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AKmyaneHicme 00Ci0#eHHs 3ymoeneHa HeobXiOHicmio po3pobru edpekmusHux nidxodie 0o iHMezpauyii (iHaHco08020 cekmopa YkpaiHu y ceimosuli puHoK
nicas eiliHu, wo sumazae adanmayii 00 MiXHapOOHUX cmaHAapmis, 3a:y4eHHS iHO3eMHO020 Kanimany ma cmabini3ayii riHaHcosoi cucmemu. Y docnioneHHi
BU3HAYEHO OCHOBHI BUK/UKU MA MOMIUBOCMI 0717 MICABOEHHO20 (PIHAHC08020 BIOHOBAEHHSA 8 YKDAIHi 3 ypaxy8aHHAM pe2ynamopHUX 3MiH, pO38UMKY yud-
posux mexHosozili ma npumoky iHeecmuyiti. Memoto docnidxeHHs € oyiHKa enausy eilicekosux 0ili Ha GiHaHCO8Y cucmemy, GHANI3 PiBHA pezynsmopHoi
8i0n108iOHOCMi MiXHAPOOHUM (hiHAHCOBUM CMAHOAPMAM, BUSABAEHHS iHMe2PayiliHUX BUK/IUKIB, BUBYEHHS PO MIMHAPOOHUX hiHaHCOBUX iHCmuUmyyili y 8io-
HOB/EHHI (DIHAHC08020 CEKMOpa ma 06rpyHMY8AHHA CMpameziYHUX HanpAamie po3sumky giHaHcosoi cucmemu YkpaiHu. Memodu docnioxeHHs ckaada-
10MbCA 3 AHANI3Y MAKDOEKOHOMIYHUX MOKA3HUKIG, MOPIBHANLHO20 GHAI3Y CMAHAAPMIE IHAHC08020 PeyntoBaHHS, Y3a2anbHEHHA OGHUX MPO MiHHAPOOHY
hiHaHcosy nidmpumky ma cucmemHuli nioxio 0o su3HaYeHHA KA4osux bap’epie iHaHcosoi iHmezpayii. Pesynbsmamu docnioxeHHs nidmeepoxtyroms, wio
hiHaHcosull cekmop YkpaiHu 3a3Has 21ubOKUX CMpyKmMypHUX 3MiH 4epe3 8iliHy, y momy Yucai MaKpoeKoHoMiYHy HecmabinbHicMb, 3pOCMAHHA 0epHagH020
6opey ma iHpAAiliHi pusuKu. BuseneHo, wo 0CHOBHUMU nepewKodamu 045 iHmezpauii € HedocmamHs 8idnosioOHICMb MiXHAPOOHUM pezynFmopHUM 8UMO-
20M, HU3bKA /1iKBIOHICMb Ha (hOHO0BOMY PUHKY, 0bMexeHa dudxumaniaayis iHaHcosux nocaye i cnabkuli 3axucm iHeecmopig. 3p0bs1eHO BUCHOBKU W000
HeobXiOHOCMI 3a8epuieHHs 20PMOHI3auii (hiHAHCOB020 3aKOHOOABCMBA 3 MiXHAPOOHUMU CMAHOAPMAMU, MPUCKOPEHHS LUpposoi mpaHcgopmayii baHKis-
CbK020 CeKmMopa, CMUMY/II0BAHHA PO3BUMKY PUHKY Kanimany ma nocuneHHa 0epiasHux 2apaHmili 0na iHo3emHux iHeecmopie. [JosedeHo, Wo MixHapoOHi
(hiHaHCOoBI opeaHi3ayii 8idizpaomb K408y PONib Y MiCASBOEHHOMY 8iOHOB/EHHI (IHAHCOB020 CekMopa YKpaiHu yepe3 3a6e3ne4eHHs MaKPOEKOHOMIYHOI
cmabinbHocmi, GiHaHcosy NiOMpPUMKY pedopm i ModepHizayito GiHaHcosoi iHppacmpykmypu. Mepcnekmusamu nodanbuiux 00caidHeHs € oyiHKa 00820-
CMPOKOBUX HACNIOKi6 (hiHaHCOBOI iHMe2payii, aHani3 enausy Yugposux mexHozili Ha KOHKYPEeHMOCTPOMOXHICMb BAHKIBCLKOI cucmeMu ma us4eHHs
MexXaHi3mig ynpasniHHA PU3UKamu 8 yMosax 21006a/1bHUX eKOHOMIYHUX 3MiH.
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Shterma T. V.., Honcharuk Y. M., Urbanovych A. V., Bura M. M. Prospects for the Integration of Ukrainian Financial Sector
into the Global Market After the War

The relevance of the study is determined by the need to develop effective approaches to integrating Ukraine’s financial sector into the global market after
the war, which requires adaptation to international standards, attracting foreign capital, and stabilizing the financial system. The study identifies the main
challenges and opportunities for post-war financial recovery in Ukraine, considering regulatory changes, the development of digital technologies, and the
influx of investments. The aim of the study is to assess the impact of military actions on the financial system, analyze the level of regulatory compliance with
international financial standards, identify integration challenges, examine the role of international financial institutions in the recovery of the financial sector,
and substantiate the strategic directions for the development of Ukraine’s financial system. The research methods consist of analyzing macroeconomic indica-
tors, comparative analysis of financial regulatory standards, summarizing data on international financial support, and a system approach to identifying key
barriers to financial integration. The results of the study confirm that Ukrainian financial sector has undergone profound structural changes due to the war,
including macroeconomic instability, rising public debt, and inflationary risks. It is found that the main obstacles to integration are insufficient compliance with
international regulatory requirements, low liquidity in the stock market, limited digitalization of financial services, and weak investor protection. Conclusions
were drawn regarding the necessity to complete the harmonization of financial legislation with international standards, accelerate the digital transformation
of the banking sector, stimulate the development of the capital market, and strengthen State guarantees for foreign investors. It is proved that international
financial organizations play a key role in the post-war recovery of Ukraine’s financial sector by ensuring macroeconomic stability, providing financial support
for reforms, and modernizing financial infrastructure. Future research prospects include assessing the long-term effects of financial integration, analyzing the
impact of digital technologies on the competitiveness of the banking system, and studying risk management mechanisms in the context of global economic

changes.
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iHaHCOBMIT CeKTOp YKpaiHuM B yMOBax IIicC-

ASIBOEHHOTO BIAHOBAGHHS  3ilITOBXYETbHCS

3 BUKAMKAMU, TIOB'S3aHUMMU 3 IHTErparli€io
Y CBITOBMII PMHOK, IO BMMAara€ CTPYKTYPHUX 3MiH,
aAanTaLii A0 MKHApOAHMX CTAHAAPTIB i BIAHOBAEHHS
AoBipy iHBecropiB. [ToBHOMaciTabHa BiltHa B Ykpai-
Hi CIIpMYMHMAQ 3HAYHI MaKpOEKOHOMIiuHi AMcOHaraH-
<, AectabiAisanio OaHKIBCHKOI CUCTEMU, SHIDKEHHS
AIKBIAHOCTI Ta pyitHyBaHHA iHdpacTpykTypu iHaH-
COBMX YCTAHOB, LII0 YCKAAAHIOE IX KOHKYPEHTOCIIPO-
MO>XHICTb Ha MiKHapoAHOMY piBHi. ITopoAaHHS 1ux
npobaeM moTpebye ranbokoi Tpancdopmauii pery-
ASITOPHOTO CEPEeAOBMINA, 3aAYYeHHsI iHO3eMHOIo Ka-
miTaAy, MoAepHisauii ¢iHaHCOBMX IHCTpyMeHTiB Ta
iHTerpauii LM poBUX TEXHOAOTII y GaHKIBCHKIIL | He-
OaHKiBChbKuMIT (iHAHCOBMIT CEKTOP. 3Mil[HEHHsI CITiBII-
paui 3 MibkHapoAHMMU GiHAHCOBMMM OpraHi3alismu,
3okpema MB®, CBiToBUM 6aHKOM Ta EBpOMNENCHKUM
0aHKOM PeKOHCTPYKLii Ta pO3BUTKY, CTaHe HeoOXiA-
HOI0 YMOBOIO AAsl cTabiAizauil MakpoeKOHOMiYHOI
cuTyauii Ta 3aAydeHHs 30BHilIHIX iHBecTumuii. Bax-
AMBUM (QaKTOpOM € CHMHXpOHi3alisl ykpaiHchkoi i-
HaHCOBOI cuctemu 3 Bumoramu €C, mo nepesbayae
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rapMOHi3allilo 3aKOHOAABCTBA, TIOCMAEHHSI HaTASIAY 32
¢iHaHCOBMMM NOTOKaMM, OOPOTBHOY 3 BiAMMBAHHIM
KOWITiB i MiABUIEHHS NMP030pOoCTi GiHAHCOBUX OIle-
pauiin. BiAHOBA€HHSI AOBipM AO HallilOHAABHOI BaAIOTU
i OaHKIBCBKOI CHCTeMU 3aA€XUTH Bip 3AaTHOCTI i-
HaHCOBOTO CeKTOpa 3abe3neunTy cTabiAbHiCTD, edex-
TUBHICTb I'POIIOBO-KPEAUTHOI MOAITUKY T2 KOHTPOAD
3a iHbAsLitHUMK pusKKaMu. [TOCHAEHHS PMHKOBMX
MeXaHi3MiB, YIpOBajAXeHHS HOBUX (iHaHCOBUX iH-
CTPYMEHTIB i CIPUSAHHA PO3BUTKY BEHUYPHOTO Kami-
TaAy CIpUATMME iHTerpauii B rA00aAbHy (piHaHCOBY
eKOCUCTEeMY, PO3LIMPEHHIO AOCTYITY AO MDKHApPOAHMX
KPEAUTHMX PeCypCiB i 3MiLJHEHHIO MO3MLiNl YKpaiHu
Ha QiHAHCOBMX PUHKaX.

AHaai3 HayKOBUX AOCAIAXKEHD MIATBEPAJKYE, 1O
TepCIeKTUBY iHTerpauii ¢piHaHcoBoro cexTopa Ykpai-
HMU Y CBIiTOBMII PMHOK ITIiCASI BilIHM OXOMAIOIOTD KiAbKa
KAIOMOBUX HampsiMiB. [lepiinit HampsiM TIOB sI3aHMI
3 PeryAsTOpHOI0 apamnTalielo (iHaHCOBOI cucTeMu
Ykpainu Ao ctaHApTiB EC Ta cBiTOBOr0 BhiHAHCOBOTO
puHKY. 30kpeMma, . I. AopoHiHa [1] aHaai3ye MexaHi3-
MI peryAoBaHHs GiHAHCOBOTO PUHKY YKpaiHyu B KOH-
TeKCTi TapMOHi3allil 3 eBpPONeNCbKUMM CTaHAAPTaMU,
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HAaroAOLIYIOYY Ha HEOOXIAHOCTI mocKAeHHs piHaHCO-
BOTO HArAsIAY Ta BIPOBAAXKEHHS e)eKTUBHUX peryAsi-
topuux mexauizmiB. O. Bopsetko (O. Borzenko) Ta
A. TaasoBa (A. Hlazova) [2] pocaiaxyoTs cTabiaisa-
LifiHI MeXaHi3MM I'pOLIOBO-KPeAUTHOI moAituku €C
y KOHTeKCTi ix B3aeMoAil 3 ¢diHaHCOBOWO cucTeMo0
Ykpainu, mAKpeCcA0Yr HEOOXIAHICTD apanTaliii pe-
TYAITODHMX CTaHAQAPTIB. Y TTIOAQABIIMX AOCAIAKEHHAX
BapTO OL[{HUTM BHAVB HOBMX HOPMATMBHO-TIPaBOBUX
3MiH Ha (iHaHCOBMII CeKTOp YKpaiHM Ta 110r0 KOHKY-
PEHTOCIPOMOXKHICTb.

APpYTuit HarpsIM CTOCYETBCS CTpaTeriit ¢piHaHCco-
BOI cTabiAisawii, sIKi € 0CHOBOIO AASL iHTerpalil y cBiTO-
Buit punok. H. B. Tarapun i A. M. TToaoBko [3] posrasi-
AQIOTb CYy4acHWil cTaH (iHaHCOBOTO PUHKY YKpaiHu,
OKPECAIOI0YH JI0T0 KAIOYOBI 3arp0o3H, BKAIOYAIOUY Ma-
KPOEKOHOMI4YHY HeCTabiAbHICTD i 0OMeXXeHNIT AOCTYII
A0 30BHiuHbOro diHaucyBauHs. O. byaux [4] aHaaisye
MAXOAU AO IICASIBOEHHOTO BiAHOBAEHHSI €KOHOMiKM
YKpaiHu, HaroAOLIYIOYM Ha BRXAMBOCTI (iHaHCOBUX
iHCTpyMeHTIB AAA cTabiAi3allii eKkoHOMIUHOI cucTeMu.
BakAMBUM € MOAAQABILINIT aHAAI3 METOAIB 3HVD>KEHHS
biHaHCOBMX PUBUKIB i PO3POOAEHHS MeXaHi3MiB 3a-
AYYeHHS MiXKHAPOAHOTO KaIliTaAy.

Tpertiit HanpsIM AOCAIAKEeHD 30CepeAXeHMIT Ha
eKOHOMIUHil1 iHTerpauii YkpaiHu y raobaapHuit ¢i-
HaHcoBuit npocrip. I. Kpynka [5] AocaipXye KoHLen-
TyaAbHi 3acaAy iHTerpaii gpiHaHCOBOrO puHKY YKpa-
{HM y CBITOBY €KOHOMIUHY CUCTEMY, PO3TASAAI0UN
HepCreKTyBM Ta BUKAMKY 1jporo mpouecy. O. IT. Ter-
matrenp, A. B. Kopo6uosa Ta 0. O. Exeanit [6] mia-
KPeCAIOI0Tb CKAQAHICTD iHTerpallii pMHKiB y KOHTeKCTi
raobaaisarlii Ta aHaAi3YI0Th eKOHOMIUHI HACAIAKM AASL
Yxpaiuu. O. llInupkos (O. Shnyrkov) ta O. Uyraes (O.
Chugaiev) [7] AOCAIAXYIOTD 0COOAMBOCTI €KOHOMIY-
HoI iHTerpauii YKpaiHu B yMOBax BiifHY, BUCBITAIOX0YN
0ap’epy Ta MOKAMBOCTI. BasKAMBUM € IOA2ABLIE OLji-
HIOBaHHS e(eKTUBHOCTI 3aCTOCYBAHHS MiXKHapOAHUX
¢iHaHCOBYX MPaKTHK B YKpaiHi.

YeTBepTnit HampsiM OXOMAIOE CTpaTerio Iic-
ASIBOEHHOTO BIAHOBAGHHS €KOHOMiKM YKpaiHu Ta ii
dbinancosoro cekropa. B. Acrpos (V. Astrov), M. To-
A3i (M. Ghodsi) ta P. Ipiecon (R. Grieveson) [8]
aHAAI3yI0Tb eKOHOMiuHi Ta (iHAaHCOBi HAaCAIiAKM Bi-
ViU AASL YKpaiHM B KOPOTKO- Ta CepeAHbOCTPOKOBIl
MepCreKTVBi, HarOAOLIYIOUM Ha HeoOXiAHOCTI iHTe-
rpauil B MDKHapoAHi (iHAaHCOBI PUHKU AASI LIBUA-
koro BiaHOBAeHHs. B. I. Boponoc (V. G. Boronos),
O. B. lllxapyma (O. V. Shkarupa), H. B. Aemumiak
(N. B. Demchyshak), A. Cinesivene (L. Sineviciene)
i T. Kyb6ax (T. Kubakh) [9] pocaipxyioTs cTpareriuni
MAXOAU AO DEryAIOBAaHHS iHHOBALIMHOI AISIABHOCTI
B YKpaiHi Ta 1i 3B’130K i3 mpoliecom eBpoiHTerpauii.
O. IMak (O. Pak) ta K. Ieara (K. Iwata) [10] posrasipa-
I0Tb MUTaHHA (iHaHCOBOI iHTerpayii xpaiH €Bpasii-
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CbKOT'0 €KOHOMIYHOTO COI03Y, 110 AO3BOASIE BpaXyBaTH
MOXAMBI cLieHapii iHTerpauii Ykpainu y cBiToBuit ¢i-
HaHcoBui1 npoctip. OKpeMo BapTO 3a3HAYUTU AOCAI-
pmxenns L IIkoapHuk (I Shkolnyk), C. Kosmenko Ta
0. Kosmetko (S. Kozmenko, O. Kozmenko), B. Opaosa
(V. Orlov) Ta @. llykaiipi (F. Shukairi) [11], sixi mope-
AIOIOTD (iHAHCOBY CTabiABHICTb crcTeMu YKpainy, 1o
€ BOXAMBUM AASI BU3HAUEHHS LIASXIB MiCASIBOEHHOTO
BipgHOBAeHHS. AHaais T. Aymarina Ta O. CaniHa [12]
BICBITAIOE OCOOAMBOCTI €BPOQTAQHTUYHOI iHTerpatii
VYKpaiHu B yMOBax poCiiiChbKO-yKpaiHCbKOI BillHY, 110
AO3BOASIE OLIIHUTY BIIAUB FeOMOAITMYHUX (HAKTOPIB Ha
iHTerpariitHi mpouecu.

araAbHUI aHAAI3 TMATBEPAXYE, 1O iHTerpaulis

¢inaHCcOBOrO cexTopa YKpaiHu y CBITOBMIl pu-

HOK ITCASL BIIHM € CKAQAHMM, aAe HeoOXiAHUM
MPOLIECOM, 110 TMOTpedye KOMIIAEKCHOTO ITAXOAY,
BKAIOYAIOUM PeryAsaTopHi pedopmu, 3abesmedeHHs
¢biHaHCOBOI cTabiAPHOCTI, EKOHOMIUHY iHTerpauito Ta
edexTUBHY cTpaTerilo MCASIBOEHHOTO BiAHOBAEHHSI.
HesBaxxarouy Ha 3HauHy yBary Ao iHTerpauii ¢iHaH-
COBOr0 CeKTopa YKpaiHU y CBiTOBUIT PMHOK, 3aAMLIA-
I0TbCSl HEPO3TASHYTVMU IUTAHHS AOBTOCTPOKOBOTO
BIIAUBY BillHU, apaNTaLii peryASTOPHOTO CepeaOBUIIA
Ta epeKTUBHOCTI MDKHApOAHOI piHAHCOBOT AOIIOMOTH.
HepocTaTHbO AOCAipAXKeHO iHTerpauiiHi 6ap’epu, 30-
KpeMa HU3bKY AiKBIAHICTb (OHAOBOTO PUHKY, IIPaBO-
Bi 0OMeXxXeHHs LMPPOBUX BiHAHCOBUX TEXHOAOTIN Ta
MeXaHi3MI 3aXMCTY iHBecTOpiB. BiaCyTHIl KOMIA€EK-
CHMIT aHaAi3 edpeKTUBHOCTI pedopM, CIIPSIMOBAHMX Ha
3aAyYeHHS KarmiTaay i iudpoBy TpaHcpopMmaLito 6aH-
KIBCbKOTO CEeKTOpa. 3alpOIIOHOBAHEe AOCAIAKEHHS 3a-
MOBHIOE 11i IPOTAaAVHY Yepe3 OLjiHIOBaHHS MaKpOEeKO-
HOMIYHOI AMHaMIKV, PEeryAATOPHMX 3MiH i CTparerii
¢biHaHcoBO] iHTerpauii.

MerTo10 CTaTTi € aHAAI3 MepCreKTUB iHTerpauii
¢biHaHCcOBOrO cekTopa YKpaiHu y CBiTOBUII PUHOK ic-
A 3aBepILIeHHs BillHY, OCHOBHMX BUKAMKIB i MOXAH-
BOCTeJI LjbOT0 IPOLIECY, & TAKOXK 0OIPYHTYBaHHS CTpa-
TeriYHMX HaNpsAMIB 110T0 apanTaLil A0 MiXKHAPOAHMX
CTAHAAPTIB.

3aBAAHHS CTATTi:

1) ouiHUTM BIAMB BiltHM Ha iHAHCOBY CHCTEMY
YkpaiHu, HeoOXiAHI CTPYKTYpHi 3MiHM AAf il
crabiAizallii Ta BIATIOBIAHICTb PEryAsITOPHOTO
CepeAOBUIIIA MKHAPOAHUM CTaHAAPTaM;

2) AOCAIAMTH POAb MIKHApOAHMX (iHAHCOBUX
IHCTUTYLIN Y BIAHOBA€HHI (iHAaHCOBOTO CeK-
Topa Ta Oap'epu iHTerpauii y cBiToBuMIT pu-
HOK;

3) HaAaTU peKOMEHAQLi AASI PO3BUTKY (iHaHCO-
BOTO CEKTOpa, 30KpeMa, I[0AO iHBECTULiITHOI
npuBabAMBOCTI, MOAepHi3allil piHaHCOBUX iH-
CTPYMeHTIB i MppoBoi TpaHCcPopMmalii.
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iHaHCOBa cucTemMa YKpalHM 3a3HaAa CyTTe-
BOTO BIIAUBY BOEHHMUX Aill, 1[0 TIPU3BEAO AO
3HAYHMX MAKPOEKOHOMIUHUX AMCOAAQHCIB.
3HIDKeHHS eKOHOMIYHOI aKTMBHOCTi, HOpYIIeHHA
AQHLIOTiB TOCTAYaHHS, PYVIHYBaHHS iHPPacTPyKTypu
Ta 3MEHIIEHHS 00CAriB eKCIOPTY CTAaAM OCHOBHUMMU
daxropamy, 10 BIAMHYAM Ha GiHAHCOBY CTabiABHICTD

KpaiHu. BopHOYAC Aep)KaBHI BUTPATU 3HAYHO 3POCAU
yepe3 MoTpelOy y GiHaHCYBaHHI BiiicbKOBUX i COLliaAb-
HMX TIPOTPaM, L0 CIPUYMHUAO 3POCTAHHS OIOAXKeT-
HOTro Aediuuty Ta Aep>xaBHoro 6Gopry. IHdasuinHi
PU3MKM TaKOX 3POCAM BHACAIAOK AeBaAbBallil Hali-
OHAAbBHOI BaAIOTY, MIABUIIEHHA BapTOCTi IMIOPTY Ta
HecTaui TOBapiB Ha BHYTPIIIHbOMY PUHKY (/ma6a. 1).

Tabnuusa 1
MakpoeKkoHOMi4Hi NoKa3HUKYN ¢piHaHCOBOI cucTemu YKpainm y 2022-2024 pokax
IngukaTop 2022 pik 2023 pik 2024 pik

BBI (Mnpg rpH) 5191,0 6625,0 7730,0
3pocTaHHA peanbHoro BBIT (%) -29,1 49 3,6
3pocTaHHA iHaeKcy cnoxmnBuux UiH (CPI, rpyaeHb fo rpyaHa) (%) 26,6 58 98
Mpwpict ICY (y cepenHbomy) (%) 20,2 12,9 83
Canbao NOTOYHUX paxyHKiB (Mapg fon.) 8,0 -7.3 -11,0
Banosi pesepsu HBY (Mnpg gon.) 28,5 41,8 44,7
3pocTaHHA cepeaHboi HOMIHANbHOI 3apobiTHOT NnaTK (%) 6,0 17,7 15,8
Ekcnopt ToBapis i nocnyr (Mnpa gon.) 57,5 50,0 52,0
ImnopT ToBapiB i nocnyr (Mnpg gon.) -83,3 -86,0 -88,0
Canbpo 30BHiLIHbOI TOPriBNi ToBapamu i nocnyramu (% BBIM) -16,1 -21,0 -18,0

Dxepeno: cbopmoBaHO aBTOpamMi Ha OCHOBI [2, . 405-406; 7, c. 53-55; 13, c. 14].

HaAi3 HaBEAEHUX IOKAa3HUKIB CBIAUMTBL IIPO
CYTTEBI CTPYKTYpHi 3MiHM y piHaHCOBII cucTe-
Mi kpaiuu. BBIT y 2022 poui 3Hn3uBcs Ha 29,1
%, 10 € Oe3NpeLieAEHTHUM IAAIHHSM, CIIPUYMHEHNM
BiIHOI0, CKOPOYEHHSIM BUPOOHMLITBA Ta BTPATOIO €KC-
MOPTHOTrO ToTeHLiaAy. [npasuia y 2022 poui pocsraa
26,6 %, 1110 BKa3ye Ha 3Ha4He 3POCTAHHS LjiH, 0COOAMBO
y cdepi eHepreTuxu Ta mpopoBoAbcTBa. CaAbAO TIO-
TOYHMX paxyHKiB y 2023-2024 pokax cTaAO HeraTys-
HIM, 1110 CBIAYMTD TIPO BCe OiABIIY 3aAXHICTD YKpaiHu
BiA iMIIOpTY Ta AepiunT 30BHIIIHBOT TOPTiBAI
Ha nmpaxru1ii Taki 3MiHu 3yMOBUAM HEOOXIAHICTD
apanTalil MaKpOeKOHOMIYHOI TMOAITHKYM Ta (iHaHCO-
BUX iHCTpyMeHTiB. HaljioHaapHuiT 6aHK YKpaiHu mo-
CUAMB BAAKOTHUII KOHTPOAD i BIPOBAAMB MeXaHi3Mu
CTpUMYBaHHS iHQAALT, BKAIOYAIOUM MiABUIEHHS 00-
AiKOBOi cTaBKU. BopHOYAC ypsiA peaAisyBaB HUBKY IIpoO-
rpaM AASL MATPUMKM 0i3HECY, 0COOAMBO €KCIIOPTHO-
Opi€HTOBaHUX raAyseil. Hamnpukaaa, arpapHuil CeKTop
OTpuMaB (iHAHCOBY MIATPUMKY Y BUTASIAL KPEAUTHUX
rapaHTiil Ta MiABrOBOTO KPEAUTYBaHHS, 10 CIIPUAAO
crabiAizauil excropTy mpoAoBoAbuMX TOBapiB [14,
c. 16].
[Tonpyu CyTTEBI BUKAMKY, MaKpPOEKOHOMIiU-
Ha CMTYyallis MoyaAa IOCTYNOBO CTaliAisyBatucs y
2023 po1ii, 30KpeMa, 3aBASIKY BiAHOBAEHHIO eKCIIOPTY
Ta 3aAYYEHHIO MDKHapOAHOI (iHAHCOBOI AOIOMOIM.
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OAHaK BUCOKMIT piBeHb OOProBOro HaBaHTAKEHHS i
AediLIUT TOPrOBEABHOTO 0AAAHCY 3aAUIIAIOTHCS KAIO-
4oBMMY NpobAeMamy, sSIKi MOTpebyI0Th KOMIIAEKCHO-
IO PO3B’sI3aHHS Yepe3 3MiLJHEHHS HAlliOHAABHOTO BU-
POOHUILITBA, 3MEHILIEHHS 3aAXHOCTI Bia iMIOPTY Ta
TIIOAAABLTY BiHAHCOBY cTabiAizariio.

PeryasitopHe cepepoBuiie GiHAHCOBOTO CEKTOpa
YKpaiHM 3a3HAAO 3HAUHMX 3MiH Yy Tpoleci apanTauii
AO MDKHApPOAHUX QiHAHCOBMX CTAHAAPTIB, IO € KAIO-
YOBOIO YMOBOIO AASL iHTerpallil B rA00aAbHY eKOHOMi-
Ky. Y BIATIOBiAb Ha BUKAVMKM BOEHHOTO 4acy YKpaiHa
IIPOAOBXXYE MpolieCc rapMoHi3aLlii GpiHaHCOBOrO 3aKo-
HOAQBCTBA BiATIOBiAHO A0 BuMOT E€Bpormericbkoro Co-
103y, MixkHapopHOro BaAloTHOro gpoHay Ta CiToBOrO
OaHKY.

OCHOBHMM ODIEHTMPOM € iMITA€MEHTAL]isl CTaH-
AapTiB baseAbCcbKOro KOMITeTY 3 GaHKiBCHKOT'O HarAsi-
Ay (Aaai — Baseap III), sKi CTOCYIOTBCS MIABUILIEHHS
¢iHaHCOBOI CTiIKOCTI 6aHKIBCHKOTO CEKTOpA, YIpaB-
AiHHA pusmkamm Ta 3abesmedyenHs KamitaAy. Kpim
TOro, apanTauis Ao craHaaptiB FATF [16] € kputnuHo
BOKAMBOIO AAsL 3a0e3MeveHHs TPo30pocTi diHaHCo-
BUX OIepaliiif Ta O60pOTBOM 3 BIAMMBAHHSM KOLITIB.
YIpoBapXeHHST MDKHApOAHVX NPAKTUK y cdepi Oyx-
FaATEPCHKOrO 00AIKY Ta (iHaHCOBOI 3BITHOCTI BiA-
noBipAHO A0 MC®3 [17] cripusie mipBUILIEHHIO AOBipU
iHBecTOpiB i MOKpaleHHI0 (iHaHCOBOI MPO30POCTi.
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OAHak, TOTpy TpOrpec Y peryAsTopHiit coepi, 30e-
piraeTbcsi HU3KA BUKAMKIB, 30Kpema HeoOXiAHICTDH
ran6moi iHterpauii nyMppoBux GiHAHCOBUX IMOCAYT,

YAOCKOHAAEHHsI MeXaHi3MiB (iHaHCOBOIO KOHTPOAIO

Ta pO3LIMPEHHS CIiBIpaLli 3 MDKHapOAHMMM QiHaHCO-
BUMM yCTaHOBaMu (maba. 2).

Tabnuusa 2

PiBeHb BignoBigHOCTI perynatopHoro cepeaoBsuLla YKpaiHn MiXkHapogHNM
diHaHcoBMM cTaHfapTam | HeOGXiAHI KPOKM ANA 11oro rapmoHisauii

MokasHuK MixxHapogHi ctaHgapTu

CraH B YKpaiHi

Heo6xigHi Kpoku
ANA rapMoHisauii

basenb Ill - gocTaTtHiCTb

BaHKiBCbKUi . .
Kanitany, ynpasniHHs pu-

YacTkoBa imnnemeHTauis basenb

3aBepLieHHA aganTauii 4o
bazenb Ill, nocunexHHa sumor

Harna Il, aganTauia go basens Il .
A 31KaMu +ah WA A [0 Kanitany
L . . BnpoBagxeHHA pekomeHaauin ABTOMAaTM3aLiA KOHTPOJIO Ta
Mpotugia diHaH- FATF - 3anobiraHHs Bigmu- posazn P A L‘ y . .p
. FATF; notpeba B noKpalLeHHi nocuneHHs obmiHy iHpopma-
COBUM 3/104MHaMm BaHHIO KOLWITIB

MOHITOPUHTY

Li€to

MC®3 - npo3opicTb byxran-
TepCbKoro obniky

(DiHaHcoBa 3BIT-
HicTb

3anpoBageHo AN BENNKUX
KOMMaHil1; YaCTKOBE 3aCTOCYBaH-
HA B A€PXaBHOMY CeKTOpi

Po3wwmperHs 3acTtocyBaHHA
MC®3 Ha Becb dpiHaHCOBUI
CeKTop

HOnpekTnen €C wopo pery-

PuHok kanitany . .
NOBaHHA LiHHWX Nnanepis

3aKOHOAABCTBO OHOBIIOETHCA;
HW3bKUI PiBEHb NIKBIGHOCTI
dOHI0BOrO PUHKY

[MigBULLEHHA 3aXM1CTY NPaB iH-
BECTOPIB, PO3BUTOK 6ipXOBOI
Toprisni

PSD2 - BigKpuTe 6aHKiBHY-

Lindposi diHaHCK | LTBO, perynioBaHHs enek-

TPOHHMX NaTeXiB

BnpoBagxyeTbca 4acTKoBO,
perynoBaHHA noTpebye OHOB-
NeHHsA

[apmoHi3aLif 3akoHo#aBCTBa
woao GpiHaHCOBYIX TEXHONOTIN

[xepeno: copmMoBaHO aBTopamu Ha OCHOBI [1, ¢. 73; 6; 11, ¢. 391; 15-19].

eaAizallit MDKHapoAHMX (IHAHCOBUX CTaH-

AapTiB B YKpaiHi BiAOYBa€eTbCs MOETAIHO, OA-

HAK BOEHHI Al YCKAAQAHMAM 1LieMl IPOLieC yepes
HeoOXiAHICTb mepIoYeproBoro 3abesmneyeHHs hiHaH-
coBoi crabiapHOCTi. [Tompnu 1je, Aep)kaBa MPOAOBXKYE
MOAEPHIi3allil0 PeryAITOPHOTO CepeAOBUII, 30KpeMa
LIASIXOM 3aKOHOAQBYMX 3MiH y OaHKIBCBbKiil coepi Ta
dinaHcoBomMy KoHTpoAi. Ha mpakTuii nocuaeHHs Ha-
TASIAY 32 OQHKIBCBKOIO CHCTEMOIO AO3BOAMAO CTa0i-
AI3yBaTM AIKBIAHICTD 1 SHM3UTM PUSMKU CUCTEMHMUX
0aHkpyTCTB. ApamTauis Ao cranpaptie FATF [16]
CIIpUsI€ 3MiLIHEHHIO MDKHAPOAHOTO iMiAXy YKpainn y
cepi dinaHCOBOI Oe3mexu, apke BXKe 3a3HAYEHO TTiA-
BUILIEHHS AOBipY 3 00Ky iHO3eMHUX MmapTHepiB. Bripo-
BapkeHHsT MC®3 [17] Ha piBHi Aep)KaBHMX KOMIaHil
i 6aHKiB A03BOASIE 30iABLINTH ITPO30PICTH iHAHCOBUX
oIepawiil Ta MOAETIIye 3aAyYeHH iHBeCTuLlii. BoaHo-
4ac yKpaiHCbKUI GOHAOBUII PUHOK 3aAVIIAETHCS He-
AOCTaTHbO PO3BMHEHMM, LJO MOTPeOYE MOAAABILINX
pedopM AASL CTBOpEHHSI KOHKYPEHTHOTO iHBeCTULIiN-
HOro cepepoBuia. Po3BUTOK 11bpoBKX BiHAHCOBUX
HOCAYT € MepCHeKTUBHUM HAIPSIMOM, OAHAK PeryAs-
TopHa 6a3a B 1iit cepi 1e moTpebye BAOCKOHAAEHHS,
30KpeMa IOAO iHTerpauii eAeKTPOHHMX MAATeXIB Ta
BiAKPUTOrO OAHKIHTY.

MikHapoAHi ¢iHaHcoBi iHCTUTYLIT Biairpaiorb
KAIOUOBY POAB Y MICASIBOEHHOMY BiAHOBAeHHi ¢iHaH-
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COBOTO CeKTOpa YKpaiHy, 3abe3neuyoun cTabiAbHiCTb
0aHKIBCHKOI CHCTEMM, MIATPUMKY Aep)KaBHOro 010-
AXETY Ta CIIPUAIOYM iHTerpauii y CBiTOBY €KOHOMIKY.
BoHM HapaTh QiHAaHCOBY AONMOMOIY, TEXHIUHY eKC-
NepTU3y i CIpUAIOTh YIPOBAAKEHHI0 MDKHAPOAHUX
craHpapTiB. Cepea OCHOBHMX IHCTUTYLII, IO aKTUBHO
CHiBNpaLoITh 3 YKpaiHOI, BapTo 3a3HauuTy Mix-
HapoaHUit BaaoTHUIT GoHp [20], CiToBmit 6auk [21],
€BpomneiicbKIil 6aHK peKOHCTPYKLi Ta po3BUTKY [22],
€Bpornericbkuit iHBecTULiitHMIT OaHK [23] Ta MiKHa-
poAHY diHaHCOBY Kopropariio [24].

MiXHapoAHMIT BaAIOTHUIT GOHA TATPUMYE Ma-
KPOEKOHOMI4HY cTabiAbHiCTD YKpaiHu yepes mpo-
rpaMy po3lupeHoro (GiHaHCYBaHHS, 1O AO3BOAS-
I0Tb [OKPMBATH OI0AXKETHUI AeQiLUT i MATPUMYBa-
U Kypc HauioHaAbHoi Baaloty [20]. CBiToBMIT 6aHK
¢iHaHCYe BiAHOBAEHHS KPUTUYHOI iHpacTpyKTypH,
pepopmyBaHHs (iHaHCOBOrO ceKTOpa Ta CIpuse
PO3BUTKY MaAOro i cepepHboro 6isxecy [2]. €Bpo-
MeChKMIT OAHK PEKOHCTPYKLii Ta PO3BUTKY aKTUB-
HO 3aAy4eHMi1 y GpiHaHCYBaHHS IPUBATHOTO CEKTOPA,
MOAEpHi3allilo eHepreTMYHOI CUCTeMM i TPaHCHIOPT-
Hol iHppacTpyKTypH, 30KpeMa OHOBAEHHS 3aAi3HIY-
HOTO CIIOAYYeHHs [22]. €EBponenicbKuil iHBeCTULIi-
HuI1 6aHK QiHAHCYe MPOEKTU 3 MOAEpHizalil AOpir,
KOMYHAAbHUX MIAIIPUEMCTB i MIATPUMKY BiAHOBAIO-
BAHOI eHepreTuku [23].
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OAHMM i3 TIPaKTUMYHMX TIPUKAAAIB € Iporpama
MakpodinaHcoBoi poonomoru €spormneiicbkoro Cowsy,
10 lepeAbayae BUAIAEHHS KPEAUTHMX pecypciB Ykpa-
iHi Ha miAproBux ymoBax [25]. Takox caip 3asHaunTH
iHiniatuBy CBiTOBOrO OaHKY 3 (piHAHCYBaHHS BiAHOB-
A€HHS XXUTAOBOI iHQPACTPYKTYpM B MOCTPAKAAAUX
perioHax i CTBOpEeHHS IapaHTIlHUX MEXaHi3MiB AAS
KPEAUTYBAHH MAIPUEMCTB [26].

4acTb MDKHApOAHMX (iHAaHCOBUX iHCTUTYLIiit

He Auile 3abesneyye (iHAHCOBY IMATPUMKY,

aAe 11 CIIpus€ aAANTAaLlii pEeryAATOPHOTO CepeA-
OBIIL}A AO CBITOBUX CTAQHAQPTiB. [HCTUTYLI HapAlOTD
KOHCYAbTaLil 11040 pedopMyBaHHS OAHKIBCHKOTO
CeKTopa, 60poTbOM 3 BiAMMBAHHAM KOIITIB Ta PO3BU-
TKY GOHAOBOrO pUHKY. [TopaAbia criBmpanis i3 yumu
opraHisalisiMu A03BOAUTb YKpaiHi 30epertu Makpo-
€KOHOMIUHY CTa0iAbHICTb, MOCMAMTU iHBECTULIVHY
HpUBAOAMBICTD i 3aKpinNTH MO3MLIIT HA MIXKHAPOAHUX
(iHaHCOBMX pUHKaX.

[HTerpauis pinaHcoBOro cexropa YkpaiHu y cBi-
TOBUII PUHOK CYIIPOBOAXXYETBCS HUBKOI NPOOAEM,
1[0 OXOINAIITb MAaKPOEKOHOMIYHi, peryAsTOPHI, Tex-
HOAOTIYHI Ta iHBeCTHIiiTHi 6ap'epu. MakpoeKoHOMIY-
Ha HeCTabiABHICTb, CIPUYMHEHA BOEHHUMU AisIMU,
33AUIIAETHCS KAIOYOBMM BUKAVMKOM, IO YCKAAAHIOE
IPOTHO3YBAHHA EKOHOMIYHOIO PO3BUTKY I AOBIO-
CTpOKOBe (iHaHCOBe INAaHyBaHHsA. Bucoxmil piBeHb
AEp’KaBHOTO 0OpPIy, 3HAUHUIl AePiUUT OIAXeTY Ta
iHQASILiVHI PUBUKYM CTBODIOIOTH AOAQTKOBMIT TUCK Ha
0aHKIBCBKY CUCTEMY Ta 0OMEXYIOTb MOXXAMBOCTI 30-
BHilIHbOro iHaHcyBauHs (2, c. 415]. AeBaabBauis
HAL[iOHAABHOI BaAIOTY Ta 0OMe)KeHa BAaAIOTHA AIKBiA-
HiCTb TaKOXX HeraTVBHO BIIAMBAIOTb Ha AOBipy iHO3eM-
HUX IHBECTOPIB.

PeryAsTOpHi 6ap’epu BKAKOYAKTb HEOOXIAHICTD
MOAQABILIOI TapMOHi3alii yKpaiHCbKOTO 3aKOHOAQB-
CTBA 3 MDKHAPOAHUMY (GiHAHCOBUMM CTAaHAAPTAMMU TA
aupextuamu €C. He3Bakarouy Ha 3HaUHUI IIPOrpec
y BIpOBapXeHHi baseAbcbkyX mpuHUMIIB OaHKiB-
cbKoro peryatoBaHHs [15] Ta pexomeHnaauiin FATF [16]
OAO0 60pOTHOM 3 BIAMMBAHHSM KOIITIB, GiHAHCOBUIL
pUHOK YKpaiHu Bce Illie Ma€ MPOOAEMY 3 MPaBOBOIO
BM3HAYEHICTIO, HEAOCTATHbOIO TIPO30PICTIO Ta edex-
TUBHICTIO CYAOBOI CUCTeMM B IMTAHHAX 3aXUCTY NIPaB
iHBectopiB. BipcyTHICTD pO3BMHEHOrO (DOHAOBOTO
PUHKY Ta OOMeXeHa AiKBiAHICTB OOproBux iHCTpY-
MEHTIB CTPMMYIOTh 3aAy4€HHS KalliTaAy 4yepe3 pYHKO-
Bi MeXaHi3My, L0 3MYIIye AEPXKaBYy NMOKAAAATUCS Ha
MDKHapOAHi KpeAUTH Ta hiHAHCOBY AOTIOMOTY.

Texnoaoriuni 6ap’epu moB’s13aHi 3 HeOOXIAHICTIO
MmaciTabHol 1ubpoBoi TpaHchopmalii diHaHCOBOro
CEeKTOPa, BKAIOYAIOYY aAAITAllil0 AO CTAHAAPTIB Bia-
KPUTOTO OAHKIiHTY, BIPOBaAXKEHHsI HOBITHIX iHaHCO-
BMX TEXHOAOTii1 Ta 3abe3neyeHHs KibepOesmexu [11,

BIBHECIHOOPM N2 2_2025

www.business-inform.net

c. 380]. Hespaxarouu Ha p3BUTOK LMPpPOBUX IMAaTe-
XIB Ta OHAQH-0aHKIHTY, yKpaiHcbKa iHaHCOBa CyC-
TeMa IOCTYMAETbCS NMPOBIAHUM CBiTOBUM (iHaHCO-
BUM [IEHTpaM 3a piBHEM aBTOMaTM3allil OAHKIBCHKUX
orepaLliiit, iHTerpauii 6AOK4elH-pilieHb i 3aCTOCYBaH-
HA IITYYHOTO iHTeAeKTY Y (piHaHCOBMX MOCAyTax. Bia-
CYTHICTb HaA€KHOTO PEryAIOBAHHS LMPPOBUX aKTH-
BiB i KPUNTOBAAIOT TAKOXX OOMEXXYE MOKAMBOCT] BU-
KOPMCTAHHS HOBITHIX (iHaHCOBUX IHCTPYMEHTIB AAS
33aAYYEHHS IHBECTULIIL.

[HBecTHLIiHI 0ap’epy BKAIOYAIOTh HU3BKY AOBi-
Py iHO3eMHMX KOMITaHill A0 $piHaHCOBOI CTa0iABHOCTI
KpaiHy, pUsVKy BOEHHMX 3arpos3 [3, c. 85] Ta 0b6MexeHy
AOCTYIHICTb AOBIOCTPOKOBOIO KamiTaAy. Xo4a Mix-
HapOAHi GiHaHCOBI IHCTUTYLil AKTUBHO MIATPUMYIOTH
€KOHOMIKY YKpaiHy, IpMBaTHUI KalliTaA 1Liie MaibKe He
3aAyYEHMI Yepe3 BMCOKI PU3MKM HeNAATOCIPOMOX-
HOCTI, IPaBOBY HEBM3HAYEHICTb i CKAQAHICTb BUXOAY
Ha YKpalHChKMI1 PMHOK. AOAATKOBUM (AaKTOPOM € He-
AOCTaTHs iHTerpauis QiHaHCOBMX YCTaHOB YKpaiHu
B TAOOAABHI ITAQTIKHI CUCTEMU Ta HEAOCTATHIl PiBeHb
criBopalli 3 MDKHAPOAHUMM PEUTUHIOBUMM areHT-
CTBaMI, 11j0 00MeXye MOXXAMBOCTI 3aAyYeHHS AelleB-
mroro 6oprosoro ¢iHaHCyBaHHA [4].

Po3BuTOK iHaHCOBOro cekTOpa YKpaiHu B yMO-
Bax rA00aAbHOI €KOHOMIYHOI iHTerpauii moTpebye
CUCTEMHUX 3aXOAiB, CIPAMOBAaHMX Ha MiABUIEHHS
iHBecTuuiiHoi mpuBabAMBOCTI, MOAepHisauio i-
HAHCOBUX IHCTPYMeHTIB i udpoBy TpaHchopmaliio.
@QopMyBaHHSA CHPUATAUBOTO iHBECTULIITHOIO KAiMa-
Ty € KAIOUOBOIO YMOBOIO AASl 3aAYU€HHS AOBTOCTPO-
KOBOTO KaIliTaAy, 1J0 BJMMAara€ MaKpOEKOHOMIYHOi
cTabiAbHOCTI, 3a0e3mevenHst GiHaHCOBOI MPO30POCTI
Ta MiABUIEHHS e)eKTUBHOCTI AEpP>KaBHOIO PeryAlo-
BaHHA.

OAepHi3allis GiHaHCOBUX IHCTPYMEHTIB Mae

IPYHTYBaTHCS HA PO3LIMpPEHHI creKkTpa ¢i-

HaHCOBMX TIOCAYT i BAOCKOHaAeHHi iHppa-
CTPYKTYPM PUHKY KalliTaAy. BaXAMBUM HampsAMoM €
aKTMBi3aLisl TOPriBAi Aep)KaBHUMHU Ta KOPHOPATUB-
HUMM 1[iHHUMM TIallepaMy Ha MDKHapOAHUX Oipskax,
1110 AO3BOAKTD 3aAYYATH {HO3EMHUI KarmiTaA 0e3 Haa-
MipHOTO 6OpProBOro HaBaHTAXeHHs Ha OropxerT. ITia-
BUIIEHHA AIKBIAHOCTI (OHAOBOrO puMHKY YKpaiHu
MOXXAUBE 32 AOIOMOIOK0 CIlellidAbHMX MeXaHi3MiB
3aAyYeHHsS iHBECTOpiB, SIK-OT BUITYCK iHPacTpyK-
TYpHUX 00Airauliif, pO3BUTOK PUHKY CeKtopuTu3aii
Ta BIIPOBAAXKEHHS HOBITHiX MOXipAHUX diHaHCOBUX iH-
cTpyMeHTiB. OKpeMy yBary CAip HIPUAIAUTH PO3BUTKY
HeDAHKIBCHKOTrO (iHAaHCOBOTO CEKTOPA, BKAIOYAIOYM
CTpaxoBi KOMMaHii, iHBecTuLiitHi GOHAM Ta KPEAUTHI
crmiAky, mWo crpustume Anepcudikanii diHaHcoBUX
MOTOKIB Ta 3HIDKEHHIO 3aA€XKHOCTI €KOHOMIKU BiA
0aHKIBCHKOT'O KaIliTaAy.
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udposa Tpanchopmarjist piHaHCOBOTO CEKTO-

pa € HeoOXiAHO YMOBOIO AASL IOTO iHTerpail

B rA00aAbHi QiHaHCOBI puHKU. BripoBapkeH-
Hs BIAKpPUTOro OaHKiHTY BIATIOBIAHO AO €BpoIeNi-
cbKux craHAapriB PSD2 [20], posmmpeHHs exocuc-
TeMM LIMPPOBUX TTAATEXKIB Ta ABTOMATU3AL[isI OaHKIiB-
CbKUX OIlepalLliil AO3BOASATD NMOKPALIUTY AOCTYIHICTD
biHaHCOBMX MOCAYT i 3HM3UTHU TpaH3aKLilHi BUTpATH.
BakAMBMM KDOKOM € 3aKOHOAABYE BpEIyAIOBaHHS
PUHKY 1M(pPOBUX aKTUBIB Ta iHTerpaLis TeXHOAOTIN
OAokyeltHy y ¢iHaHCOBi omepauii, o 3abesneunTsb
AOAATKOBI MOXXAVMBOCTI AAS 3aAYYEHH:I KaIliTaAy i IiA-
BUIUTD PiBEHb AOBIpU AO YKpaiHChKuX (hiHAHCOBUX
iHCTpyMeHTiB.

Po3BUTOK (piHAHCOBOTO CEKTOpa BUMArae CUHX-
POHi3alil PeryAaTOpHOI MOAITMKM 3 MDKHApOAHUMMU
CTaHAAPTaMy, IO Iepepbadyae 3aBeplIeHHsS iMIAe-
MmeHTaii BuMor baseab III, moBHy apanratiio A0 cTaH-
AapriB FATF [16] moao ¢inaHCOBOro MOHITOPMHTY Ta
MOKpAllleHHs MeXaHi3MiB KOHTPOAIO 32 PUHKOM Kalli-
TaAy BiAIOBiAHO A0 AupekTUB €C. YAOCKOHaAeHHS
PETYAATOPHOTO CepPEAOBUINQ, CIPOLIEHHs IPOLIEAYP
BeAeHHs Oi3Hecy Ta iHTerpauis uMQpOBUX TEXHOAO-
rill AO3BOAATb CTBOPUTY KOHKYPEHTOCIPOMOXKHMIT
¢biHaHCOBUII CeKTOp, 3AaTHUI e)eKTUBHO QYHKLIIOHY-
BATU Yy CBiTOBOMY (piHAaHCOBOMY IIPOCTOpi Ta 3abesre-
4yBaTy CTAAUI €KOHOMIUHMI PO3BUTOK YKpaiHU.

BMCHOBKU

Y AOCAipXKeHHI BCTaHOBAEHO, 10 TOAOBHUMMU
npobAaemamu iHTerpauii ¢inaHcoBoOro cekropa Ykpa-
{HM Yy CBITOBMII DMHOK € MAaKpOEKOHOMIYHA HecTa-
0iABHICTb, BAAIOTHI Ta iHQAALINHI PU3MKY, BUCOKMIT
piBeHb Aep’KaBHOTO OOpry, peryAsTopHi 6ap’epu Ta
0OMEXeHUIT AOCTYII A0 MKHapOAHOTO KaritaAy. He-
3aBeplleHa rapMoHi3allis 3aKkoHOAaBCTBa 3 baseas 111,
FATF ta MC®3, caabxuit po3BUTOK GOHAOBOTO PMH-
Ky i HepocTatHsa LudpoBa TpaHchopMalis CTpUMY-
I0Tb 3aAY4Y€HHs iHBeCTULIiN Ta iHTerpaliio B rA00aAb-
Hy QiHaHCOBY CUCTeMY.

MixHapopHi ¢iHaHcOBi iHCTMTYLi BiairpanoTsb
KAIOYOBY DOAb Y MiCASIBOEHHOMY BiAHOBAEHHi YKpai-
HY, 3a0e3neyuyouy QiHAHCOBY MIATPUMKY, CIIPUSIOUM
pedopmawm i crabiaizanii 6aHKiBChKOI cuctemu. Bonu
€ AXepeAOM AOBIOCTPOKOBOIO (DiHAHCYBaHHA AAS
iHppaCcTPYKTYpHUX TPOEKTIB, MATPUMKY Oi3Hecy Ta
PO3BUTKY (piHAHCOBMX TEXHOAOTIIL.

PexoMEeHAOBaHO 3aBepIINTY AAANTALLIO PEryAd-
TOPHOTO CepeAOBMIA A0 MiKHAPOAHMX CTaHAAPTIB,
aKTUBi3yBaTy pO3BUTOK PMHKY KalliTaAy, pO3IIUPUTI
CITiBIIPAL{I0 3 EBPOIENCHKYMY (iHAHCOBUMMU CTPYKTY-
pamu, mpuckoputu Ludposisaliio 6aHKIBCKMX MO-
CAYT i CTBOPUTHU MeXaHi3MM AAsI TAPAHTYBaHHs 0e3-
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MeKM iHO3eMHUX iHBeCTULi. IToAQABIIT AOCAIAYKEHHS
MaIOTh OYTY MPUCBSYEH OLiHIOBAHHIO €)eKTUBHOCTI
pedopM, aHaaisy BIMAMBY LMQPOBUX TEXHOAOri Ha
(iHaHCOBMII CEKTOP Ta BUBYEHHIO MEXaHi3MiB yIpaB-
AiHHA pM3MKaMy B YMOBaX rA00aAbHOI iHTerpauii. W
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biptok [l. O. boproBi iHCTpymeHTU NiATPUMKM cTabinbHOCTI piHaHCOBOI cncTemu YKpaiHu
B nepiof BOEHHOTO CTaHy

Cmammio npucesa4eHo 00cidHeHHI0 npobnem ynpaeniHKA depxcasHum 6opaom YkpaiHu 8 yMoeax 80EHH020 cmaHy. byno 8UKOpPUCMAHO HayKosi Memodu
abcmpazysaHHs, CUCMEMHO20 GHAI3Y, iCMOPUKO-102i4HOT ap2ymeHmayii, Memodu aHanisy ma cuHmesy, CucmemHo-CmpyKkmypHo20 aHasi3y. Jianekmuyrudi
Memo0 003801U8 8U3HAYUMU OyanbHuli Xapakmep OepasHo2o bopey, aKuli, 3 00H020 BOKY, € IHCMpPyMeHmMOoM nidmpuMKU iHaHcosoi cmabinsHocmi ma
CMUMY/KOBAHHA EKOHOMIYHO020 3DOCMAHHSA, O 3 IHWO20 — OXEepenom nomeHyiliHux Kpu3 Yepe3 HeobXioHicmb 8UCOKUX Bop2osux sunaam i pusuku 6op208oi
cnipani. lpoaranizosaHo QuHamiky depxasHozo bopey YkpaiHu, 30kpema (io2o 308HiWHb0I cknadosoi, y nepiod 3 2015 no 2024 poku. 3’aco8aHo, Wwo 3 no4yam-
KOM nosHomacwmabHoi siliHu 8i06ynoca cymmese 3pocmaHHA 60p208020 HABAHMAXEHHS, 3yMoe/eHe 30inbweHHAM 8UAaMKig Ha 060POHY Ma NAOIHHAM
BBI1. MidkpecneHo no3umugHull 8naus Ninb20sux ymoe 3ano3uyeHb 8i0 MixHapoOHUX NapmMHepie Ha CMpyKmypy ma apmicme 60pey,  MAKOX Ha 3pOCMAH-
HS MiXHAPOOHUX pe3epeis. BOOHOYAC KUEHMOBAHO y8azy HA 3pOCMAHHI 8AMOMHUX MA iHPAAYITHUX PU3UKIB, M08’A3GHUX 3i 3HAYHUM 0OCA20M 308HIWHIX
30M03u4eHs i 8UCOKOK 06ikosor cmaskoto HBY. [poaHanizosaHo ennug depxasHo20 6opey Ha MOHeMApHy cepy, 30Kpema Ha OUHAMIKY MidHAPOOHUX
pe3epsie ma doxioHicme OBA[. OuiHeHo NOKa3HUKU 60pe08020 HABAHMAMEHHS YKpaiHU ma iX 8i0M0BiIOHICMb KPUMUYHUM 3HAYEHHAM. 3p06aeHO BUCHO-
8KU U000 MOKPAWAHHA ynpasiHHA depxcasHUM 6op2oM ma Ha0aHO peKomeHAayii, AKi CpAMOBAHI Ha 3abe3neyeHHs MakpoeKoHOMiYHoi cmabineHocmi
ma dog2ocmpokosoi cmilikocmi hiHaHCo80i cuCMeMU, 30Kpema: GKMUBHe 3ay4YeHHA Minba08020 MA 2PAHMO8020 iHAHCYBAHHS, MOCUNEHHSA KOHMPOAIO 30
yMosamu Kpedumie, 800CKOHA/EHHA PU3UK-MeHedxmeHmy 8 6opaoeili cihepi ma po3suMok 8HympiHb020 PUHKY Kanimanie. HaeonoweHo Ha HeobxioHocmi
360/1GHCY8aHHA MOMOYHOI (hiHAHCOBOI MOMIMUKU 3i cCMpameziyHoko opieHmayjieto Ha be3neky 60p208020 GiHAHCYBAHHA MA MOCMYN08e 3aMillieHHS 308HIWHIX
60p208uUX HAOX0O0MEHb BHYMPIWHIMU OXepenamu.

Knrouoei cnoea: depxcasHuli bope, giHaHcosa cucmema, bopeosa cmilikicme, GiHaHcosa cmabinbHicme, yrpassiHHA 0epxagHUm 60p2oM, iHaHCO8I PU3UKU.
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