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Pubuyk A. B., ®aiigyna M. b. In$nALin B cucTemi cycninbHO-eKOHOMIYHUX BiAHOCUH

Y cmammi docnidcytombCa CymHicHi pucu, 2nubUHHI MpUYUHU ma 0CHOBHI hopmu npossy iHGAAT Ak 6aeamopakmopHo20 ABUWA, AKE HEMUHYYE Cynpoeo-
03cye eKOHOMIYHU PO3BUMOK MPAKMUYHO BCiX KpaiH caimy. [ToKa3aHo, wio 0xepena ma HacaioKu iHpAAIT Maromb He MinbKu 2powosy npupody, a KOPIHAMb-
cA 2nuboko y cmpykmypHux npobaemax i enaueaome be3nocepedHbo Yu 0rocepedKoBAHO HA CYKYMHICMb CycrinbHUX GIOHOCUH. 3a3HAYEHo, Wo npupoda
iHghnAYii KopiHUMbCA 8 coyianbHoMy KoHpAIKMI Wodo po3nodiny cycninbHo20 MPOAYKMY Mix Pi3HUMU COUianbHUMU 2pynamu cycninecmea. [idmeepoeHo,
wWo cama o cobi iHpnAyis cknadHa ma HeOOHOPIOHA 3 C80IMU MPUYUHAMU MOXOOMEHHS, 302aAbHUMU PUCamU iHpAAYiliHO20 Mpoyecy, mexaHizmom Oii ma
Hacniokamu. CmeepoxyeMbCs, Wio iH@nayia — e 2powosuli heHOMeH, OCKinbKu BOHA MOPOOHYEMLCA HAOAUWKOM 2pOW0Boi macu 8 obiey. lpome cnid 3a-
3HAYUMU, WO HE2POWIOBI YUHHUKU MAKOX MOXyme 6ymu npu4uHoto iHgnauii. HesanextHo 6id moeo, 6 Akili cgepi 3apodxcyembca iHpAAYis — MoHemapHit Yu
HeMOHemapHili — 2powosi Ma He2pPOW08i YUHHUKU BUABAAIOMbCA 830EMO3GNEHHUMU, OCKIbKU 830EMOQitomb y 8i0m8oprosanbHomy npouyeci. MidkpecseHo,
WO OOHIEH0 3 PywiliHUX cun iHpAAYITHO20 MeXaHI3My € HePiBHOMIPHICMb NIOBUWEHHA YiH, Y pe3yabmami 4020 YacmuHa eKOHOMIYHUX Cy6’eKmie 8UABAAOMbCA
30yiKasneHuUMU 8 iCHy8aHHI iHAAYiT. BcmaHo8/eHo, Wo Ha iHGAAUIlHUL npoyec 3HAYHOK MIPOIO BMNAUBAE | XAPAKMeP HAYIOHALHOI EKOHOMIKU Ma PUHKY.
[MaHy8AHHA MOHOMOMAICMUYHUX CMPYKMYP EKOHOMIKU, MepesaHa Yacmka HedOCKOHA0i KOHKYPEHUii Ha PUHKAX € CIpUAMAUBUM Cepedosulyem, y AKOMY
documeb f1e2Ko MidXon/MbCA Ma NOCUNIMLCA IHPAAUlHI meHOeHyil. BuaeneHo, wo iHGAAYilHI npoyecu HAYIOHANbHOI eKOHOMIKU MOXCYMb MAKOX(
BUHUKAMU BHACMIOOK MidHAPOOHO20 0OMiHY, Yepe3 UiHoBUL MeXaHI3M 308HiWHbOI Mopaien, Konu 3pOCMAHHA YiHU Ha IMMOPMHI Pecypcu CMBOPHOE iMMysbe
iH@AyiliHuM sumpamam ycepeduHi KpaiHu.
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Rybchuk A. V., Faydula M. B. Inflation in the System of Socioeconomic Relations
The article examines the essential features, deep causes and main forms of inflation as a multifactorial phenomenon that inevitably accompanies the economic
development of almost all countries of the world. It is shown that the sources and consequences of inflation are not only of a monetary nature, but rather are
deeply rooted in structural problems and affect directly and indirectly the totality of social relations. It is noted that the nature of inflation is rooted in the social
conflict regarding the distribution of the social product between different social groups of the society. It is justified that inflation itself is complex and heteroge-
neous in its causes of origin, general features of the inflationary process, its mechanism of action, and consequences. It is argued that inflation is a monetary
phenomenon, as it is caused by an excess of money in circulation. However, it should be noted that non-monetary factors can also be the cause of inflation.
Regardless of the area in which inflation originates — monetary or non-monetary — monetary and non-monetary factors are interdependent, as they interact in a
reproductive process. It is emphasized that one of the driving forces of the inflationary mechanism is the unevenness of price increases, as a result of which some
economic subjects are interested in the existence of inflation. It is found that the nature of the national economy and the market has a significant impact on the
inflationary process. The dominance of monopolistic structures of the economy, the majority of imperfect competition in the markets is a favorable environment
in which inflationary tendencies are quite easily picked up and become strengthened. It is identified that inflationary processes of the national economy can
also arise as a result of international exchange, through the price mechanism of foreign trade, when the increase in the price of imported resources creates an
impulse for inflationary costs within the country.
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CO0AMBICTIO, I1JO CYIIPOBOAXY€E PO3BUTOK OYAD-

KOl eKOHOMIYHOI CUCTeMM, € HasABHICTb iH-

basuii K MposSBY MaKpOEKOHOMIYHOI HecTa-
OiabHOCTI. IHAALiA npeacTaBAse CO000 CKAAAHMI i
HEOAHODIAHMIT COLIiaAbHO-eKOHOMIYHUIT (heHOMEH, 110
CTBOPIOE IEBHi TPYAHOLI IPU AOCAIAXKEHHI K KOH-
KPETHMX IIOBEPXHEBUX XAPAKTEPUCTUK IHASALIITHOTO
NPOILIeCy, TaK i 10ro BHYTPIIIHbOI CTPYKTYPHU Ta AKICHUX
03HaK. EXOHOMIYHMIT 3MICT LIbOTO peHOMEHA AEKUTD Y
cdepi cycIiAbHOTO BiATBOpPEHHS Ta COL{aAbHO-EKOHO-
MIYHMX BIAHOCHMH IJOAO PO3IMOAIAY CYCHIABHOTO IPO-
AYKTY Ta CYCIIABHOTO 0araTcTBa. 3a NeBHMX PiBHIB iH-
(AsILiS 3AaTHA CTUMYAIOBATH BIATBOPIOBaAbHI TIPOLIECH,
a IIpY 3HAYeHHSIX, 1110 IepeBUIIYIOTb Il AOITYCTUMI MeXi, —
HeraTMBHO BIIAMBAT/ Ha eKOHOMIuHMI po3BUTOK. IIpo-
1leC MiABUINEHHS 3araAbHOTO piBHs LiH 30iAbluye Bo-
AQTMABHICTb TTOKAa3HMKIB €KOHOMIYHOTO 3POCTaHHA Ta
BIAHOCHNX LjiH, TIPUBBOAUTD AO IEpPepo3IoAiAy barat-
CTBa, OCUAEHHS HEpPiBHOCTI AOXOAIB Ta iHIIMX KpU30-
BUX HacAiakiB. HasiBHicTb Oe3Aiui pakTOpiB B eKoHOMIL
KpaiHy BIAMBAIOTh Ha Cy4YacHi MOKa3HMKM iH}AsL, 110
TATHYTDb 32 CO00I0 HACAIAKM, IKi HOCATb €KOHOMIYHWIA,
COLIIaABHUII 1 MOAITMYHUI XapaKTep i MepelKoAXKaloTh
€KOHOMIYHOMY 3POCTAHHIO.

AocaipxeHHsIM reHe3ucy iHAALIHMX TpOLe-
CiB SIK HAMBIAOMILIIMX acCHeKTiB €KOHOMIYHOTO >KUTTS
CYYaCHOTO CYCIABCTBA 3alIMaAMCs BIAOMI 3apyObKHi
BUEHi-eKOHOMICTH, a TaKOX CyyacHi ¢axiBLi, MATBep-
AXKEHHAM YOTO CAYXXaTb ixHi HayKoBi mpaui: A. bappoc
(L. A. Barros) [7], E. Kapuesaai, M. Aeaeriai (E. Carnevali,
M. Deleidi) [8], X. Kaertton, A. llaab (Ch. Clayton,
A. Schaab) [9], Ax. Keitnc (/. Keymes) [10], X. Kim
(H. Kim) [11], I. Mapriuc, Il. Ckort (G. K. Martins,
P, Skott) [12], IT. Camyeabcon, M. @piamat (P. Samuelson,
M. Friedman) [13], Ax. Wadep (/. Schafer) [14], C. Tip-
Axisyckac (S. Girdzijauskas) 3i cniBaBTopamu [15].

Barommit BHECOK Y AOCAiAXKeHHS TpoOAeM iHDAS-
LilTHOrO XapakTepy QYHKLIOHYBaHHS HaLliOHAABHOI €KO-
HOMIKM 3po0umAnM Taki ykpainceki Haykosui: H. Bobup [1],
O. boray, T. Kaumenko [2], FO. 3aBoaoka, M. CipHeHKo,
A. Ixo (3], B. Kudsix, K. Cupoixko, O. AmutpieBa [4],
I1. Hixidopos, €. Tkau [5], I. Cemenua, F0. Karamnikosa
[6] Ta iHmmi.

[Tpore inpAsLis — KoMmAekcHe Ta Oaratodax-
TOpHe fABMILe, 10 IPOBOKY€E HEraTUBHI COLIiAAbHO-EeKO-
HOMIYHI HaCAIAKM, @ OTXXe, iCHye moTpeba AOCAiAXKEHHS
npouecy Tparchopmarii popM il icHyBaHHSL.

3apy0bixHi Ta yKpaiHCbKi HayKOBLIi, aHaAi3yOUM iH-
(asinio K baratorpaHHe sIBUILE, CIIPSIMOBYIOTb 3YCUAASL
Ha ii KOMITAeKCHE AOCAIAKEHHSI, BUSBAEHHSI 3HAUEHHS Ta
POAI BCiX UMHHMKIB, SIKi B IOCTIIHO MIiHAMBIN B3a€MOAI
CTBOPIOIOTD pi3Hi iHAsLiiHI «cTpecu». BopHOUac Bu-
HUKA€ HEOOXiAHICTbD KOMIIAEKCHOTO aHaAi3y MPUYMH iH-
AL, OCKIABKM OCTaHHI KiAbKa AECSITUAITD BOHA CTaAQ
XapaKTePHOI TP0OAEMOI0 AAS OIABIIOCTI KpaTH CBITY, a il
3MICT eBOAIOLIIOHYE B Yaci Ta 3MiHIOETbCS Y IIPOCTOPI, 3a-
A€XHO Bip KOHKPETHUX €KOHOMIYHUX i TOAITMYHYX YMOB.
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Memoro cTarTi € aHaAi3 CyTHICHMX puC, TAMOMHHUX
TIIPUYMH T4 OCHOBHUX GOpM NposABY iHAALI] K OaraTo-
(GaKTOPHOTO COLIAAPHO-eKOHOMIYHOTO SIBMILA.

OpHUM i3 HAMBKAUBIIIMX CKAQAOBMX I'OCIOAAP-
CbKOTO JKUTTS TPAKTUYHO BCiX KpaiH CBiTy BUCTyIae
CbOTOAHI iHQAALIHMIT PaKTOP, KNI HEMMHYYe CYIIPO-
BOAXKYE IXHil1 eKOHOMIuHMIT po3BuTOK (2, c. 115]. Huwi
iHOASILIST € OAHUM 13 TOCTPUX i BXKKUX COLIiaAbHO-€KO-
HOMIYHMX SBMII, OCKIABKM 1ieil MpolieC HepO3PUBHO
ToB’si3aHMi1 i3 rpomyma. barato eKcIepTiB BBaXkaioTb,
110 110T0 3aPOAXKEHHSI BIAOYAOCS OAHOYACHO Ta Maiike
MapaAeAbHO i3 BUHMKHeHHAM rpoutelt. [Tpore sKio pa-
Hite iHQASLIS 3'IBASAQCS B HAABBUYATHMX CUTYaLsX,
TO OCTaHHI KiAbKa AeCATUAITb BOHA CTaAd XapaKTePHOIO
po0OAEMOIO Ta CIPABKHBOK «XBOPO0O0I0» AAsL OiABIIOC-
Ti KpaiH cBiTy. BiAOyBa€eTbCs NMepenoBHEHHS IPOLIOBOTO
00iry, To0TO mepeByILleHHS KIABKOCTI I'DOLIOBUX 3HAKIiB
HaA TOBapHUM 3a0esneveHHsM, 1110 IIepebyBatoThb B 06iry
[13, p. 386].

PaKTUYHUI AOCBiA 1 TEOPETMUYHI AOCAIAKEHHS
CBiAuaTh, 10 iH(]AALIA Mae HaLiOHaABHI 0CO-
0AMBOCTI. BoHa 3aBXAM MOCTa€E SK MPOLIEC, 1[0
NPOTIKae B MeXXaxX NMeBHOI KpaiHu uM IPYIU AepXKaB y
KOHKpeTHUit epioa. ToMy HEAOOLIIHKA BYBYEHHS iHASI-
1l KpaiH 30iAHI0E Teopiio, 3BOASUM 3MICT iHASLIT A0
3araAbHUX MOAOXKEHb, | POOUTD 1l MAAOTIPUAATHOIO AAS
NPaKTMYHOIO 3acTOCyBaHHA. Ilopsa i3 MHOXMHHICTIO
npuunH iHQASLi B OYAb-SIKill HALIIOHAABHINT eKOHOMILIi
HeoOXiAHO BpaxoByBaTM TUMYACOBUIl (aKTOp, 1O BMU-
pPaKaeTbCsA B €BOAIOLil aHAAI30BaHMX SABMUIL, OCKIABKU
3MIHIOETBCSI POAb OKPEMMX YVHHUKIB B iHGAAL{HOMY
npoteci, Ta Tparcdopmatii bopm itoro mposisy [1, c. 7].
TpaxkryBauHs iHQAALil AK OaraTrodakTopHOrO
SABUIIA CIIPAMOBAHO Ha 1i KOMIIAEKCHE AOCAIAXKEHHS,
BUSIBAEHHS 3HAUEHHS Ta POAi BCIX UMHHUKIB, sKi B IO-
CTiJTHO MIHAMBII1 B3aeMOAIT CTBOPIOIOTH pi3Hi iHASLIiI-
Hi «iMmyAbcu» i «momrroBxm». Takmil mipxia 3axmimae
Bip rimeprpodoBaHOI OLHKM OAHMX acCMeKTiB Ta Bip
HEAOOLIIHKY UM TTOBHOTO irHopyBaHHs iHmmX. OCHOBHa
METOAOAOTIYHA MOCKAKA AOCAIAKEHHS iHOAALIT mepea-
0auae, 0 He iCHYE MeXaHIYHO pO3’€AHAHMX IPOLECIB
iHbASALIHOTO 3pOCTAHHS L{iH, 110 BUSHAYAIOTHCS Pi3HU-
MM Ta He TIOB’SI3aHUMU OAMH 3 OAHUM A€TepMiHAHTaMU.
OaHak 3araAbHe 3pOCTaHHA LiiH I0-Pi3HOMY BiAUYBa€TD-
Cs IpymamMm pi3HOro piBHA 3a0e3Ne4eHOCTi, OCKIAbKU
AKICTD )KUTTSA MEBHOI IPYIIY 3aA€XKUTD Bip XapaKTepHO-
TO AASL Hel «CIIOXKMBYOI'O KOIIMKa», 1[0 Ma€ MeBHY Bap-
TicTb. AKepeaa Ta HacAipku iHAsLiT MaoOTh He TIABKK
I'DOLIOBY IIPUPOAY, @ CKOpillle KOPEeHATbCS TAMOOKO Y
CTPYKTYpHUX mpobAemax. BoHa BrianBae baratoacrext-
HO, 0e3MocepeAHbO Ta ONMOCEPEAKOBAHO HA CYKYIHICTh
cycrmiAbHMX BigHOCKH [11, p. 17].
3araAbHe 3pOCTaHHA LIiH 3yMOBA€He KOMITAeKCHUM
BIIAVIBOM YMHHUKIB SIK i3 OOKY IpOIIOBOrO 3BEpHEHHSI
(momuty), Tax i 3 OOKy nmponosuuii ToBapiB, i MocTae AK
€AVIHUI TIPOLIEC, Y XOAl IKOTO M€ MicClje CKAQAHe Tiepe-
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NIAeTeHHs Ta BUCYBaHHA Ha Ileplle Miclie TO OAHUX, TO
iHIMX MapaMeTpiB, sSKi NMPiIOPUTETHI HA AQHUIT MOMEHT.
3pOCTaHHS 3aTaAbPHOTO PiBHS LiH He 03HAYaE, 10 3pOC-
TAIOTh YCi LiiHy 200 1j0 BOHU MOXXYTb 3pOCTAT! OAHAKO-
B0. OAHE 3 «XBOPUX MiCLib» iHAALII — Te, 1[0 LiHK Ma-
I0Tb TEHAEHLII0 3DOCTATU Ay>Ke HepIBHOMIPHO: OAHI LIiHK
HIACTPUOYIOTS, iHIIIi 3pOCTAIOTD OIABII TOMIPHUMY TEM-
IaMy, TPeTi 30BCiM He 3MiHIOIOTbCS, a LIiHM Ha OKpeMi
TOBAapM MOXYTb HaBiTb 3HIDKYBaTuCs. CaMe Lieil aclieKT
BUCTYTIA€ OAHI€IO 3 PYIIHKUX cUA iHAALIHOTO Mexa-
Hi3MY, OCKIABKY TaKa HEePiBHOMIPHICTb MiABUIIEHHS LiiH
03Hayae, IO YaCTVHA eKOHOMIYHUX CYO'€KTiB BUABAL-
I0ThCS 3allikaBAeHUMH B icHyBaHHi iHAsiuil [4, c. 1186].

aMa mpupoAa iHGAALIT KOPEHUTbCS B COL{iaAb-

HOMY KOH(AIKTI 1JOAO POBIOAIAY CYCHIABHOTO

MNPOAYKTY MDK Pi3HMMU COLIQaABHMMM TPyHaMu
cycmiAbcTBa. AesKi aBTOpU B3araai BBaXawTb iHAsLi0
TepeAyciM coliaAbHUM (peHOMEHOM, IPUPOAQA SIKOTO Ae-
XKUTb 11032 eKOHOMIYHOI0 cheporo. HezBaxkaroun Ha ove-
BUAHE B3aEMOIIEPENAETEHHA COLIAABHOI Ta €KOHOMIYHOI
CTOPIH PO3BUTKY CYCIiAbCTBA, KOPiHHA BCiX COLIAAbHUX
SBUI A€XaTb BCe )X TaKM B €KOHOMIYHMX IIpoliecax.
[ m1TaHHA PO3MOAIAY Ta EPEPO3IOAIAY CYCITIABHOTO Oa-
raTCTBa, OyAy4M COLAABHMM 32 CBOIMY HaCAIAKaMH, Ma€
eKOHOMiuHy pupoAy OAHAK y OYAb-AKOMY pasi iaest mpo
TIEPEPO3MOAIABHY TIPUPOAY iHOASLi BMAAETBHCSA Hail-
OiABII aAEKBATHOIO AASL AOCAIAXKEHHS reHe3ucy iHdas-
LiHMX TIPOLIeCiB y cyyacHii ekoHomiwi [7, p. 19].

[AvOMHHa npyumHa iHAsLi MoAsTaE B MOpPYIIEHH]
All 3aKOHIB BapTOCTI, KIABKOCTI TPOIIIEiT, HEOOXIAHMX AAST
06iry, monury Ta npomnosuii rpouueit, o6iry maneposux
rpotueii oo [10, p. 86]. [TacuBHe peryA0BaHHS €KOHO-
MIYHOI CHCTeMM Ta OKpeMUX ii CKAAAOBHMX, TIPOBEAEHHS
HeedeKTUBHOI TPOLIOBO-KPEAUTHOI MOAITUKY, HEMOHe-
TapHUIT XapakTep iH(AALil, HEAOCKOHaAa TapudHa mo-
AITMKA, 3DOCTaHHA MOAATKOBOIO HAaBAaHTa)KEHHS Ha eKo-
HOMIKY, HEIIDOAYKTVMBHE 3aAY4eHHs iIHO3eMHOTI0 KaIliTaAy,
AebopMoBaHMiT. MeXaHi3M PUHKY Ta LiiH y cdepi crioxxus-
41X TOBapiB, BIACYTHICTb e(eKTMBHOIO PUHKY 3aC00iB BU-
pOOHMLTBA, PUHKIB KalliTaAy Ta LiiHHMX ManepiB — yce e
KOMIIAEKC (paKTOPiB, 11j0 3yMOBAIOIOTD iH(MAALIHI polie-
cn. TTpupoaa iHbAsILI BUSHAYAETHCS HE TIABKU BIAHOCH-
HaMy MiHOBOI BApTOCTi TOBapiB i MOPAaAbHUM 3HOIIEHHAM
0OAar, a ckopilie iCHyFUMMY BUPOOHUYMMY BIAHOCMHAMY
Ta Hal¥acTille — CyNepeyAMBYMMU LHASIMU TIPOAYKTUBHUX
CHA, 1110 BUSHAYAIOTD IXHIO SKiCTh XUTTS [8, p. 102].

[Hd AL MOXKHA HABBATY OAHUM i3 HAMBIAOMIILIX
aCIeKTiB €KOHOMIYHOTO JKUTTS, OCKIABKM BOHA 3aliMa€
BXAMBE MiCLie B CHCTeMi BUDOOHMYMX BIAHOCHH Ta Ha-
AEXUTDb AO TUX 1i €EAeMEHTIB, SIKi Ille HEAOCTAaTHbO AOCAI-
AXeHi. bararto excriepTiB y raaysi eKOHOMiKY OB SI3yIOTb
BIACYTHICTb TOYHOTO Ta IOBHOTO BM3HAYEHHS CYTHOCTI
iHpAsALil 3] 3MiHOI (OpPM BAACHOCTI, TUINIB LiiHOYTBO-
PEHHsI, TPOLIOBUX CUCTEM, Yepes 10 BiAOYBaAMCS 3MiHM
IPUYMH, HACAIAKIB, GopM mposBy iHGAALiHOrO mpo-
tecy. Cama 1o cobi iHASILis CKAaAHA Ta HEOAHOPiAHA
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32 CBOIMM NPUYMHAMU IIOXOAKEHHs, MeXaHi3MOM Ail Ta
HacAipAKaMM, TOMY Taka HeBM3HA4YeHICTb CTBOPIOE AesKi
TPYAHOLLi TIpM AOCAIAXKEHHI SIK 3araAbHUX PUC iHDAS-
LiITHOTO IPOLeCy, TaK i 10r0 BHYTPILIHbOI CTPYKTYPU Ta
OIABIIOCTI SIKICHUX XapaKTEPUCTHK [6, ¢. 99)].

OXXHA CTBEPAXYBATH, 1[0 {HPASLIsS — 1je Tpo-

oBUII (peHOMeH, OCKIABKM BOHA MOPOAXY-

€THCSI HAAAMIIKOM TPOLIOBOI Macu B OOiry.
ITpoTe cAip 3a3HAUUTH, 1[0 HETPOLIOBI YMHHUKM TAKOX
MOXYTb 0yTH mpuunHo0 iHdAsLi. He3aaexHo Bip Toro,
B sKill cdepi 3apopXyeTbCs iHAALiS — MOHETapHIN un
HEeMOHEeTapHiil — TPOILIOBi Ta HErpOIIOBI UMHHUKU BU-
SBASIIOTBCS B3AEMO3AAEXKHIMM, OCKIABKM BUPOOHULITBO,
PO3MO0AIA, ODIr | CIO>KMBaHHS B3BAEMOAIIOTH Y BIATBOpIO-
BaAbHOMY npoueci. Tomy B MeXXaX BiATBOPIOBAABHOIO
HiAXOAY TIiA iH]AsILIiEI0 pO3yMiEThCS 3HEL[iHEHHS TPOLIel
HiA BIIAMBOM I'POLIOBHX i HETPOIIOBUX (aKTOPIB, sKe BU-
KAMKaHe AMCIPOIOPLIAMM Y IIpoLieci BIATBOPEHHS Ta BU-
pakaeTbCs B HaAMipHOMY 00¢A3i rporoBoi Macu. BopHo-
4aC MPUYMHOK iHPASLI € HASBHICTD CTPYKTYPHUX AMC-
NPONOPLiN Y HALliOHAAbHII €KOHOMILli, 1110 IPU3BOASTD
AO BUHVKHEHHS TaK 3BaHOI He30aAaHCOBaHOI iHdAsLil [9,
p. 42]. Bunukaoth AuCpornopLii BUpOOHMLITBA peAMe-
TiB CIIOXXMBAHHS Ta 3aC00iB BUPOOHULITBA. 3'IBASIETBCS
HeOOXiAHICTD 00'€KTMBHOrO 3B’SI3Ky AOBIOCTPOKOBOI
TPOILOBOI MOAITUKH, 110 MPOBOAUTHCH, 31 CTPYKTYPHOKO
Ta {HBECTULIIITHOIO TTOAITHKOIO YPSIAY 3 METOIO 3a100iraH-
HsI MDKTaAy3€eBUM AMcriporiopuism [5, c. 44].

Bapro 3asHauuty, mo AediuuT AepsKaBHOTO 010-
AXETY AOCUTb CEpPII03HO BIAMBAE Ha iHQASLiITHI mpolte-
c11. BaXAMBO 3BepHYTM yBary Ha ABa aCleKT!: BeAUYMHY
0I0AKETHOTO AeQILUTY Ta METOAM HOr0 MOKpUTTA [12,
p. 428]. VipeTbcsa Hacammepea Tpo rpoloBy emicito. Haii-
A€rIIE 3AIICHUTH 1Ie TaM, A€ TPOLIOBa CUCTeMa Tepedy-
Ba€ B 0e3M0CEpEAHPOMY IMIAMOPSIAKYBAHHI BMKOHABYil
BAaal. TIpoBokatopom 3pocTaHHs iHOAALi € mo3uKK
ypsAY TiA LiHHI mamepu Ta Ooprosi 3060B’s3aHHS, SKi
BiH OTPUMYE BiA LIEHTPAABHOTO OAHKY. AAe MOMMpPEHHS
YPSIAOM IO3MK CepeA HaCeAeHHS 3HAUHO MEHILOI MipOo
BIIAMHE Ha iHOASALI0, IPOTE AOTOMOXE IHOASILITHIM
npouecam [14, p. 21], ockiAbKM TaKi MO3VKY BUCHAXKYBa-
TUMYTb BiHAHCOBI pecypcy MPUBATHOTO CEKTOPA, L0 B
MIOAAADIIOMY BeCTHMeE AO 3POCTaHH:I BiACOTKOBI CTaBKH,
110 MOXe 3HU3UTU iHBEeCTUL]iliHy aKTUBHiCTb. CTUCHeH-
Hs {HBECTMLITHOTO IpoLiecy NMpu3BeAe A0 HebGaKaHOro
CKOPOYEHHS MOTEHIITHOTO BUPOOHMIITBY, 110 HaAAA] He
MO>Xe He TI03HAYMUTUCS Ha TIPONIO3ULii TOBapiB Ta MOCAYT,
a 0TKe, i Ha 1jiHax.

Ha indaswiitauit mporec 3HaYHO MipOI0 BIIAUBAE
i XapakTep HallioHaAbHOI €KOHOMiKM Ta pUHKY. I laHyBaH-
HSl MOHOIOAICTMYHMX CTPYKTYP €KOHOMIKY, IlepeBakHa
JaCcTKa HEAOCKOHAAOI KOHKYPEeHLii Ha pMHKaX € CIpUAT-
AVIBUM CepEAOBHUILEM, Y IKOMY AOCUTDb AETKO IIAXOIAIO-
I0ThCS T MOCUAIOIOTBCA iHMAALIHI TeHAeHLil. MoHo-
MIOAbHE CTAQHOBHUILE IAIIPMEMCTB AO3BOASIE HE TiABKU
pi3KO MiAHIMATU LjiHM, aae I OAHOYACHO CKOpOYyBaTU
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BUPOOHUI[TBO 3 METOIO Ie OiABIIOro 3pOCTAHHS IIiH i
HIATPUMKM iX Ha Bucokomy piBHi. Hai16iabiroo mipoo
1ie MATBEPAXKYE TIOBEAIHKY MIATIPMEMCTB €HepreTU4HOI
MPOMUCAOBOCTI: 32 HEOOXIAHOCTI IPOBEAEHHS MOAEPHI-
3auii ocHoBHUX POHAIB 6yAO pisKo 30iabLIeHO Tapudu Ha
MPUPOAHMIA Ia3, @ 3TOAOM i Ha eAeKTPOEHePIiio 3 MeTOk
OTPUMAHHS AOXOAIB AAsL GiHAHCYBaHHs OHOBAEHHS 00-
AapHaHHA. Lle npu ToMy, 10 AOBIi POKU MIAIPUEMCTBA
11i€l raAysi OTpUMYBaAM HAATPUOYTKH, 32 PAXYHOK SIKMX
MaAU TIOMIOBHIOBATUCS 11 amopTu3auiiui doxan. i Haa-
npuOYTKY, SIKi OTPUMYIOTD MOHOIIOAICTH, — HE IPOCTO
AOAATKOBO 3ap00A€eHi BeAMYe3Hi Cymy, 1ie 30MTKH iHIIMX
MiAIIPUEMCTB. BUXOAUTD, 1[0 KalliTaA, BUAYYEHUIl Y He-
BEAUKUX QipM, AKi He MAIOTb MOHONOAICTMYHOI BAAAU
Ta 0COOAVMBUX TIPUBIA€IB | MIATIOPSAKOBYIOTBCS TIOBHOIO
MipOI0 3aKOHaM PMHKY, HAAXOAUTb HeepeKTUBHUMY Ka-
HaAaMU POBMOAIAY A0 QOHAIB riraTis, a MmoTiM MPOCTO
PO3UMHAIOTBCS, TOAL SIK BCSL €KOHOMIKA, i TPOMMCAOBICTD
0c00AMBO, BiguyBae roctpy morpeba B kamitaai. Taki
npolecy AecTabiAisyloTh cTaH yciel eKoHOMiKu, 3aro-
CTPIOIOTD iCHYIOUi AMCIIPONIOPLIii Ta CIPUAIOTD iX MOLIN-
peHHIo Ha iHui cTaali BiarBopenHs [15, p. 13].

CKiABKHM 1H]AALIT TTOB'sI3aHA He Auile 3i 3poc-
TaHHSM, aAe i1 31 3MiHaMU CIiBBiAHOIIEHD IfiH,
HpOoIopLiiiHe MABUIEHHS BCIX LjiH He MaAo 0
0COOAMBOTO CeHCY, OCKIAbKY He 30iAblIyBaro O edekT
Hepepo3MoAiAy. BUXOASUM 3 1IbOTO BOXKAUBUM € Te, 100
LIiHM Ha OAHI TOBapy MIABMILYBAAMCS IIBMALIE M MO-
BiAbHilue, HiX iHui. Take AudepeHLiioBaHe 3pOCTaHHA
LliH 3MiHIOE CTPYKTYPYy CHOXXMBAHHS IIEBHUX COL|aAb-
HIUX TPYII, BEPCTB, KAACIB i MOB’sI3aHe Oe3M0CepeAHbO 3
iX CMOXXMBAHHAM Ta iHTepecaMmy, BIIAMBAIOYM HA SAKICTb
XUTTsL. [HTepecy, piBeHb yCBiAOMAEHHS Hepebiry inpas-
LIITHOTO NPOLIeCY Ta JIO0TO0 HACAIAKIB, CTYIiHb OpraHi3o-
BAHOCTI NMEBHMX COLiAABHMX KAQCiB, IPOIIAPKIB i Ipyn
iCTOTHO BIIAMBA€E Ha 3MiHY LIiHOBMX CIiBBIAHOLIEHb i rpo-
1oBY iHdAALI0 10A0 oKpemux baar [3, c. 37].
[HOAsLIHI TpoLeck HAL[iOHAABHOI E€KOHOMIKU
MOXYTb TaKOX BUHUKATM BHACAIAOK MIDKHapOAHOIO
obminy. Lle BipOyBaeTbcsi ABoMa wiasixamu. [lo-nepute,
yepe3 LIiHOBUII MeXaHi3M MiDKHApOAHOI TOPIiBAi, KOAU
3POCTAHHS LjiHM HA IMIIOPTHI peCypcu CTBOPIOE IMITYAbC
iHQAALIHUM BUTpaTaM ycepeAuHi Kpainu. B ymoBax
raobaaisarii BiAOyBaeTbcs piske 3pocTaHHs 00CsriB
B3a€MHOI TOPriBAi ToBapaMM MDK KpaiHaMy, y pPe3yAb-
TaTi 4oro excrnopt/iMmopT iHdAsLil MoXxe BiabyBaTHCS
HepeAyciM depes 3pOCTaHHSA NPUINAMBY B HalliOHAABHY
€KOHOMIKY IMIIOPTHMX TOBApiB, SIKi 3aiIMAIOTh BCe 0iAb-
LIy 4acTKy B MiCLIeBOMY CIIOXMBaHHi (roToBi TOBapm),
200 Bce 0iABIIY YaCTKY B KOMIAEKTYOUMX (HamiBdabpu-
KaTax) i CMpOBMHI, fKi CIOXXMBAITBHCS MICLIEBOKO TIPO-
MUCAOBICTIO. BiATIOBiAHO 1IiHOBa AMHaMiKa TOBapiB, sKi
CIIOXXUBAIOTbCS a00 BUPOOASIOTBCSA B OKpeMill KpaiHi,
cTae Bce OiABIII 3AAEKHOIO BiA CBITOBUX LiiH HA 1ji TOBapu
[3, c. 37-38]. ExcriopT cTae MeHII BUTIAHUM, OCKiABKU
BiTuM3HsiHi ToBapu (y pasi 30epexxeHHs: HOMiHAABHOTO
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BAAIOTHOTO KYPCY Ha KOAMIIHBOMY PiBHi) AOPOXKYAIOTh
II0OAO TOBApiB iHO3eMHOro BupobOHuuTBa. HatomicTp
BTpaTy B yMOBaX iHQAALL, K PaBUAO, 3pOCTAOTh. Yce
TlepepaxoBaHe NMPU3BOAUTD AO 3HIDKEHHS BUPOOHMYOTO
MOTEHIliaAy eKOHOMIKY, i, BIATIOBIAHO, CKOPOYY€E MOXKAHU-
BOCTI aHTUIH(ASLIMHOTO peryAroBaHHS.

ITo-Opyze, yepes MexaHi3M pyXy KOPOTKOCTPOKO-
BIUX KalliTaAiB, SKi IOB’sI3aHi 3 HALliOHAADHUMM BiAMiH-
HOCTSIMM B PiBHSIX BIACOTKOBMX CTaBOK. Buiii BipcOTKOBI
CTaBKM BUKAMKAIOTb IIPUIIAKB KaiTAAIB i3 iHIIMX KpaiH,
SKi BTATYIOTBCA Y cpepy 06iry, 30iAbLIyIOUM LM IPOLIO-
By Macy. Tomy BuIIIi BiACOTKOBI CTaBKM, BIAMBAIOYM Ha
HaAXOAYKEHHsI KOPOTKOCTPOKOBMX KaMiTaAiB 330BHi, Io-
CHAIOIOTD i IPUCKOPIOIOTD iHASLIHMIT TpOLieC.

[Tpu Bucokux Temmax iHQAAUIl BMHUKAE MPOTHU-
AeXHe sIBUIe — 3HIDKEHHS DeaAbHOro piBHS BiACOTKa
MeHIIle OAMHMLIL, IPY LibOMY KPEAUTOD He OTPUMYE Ha3a
MOBHICTIO CBill KamiTaA. 3AaBaA0Cs O, HETAaTUBHUIT BiA-
COTOK Ma€ CIIPUATU MiAOMY BUPOOHMIITBA, IpoTe dak-
TUYHO 1[bOTO He CIIOCTEPIraeTbCs, OCKiAbKY i€l BIACOTOK
He BurigHuit 6ankam. OKpiM TOro, TEpMiH KPEAUTYBAHHS
B TaKUX YMOBaX CKOPOYYETbCA AO OAHOIO-ABOX MicCALIB
(BIAIIOBIAHO AO 3pOCTalOYMX PM3UKIB) i He BIMCYETbCA
B TEXHOAOTTYHi TepMiHM 000POTY KOLITIB Ha MIATIPUEM-
crBax. CAip HarapaTy, 10 MOTOYHI 3amacy rpoureyt 3a
yMOB iHAALIT 3HELHIOITbCS, OTXKe, 0Tpeba y KpeAUTi
3poCTa€, TOOTO iHQAALIS NPU3BOAUTD AO HPUAYILIEHHS
AIAOBOT aKTMBHOCTI Ta CKOPOYEHHS BUPOOHMLTBA.

BMCHOBKU

Takum umHoM, iHQAALIS € CKAQAHMM COLIAABHO-
eKOHOMIYHUM ABMUIEM, (OPMAABHOIO O3HAKOI SAKOTO
BUCTYIIA€ 3HeLliHeHHs rpolueil (HaiiyacTilie BOHO BUSIB-
ASIETBCS Y 3POCTAHHI LjiH, X04a Mae 11 iHuii Gpopmu npo-
siBY). AHaAi3 reHesucy iHQASILITHUX POLECIB Y cydac-
Hiil eKOHOMilji, Ha HaIll IIOTASIA, TOBYHEH PO3MOYMHATUACS
3 YCBIAOMAEHHS TOTO, 1O 3HEL{iHEHHs IpOLIei i MOoB's-
3aHe 3 HUM 3POCTaHHA LjiH — Lie Aulite GOPMaAbHI 03HAKN
iHAstLii, TOAL 5K Ti eKOHOMIYHMI 3MICT AEXKUTH Y TAUO-
umx cdepax, NMoB'A3aHNUX i3 BIATBOPIOBAaABHUM IpOLie-
COM | CYCIIAPHUMM BIAHOCMHAMMU 3 MPUBOAY BUPOOAe-
HOTO MPOAYKTY. [H}AsLI{I0 MOXXHA TPAKTyBaTH SIK NPOSIB
y IPOLLOBIIT HOPMi AUCTIPOTIOPLIiit, [0 CKAAAUCS Ta/ab0
CBIAOMO MIATPMMYIOTBCSI B HAlliOHAABHIN €KOHOMILi Ta
IPU3BOAATD AO HAAAMIIKY MAQTDKHMX KOMWTiB. YucTo
biHaHCOBI YMHHMKY IHAALII AOAQTKOBO MOCHAIKTDH
chopmoBaHi AucHponoplii, are B XOAHOMY pasi He €
OCHOBHOIO MTPUYMHOK0 iHASLI. u
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