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benincbka . B., KoBaneHko 0. M. CTpec-TecTyBaHHA 6aHKiB B YKpaiHi: po3BUTOK MeTog0NOrii
Ta Ma6yTHi BUKNVKN B yMOBaX HeBU3HAYeHOCTi

Y cmammi npoaHanizosaHo cy4acHuli cmax cmpec-mecmyeaHHA AK KAKY08020 iHCMpymeHmy BaHKIBCbK020 pezyatosaHHa ma ynpasiHHa pusukamu, (ioeo
CMaHosneHHA nicas ceimosoi giHaxcosoi kpusu 2007-2009 pokis. JemansHo po32asHymo, AK pe2ynsmopHi opeaHu, skawy4Ho 3 HBY, nepeliwnu gid 8Hy-
mpiwHix 6aHKiBCoKUX Mpoyecie 0o cuCMemMHO20 8MposadieHHs Cmpec-mecmyeaHHs 048 ouiHKU 0ocmamHocmi Kanimasny 8 Hecnpusmausux ymoeax, no-
KpaWeHHA NPaKMUK ynpasniHHA pusukamu ma 3abe3neyeHHs puHKosoi mpo3opocmi. ObrpyHMosaHo akmyanbHicmMe M00anbWo20 HayKoeo2o AocaidHeHHsA
uiei npobaemamuku, 3ymoesieHa CKAAOHICMIO KOMMAEKCY (IHAHCOBUX PU3UKIB, B3AEMO38 A3KIB MM HUMU, MPYOHOWAMU YiMKO20 8USHAYEHHS MA OXOM/IeHHS
8CiX MoMeHUiliHUX 3a2po3 y cyeHapisx cmpec-mecmyesaxHs. Ocobaugy yeaey npudineHo HeobxidHocmi adanmauii memodonoeili cmpec-mecmysaHHs 00 pe-
aniti 80EHHO20 CMaHY 8 YKpaiHi, @ maKox MiHimi3ayii moxausux nobiyHux echpekmie cmpec-mecmysarHA w000 KpedumysaHHs eKOHOMIK. 3arponoHO8AHO
wAAxu nodanewo20 800CKOHANEHHA CMpPec-mecmysaHHs, Wo eKAYamb: po3pobky binbw cknadHux memodonoeili 2eHepayii cueHapiis, Aki oxonntoea-
MuMymb MoXiOHi pu3uKu ma KOMM/AeKcHi 83aemo0ii; MOKPAWEeHHA KOOPOUHAYi MiXt pe2ynsmopHUMU toOPUCOUKUIAMU 019 3MeHWEHHS pe2ynsmopHOo20 Ha-
BAHMAM(EHHA NMPU 36epexceHHi eGhekmusHOCMi HazAAOY; IHMe2Payito MexHO02IYHUX pilueHb, MAKUX AK MAWUHHE HABYAHHA Ma wWmy4yHUl iHmenekm, 01
OUHAMIYHO20 mecmysaHHA ma MOHIMOPUHaY PU3UKIE y peansHomy Yaci; 800CKOHANAEHHA Npakmuk eanidayii modenell 0118 yCyHeHHA pu3uKie OYiHKU ma
cneyudpikayii; 8paxysarHs nosediHKogoi eKOHOMIKU Ma HOBUX 8udig pu3uKis, 30kpema KaimamuyHux. Cmammsa miokpectoe, uo malibymHsa edpekmusHicme
Cmpec-mecmysaHHs 3anexamume 6i0 yCyHeHHA MoOMo4HuUX obmedceHs | 30amHocmi adanmysamuca 00 HOBUX 8UK/UKIB, 8K/KOYHO 3i 3MiHO Kaimamy, Kibep-
302p03aMU Ma MeXHO02IYHUMU 360AMU, WO € KPUMUYHO 8aXAUBUM 014 36epexteHHs iHaHco8oi cmabinbHocMi.

Kntouosi cnosa: cmpec-mecmysarHs, 6aHKIBCbKi pU3uKu, GAHKIBCbKe pe2yntosarHs, hiHaHCo8a cmabinbHicMe, yipaeniHKA puukamu, 00CMamHicme Kari-
many, Hecnpusmauguli cyeHapitl, eKOHOMIYHa KPU3a.
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Belinska Ya. V., Kovalenko Yu. M. Stress Testing of Banks in Ukraine: Development of Methodology and Future Challenges

in Conditions of Uncertainty
The article analyzes the current state of stress testing as a key tool for banking regulation and risk management, its evolution after the global financial crisis of
2007-2009. The article examines in detail how regulatory authorities, including the NBU, have transitioned from internal banking processes to the systematic
implementation of stress testing to assess capital adequacy under adverse conditions, improve risk management practices, and ensure market transparency.
The relevance of further scientific research on this issue is substantiated, driven by the complexity of the financial risk landscape, the interconnections among
them, and the challenges of clearly defining and encompassing all potential threats in stress testing scenarios. Particular attention is paid to the necessity
of adapting stress testing methodologies to the realities of martial law in Ukraine, as well as minimizing potential side effects of stress testing on lending to
economies. The proposed ways for further improving stress testing include: the development of more complex methodologies for scenario generation that
encompass derivative risks and complex interactions; enhancing coordination between regulatory jurisdictions to reduce regulatory burdens while maintaining
effective supervision; integrating technological solutions such as machine learning and artificial intelligence for dynamic testing and real-time risk monitoring;
improving model validation practices to mitigate estimation and specification risks; taking into account behavioral economics and new types of risks, including
climate risks. The article emphasizes that the future effectiveness of stress testing will depend on eliminating current limitations and the ability to adapt to new

challenges, including climate change, cyber threats, and technological disruptions, which is critical for maintaining financial stability.
Keywords: stress testing, banking risks, banking regulation, financial stability, risk management, capital adequacy, adverse scenario, economic crisis.
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KTVBHE BUKOPUCTAHHA CTPeC-TeCTYBaHHA fAK
iHCTpYMeHTY 0aHKIiBCBKOTO PEryAIOBaHHS Ta
HAarAsiAy pO3MOYaA0Cs IiCAS CBiTOBOI hiHaH-

coBoi xpuau 2007-2009 pokiB, sfiKa HyHAAMEHTaAb-

HO 3MiHMAQ AQHAMA(T (iHAHCOBOTO pEryAOBAaHHS

11 yrpaBAiHHA pusuKaMu. A0 TA00ABHMX KPU3OBUX

MOAil CTpec-TeCTyBaHHS IIPOBOAMAOCS IlepeBaXKHO

SK BHYTPIILIHIM TpoLeC OLIHKY PU3KKIB BEAUKUMMU

¢iHaHcoBMMM ycTaHOBaMu. [IpoTe HeCIPOMOXKHICTDb

TPAaAULIIIHUX MIAXOAIB BpaxyBaTM BCIO CYKYIHICTb

CUCTEMHUX PU3MKIB CIIOHYKaAa PeryAATOpHi opra-

HU TIepeHeCTU aKLEeHT Ha CTPec-TeCTYBaHHS fAK KAIO-

YOBMII €AeMEHT CHUCTeMM OaHKIBCBKOTO HarAsiAy Ta

BOKAMBMIL IHCTPYMEHT yNPaBAIHHA pUSUKaMU. Y Cy-

YACHUX YMOBAX CTpPeC-TeCTYBaHHS OaHKIB CAYXUTb

AEKIABKOM LIiASIM: OLiHKa AOCTAQTHOCTI KalliTaAy B He-

CIIPUATAMBYX YMOBAX; MOAIMIIEHHS MPAaKTUK YIpaB-

AiHHA pU3MKaMy; ATPYMKA PEIYAATOPHOTO HArAsIAY

Ta 3abe3meveHHs PUHKOBOI MPO30POCTi MIOAO CTiit-

KoCTi ycTaHoB [1].

B Ykpaini 3 2018 p. HatjionaabHuit 6aHk Ykpai-
1y (HBY) peryasipHo nepeBipsie CTiiKicTb 6aHKIBCbKOI
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CUCTEMM 33 AOTIOMOTOI0 CTpec-TecTyBaHHA. Lli mopiy-
Hi OLIIHKY AOIIOMAraloTh BU3HAYNTY, HACKIABKY OaHKU
CIIPOMOXKHI BUTPUMYBAT/ €KOHOMIUHI BUKAMKM Ta UM
MaIOTh AOCTaTHiil KamiTaA. Yepe3 sHayHi MOTPACIHHA,
taki Ak maHaemiss COVID-19 y 2020 p. i noBHOMACLI-
TaOHe BTOprHeHHs y 2022 p., OLiHKM OYAY IPU3YTIMHE-
Hi. [Tpote Bxe y 2023 p. cTpec-TecTyBaHHs OYAO Bia-
HOBA€HO 3 IeBHMIMY 0COOAMBOCTSIMY, 1110 BPAXOBYBaAK
MOTOYHUI CTaH €KOHOMiKM Ta OaHKIBCHKOTO CEKTOpA.
BakAMBICTb CTpec-TeCTyBaHH: AK IHCTPYMEHTY OLjiH-
KM CTaHy OaHKIBCHKOI CUCTeMM Ta HeOOXiAHICTb 110r0
apanTallil A0 peaaiil YKpaiHyu 3yMOBAIOE aKTYaAbHICTb
HAyKOBOTO AOCAIAXKEHHS Lii€l MpobAeMaTHKH.

Memow craTi € aHaAi3 eBOAOLII CTpec-Tec-
TYBaHHs 0aHKIiB SIK {HCTPYMEHTY OLiHKM iX CTiifKoc-
Ti AO PU3MKIB, 0COOAMBOCTi /OO BMKOPMCTAHHS B
YKpaiHi B yMOBaX BOEHHOTO 4YacCy Ta BU3HAUEHH: BU-
KAVKIB Ta HampsMiB PO3BUTKY 0aHKiBCHKOrO CTpec-
TeCTYBaHHS.

Y HayKoBill AiTeparypi LIMPOKO AOCAIAXKYETH-
Cs1 BIIAMB CTPeC-TeCTYBaHHS Ha NOBEAIHKY OaHKIB Ta
¢iHaHCOBY CTabiABHICTD Y LiiAOMY. Y CBOEMY AOCAL-

349

9

®IHAHCI, TPOLLOBWI OBIT | KPEONT

EKOHOMIKA



9

®IHAHCI, TPOLLOBWNW OBIr | KPEONT

EKOHOMIKA

AxenHi B. Avap’s, A. Beprep i P. Poman [2] mpoaemoH-
CTPYBaAU, L0 PE3YABTATH CTPEC-TECTYBAHHS HAAAIOTh
HOBY iHpoOpMallil0 pYHKaM i BIIAMBAIOTb Ha pillleHHA
0aHKIB 1I0AO 3MiH KaIliTaAy Ta KpEAUTYBaHHS. 30Kpe-
Ma 6aHkM, 1o npoitmau crpec-tectyBaHHs B CIIIA,
CKOPOYYIOTb NPONO3ULII0 KPEAUTIB PU3UKOBUM IIO-
3UYaAbHMKAM, BKAIOYHO 3 MAAMM 0i3HECOM, BEAUKU-
MU KOpIOpaLisiMM, KOMEpLITHOI HEpPyXOMICTIO Ta
CEeTMEHTaMM KPEAUTHMX KapTOK. B iHINiJI HayKoBil
pobOoTi aBTOpU AIMIIAM BMCHOBKY, IO CTPeC-TECTU
MIABMLIYIOTE Oe3reKy 0OaHkiB y BuMipi koedilieHTiB
AOCTATHOCTI KaIliTaAy Ta LIIAbHOCTi aKTUBIB, 3BaXKe-
HUX 32 pusuKoM [3].

AocaipxenHs baszeAbCbKOro KOMITeTy BIIAMBY
CTpec-TeCTyBaHHS Ha OaHKIBCbKY KYABTYPY 3acBiA-
YYAM, 1O YCTAHOBY, SIKi IIPOJILIAM CTPeC-TeCTyBaHHS,
IIOKPALYIOTh CBOE CIPUIHATTS PU3UKY Ta OiABLI IIPO-
30pO MePeAAIOTb KYABTYpHI LiiHHOCTI [4].

HayxoBLli TakoXX MAKPECAIOIOTb BaAu MOAEAEi
Ta OL{HOK y cTpec-TecTyBaHHi [5]. AOCAIAKeHHS 3 BU-
kopuctauHsam Mopeaeit Tumy CreditPortfolioView ae-
MOHCTPYIOTb, 110, 3AaBAAOCS 0, He3HauHi BiAMiHHOCTI
y crieuikaliii MoAeAl MOXXYTb PU3BECTU AO CYTTEBO
BIAMIHHIX p€3YABTaTiB CTPeC-TECTiB, IPY LIbOMY BIIAVB
LIOKY BapitoeTbcs Bip 20% A0 80% 30iAbleHHS IMOBIp-
HOCTe AeOATY 3aA€XKHO Bip BUOOPY MOA€AI [6].

BeAuky yBary crpec-TeCTYBaHHIO IPUAIASIOTDH
BiTUM3HsHI HayKoBLi, 30kpema A. lllepbarux, sxmit
IPYHTOBHO IIPO2HAAI3yBaB METOAM CTpec-aHaAisy [7].
L. KpacHoBa, L. Ipomuuibka, H. BacekiBebka 3ampo-
IIOHYBAAM BAACHe OaYeHHsT MOAEAI CTpeCc-TeCTYBaHHs
pusuky AikBiaHocti OankiB Ykpainu [8]. f. KoBaab
BU3HAYMAQ OCOOAMBOCTI CTpeC-TeCTyBaHHs KOMIIAQ-
€HC-pU3VKIB Y OaHKIBCBKiil cuCTeMi SIK {HCTpyMeHT
A€p>KaBHOTO aHTUKPU30BOTO YIPaBAiHHA [9].

ompu BcebiuHE AOCAIAXEHHSI CTpec-TecTy-
BaHHs SIK KAKYOBOTO IHCTPYMEHTY OaHKiB-
CbKOTO HArAsIAY 3aAMLIAIOTHCA HeBUPpillleHi
MUTAHHA, L0 3YMOBAIOIOTb aKTYaAbHICTb TeMU Li€l
cTarTi. 30KpeMa, AOAATKOBOI yBaru NMoTpedye CKAAA-
HICTDb | B3a€EMOIIOB's13aHICTh PU3UKIB, AKi HE 3aBXKAU
MIOBHICTIO OXOMAEHI CLieHapisiMM PU3MK-TeCTYBaHHS,
BUCOKA BipOTIiAHICTb BMKOPUCTAHHS 3aHAATO ONTU-
MICTMYHUX CLieHapiiB, 1o GOpMYyIOTh X1OHe MOYYTTS
0e3meKy, a TAKOXX 0COOAMBOCTI 3aCTOCYBAHHS CTpec-
TeCTYBaHHA y BOEHHUX peaAisax YKpaiHu.
Y mpo1ieci AOCAIA’KeHHSI BUKOPUCTAHO KOMIIAEKC-
HMI MiAXiA, [0 BKAKOYAE K 3araAbHOHAYKOBI, TaK i
CIielliaAbHi METOAM aHaAi3y, 3a0esmeuyoun BcebiuHe
BMBYEHHS NPOOAEMATUKYM CTPeC-TeCTYBaHHA OaH-
KiB. MeToA CHCTEeMHOTO aHaAi3y 3aCTOCOBYBABCA AAS
PO3TASIAY CTpec-TeCTyBaHHA fAK LiAiCHOI cucteMy, ic-
TOPUYHUI METOA BUKOPUCTAHO AAS TIPOCTEXYBAHHS
€BOAIOLIil CTPeC-TeCTYBAaHHS BiA IOTO 3apOAXKEHHs B
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1990-x poxax A0 Cy4acHUX KOMIIAEKCHUX PEryAsTop-
HUX TIPOLIEAYP, @ TAaKOX AAAITALl LIbOTO iHCTPYMeH-
Ty AO peaaiil YkpaiHu. MeTop THOpIBHAABHOTO aHa-
Ai3y 3aCTOCOBYBABCA AAA 3iCTaBAEHHA METOAOAOTIN
CTpec-TeCTyBaHHs, 10 BUKOPUCTOBYIOTbCSA B Pi3HUX
fopucAvkuisax (Hanpukaap, y €C, CILIA Tta Ykpaii).
TakoXX BUKOPMCTAaHO METOA aHAAi3y Ta CUHTe3y, Ae-
AyKuii Ta iHAYKUID: AAsST GOPMYAIOBaHHS BUCHOBKIB Ta
PEeKOMeHAALIiMl 3aCTOCOBYBABCS METOA y3araAbHEHHS
Ta METOA HayKoBoi abcTpaxuii. [TepepaxoBaHi MeToAM
AO3BOAVIAY TIPOBECTY TAMOOKMIT aHaAI3 MpoOAeMaTH-
KU CTPeC-TeCTYBaHHs, OOIPYHTYBaTH aKTYaAbHICTb
AOCAIAKEHHS, BUABUTY HeBUPIllleHi MUTaHHA Ta 3a-
MPOIIOHYBATM HANPSAMKM AASL MOAAABLIOTO BAOCKO-
HaA€HHS CTPeC-TeCTYBAHHS B KOHTEKCTi cyyacHoi ¢i-
HAHCOBOI apXiTeKTYpM.

03BUTOK METOAMKM CTpec-TeCTYBaHHs IIpOii-

LIOB AeKiAbKa (a3, MOYMHAIOYM 3 BHYTPIIIHIX

OaHKiBchbKMX MoaeAeit ¥y 1990-x pokax A0 cy-
YaCHMX KOMIIAEKCHUX PeryAsITOpHUX mpoueayp. Ilo-
npaskoio 1996 p. Ao baseAabcbKoi yroau Impo Kamiraa
BIIepllle 3aIIPOBAAKEHO PETYASATOPHI BUMOTY AO OaH-
KiB TIPOBOAUTY CTPEC-TECTYBAHHA SIK AOAATKOBUI iH-
CTPYMEHT YIPAaBAiHHS PU3MKaMU, X0Ua IX pe3yAbTaTn
0e3rocepeAHbO He BIIAMBAAM HA BUMOTIM AO KaIliTaAy
[10]. Bazeas II, omybaikoBaumit y 2004 p., 4iTko BuU-
3HAuMB, IJO CTPEC-TECTYBAHHS Ma€e OyTU HEBiA EMHOIO
YaCTMHOIO YIPABAIHHs pU3MKaMM Ta NMAAQHYBaHHS Ka-
nitaay [10]. 3riaHo 3 Bumoramu bazeas I, ycranoBu
MOBUHHI MaTM HAAIMHI NIpoLecu CTpec-TeCTyBaHH:A
AASL OLIHKM AOCTATHOCTI KamiTaAy, Mpu LIbOMY Ha-
TASIAOBI OpTraHV MAlOTb IIPAaBO BMMAraTy IPOBeAEH-
HSl AOAAQTKOBMX TeCTiB, aAANTOBAHMX AO KOHKPETHUX
npodiais pusukis [10]. ITlicas diHaHcoBOI Kpusu
2007-2009 pp. i peryasiTopHuX pedopM BIIPOBAAKEH-
s [Tporpamu owjiHku HarasipoBoro Kamitaay (SCAP) y
2009 p. 03HaMeHyBaAO OYATOK CUCTEMHOIO BIIPOBa-
AxenHs cTpec-TecTyBaHHA B CIIIA, 3a sikuM posnoyva-
AOCA CTBOPEHH: ITporpaM KOMIIAEKCHOTO aHaAi3y Ka-
nitaay Ta orasiay (CCAR). CCAR noeaHye KiAbKicHe
CTpeC-TeCTYBAHHA 3 SIKICHOIO OLIIHKOIO IPOLIECIB TAQ-
HyBaHHJ KamiTaAy [11] Ta cTpec-TecTyBaHHA 3TiAHO i3
3akonom Aoppa — Opanka (DFAST) [12]. Y CIIIA 3a-
MPOBAAXKEHO BIMOT'Y LII0AO 000B’I3KOBOT'0 IIOPIYHOTO
IPOBEAEHHS CTPEC-TeCTYBAHHS AASI 0aHKIBCHKIX XOA-
AVHTOBMX KOMIIaHill 3 aKTMBaMM, L]0 MepeBULIYIOTh
50 miAbsipAiB A0AapiB [13].

Crpec-TecTyBaHHA BUKOPUCTOBYE CLiEHApPHO-
OpIEHTOBAHI METOAOAOTII AASI OLHKM CTIKOCTI GaH-
Ky B TiOTeTUYHMX HeCIpUATAMBUX yMoBax. Ilo cyTi,
CTpec-TeCTYBaHHS — Lie TeXHiKa CUMYASLl, 10 BUKO-
PUCTOBYETBCA AAS OLIIHKY TOTO, K Pi3Hi clieHapii exc-
TPeMaAbHUX YMOB MOXYTb BIAMHYTY Ha (QiHAHCOBMIL
CTaH 0aHKY, 3 METOI0 BUBHAYEHHS CTIIIKOCTi YCTAHOBU
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Ta 3a0e3MeveHH il 3AATHOCTI BUTPUMYBATH €KOHOMIY-
Hi 1OKY, 30epiraroun npu UpoMy crabiabHicTb [14].
ITpoliec cTpec-TecTyBaHHA BKAKOYA€E BUABAECHHS Bpas-
AVIBOCTeJ! O6aHKY, TOOYAOBY HECITPUATAMBIX CLiEHAPIiB,
BiAOOpasKeHHsS BUXIAHMX AQHUX CLIEHApiiB Ha BIIAUB
Ha 6aAaHC, BUKOHAHHS YMCEABHOTO aHAAI3Y, PO3TASIA
eeKTiB APYroro NMopsiAKY Ta iHTepIpeTalilo pe3yAb-
Tatis. eyt mporiec mpoBOAUTBCA B Tpu etaru (puc. 1).

TeMOIO (HATPUKAAA, AIKBIAHICTD, TIPOLIEHTHUIT PUSKK,
KAIMaTMYHMII PUBMK TOLIO) HabyBaloTh yce 0iAbIIOro
3HaueHHs. HaToMicTb Tak 3BaHi 3BOPOTHI CTpec-TeCTu
(reverse stress tests) TOYMHAIOTbCS 3 IEBHOTO PE3YABTa-
Ty CTPeC-TeCTy (HalpMKAaA, 3aBAAHOTO 30UTKY 200 110-
DYIUEHHSI PETYASITOPHUX BUMOT AO KAITiTaAy), @ MOTiM
BM3HAYAETBCS HAVOIABLI JIMOBIPHMIT CLieHapiit, SKuit
Mir 611 IPU3BECTY AO TAKOTO PE3YABTATY.

I |

: Kpok 1 Kpok 2 Kpok 3 :

I |

| v v v |
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Puc. 1. Eranu cTpec-tectyBaHHA 6aHKiB

[xepeno: BkoHaHo 3a [11].

Ha wiit cxemi 300paskeHO eTamnu mpoLecy cTpec-
TeCTYBaHHSL

Kpox 1: Bu6ip cuenapiro. CrieHapii MOXYTb I1e-
peabayaTy LIOKU AASL KiABKOX (aKTOpiB pusuky, abo
X, Y BUTIAAKY aHAAI3y UYTAMBOCTI, IIOK AMILIE AASL OA-
HOro (akTopa (HampuKAap, MiABUILEHHS POLIEHTHOT
craBku Ha 200 6a3MCHUX NYHKTIB AAS BCiX TepMiHiB
TOTaLIeHHs).

Kpok 2: MopeAtoBaHHs, TOOTO NPOTHO3yBaH-
HsI BIIAVIBY CLieHApil0 Ha mapaMeTpyu pusuky. Moxe
saliicHioBaTuCca ab0 camuMu OaHkamu (Tak 3BaHe
«CTPeCc-TeCTYBaHHS 3a IMPUHLMIIOM «3HU3Y-BIOPY» —
«bottom-up stress test»), a00 1eHTpaAbHUM OaHKOM/
HAarAsSAOBMM OPTaHOM («CTpec-TeCTYBaHHs 3a NPMH-
LIIIOM «3BepXy-BHU3» — «top-down stress test»).

Ha kpoui 3 cienudiusi AAst 6aHKy mapameTpu
BUKOPUCTOBYHOTBCS AASl PO3PaXyHKy BIAUBY Ha
OCHOBHUIT MOKA3HUK (HATIPUKAAA, BUCHKEHHS KOe-
diienra xamitaay nepmoro piust (CET1) abo xoedi-
uienTa mokputTs AikBiaHOCTI (LCR)). Xo4a 6iAbuiicTh
CTpec-TecTiB CIPSIMOBAHI HA OLHKY MAQTOCIPOMOXK-
HOCTIi 0aHKIB Ta, BIATIOBIAHO, PEryAATOPHUX II0KA3HVKIB
KaIliTaAy, TeMaTU4Hi CTPeC-TeCTU 3 iHIIOK OCHOBHOK
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3aBepUIAABHUII eTan MPOoliecy CTPec-TecTy-
BaHH — L€ TIOAAABIIVI MOHITOPUHT i aHaai3. OAHi-
€10 3 HAMOIABIINX BIAMIHHOCTE! MK CUCTEMHUMM Ta
BHYTpIlIHIMM CTpec-TecTaMy OaHKiB € MOAQABLINIL
TpOLieC, 10 BiAOYBa€THCS MiCAS OTPUMAHHS PE3YAb-
TaTiB. Y BUMAAKY CUCTEMHUX CTPEC-TECTIB HATASIAOBI
OpraHu MOXYTb 30iABLIYBaTH BUMOIM AO KaIliTaAy,
TNpallloBaT! HaA BUABAEHUMM HEAOAIKAMU T PO3KPU-
BaTU pe3yAbTaTy. HaToMicTb pesyAbTaTy BHYTPIlHIX
cTpec-TecTiB OaHKIiB BUKOPMCTOBYIOTbCS Y BHYTPill-
HbOMY IIPOLiECi OLIHKU AOCTATHOCTI KalliTaAy, MalOTb
OyTu HapaHi KepiBHOMY OpraHy Ta e(peKTUBHO BU-
KopucrtoByBatucs. OTxe, 6aHK Mae TeBHY CBOOOAY
IIIOAO BUCHOBKIB, sIKi BiH 6akae 3poOMTM Ha OCHOBI
pe3yAbTaTiB BHYTPIlLIHIX CTpec-TecTiB.

LleHapii MO)XKHa MOAIAUTM Ha ABa OCHOBHI
TUIIM: TeCTY YYTAMBOCTI Ta CLiEHApHI TeCTu.
TecTu UyTAMBOCTI OLIHIOIOTb BIIAUB 3MiH OA-
Hi€l 3MiHHOI, TOAI fIK CLieHapHi TeCTH OL{iHIOI0Tb KOMII-
A€KCY MAaKpPOEeKOHOMIYHUX MOKa3HUKiB [15]. 3rigHo
3 NpUHUUNAMU DBaHKy MDKHapOAHMX pO3paxyHKiB,
ClieHapil CTpec-TeCTiB MOBMHHI OXONAKBATY CYTTEBI

351

9

®IHAHCI, TPOLLOBWI OBIT | KPEONT

EKOHOMIKA



9

®IHAHCI, TPOLLOBWNW OBIr | KPEONT

EKOHOMIKA

Ta PeAEBAHTHI PU3UKH, OYTY AOCTATHBO >XOPCTKUMH,
aAe peaAiCTUYHMMM, Ta BKAIOYATY BHYTPIIIHbO Y3TO-
A’KeHi 3MiHHI 3 4iTKMMM HapaTMBaMY, 10 MOSICHIOTh
OXOIAeHHS pu3uKiB [15]. OCHOBHUMM TUIIAMY pU3K-
KiB, 11J0 3a3BMYail aHAAI3YIOTbCS 32 AOTIOMOTOI0 CTpec-
TeCTYBaHH:A, € KPEAUTHUI PU3KK, DUHKOBUI PUSUK,
PUBUK AIKBIAHOCTI Ta omeparfiitauit pusux [6].

Vkpaini HBY aktuBHO BuKOpuUCTOBYe cTpec-

TECTYBaHHS AASl @HAAI3y NPUCTOCYBaHHA OaH-

KiB AO YMOB BOEHHOTO CTaHY Ta MOTEHLiIHMX
3arpos. 3Bakalouu Ha BuUCOKi pusuky, HbBY BiaHOBUB
MIOBHOL|iHHe CTpec-TecTyBaHHs 0aHKiB y 2023 p. Cra-
HOM Ha 1 kBiTHA 2023 poKy cymMapHmII 00CAr aKTy-
BiB 0aHKIB, 1[0 TECTYIOTbCS, CTAHOBUB 2,6 MADA I'PH,
obcsr xomwrTi ¢izocid, posMiljeHNX y Lux OaHKaX, —
911 MApA TpH, KpeAuUTHMUI TopTheab — 605 MAPA TPH.
Yci 6anky, mo TectyBaaucs y 2023 p., 6yau mpuoyr-
KOBUM, a CUTYallisl 3 SAKICTIO aKTUBIB y GiAbLIOCTi 3
HUX 3araAoM OyAa Kpala, HDX 1o cucteMi. BuHATOK
CTAQHOBASITb AMIIIE Aep>KaBHI OaHKU, SIKi MaAM YaCTKY
NPL a0 50-60%. Lle moB’s13aHO 3 TMM aKTUBHUM Kpe-
AUTYBaHHSM Aep>kOaHKaMy OisHecy, 10 BIIAMBA€E Ha
CTaH iXHbOTO KPEAUTHOTO TTopTdeast [16].

3a miacymKamu mposepeHoro y 2023 p. crpec-
tectyBaHHA HBY orpumaB aHaaiTudHi AaHi 1mopo
BIIAVIBY BillHM Ha OQHKiBCbKMII PMHOK i Ha SIKICTb aK-
TUBIB, 2 TAKOX IIEPEKOHABCS Y CIIPOMOXKHOCTI (260 He-
3AaTHOCTI) OaHKiB KoMreHcyBaTu 30utku. Ha ocHOBi
OTPMMaHMX OL{HOK OYAO MOETAIHO MOCHAEHO «IIpa-
BIAQ TPY» Ha OaHKIBCbKOMY PUHKY, BIAHOBAEHO paHi-
1Ie IPU3YIVHEHI Ta 3alIPOBAAYKEHO HOBI PeryAATOpPHI
BVIMOTY, @ CaMe:

+ 3 29 rpyaHs 2023 poky OaHKM BiAHIMAIOTB
100% HenpodiabHMX aKTUBIB 3i CBOro Karira-
Ay (paHilue 11/ MOKa3HMUK CTaHOBUB 75%), 1110
CBIAUMTD ITPO IOCUAEHHSI BUMOT AO SIKOCTI Ka-
niTaAy OaHKiB;

+ 3 1 ciung 2024 poxy npu po3paxyHKy koedi-
tienta mokpuTTs AikBipaHocTi (LCR) 6anxm
MOXXYTb BPaxoByBaTu He biabine 60% KOWITiB
Ha KOppaxyHKaXx B {HIIMX OaHKaXx, 1[0 CIIPSMO-
BaHO Ha MIABUIIEHHS AIKBIAHOCTI OaHKIBCHKOI
CHUCTEMY;

+ 3 1 ciung 2024 poky BIIPOBaAKEHO MeXaHi3M
OLIHKM AOCTaTHOCTi BHYTPIlIHbOIO KaIliTaAy
(ICAAP), mo pomoMoxxe GaHKaM MATPUMYBa-
TY PiBeHb KalliTaAy, AOCTAaTHIN AASL TOKPUTTSA
TOTEHIIHUX 30UTKIB i PUBMKIB, BAACTUBUX
IXHIll AISIABHOCTI.

Lli 3miHM CIIpAMOBaHi Ha MOCUAEHHS BUMOT AO
AKOCTi KamitaAy OaHKiB, MiABMINEHHS AIKBiAHOCTI
0aHKIBCHKOI CHUCTeMU, THATPUMAHHS PiBHS KaIliTaAy,
AOCTAQTHBOTO AASI TIOKPUTTSI MOTEHI[IHMX 30UTKIB
Ta PU3MKIB, BAQCTMBUX IXHIil AifabHocTi. Kpim Toro,

352

BCTQHOBAEHO BMMOTH ILJOAO OLiHKM AOCTaTHOCTi BHY-
TpitHboi AikBiaHOCTI (ILAAP). Taxi peryasTopHi 3mi-
HU TIOKAMKaHi 3MILHUTYM CTabiABHICTH YKpaiHCBKOI
0aHKIBCbKOI CUCTeMM Ta MABMUIGUTU ii CTIKICTD AO
MMOTEHIiITHIX BUKAUKIB.

Y 2025 p. HBY mpoBiB cTpec-TecTyBaHHs IO
OHOBAEHI/l MeTOAOAOTII BIATIOBIAHO AO 3aTBepAXe-
HOro «TexHIYHOro 3aBAAHHS AASL 3AIVICHEHHS OLIiHKM
cTifikocTi 6aHKIiB i OaHKiBCbKOI cucTemm YKpaiHu y
2025 poui» [17]. 3oxkpema, HBY BusHauuB mpaBuaa
OLiHKM 0OaHKaMy Ta OAHKIBCBKMMM TIpyHmaMy MiHi-
MAABHOTO PO3MIPy PM3MKY, KUl Ma€ MOKPUBATUC
KaIiTaAOM. 3aIpOBaAKEHHS HOBUX BUMOT BiAOYA€Th-
cs1 y ABa etamut. Ha mepiomy erami 6aHku Ta GaHKiB-
CbKi TPymM MaloTh Po3pobutu abo AOOMpallBaTH
HasBHI BHYTPIlIHBOOAHKIBCHKI (BHYTpIlHBOTPYIIOBI)
AOKYMEHTH LII0AO BU3HAUEHHA MiHIMAaAbHOTO PO3Mipy
pusKKy po3paxyHKy (A0 31 >xoBTHs 2025 p., a 6aHKiB-
cbKi rpymu — A0 31 Gepesns 2026 p.). Y 2025 p. nepe-
BipKy mpoiiae 21 6aHK, Ha sKi mpumapae moHap 90%
ycix aKTUBiB OaHKIBCHKOI CUCTEMNL.

Ha Bipminy Bia 2023 p., KOAX pO3paxyHKU Ipo-
BOAMAMCSI Auille 32 6a30BUM clieHapiem, y 2025 p. HBY
BiAHOBAIOE BUKOPMCTAHHS HECTIPUATAMBOTO CLieHapilo,
1110 iMiTYye TinoTeTNYHy TAMOOKY Ta 3aTSDKHY KpM3y. 3a
OCHOBY TPUITYIeHb PO TAMOMHY KPU3M B3STO AOCBIA
cTpec-TecTyBaHH: 0aHKiB E€Bporneiicbkoro Cowsy. 30-
KpeMa, y IepLinil piK TAKOTO CLieHapiio IepeAdavaeTh-
cs1 3HwkeHHs BBIT Yxpainu nHa 3,1%. Lle A03BoAUTB
edeKTUBHiIIIe OIIHUTY PUSUKHU TA BUSHAYUTH, HACKIAb-
K11 OQaHKV TOTOBI AO MOXKAMBMX KPU30BYX CUTYAL|ll.

ia yac TecTyBaHHA OaraHC OAHKIB y IIPOrHO3-
HOMY mepioai OyAe BBaKATUCS CTATUYHUM i
BPaXOBYBaTUMMYTbCS TPAAMLIIVIHI PU3UKIL: Kpe-
AVUTHUI PU3VK, 110 BUHUKAE Yepe3 MOTipLUIeHHs SAKOCTi
KpPEeAUTiB; PUHKOBMII pU3HK, 110 BKAIOYA€E ITPOLIEHTHUIA
i BaatorHui pusuxu. Kpim roro, HBY poaatxoso Bpa-
XyBaB Y HECIPUATAMBOMY CLieHapii BIIAMB Omepallil-
HOTO PU3MKY Ha KamiTaA 6aHKiB. BeAnunHa pusukis y
¢biHaHCcOBOMY cekTOpi YKpaiHM HaBeA€eHa Ha puc. 2.
Puc. 2 AeMOHCTpYye, 1[0 MaKpOEKOHOMIUHMIL,
KPEeAUTHU i pU3UK AIKBIAHOCTI He 3MiHMAUCSL, OCKiAb-
KU X042 KpaiHa CTUKAETHCS 3 BUCOKUM AediliuToM Mo-
TOYHOT'O PAXYHKY Ta A€P>KOI0AXKETY, & TAKOXK 3HAUHUM
A€pKaBHMM i BAAOBMM 30BHIIIHIM OOProm, oAHaK ic-
TOTHA MKHapoAHa QiHaHCOBA AOIOMOTa epeKTHBHO
HIBEAIOE Lji pU3UKY, 3a0€3Meuy0uy MaKpOEeKOHOMIYHY
CTabiABHICTD, i CIIpYsIE 3HVKEHHIO BAAIOTHOTO PU3U-
Ky. Curyauis 3 AiKBIAHICTIO 3AAMIIAETHCS CTA0IABHOIO
Ta CIIOCTEPiraeTbCsl He3HauHe IOAIMIIeHHS SKOCTi
PO3ADPIOHOTO KpeAUTHOTO MOpTdheAss 6aHKiB, 1O TiA-
KPIMAIOETbCA TOSUTUBHUMMU €KOHOMIUHMMU OUYiKY-
BaHHAMM HaCEAEHHS.
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e [pyfeHb 2024 p. === YepaeHb 2025 p.

MakpoeKoHOMIYHWMI
pU3nK

BantoTHUin pr3mk

Pv3uk nikeigHocTi

Pu3uk npunbyTkoBOCTi

KpepntHun pusnk
[OMOrocrnofapcTs

KpeoutHuin pusunk
Kopnopauin

Pu3nuk kanitany

Puc. 2. KapTa pusukis ¢piHaHcoBOro cektopa

[xepeno: cknageHo 3a gaHnmm HBY.

iBeHb KPEAUTHOTO pU3MKY KOPHOPaTUBHOIO

CeKTOpa IPOAEMOHCTPYBaB MO3UTUBHI 3MiHY,

OCKIABKY piBeHb AeDOATIB MATIPUEMCTB 3HU-
XYeTbCs, a ixHi (iHaHCOBI MOKA3HUKY € MPUIHIATHU-
mu. Kpim Toro, 6izHec AEMOHCTpYE CTPUMAaHO MO3M-
TUBHI OL[{HKM I[OAO MaitOyTHBOI AIAOBOI aKTUBHOCTI.

3pocTaHHs pU3UKY MPUOYTKOBOCTI AASI KalliTa-
Ay 06aHKIB IIOB’13aHO IEPEAYCIM i3 MiABUILEHNM OIO-
AQTKYBaHHSM NpUOYTKY OQHKiB, 3HVDKEHHSM peHTa-
0eABHOCTI KartiTaAy, a TAKOXX 3 OHOBAEHHSIM OaHKaMu
OLiHKM omepauiitHoro pusuky. Ilompu ue, 3aBAAKK
3POCTaHHIO MPOLIEHTHNUX AOXOAIB Ta BMCOKIil omepa-
LiitHiln eeKTUBHOCTI OAHKIB, 3araAbHUIl 3amac Kari-
TaAy CeKTOpa 3aAMLIAETbCSA 3HAYHMM, IO AO3BOASE
HiBeAIOBaTU MiABUILEHI PUSKKH.

Inaexc ¢inancoBoro crpecy (IOC) mpotsrom
nepioro miBpiuys 2025 p. 3aAMIIABCS HAa HAHIKYO-
My piBHi 3 IOYAaTKy MOBHOMACIITAOHOTO BTOPIHEHHS,
Xo4a i OyB BOAATMABHUM (puc. 3).

OcHoBHUM AxepeaoM BoaaTnAbHOCTI IOC byaa
AVHaMiKa CyOiHAEKCY AepXaBHMX LiHHMX IMarepis,
AKUI KOAMBABCS BHACAIAOK Pi3KMX 3MiH CIIpeAiB 3a
CyBepeHHUMU €BPOODAiratisimu.

aK/M 4MHOM, He3Ba)Kal0uu Ha BOEHHMII CTaH,

curyalito y ¢iHaHcoBoMy cekTopi YKpai-

HM MOXXHA OXapaKTepu3yBaTU fK BiAHOCHO
crabiabHy. Paszom i3 TuM, 3a pesyAbraTamm CTpec-
TecTyBaHHs 2025 p. AASL KOKHOTO OQHKY ITAQHYETHCS
BM3HAYMTU HEOOXiAHI piBHI AOCTaTHOCTI Kamitaay. Lle
AOTIOMO)K€ YHUKHYTM NOPYIIeHb HOPMAaTVBHMX BUMOT
i3am06irT! HEMAATOCIIPOMOXXHOCTI HaBiTh Y KpU30BUX
yMmoBax. fIKijo po3paxoBaHi HeoOXiAHi piBHi KamiTay
BUABASATbCA BULIMMM 32 HOPMATVBHI TOKAa3HUKY, Ha-
BeAeHi B maba. 1, 6aHKy Oyae HEoOXiAHO po3pobuTH
Ta peaAisyBaTu nporpamy Kamiraaisauii abo pecTpyx-
Typu3aujii. BUKOHaHHSA LMX Iporpam Mae 3abe3neunTu
AOCATHEHH: Ta AOTPMMAaHH: BCTAaHOBAEHMX PiBHiB AO-
CTAaTHOCTI KaIliTaaAy.

HesBaxkaroun Ha HU3KY IlepeBar CTpec-TecTy-
BaHHsI MOAO OIIHKM CTIITKOCTi OaHKiB Ta BiHaHCOBOI
CUCTEMM B IIAOMY B CKAAAHMX KPM30BMX YMOBAX,
BOHO MICTUTb OKpeMi HEAOAIKY, 1[0 3yMOBAIOE HE00-
XiAHICTb KPUTUYHOTO CIIPUIHATTA JI0TO Pe3yAbTATIB.
Kpuruxm cTBEpAXYIOTD, 10 BUKOPUCTOBYBaHi Clie-
Hapil 4acTo € HaAMIpDHO ONTMMICTUYHMMU Ta HE MO-
XYTb OXONUTM €KCTPEMAAbHi, aAe PeaAbHi PU3UKY,
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Puc. 3. Inpgekc piHaHcoBOrO cTpecy

Dxepeno: ganHi HBY.
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IpaHnyHi 3HaueHHA HopmaTuBiB perynaTusHoro Kanitany HPK*, HK1**, HOK1*** (BigcoTknm)

Ta6nuusa 1

. . 3a 6a30BMM MaKpOEKOHOMIYHUM 3a HeCNpUATANBUM MaKPOEKOHOMIYHUM
Ne MpyaeHuinHi CLieHapiem CLieHapiem
3/n HOpMaTuBK
20250 20260 2027M 20250 20260 20270
1 Hopmatume HPK 10,0 10,0 10,0 10,0 10,0 10,0
2 HopmaTtne HK1 7,5 7,5 7,5 7,5 7,5 7,5
3 | Hopmatus HOKT1 5,625 5,625 5,625 5,625 5,625 5,625

Mpumitka: * HPK — HopmaTne gocTaTHOCTI perynaTueHoro Kanitany. **HK1 - HopmaTue focTtaTHoCTi Kanitany 1 piBHa. *** HOK1 - Hopma-

TVIB BOCTATHOCTi OCHOBHOTO Kanitany 1 piBHs.
Lxepeno: cknageHo 3a [17].

MOTEHL|IIIHO HepooLiHIoKYY BTpatu [4]. HepockoHaai
CTpec-TecTy 3a0e3IevyloTh X1bHe MOUyTTs Oe3mexu,
30iABIIYIOTb iIMOBIPHICTb HETOTOBHOCTI AO PeaAbHUX
¢inancoBux kpus. Oxpemi QaxiBLi HaroAOUIyIOTh Ha
MOTEHLIIHUX MOOIYHMX eeKTax CTpec-TeCTYBaHHS
AASL cTaHy OaHKiB i ¢diHaHCOBOI cucTemu B LiiAOMy
[10]. Tak, x04a CTpec-TeCT 3MEHIIYIOTb OAHKIBCHKMIL
PUBMK 32 PaXyHOK 30iAblIeHHs Koe(illieHTiB AoCTaT-
HOCTI KaMiTaAy Ta CKOPOYEHHS KPeAUTYBaHHS pU3U-
KOBaHMX NO3MYAABHUKIB, Y Pe3YAbTaTi LUX 3aXOAIB
TaKOX 3HIDKYETbCS MPUOYTKOBICTb OaHKIB i mporo-
3ntisg kpeautis. OTKe, CTpeC-TeCTYBaHHS MOXKe MaTh
HeCTIPUATAVMBUIL BITAMB Ha PEAaAbHY eKOHOMIKY yepes
TMMYACOBe 3HIDKEHHS AOCTYIHOCTI KPEeAUTIB, a AMC-
LMNAIHYI0UMiT epeKT CTpec-TeCTYBaHHA MOXe OyTu
HiBEAbOBAHUIT 3MEHIIEHHSIM eeKTUBHOCTI hiHaHCO-
BOTrO mocepeanuiTaa [10].

IIMX TIPUYMH METOAOAOTIS CTpec-TeCTYBaHHS

IIOCTIiTHO BAOCKOHAAIE€TbCsA. OcTaHHI pery-

AATOPHI PO3pOOKM BiAOOPaXalTh €BOAILI0
NPaKTUK CTpPec-TeCTYBaHHA Ta BpaxyBaHHA HOBUX
pusuKiB. Hacammepep, mepioAMuyHO MeperAsAalTbCa
cueHapii AAs 3abesrmeveHHs BiATIOBiAHOCTI mepebi-
Iy HOAiit Ta HOBUM pu3uKam. Cy4yacHi HeCIpUATAUBI
cLieHapil BiAOOpaXXaloTh MOTOYHI T€OMOAITUYH] HEBU-
3HAYEHOCTi Ta IXHill MOTEHLifHNI1 BIIAUB Ha CTIiMKICThb
baHkiBchkoro cexropa. CueHapii crpec-tecty ®PC
2024 p. 6yAu 6iAbII )KOPCTKMMY BIATIOBIAHO AO OXOAO-
AKEHHSI CBITOBOTr0 (hiHAaHCOBOTO PUHKY Ta MAAIHHS LiiH
Ha akTuB [15]. EBpornericbke OaHKIBCbKe yIpaBAIHHS
HOCAIAOBHO PO3BUBA€E METOAOAOTII CTpeC-TeCTyBaHH,
npy LboMy NpakTuku 2023 p. OXONAIIOTH LIMPOKi BU-
0ipKyM OaHKIB Ta BKAIOYAIOTb PO30MBKY €KOHOMIYHMX
1I0KiB 110 cexTopax [14]. OHoBAeHi TexHOAOTII CTpec-
TeCTYBaHHA OPiEHTOBAaHI Ha QHAAI3 HACAIAKIB CTpeciB
¢biHaHCYBaHHA B Pi3HMX €eKOHOMIYHMX YMOBAX Ta PMH-
KOBi NMOTPSICIHHSA, MOB’A3aHi 3 OAHKPYTCTBAMY XeAX-
¢doHAiB [14]. YV 1bOMY KOHTEKCTi CTpec-TeCTyBaHHs
HaAQ€ OL[iHKM eKOHOMIYHMX [epCIEeKTUB 3aIraAOM, a He
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Auie iHAMBiAYaABHOTO CTaHy (iHAHCOBMX YCTAHOB,
HAAQI0uM IIMPLIi YIBAEHHA NIPO CUCTEMHI PUSUKML.

ailOyTHI HampsIMM BAOCKOHAA€HHS CTpec-
TECTYBaHHsI BCe OiAblle MOB'SA3YETHCS 3 TeEX-
HOAOTIYHMM TIporpecoM i rmdpogisatiiero [18]:

+ aBTOMaTK3allis NpoleciB 3abe3neuye MOXKAU-
BiCTb YIIPaBAiHHS pU3MKaMM B peaAbHOMY Yaci
Ta CTPYKTYypu3aLlito iHpopMaLlil AASI IPUITHAT-
51 Gi3HeC-pillieHb;

+ 3acTOCyBaHHS MAlIMHHOIO HABYAHHS TA IITYY-
HOTO iHTEAEKTY MICTUTb MOTEHLiaA MOAINIIeH-
Hs reHepauii cueHapiiB, BaAipaLil Moaeaeit Ta
iHTepmpeTallil pe3yAbTaTiB;

+ uudposi maardopmu CcTpec-TeCTyBaHHS AO-
3BOASIIOTb OLHIOBATY PU3NKYM B PEAAbHOMY
yaci Ta AMHAMIYHO TeHepyBaTy ClieHapii Ha
OCHOBi MiHAMBUX PMHKOBUX YMOB;

+ iHTeAeKTyaAbHI CUCTEMM CTpeC-TeCTYBaHHS
3a0e3IeyuyloTb MOHITOPUHI HAaKOIMYEHHS pU-
3MKiB y peaAbHOMY 4aci, 0OAHOYACHO MPOAYKY-
1041 eeKTUBHI Ta AMHAMIYHi TTPOLIECH TeCTY-
BaHH;

+ iHTerpallisi mAXOAIB MOBEAIHKOBOI eKOHOMIKI
B MOAEAIL CTpec-TeCTyBaHHS AO3BOAfE Kpallje
BPaxXOBYBaTM peaklii yYaCHUKIB PUHKY B KpU-
30BMX YMOBaX, 30KpeMa BOEHHOTO CTaHY.

HoBoio BMMOIOI0 AASL paMOK CTpeC-TeCTYBaHHS
€ BpaxyBaHHA KAIMaTMYHMX PU3MKIB Ta €KOAOIT4HMX
miaxoaiB [11]. Y Takuit crioci6 mepeAGavaeThest CTUMY-
AtoBaTy (hiHAHCOBI YCTAaHOBYU AO PO3BUTKY MOXKAUBOCT]
oLiHKy (iHAHCOBMX PU3MKIB, OB’ SI3aHNX 3 KAIMAaTOM, Y
pisHMX CLIeHapisx nepexiAHOro Ta Gi3NYHOro PUBKKY.

3araAoM Mali0yTHii pO3BUTOK CTPeC-TeCTYBaHHS
Mae BIiAOYBaTMCS B TAOLIMHI TOCHAEHOI yBarum A0
B3a€MO3B'SI3KiB MK TUIAMU DPU3KKIB Ta TOKpalle-
HOI KOOPAMHALIl MiXK PeryAATOPHUMMU IOPUCAMKILIiS-
mu. CyyacHi, YaCTo po3’€AHaHi, OLiHKM KPEAUTHOTO,
PMHKOBOTO, AIKBIAHOTO Ta OTEpAL{iiTHOrO PU3UKIB 00-
MEXYIOTb IX KOMIIAeKCHe po3yMiHHA. IIpore ckoop-
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AVIHOBaHI MIAXOAM AO KOMIIAEKCHOTO CIIPUIHATTSA Ta
OLIiHKY PU3BUKIB AO3BOASATD 3MEHILINTY HABAHTAXKEHHS
Ha (iHAHCOBI YCTaHOBM IOAO BIAIOBIAHOCTi BUMOram
npu 30epexeHH] HarASIAOBOT epeKTUBHOCTI. AAS LibO-
IO TPAAULIVHI MAXOAM 3 OAHMM CLieHapieM AOLIIAbHO
AOTIOBHIOBATY MHOXVWHHUMMU CLiEHApisiMUu AAST 320e3-
reyeHHst OiAbII BCeOIYHOI OLIIHKM pU3UKIB. A mepexip
AO LIVPOKOTO 3aCTOCYBaHHS LipOBUX IHHOBALIMHUX
TEXHOAOTINI CTPeCc-TeCTYBAaHHS AO3BOAS€E YCYHYTH IX
IIOTOYHI 0OMEXEHHS LOAO BUSIBAEHHSI CKAAAHUX B3a-
€MOAII1 pU3UKIB i HOBUX 3arpo3.

BMCHOBKM

Y cyyacHux yMoBax 6aHKiBCbKIII CEKTOP CTHKa-
€TbCA 31 3pDOCTAI0Y0I0 CKAAAHICTIO pU3MKIB Ta HEBU-
3HAYEHICTIO TeONOAITUYHMX YMOB, BKAIOYHO 3i 3MiHOI0
KAiMary, Kibep3arpozaMy Ta TEXHOAOTIYHUM 300€M,
TOMY peryAspHe HPOBEAEHHs CTpec-TeCTYBAaHHA €
KPUTUYHO BaXAMBOK YMOBOW 30epexxeHHs ¢iHaH-
coBoi crabiapHOCTI. [lopaAblia €BOAMIIST CTpec-
TEeCTYBaHHs BM3HAYAETbCS HeOOXiAHICTIO OaraHCy-
BaHHA OaraTbox 1iAei: miATpUMaHHA (iHAHCOBOT
cTabiABHOCTI AAS eKOHOMIYHOTO 3pOCTaHHs, 3a0e3-
TNIeYeHHs BIAIIOBIAHOCTI peryAATOpHUM BMMOTaM Ta
apanTaiii A0 MiHAMBMX AQHAIIADTIB PUBUKIB.

AAsi 3a0esmeveHHsT edeKTMBHOCTI CTpec-Tec-
TYBaHHS 3YCUAAS MAIOTb CIPSMOBYBATUCS HA pO3-
POOKY CKAQAHUX METOAOAOTi reHepallil cleHapiis,
11J0 OXOIAIOIOTb MOXiAHI PUBUKM Ta CKAQAHI B3aEMOAIL
MK HMMY; [TOKpAlleHHsI KOOPAMHALIiT MK IOpUCAMK-
UissM1; iIMITAEMEHTAL[{]0 TEXHOAOTTYHMX 1[1DPOBUX pi-
IIeHb 1JOAO AVHAMIYHOTO TECTYBAHHs Ta MOHITOPUH-
Ty PU3MKIB y pEaAbHOMY 4Yaci; MOKPAILeHHs MPAKTUK
BaAipallii MoaeAell AASL YCYHEHHS PU3MKIB OLIHKM Ta
creuydixanii. Yermix y AocsArHeHHi 1ux 1ireit Oype 3a-
A€XaTy Bip MOCTINMHOI CHiBHpalli MiX peryaaropamy,
HayKOBLSIMY Ta PAKTUKAMM raAy3i B po3poOLi HaAiil-
HMX, IPAKTUYHMX Ta e(heKTUBHMX METOAOAOTI CTpec-
TeCTYBaHH:L. |
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