 BIAMOBU; OHAQIH-KpeAUTI 6e3pobit-
HUM; KPEAUT Ha KapTKy neHcioHepam. Cucrema oTpu-
MAaHHS KPEAUTIB OHAQJH € BIAHOCHO HOBOIO, i TOMY Helo
eeKTMBHO KOPUCTYIOTbCA fAK IIaxpal, TaK i 0aHKu, 1o
3aMOBYYIOTb YMOBM KpeAuTyBaHH. IIpu 1jboMy AoCUTD
CKAAAHO TiepeBipuTH caMy (iHaHCOBY YCTAHOBY, 10O Ha-
AQ€ TaKOTO POAY IOCAYTH, OCKIABKH 1T ohic 3HAXOAUTBCS
B iHIIOMY MicLii, 200 caMi KAI€HTM He € AOCTAaTHBO iHaH-
COBO I'PaMOTHUMMU.

TopriBass aAKoroaeM i TIOTIOHOBMMMU BUpOOamu
3AAMINAETBCS I HAaAAAl OAHI€I0 3 HAmpMOYTKOBIMIMX
coep 6Gisnecy. TopriBast TakuMu ToBapaMu yepe3 Mepe-
Xy [HTepHeT € MO’KAMBOIO 32 YMOBI, 110 B Cy0'eKTa roc-
MIOAQPIOBAHHS € CTalliOHAaPHUI MarasyH 3i CreLiaAbHUM
00AaAHaHHSM i AiLleH3is1 Ha TIPaBO PO3APIOHOI TOPTiBAL
[Tpu upomy, 3a ouinkamu QaxiBLis €Bponericpkoi bi3-
Hec-Acoliatlii, 3 yciei aakoroabHoi mpoaykuii B IHTepHeTi
He MeH1e 60% — Lie paabcudixar, 6an3bko 30% — KOHTp-
abaHAQa, a 10% — Le crpaBKHs SKICHA TIPOAYKLiS, 3 AKOI
CIIAQYeHO Bci moaatku [4]. HesBaxkaroun Ha Lje, TiHbOBa
TOPriBAS aAKOroAeM B IHTepHeTi posBuBaerbcs. Ilomry-
KoBa cucreMa Google Ha 3amMUT MOLIYKY «KYMUTH AAKO-
TOAb» TIOBepTa€ 828 TUC. CTOPIHOK, cepep AKMX 3HAYHA
KIABKICTh Web-CTOPiHOK iHTepHEeT-MarasyHiB aAKOTOAIO.
BiAnoBiAHI caliTy CTBOPIOIOTHCA SIK IIEPEKYITHUKAMH, SKi
IIEPETNPOAYIOTH HAIIOI 3 BEAMKMX PO3APIOHMX Mepex, Tak
i maxpasmy, siki peaaizyoTb KOHTpadaxT.

[HIMMU pecypcamMy AMCTAHLIIHOTO MPOARXKY aA-
KOTOAIO € aKayHT1 200 I'PYIIN Y COLIaABHYX MepesKax, Me-
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CEeHAKEPH Ta CrieliiaAbHi MOOiAbHI pA0paTKM. Hampukaag,
HpM3HAYeHi AASI TOPTiBAI aAKOroAeM MOOIABHI AOAQTKM
BUKOPMCTOBYIOTb IIepeBipeHy cXeMy IIPOAXKY CYBEHIpiB,
«TIOAAPYHKOM» AO AKUX MAYTb MilIHi aAKOTOAbHI HaIof.

CAip 3a3HAYNTH, 110 AOBOAI BICOKUM € CITO>KUBYMIA
HOMUT Y Mepexi [HTepHeT Ha MpUAOAHHS HAPKOTUYHUX
peuoByH. KiapkicTb momykosux samutis y Google 3a
KAIOUOBMM CAOBOM «KymuTum HapKoTMKu» CTaHOBUTD
310 tuc. cTopiHOK, «Kynutn HapkoTuku B YkpaiHi» — 4,5
MAH, «ATTeYHi HAPKOTUKM» — 1,5 MAH.

Y Ham yac HaMNOMYASADHIlIi OHAQVH-MarasyHu
KOCMeTHKM Ta Tapdymepii BUKOPUCTOBYIOTb Mepexy [H-
TEpHET, 100 MPUXOBATU BAACHUKIB, YHUKHYTU TIOAATKIB
Ta 000BsI3KiB Mepep, MoKymisiMu. [TepepaxoByroyn Hare-
peA rpolii 3a ToBap, MOKYTIelb AOCUTD YaCTO, HACTIPaBA],
MOXe HiYoro i1 He KymuTiu. SIKuio npuabaHuit ToBap He-
SIKICHWIA | 3aIIKOAMB 3A0POB’I0, TO iHOAI HEMae, A0 KOTo
BUCYHYTHU TIpeTeHsii: aHi iHTepHeT-MarasuHy (3a AOKY-
MEeHTaM! BiH He Oepe y4acTh y TpoLeci KymiBAi-poAa-
XY), aHi BUPOOHMUKY (BaXKKO MATBEPAUTI ABTEHTUYHICTD
ToBapy), aHi QisnuHil 0cobi — mADpreEML0, 3a3HaYeHiiT
Y 4eKY (SIKMIT BBOKAETHCS AUILIE TIOCEPEAHNKOM) [9].

aBeAeHI NPUKAAAM AEMOHCTPYIOTb, SIK €AeMeH-

TU TPAAULIHOTO TIHPOBOTO PMHKY IHepenIAn

B oHAaiiH. OAHAK CbOrOAHI Oe3samepedHnm
BXXe € TOI (aKT, 10 Kibep3AOUMHHICTb NMepeTBOpUAACs
Yy CIIpaB)XHIO TiHbOBY eKoHOMIKY. Tenep y mepexi Inrep-
HeT KYIUTK MOXKHA IPAKTUYHO BCE — Bip BUKPAAEHUX
AQHUX TIPO KPEAUTHI KapTKU AO IIKIAAUBOTO KOAY AAS
iH}ixyBaHHs KoMIT10TepiB. Bebcailt i3 He3aKOHHMMM TO-
BapaMy Ha3MBaIOTh TIHbOBUM, 00 AAPKHET-PUHKOM. BiH
He Bipobpaxaetbcs B Google abo Bing, opHak dyHKio-
Hy€ B {HTepHeT-NPOCTOPi Ta CIpMsie PO3BUTKY Kibep3ao-
yuHHOCTi [15].

CyyacHi TiHPOBI PUHKU MAIOTb PENTUHIM TOBapiB
Ta MOKYMLiB, BIATYKM KAieHTiB, rapanrii. Toapamu Ha
TaKMX PUHKAX € LIKIAAMBUI KOA AASI TAKUX 3AOUMHIB, SIK
KpapbKka iHdopmallii Ta KpUITOBaAOTH, dikcaliis Ha-
TUCKAHHS KAQBilll Ta MaHIHI KPUIITOBAAIOTH, @ TAKOX
IporpaMu-BUMaradi Ta iHimi mKkipAMBi mporpamu. 3a He-
A€TaAbHUIT TOBAp MOKYIIL CMAAYYIOTb KPUITOBAAIOTOIO,
Hanpukaap Bitcoin. ITaarexi uyacTo mpoBopATbCA 3a
IPUHLMIIOM YMOBHOIO AETIOHYBAHHS, SIKMI1 IepepOadae
MATBEPAKEHHS TIOKYNLeM BIiATIOBIAHOCTI TpaH3aKLil.
Ha raxmx pecypcax K IIPOAQIOTbCA Pi3Hi KaTeropii 3a-
OOpOHEHVX TOBApIB, TaK i 3AIICHIOETBCA Pi3HOTO poAY
He3aKOHHa AisIAbHICTb. Hampukaap, Mpopak AQHUX PO
BKPaA€Hi MAQTDKHI KapTKi, 00AIKOBUX AQHUX AASI BXOAY
B eBay, PayPal ra Amazon, BiaAaA€HOTO AOCTYITY AO CHC-
TeMHU, SIKA HAAKUTD HIIOMY KopucTyBayesi [15].
Po3BUTOK TiHbOBMX OHAQMH-PUHKIB € aKTYaAbHOIO

HPOOAEMOI0 TOCTYIY CYYaCHOIO CYCIIABCTBA, SIKy IIO-
TPiOHO aKTMBHO 0OTOBOPIOBATY B HAYKOBUX KOAAX 3 Me-
TOI0 MOIHPOPMOBAHOCTI YPSIAIB, KOMIaHI Ta OKpeMMX
AIOA€]T TpO MacuiTabu mpobAeMy KiGep3AOUMHHOCTI,
a TAKOX OOIPYHTYBAHHs CUCTEMM 3aXOAIB CTOCOBHO 3a-
0Oe3IeyeHHs 3TOPTAHHS TAKOIO POAY ASIABHOCTI.
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BMCHOBKU

TiHbOBa eKOHOMiKa € B KOXHiil KpaiHi CBiTYy, He-
3aA€XKHO Bip 1l eKOHOMIYHOTO po3BUTKY. fKio obcsr
TiHbOBOrO cexTopa He mepesuutye 10% Bip BBII, To e
He LIIKOAUTb eKoHoMilli kpainu. lllopo Ykpainu, To TyT
0CODAMBO TOCTPO MOCTA€ MUTAHHS TPOTHUAILL TiHisawii
eKOHOMiKM. [TOBHICTIO MTOAOAATH 1 HEMOKAMBO. ApXe
AASL 0araTbox MPOCTUX YKPATHL{iB TIHbOBA EKOHOMIKA AQ€
MOXAUBICTb BIDKUTY 0e3 BUCOKMX ITOAATKIB HA Mpalio,
Kopyrmii, xabapiB i OropoxpaTnyHUX npoLeAyp. biabira
MIOAOBMHA AOXOAIB, OTPMMAHUX Yy TiHbOBOMY CEKTODI,
LIBMAKO MOTPAMASIOTH B O(iLIilIHy eKOHOMIKY.

CAip 3a3HAUUTH, IO SKINO MACIITaOu TiHBOBOI
€KOHOMIKI € CBOEPIAHMM IHAMKAaTOpOM CTaHy PpiBHS
MOAITUYHOTO Ta COLiaAbHO-€KOHOMIYHOTO pPO3BUTKY
A€pXXaBM, TO PO3TOPTAHHs TIHPOBUX IPOLECIB Y Mepe-
Xi IHTepHeT uepe3 pisHi iHpopMmariitHi TexHoAOril Ta
CUCTeMM, BUKOPYCTAHHs HECAHKLIOHOBAHOTO IIPOrpaM-
HOTO 3a0eslevyeHHs Ta OHAANH-CepBiciB Towlo — OY-
AYTb IHAMKAaTOpOM CTaHy iHdopmaTusawuil cycmiAbCTBa.
A TOMYy po3BUTOK OYAB-sIKMX TexHOAOTIi (iHdopMaLil-
HUX, GiHaHCOBUX, BUPOOHIYMX) TOTPeOyBaTIMe MOCTilA-
HOTO OHOBAE@HHS IHCTPYMEHTIB Ta 3aXO0AIB 3i 3MeHILeHHs
PiBHS TIHBOBOTO CerMeHTa HallioHaAbHOI eKoHOMiKu. Ha
0COOAMBY yBary 3acAyroBye MiHiMisallisl pu3uKiB TiHbO-
BOI €KOHOMIKM B OHAQNH-TIPOCTOPI, OCKIAbKM iI KaHa-
Aami € maardopmy, SKi 3a0e3euyloTh HEBU3HAYEHICTD
reorpaiyHOro MOAOXKEHHS KOPMUCTYBada Ta aHOHIM-
HICTb AISIABHOCTI, CTBOPIOIOYM TUM CAaMUM II€PEIIKOAU
AASL AEP’KaBHUX OPTaHiB, sKi BIACTEXYIOTb HE3aKOHHI All
B Mepexi I[HTepHer. [ |
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