IHBECTULIIAHI NPOLIECK

EKOHOMIKA

Tarasovskyi, Yu. “Investytsiina pryvablyvist Ukrainy Zaitsev, O. V., Moskalenko, V. O., and Shovkoplias, O. A.

vidnovylasia do «kovidnoho» znachennia - EBA” “Otsinka investytsiinoho klimatu Ukrainy ta shliakhy
[Ukraine's Investment Attractiveness Has Returned to yoho pokrashchennia” [Estimation of the Investment
Its "Covid" Value — EBA]. Forbes Ukraine. December 15, Climate in Ukraine and Ways to Improve It]. Skhidna
2022. https://forbes.ua/news/investitsiyna-privabliv- Yevropa: ekonomika, biznes ta upravlinnia, iss. 1 (2019):
ist-ukraini-vidnovilasya-do-kovidnogo-znachennya- 48-56. http://www.easterneurope-ebm.in.ua/jour-
eba-15122022-10518 nal/18_2019/09.pdf

YIK 330.322

JEL: E22; F21; R11
DOI: https://doi.org/10.32983/2222-4459-2023-3-38-42

MPAMI IHO3EMHI IHBECTI/ILII'I'VB YKPAIHY B YMOBAX IHTErPALII
J10 EBPONENCbKOM0 COHO3Y

©2023 KOBAJIbYYK H. 0.

YK 330.322
JEL: E22; F21; R11

Kosanbuyk H. O. Mpami iHosemHi iHBecTnLii B YKpaiHy B ymoBax iHTerpauii o €Bponeiicbkoro Cotosy

Memoto cmammi € docnioxceHHs nepedymos Npunausy npamux iHo3emHux iHeecmuuyili 8 YkpaiHy ma npuvuH, AKi ynosinbH00Me 0aHUl NPoyec, 30Kpema 8
ymosax iHmezpayii 0o EC, a makox aHani3 duHamiku npamux iHeecmuuyil 8 YkpaiHy. [poaHanizao8aHo AUHaMiKy MPAMUX iHO3EMHUX iHeecmuyili 8 eKoHOMIKY
Ykpaidu npomsaeom 2002-2022 pp. i3 po32nsdom npuyuH ix 3miHu 3a nepiod docnioxieHHs. MovuHatoyu 3 2013 p. i do 2016 p. obcAe iHsecmuyili cmpimko
CKOPOYyB8aBCS, W0 bY/10 CpUYUHeHO MoMiMuUYHO HecmabinbHicMIo 8 Oepx#asi ma HU3KOH iHWUX npuyuH; y 2020 p. 8AMKUM BUKAUKOM CMaAA NaHOemis
COVID-19, wio mex mano csoi 8kpali HeeamueHi HaCMOKU 015 eKoHOMIK Oepxcas ma iHsecmopig, a y 2022 p. nosHomacwmabHe 8MopaHeHHs pocii Ha mepu-
mopito YKpaiHu CMpUYUHUO 3MEHWEHHSA CyMU MPAMUX iHO3eMHUX iHsecmuyili 3 6687 maH don. CLUA y 2021 p. do 190 maH don. y 2022 p. O0Hieto 3 20108HUX
npobnem yKpaiHCLKOI eKOHOMIKU 8UCMYNaE HU3bKa 8i00aYa 8id iHeecmuyili ma ix HeehekmusHuli po3nodin. AHani3 iHo3eMHuX iHeecmuyili 30 BUGAMU eKOHO-
Mi4Hoi dianbHocmi dae nidcmasu 3pobUMU BUCHOBOK, WO Halibinbwa YacmuHa MPAMUX iHO3eMHUX iHeecmuyili HAOX00UMb y PO3BUHYMI Chepu eKOHOMIYHOT
disinbHocmi. OCHOBHUMU YUHHUKAMU, AKi HE2aMUBHO BM/AUHYAU HA OUHAMIKY MPAMUX iHO3eMHUX iHeecmuyili 8 pi3Hi nepiodu, cmanu: Hedosipa iHeecmopie,
3yMO0B/IeHA BUCOKUM PigHeM KOpynuii 8 KpaiHi, CymHisamu w000 cnpasednusocmi cy0osoi cucmemu, MOHOMOAI3AYIER PUHKie, HecmabinbHICMI0 HAYiOHANbHOT
sanomu; siliHa pocii npomu Ykpaidu (movuHatoyu 3 2014 p.); nandemis COVID-19; nosHomacwmabHe 8mopaHeHHs pocii 8 YkpaiHy (movuHaroyu 3 nomoeo
2022 p.), ake mpugae i doHUHI. E8poiHmezpayiliHi mpoyecu 8 YKpaiHi pazom i3 pecropmamu, NOKAUKAHUMU MPUWBUOWUMU OGHI MPOYECU, d MAKOX 3aKIHYEHHA
8iliHU 8 YKpaiHi cnpusmumyme 3as1y4YeHHI0 NPAMUX iHO3eMHUX iHeecmuyili, cipamosaHux Ha 8idbydosy ma po38umok YKkpaiHu.
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The purpose of the article is to study the prerequisites for the inflow of foreign direct investment in Ukraine and the reasons that slow down this process, in
particular in the context of EU integration, as well as to analyze the dynamics of foreign direct investment in Ukraine. The dynamics of foreign direct investment
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HTerpawiiHi ta raobaaisawiityi mpowecu, 1o crnocre-

piraroTbcsi B YMOBAaX eKOHOMiYHOI HecTabiAbHOCTI,

BM3HAYAIOTh BUHATKOBE 3HAUEHHS iHBECTUIIN AAS
CTQHOBAEHHS Ta PO3BUTKY MATIPUEMCTB B YKpaiHi. ITic-
AsIBOEHHA BipOyAOBa YKpaiHu, HEOOXiAHICTD MpPUUIBKA-
eHHA BeTymy Ykpainu Ao €C cBipyaTh 1mpo Te, o edex-
TUBHE 3Ai/ICHEHHS iHBECTULIIHOI AIIABHOCTi € OCHOBOIO
AASL DO3BUTKY €KOHOMIKM YKpaiHy, 3a0e3IeueHHs MOX-
AMBOCTi ii iHTerpauii B €BpONeiCbKuil COLaAbHO-eKO-
HOMIYHMII HPOCTIp, 10 B MOAAABLIOMY OyAe CHPUATH
MiABUILIEHHI0O KOHKYPEHTOCIIPOMOXXHOCTI IiAIIPUEMCTB.
ITepeaymoBoIO yCHilIHOI peaai3alii iHBeCTULINTHMX TIPO-
€KTIB € HasIBHICTb AXXepeA (GpiHAHCYBaHHS iHBECTULIITHOL
AISIABHOCTI, AOCTaTHBO €PEKTUBHIM 3 AKMX BUCTYIAIOTD
iHO3eMHi iHBeCTMLIii.

KA1040BYy pOAb Y pO3BUTKY YKpaiHChKOI €KOHOMIKM
Bipirpae saAyyeHHs iHO3eMHOTO iHBECTULITHOTO KamliTa-
Ay. AaHWI1 TPOLEC € BAKAMBUM KOMIIOHEHTOM iHTerpauii
BITYM3HSAHOI €KOHOMIKM Yy CBiTOBE I'OCIOAAPCTBO, TOMY
OpraHy BAAQAM HAMAralTbCsl BAIMCHUTY CTPYKTYpHi
3MiHM, 100 moAimuuTK iMiAX YKpaiHu AAS DPUIAUBY
{HBECTMLIITHOTO KaIliTaAy, IPOTe AQHMI NIPOLIEC YCKAAA-
HIOETDHCS BiJICbKOBUMU AiIMM Ha TepuTopii YKpaiHu.

ITutaHHs 3aAydeHHs NpSAMUX {HO3eMHUX iHBeCTH-
LiiJl € AOCUTb aKTyaAbHUMM B KOHTEKCTI AOCAIAXKEHHS Bi-
TYM3HAHMMY HAayKOBLAMU. 30KpeMa, BUBUEHHSIM AQHOTO
mtaHHs 3armMaancs @epoposa H. €., Oropopnux P. IT,
Pycaa B. C., Uynunpka L L, Hiseabcbka M. A. [6; 7] Ta iHmi.
[Tpore Hapasi BiAOyBaiOTbCs KapAMHAABHI Ta icTOpuyHi
oA, TOB’s13aHi i3 mepcrexTyBamMyM BCTYIy HaIIoi Aepika-
B1 A0 EC, 1[0 Ma€e CyTTEBMI BIAUB Ha IIEPCIIEKTVBY 3aAY-
YeHHS {HO3eMHMX iHBeCTHMLiil Ta OTpedye AOCAIAKEHHS
0COOAMBOCTEIA, TIOB'SI3AHMX 13 AQHUMM TIPOLIECAMI.

Memow cTaTTi € AOCAIAKEHHS IepeayMOB Ipu-
MAVBY NPAMMX iHO3eMHMX iHBecTULi1 B YKpaiHy Ta npu-
YIH, SIKi YIIOBIABHIOIOTb AQHUII ITPOLIeC, 30KpeMa B YMO-
Bax iHTerpanii A0 €C, a TAKOXX aHAAI3 AMHAMIKM TTPSIMUX
iHBecTULil B YKpaiHy.

BirtHa pocii npotu Ykpainu cipyM4mMHMAA KaTacTpo-
¢iuHi 3MiHYM B eKOHOMIYHIM AlfABHOCTI YKpaiHu, sKi Ma-
TUMYTb HAaCAIAKM i AASI CBITOBOI eKOHOMiKM. EkoHOMIUHI
BTpaTK YKpaiHM € KOAOCAABHUMM, MiCASIBOEHHE BiAHOB-
AeHHS iHpacTpyKTypu mnotpebyBaTuMMe 4Yacy, HOBMX
piueHs i AxxepeA diHaHCOBUX pecypciB. AepkaBa uepes
CUCTeMy MIABI, KDEAUTIB Ta AOIIOMOIM B IepeisAl MiA-
MPUEMCTB CTUMYAIOE MAPUEMHULIBKY ALSIAbHICTD. Tomy
FOAOBHUM TNPIOPUTETOM € 30epeXXeHHS TePUTOPIiaAbHOL
LiaicHOCTI YKpaiHM 3 HaAaropAXeHMMM €KOHOMIYHMMMU
3B'sI3KaMy1, @ TAKOX 30epeXKeHHs iICHYIYOIo eKOHOMIY-
HOT'O MOTEHL{{aAy 3 TOAAABIINM [0r0 BIAHOBAEHHsM [1].

Came mip yac pynHiBHOI arpecii pocii mporu Haurof
Aep>xaBu 23 yepBHs 2022 p. cTasacs Oe3 nepebiablieHHs
icropuuHa mopis Aad Ykpainu — yaenu €C mporoaocy-
BAaAM 32 HAAQHHA YKpaiHi cTaTycy KpaiHu — KaHAMAATA Ha
BCTYII A0 EBpornericbkoro Cowosy.

He3sBaskaroul Ha Te, 1110 Ha LIASIXY AO BCTYITy YKpai-
Hi HeoOXiAHO MPOBECTM HU3KY peOpM Ta AAANMTYBATU
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YKpaiHCbKe 3aKOHOAAQBCTBO AO €BPOIENICHKUX KPUTEPIiB,
HAAQHHS CTATyCy KaHAMAATA Ha BCTYTI A0 €BPOMENChKO-
ro Coio3y — 1ie HaA3BMYAIHO BKAMBHUI KPOK.

Cramouy KaHAMAATOM Ha YAEHCTBO, KpaiHa OTpu-
My€e AOCTYI A0 (iHAHCOBUX HCTpYMeHTIB €BPOCOI03Y.
«fximo morasgHyTM Ha KpaiHu, sAKki BcTymaan po €C y
2000-x poxax, TO Ha eTami iHTerpailii B HUX MOYMHAAO
3pocraru BBII BHacAipAOK IpsAMMX iHO3eMHUX iHBeCTU-
1ii1 i TOMY, 1[0 Lji KpalHM OTPUMYBAAY AOCTYII AO biHaH-
coBux iHcrpymenTiB €C. Tak camo it YkpaiHa oTpumae
AOCTYII AO IHCTPYMEHTY IePeABCTYIHOI MATPUMKU», —
TIOSICHIOE eKCIIepTKa aHaAiTMuHOro ueHTpy «Hopa €B-
pona» MapianHa QaxypaiHoBa. AAe y BUIAAKY YKpai-
HM OYiKyBaTM NMPUTOKY iHBECTULI BapTO yXe TiAbKU
MmiCAS 3aKiHUeHHsS OOMOBUX Aill, AOAA€E AHAAITUKUHAL.
O6csary rpanTiB Ta Kpeautis Bip €C Ha pisHi npoexTn
PO3BUTKY 3pOCTYTb, BOAHOYAC i 3BITYyBaTM 3a OTpUMAaHI
Bia €BPOCOI03Y KOILUTU AOBEAETHCS peTeAbHille. Y OyAb-
SKOMY pasi CTaTyc KaHAMAQTA O3HAYAE, 1II0 YKpaiHa Ha-
pelLITi OTPUMYE PeaAiCTUYHY NepCHeKTUBY OAHOTO AHSA
000B’sI3K0BO CTaTy YAeHOM EBpOCO03y [2].

As YKpaiHM €BpOIIeNiCbKa iHTerpaLis — Le MAAX
MOAEPHi3allii eKOHOMiKM, TIOAOAAHHS TeXHOAO-
TIYHOI BIACTAAOCTI, 3aAy4€HHs iHO3eMHMX iHBeC-
ULl  HOBITHIX TEXHOAOT11, CTBOPEHHSI HOBMX POOOUMX
MiClib, MABUIEHHsI KOHKYPEHTOCIPOMOXXHOCT] BiT4M3-
HSHOTO TOBapOBMPOOHNKA, BUXiA HA CBITOBI PUHKY, Ha-
cammepep Ha puHok €C. Sk HeBipA eMHa yacTuHa EBpoIu
YKpaiHa Opi€HTYeTbCs Ha YMHHY B NIPOBIAHMX €BPOIIeN-
CbKMX KpaiHaX MOAEAb COLIiaAbHO-eKOHOMIYHOTO po3-
BuTKy. IloaiTnuni nepesaru inTerpauii Ykpainu B €C
TIOB’s13aHi 31 CTBOPEHHSM HAAIHMX MEXaHi3MiB ITOAITHY-
Hoi cTabiAPHOCTI, AeMOKparii Ta be3meku. 30AVKeHHS 3
€C e rapaHTi€lo, a BUKOHAHHS 10T0 BUMOT — iHCTPYMEH-
TOM PO30YAOBM AEMOKDPATMYHUX IHCTUTYLiN B YKpaiHi.
Kpim Toro, uaenctBo B €C BipAKpUE MWASX AO KOAEKTB-
HUX CTPYKTYP CIiAbHOI Oe3rexku €Bpocorosy, 3abesre-
4UTh eEKTUBHIILIY KOOPAVMHALIIO Alll i3 €BPOMENCHKUMMU
AepkaBamyt Y cepi KOHTPOAIO 32 €KCIIOPTOM i Hepo3-
TIOBCIOAXKEHHSI 30pOi MacOBOTrO 3HMIEHHS, AACTh 3MOT'Y
aKTMBI3yBaTy CIiBpPOOITHMLTBO B 00pOTHOi 3 Tepopus-
MOM, OpraHi30BaHOI 3A0YMHHICTIO, KOHTPAOAHAOIO, He-
A€TaABHOI0 Mirpalli€to, HapKobi3HecoM To1Io [3].
ITepeaymoBoio ycmimHoi iHTerpauii B €ppomeit-
cbkuit Coto3, OKpiM IOAITUYHOI BOAI, € PSIA pillleHb [OAO0
€KOHOMIYHOI iHTerpauii. 3BiCHO, KAIOYOBUM 3aBAAHHSIM
3aAMIIAETDCs iHTerpalis B puHoK €C Ha 0CHOBI 30iAb-
LIIEHHSI 00CSITiB TOPTiBAIL
[ToranbAeHa 30Ha BiAbHOI TOPriBAi, siKa Hepepda-
yae CKacyBaHHs Oiabuocti TapudHux Oap’epis Ta mo-
CTYIOBe CKaCyBaHHs HeTapuHMX TeXHIYHMX Oap’epiB,
CIIpUSE TOMY, IO TOPriBASA MiX YKpaiHOIo Ta €Bpomneli-
cbkM Co1030M € AOBOAI JKBaBOI0, 30KpeMa 1I0AO NTOCTa-
yaHHs YKpaiHoio Ao €C ToBapiB CiABCBKOTrO rocropap-
crBa. [IpoTe opHOUacHO YKpaiHi HE0OXiAHO BIIpOBaAUTH
PSA KAIOYOBMX pedopM, sKi A03BOAMAM O 1me OiAblue
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CTMMYAIOBaTH TOPLiBAI0, po3BUBaTU BUPOOHULTBO. OA-
HMM 3i C110C00iB BUPIllIeHHSI LibOT0 MUTAHH € MPsIMi iHO-
3eMHi iHBeCTMUILIii.

He BapTO HeaOOLiHIOBaTM pPOAb INpPAMUX iHBec-
TULiM, 30iABIIEHHS SIKMX OBMHHO OYTY HAaCAIAKOM TIO-
cnAeHHs cmiBrpani Ykpainu 3 €C. Apxe 3aAyueHHs
{HO3eMHOr0 KamiTaAy AO3BOAMTDH BUPIIMTY IPOOAEMMU
TEXHOAOTTYHOTO OHOBAEHHSI OCHOBHUX 3aC00iB MiAmpu-
€MCTBa, IJ0 € HAA3BMYAIHO aKTYaAbHUM AAs THATIpU-
€MCTB YKpaiHM 3 BUCOKMM piBHEM 3HOIIYBAHOCTi OCHO-
BHUX 32C00iB.

Kpim Toro, npami iHosemHi iHBecTHLii MiCTATb Y
co6i nmoTeH1iaA 36iAbLIEHHS eKCIOPTY MPOAYKLi Ta 1mo-
CAYT MiAIIPMEMCTB, MOXXAMBOCTi IMIOPTY NpaKTUYHUX

[Mounuaroun 3 2013 p. i oo 2016 p. obcsir iHBecTH-
Lill CTPIMKO CKOpOYyBaBCs, L0 OYAO CIIPUYMHEHO IO-
AITUYHOI0 HECTabIABHICTIO B A€pKaBi Ta HUBKOI IHIIMX
npyuus; y 2020 p. BOXKMM BMKAMKOM CTaAa MAaHAEMis
COVID-19, mo Texx MaAo CBOI BKpayl HETaTUBHI HACAIA-
KU AASL €KOHOMIK AeprKaB Ta iHBecTopis, a y 2022 p. 1o-
BHOMACIITAOHEe BTOPTHEHHsI POCil Ha Teputopito YkpaiHn
CIIPUYMHMAO 3MEHILIEeHH CyMU IPAMUX iIHO3eMHMX iHBec-
UL 3 6687 MAH poA. CIIA y 2021 p. Ao 190 MAH AOA.
¥ 2022 p. Y mab. 2 MOXHa 4iTKO II00aYNTI 3MiHY IPAMMUX
iHO3eMHUX iHBECTULi/ TPOTATOM OCTaHHiX 20 POKiB.

Tabnuuya 2

Mpupict 06¢Ary iHo3emHuX iHBecTULiN B YKpaiHy

HABUYOK, TeXHOAOTI, YIIPaBAiHCbKOI MalICTePHOCTI, SIKa - -
L . 3mina Ml 3mina Nl
CIIpMsie CTAHOBAEHHIO PMHKOBMX MEXaHi3MiB Ta iHTerpa- . .
.. .. . . B YKpaiHy 3 YKpaiHn .
uii yKpaiHCbKOI eKOHOMIKM Y CBiTOBe TOCIIOAAPCTBO. nopigHAHO nopisHAHO 3miHa
Pik . . canbpo,
o o 3nonepeaHim | 3nonepeaHim N
psMi iHO3eMHi iHBecTMUil 3a0e3MeyylOTb AOB- nepiogom, nepiogom, %
FOCTPOKOBI BKAAQAEHHS MaTepiaAbHUX 3acobiB mnH gon. CLUA | mnu gon. CLUA
B €KOHOMIKY KpaiHM KOMIIaHiIMU-HEPE3UAEH- 2002 ~ ~ ~
TaMU 3 METOI0 IIPUAOAHHS CTATYTHOTO Ta AKLIIOHEPHOTO
KamiTaAy, opraHisauii Ta OyAIBHMUTBa MIATIPUEMCTB, 3a- 2003 +731 +18 +102,1
TOYaTKYBaHHS HOBUX IHBECTMUL{IIHMX MPOEKTIB. [HAM- 2004 +291 -9 +21,3
KaTOpOM 3MiHU PeMTUHTY KpaiHM Ta piBHA AOBIpU iHO- 2005 +6093 +271 +340,3
3eMHMX iHBECTOPIB 4acTO BUCTYIAE AMHAMIiKa MPAMUX 2006 2204 _408 238
iHo3emHuMx iHBecTuLiit (maba. 1).
2007 +4287 +806 +60,7
Tabnuus 1
2008 +1022 +337 +74
Mpami iHo3emHi iHBecTULi B YKpaiHy, MnH gon. CLUA 2009 6097 oy 53,0
Pik Mil B Ykpainy | NIl 3 Ykpaiuu Canbpo 2010 +1679 +574 +23,7
2002 693 -5 +698 2011 +712 544 +21,8
2003 1424 13 +1411 2012 +1194 +1014 +2,6
2004 1715 4 +1711 2013 -3902 -786 43,3
2005 7808 275 47533 2014 -4089 -309 -92,7
2006 5604 -133 +5737 2015 -458 =51 -407
2007 9891 673 +9218 2016 +4268 +67 +1032,2
2008 10913 1010 +9903 2017 -118 -8 -29
2009 4816 162 +4654 2018 +763 -13 +21,1
2010 6495 736 +5759 2019 +1405 4653 +16,9
2011 7207 192 +7015 2020 -6728 -566 -118,2
2012 8401 1206 +7195 2021 +7555 -280 +824,7
2013 4499 420 +4079 2022 -6497 +357 -99,5
2014 410 11 +299 [»xepeno: cknafieHo aBTOPOM 3a JaHUMK [4].
2015 -458 -51 -407
2016 3810 16 13794 HVDKEeHHs iHO3eMHIIX iHBeCTULi B OKpeMi Iepioan
vacy npotarom 2002-2022 pp. MaA0 HUBKY Npu-
2017 3692 8 +36842 YIH, CepeA HAMBarOMILINX i TUITIOBUX AAS GiAbIIOC-
2018 4455 -5 +4460 Ti KpaiH — HEAOBIpA IHBECTOPIB, 3yMOBAEHA BUCOKUM piB-
2019 5860 648 +5212 HeM KOPYIILii B KpaiHi, CYMHiBaMU LII0AO CIIPAaBEAAMBOCTI
2020 868 82 950 CYAOBOT CI/’ICTeMI/I, lt/.IOHOHOAisaLIiG}O PM_HKiB, I:IeCTa6iAb—
HiCTIO HallioHaABHOI BaAloTH. B YkpaiHi Bkpai1 HeraTus-
2021 6687 -198 +6885 . R
HUMY YMHHUKAMI CTAAU BiltHa pocii mpotu Ykpainu (mo-
2022 190 159 +31 yuHawouu 3 2014 p.), manaemis COVID-19, noBHomacu-

[xepeno: cknageHo aBTopoOM 3a faHumu [4].
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Taxum unHOM, 00CAT NPAMUX iHO3eMHUX iHBECTH-
il B YKpaiHi € HusbkuM. BoHM He MOXYTb 3a0esneun-
TI BUPIIIEHHsT HAKOIIMYEHNUX B €KOHOMILi TpoOAeMm, sIKi,
HepeAyciM, NoB’si3aHi 3 il CUPOBMHHOI CIIPSMOBAHICTIO
Ta raayseBowo HeedexrtuBHicTIO. Ha BiAMiHY Bip po3Bu-
HYTMX KpaiH, AKi MalTb cy4yacHi TexHoAoril Ta iH¢pa-
CTPYKTYPY, KpaiHaM 3 NepeXiAHOI0 eKOHOMIKO0, A0 SIKMX
HaAeXUTb i YKpaiHa, MoTpibHO BKAaAATK GiAblle KOWITIB
y ix bopmyBaHHsI Ta po3BUTOK [5].

AHIEI0 3 TOAOBHMX TP0OAEM YKPAiHCHKOT eKOHO-

MIKM BUCTYIA€ HU3bKA BipAdua Bip iHBecTULil

Ta IX Hee()eKTUBHMII PO3MOAIA. AHAAI3 iHO3eM-
HUX iHBECTULN 32 BUAAMU €KOHOMIYHOI AiSIABHOCTI Aa€
MIACTaBM 3pOOMTH BUCHOBOK, L[O HAMOIAbIIA YacTMHA
NpsAMMX iHO3eMHMX iHBeCTULi/l HAAXOAUTD Y PO3BUHYTI
chepr eKOHOMIYHOI AiSIABHOCTI [6].

Po3rasiaaoyy YMHHMKY, 1[0 HETAaTMBHO BIIAMBAIOTh
Ha NpsMi iHO3eMHi iHBeCTu1ii, BAPTO BUOKPEMUTHU TaKi
OCHOBHI ITOAOXKEHHSI:

+ oduropHi 30HM MaIOTh HETATUBHMII BIIAUB Ha €KO-
HOMIKY, OCKIADKM TYAM BiaOYBaeTbCsl 3HAYHMIL
BIATIK KamiTaAy, IJ0 CKOpPOYYe TOAATKOBI Ha-
XOAKEHHS A0 OropXeTy. QakTi4HO iHBeCTUL] 3
Kinpy, HipepAaHaiB Ta iHmmx odiopHux Kpain
€ KOIITaMM, BUAYYEHUMMU 3 OloAXeTy YKpaiHu,
3apo0OAEHIMM Yepe3 HeCIIAQUeH] TIOAATKM Ta Xa-
OapHMLTBO. 3a3HaueHi (paKkTy roBOPATD IO Te,
o Tpeba BCTAHOBUTU AYXKE >KOPCTKi 3aKOHO-
AaBYi paMKu y BiAHOCKHAX 3 0pLIOpHMMU Kpai-
HaMM Ta 3HAYHO CKOPOTUTM BIATIK KaIliTaAy Ta
MIPUIIAMB 3BIATY iHO3€MHMX iHBECTULIiH;

+ peaAbHUMM 3aBAAQHHAMM YKPAIHCBKOIO YpPSAY
3apa3 Mae OyTM TOAIMIIeHHs [HBeCTULIiHO-
IO KAIMaTy AAS MPOBIAHMX KpaiH CBITY, a caMe,
€sponeiicbkoro Corosy, CIIA aad 3aryyeHHA
ix iHBecTHMLiil 3 MeTO BiaOYAOBU YKpaiHu; AAS
LIbOTO HeoOXiAHO mocuAloBaTH 60poTHOY 3 Or0-
poKpartiero, Kopymijielo, pepopMyBaTi MOAATKO-
BY CHCTeMY, 30KpeMa 3allpOBaAKyBaTy MiAbrose
OMOAATKYBaHHA AAA TMX IHO3EMHMX KOMIIaHil,
1110 BKAQAQIOTD KOILTY B iHHOBAL|ilHY cdepy, T0O-
TO CAlA TAKOXX MOAEPHI3yBaTy iHHOBaLiiiHy iH}-
PacTpyKTypy, sika 3apa3 HepeOyBae B 3aHelaAl.
CrBopeHHs iHHOBaLHUX 30H B YKpaiHi crpu-
ATYME CTPIMKOMY 3aAYYEHHIO AOAAQTKOBMX iHO-
3eMHMX iHBEeCTULIill Ta MIABMILEHHIO PiBHA KOH-
KYPEHTOCIIPOMO)XHOCT] BITUM3HAHOI €KOHOMIKY;

+ eKoHOMiYHe Ta iHHOBalilIHO-IHBeCTULIiiTHE 3PO-
CTaQHHS KpalHM € MOXXAMBUM AMIIE 32 YMOBU
cTabiABHOI MOAITMYHOI cUTYaLiii Ta IPUMMHEHHS
BiiiCbKOBYX Aill Ha TepuTopii Ykpainu [7].

Y aurmHi 2022 p. Ha KoHdepeHLii B AyraHo YkpaiHa
MPeACTaBMAA BCEOXONAIOIOUMIL i MOTY)XKHMII MAAH Bi-
HOBA€HHS KpaiHu. Peaaisayis uiei crparerii, pospaxosa-
Hoi Ha 10 pokiB, 0TpMMaAa CXBaAbHi OLIIHKY Ta MATPUM-
KY Bip MDKHapOAHMX MapTHEPIB.
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YkpaiHa cTaBUTb epep co000 aMOITHY, BTIM LiiA-
KOM peaAicTuuHy Mety: A0 2032 p. 3AlICHUTH CTPUOOK
BiA TepexiAHOI (TPaHSUTHOI) eKOHOMIKYM A0 €KOHOMIKIA,
1110 PO3BUBAETHCA.

AAsL 3aAyyeHHA B YKpaiHCbKY eKOHOMIKY iHO3eM-
HUX iHBECTOpIB BX€ CTBODEHO YHIKaAbHY €ACKTDOHHY
naarpopmy — Advantage Ukraine, Ha sikiit 3ib6paHo mmo-
Hap 500 iHBecTpOEKTIB Ta MOXAMBOCTel y 10 raayssax
€KOHOMIKI.

KoskeH noTeHLilHMI iHBECTOP, 3apeeCTPyBaBIINCh
Ha mAatdopmi, OTpMMae BUUepIHY iHpopMalio mpo
MOKAMBOCT] iHBeCTYBaHH:, KOHKPETHi IIPOEKTY Ta BUTO-
AW, SIKi MaTMMe Bip BKAAAQHHS B eKOHOMIKY Ykpaitu [8].

HBECTHUL{{iTHA TPUBAOAMBICTH BKAIOYAE MeBHI pakTo-
PY, 1110 3AI/ICHIOIOTH BIIAMB HA OL{iHIOBAHHS IepCIiek-
TUB i MOXXAMBOCTE! BKAQAEHHS KOIITIB y Ty Y iHLIY
KpaiHy. AaHa OLiHKa, 3 OAHOTO OOKY, 3aA€KUTb BiA Typ-
OYAEHTHOCTI PMHKOBOI KOH'IOHKTYPH, & 3 {HIIOrO — Bip
CIIPUATAMBOIO IHBECTULIMIHOTO KAIMATy, 30KpeMa Bi:
CHCTEMU OTOAATKYBaHHSI, MATPUMKY 3 OOKY Aep)KaBu
NPiOPUTETHUX iHBECTULIHUX NPOEKTIB, 3aXMUCTY IIpaB
BAACHOCTI Ta rapaHTyBaHH: II0BEPHEHHS KOLITIB.
Taxox (opMyBaHHIO CIPUATAMBOIO iHBECTUL-
HOT'O CepeAOBHIIIA CIPUATIME BAOCKOHAAEHHS IIPAKTUKN
3aXMCTY iHBecTOpiB. IHO3eMHMM iHBecTOpaM BaXAUBO
BipUTH, 1O Y BUITAAKY HEBAAAOI CITiBIIpaLli 3 MiCLIEBUMU
cy0’exTaMy TOCII0AAPIOBAHHS BOHM MaTUMYTb e(peKTHB-
Hi MexaHi3Mu 3aX1CTy Ta 3a0e3MeYeHHs CBOiX iHTepeciB.
Apxe caabka cucTeMa MiCLieBUX CYAIB € OAHi€!0 i3 ocHO-
BHUX TepelIKOA, 110 BIIAXBaA Ha iHBeCTULIITHMIL KAIMAT
B YKpaiHi.
OnopaTkyBaHHA B YKpaiHi YUMHUTD 3HAYHUI TUCK
Ha MIATIPMEMCTBA OYAb-SKOTO PO3MIpY, 1[0 IIPU3BOAUTD
AO HU3KM HETaTMBHUX HACAIAKIB. TuCK Bip0OpakaeThb-
€ B HAAMIpHIill CyBOPOCTi KOHTPOAIOIOUMX OPIaHiB, AKi
3AI/ICHIOIOTD HarASIA 32 AOTPUMAaHHAM BUMOT. Kpim Toro,
TII0AATKOBE 3aKOHOAABCTBO BBR)XAETHCS HECTAOIABHUM,
OCKiABKY BOHO MOJKe 3a3HaBaTy He3HAYHUX 3MiH, fKi BiA-
0yBaoTbCs AOCUTD YacTo. He3Baxkarouu Ha Te, 1[0 3MiHU
He3Ha4yHi, HEMOXXAMBICTb BMKOHATU IX NMPU3BOAUTD AO
3HaYHMX MOKapaHb AAs OisHecy. Haperri, Tuck y rpo-
LIIOBOMY BUP@)KEHH] TAKOX € CYTTEBUM 00OMEXYBAABHIM
TNoTeHLiaA0OM OisHecy A0 po3luipeHHs. BuiesasHaueni
baKTy mp1U3BOASITD A0 0OMEXEHOI MOXAUBOCTI bizHecy
pO3IIMPIOBATHCS Ta BIIPOBAAXXYBaTH iHHOBALI, 10 6e3-
II0CepeAHbO BIIAVBAE HA eKOHOMIYHI YMOBY KpaiHML.
3MeHIleHHs 6i3Hec-BUTPAT, OB’ A3aHUX 13 MOAQT-
KaMmu, miAe Ha KOPUCTb SIK AeprKaBi, Tak i OisHecy. Aep-
)KaBa 301ABLINTD AOXOAM BiA IIOAATKIB, OCKIABKMU Oi3HeC
BIAMOBUTbBCS Bip HE3aKOHHOI MPAKTUKM YXMAEHHA Bip
crAaTy TOAQTKiB. ITocaabA€HHsS MOAAQTKOBOIO TUCKY
CIpUATHME €KOHOMIYHOMY POBBUTKY, OCKIABKM OisHec
OyAe peiHBecTyBaTH OiAblile pecypciB y po3LIMpeHHS Ta
inHoBawil. [Ho3emHi iHBeCcTOpU OYAYTH OiAblile BKAAAATH
KOLITY 3aBASKM TOAIMIIEHNM YMOBAM OIOAATKYBAHHS.
Oxpim 6iabIIOI KIABKOCTI pecypciB, AOCTYIHMX AASL iH-
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HOBALlil1 Ta PO3LIMPEHHS, ATPUEMCTBA 3MOXYTb 3a0€3-
IevyBaTy NpaliBHUKaM BUILY 3apIIAQTY, IO 30iAbIINTH
BUTPaTHi MO>KAMBOCTi HAaCEAEHHS Ta IPUBEAE AO €KOHO-
MIYHOTO 3pOCTaHHS.

BUCHOBKU

30iAblleHHS TpAMMX [HO3eMHUX IHBeCTMUiT B

YKpaiHy MOXe 3AaBaTUCA HEAOCSIKHUM B YMOBaX Bill-
HJ Ta 3HAYHUX PYJHYBaHb Yepe3 BUCOKI PU3UKM TaKUX
BKAQAEHD, TPoTe YKpaiHa Mae 0araro rnepesar, sKi € LiH-
HVIMU AASI IOTEHLIMTHYX iHBECTOPIB:

+ eBpoiHTerpaiitHi nparHeHHs YKpaiHu HaA3BU-
YallHO BeAMKi, 32 HuXx YKpaiHa IAQTUTb HalAO-
POXUMM — XXUTTSMU AIOA€ — i IPOTUCTOITH AlO-
Till arpecii 3 00Ky AepXaBU-TePOPUCT;

+ €spona Ta LMBiAi30BaHMI CBIT MATpUMYE YKpai-
HY;

+ ypsia mpuiuBKALTYE pedopMy, MOB'sI3aHi 3 €BPO-
iHTerpauiero;

+ uudposizauisa B YkpaiHi po3BUBAa€TbCA Happe-
AABHVMMU TeMIIAMU.

Yci 11i YMHHUKY CIPUATUMYTD 3aAy4€HHIO TIPAMUX

iHBecTHLIil1 B €KOHOMIKY KpaiHH, ITpoTe B YKpaiHu € ro-
AOBHE 3aBAQHHA — IePeMOra, 10 YMOXXAUBUTD NIPOLIEC
BiAOYAOBM Ta PO3BUTKY YKPAIHCHKOI EKOHOMIKM. u
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