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Memoto cmammi € Haykose 0brpyHMyB8aHHA 3aKoHoMipHocmel i cneyugiku mpaxcgopmauii giHarHcosux iHcmpymeHmie HATO 8 nepiod cmpameziyHozo
PO3WUpPeHHA ma eckanayii Hosux munie 3aepo3 (1991-2025 pp.), 3 ypaxysaHHaAM iHcmumyyiliHoi esontoyii AnbaHcy, QUHaMIKU be3nekosozo cepedosuLya
ma 3MiH y cmpyKmypi KonekKmueHo20 (hiHaHCys8aHHA 060pOHHUX nompeb. Y cmammi npoaHanizaoeaHo BUKOPUCMAHHA MpPacmosux (hoHOi8 AK (iHAHC08020
iHCmpymeHmy nMidmpumKu KpaiH — YneHig AnbaHCy, Wo crnpusano po3bydosi MexaHiamie 0eMOKPAMUYHO20 YUBINbHO20 KOHMPOM0 HAO 36poliHUMU cunamu,
ymuni3ayii Ha0AUWKOBO20 036POEHHS, 3HUMEHHIO eK0/02IYHUX PU3UKIE Y cghepi 060POHHOI IHpacMpPyKMypu, PO3BUMKY HAYKOBO-MeXHiYHO20 crigpobim-
Huymea y cepepi besneku. MpedcmasneHo ouikky BB kpait HATO, ckopueosaHozo 3a [TKC cmaHom Ha 1996 p., aKa 8ukopucmosysanaca nid yac nepeansdy
hiHaHcosux 30608’A3aHb KpaiH-uneHie nicas iHmezpayii lcnakii do AnbAHcy, @ makox y mexax wupwoi adanmauii giHarHcosoi apximekmypu HATO do ymoe
nicns «xon00HoI» 8iliHU. BU3HaYeHO AKICHi mpaHcgopmayii AnbSHCY, N08’A3aHi 3 Nepuworo Xeunek PO3WUPEHHS MicAs «X0n00HOI» 8iliHU, AKi 8K/K0YAU 3MiHY
thopmyn po3nodiny sumpam, wo mpaduyiliHo 6asytombca Ha po3mipax BB koxcHoi kpaiHu. MPoaHani308aHO 3MiHU y iHaHcosili noaimuyi AnbaHcy, wo
BUK/UKAHO €8iM08ot0 (hiHaHC0B0-eKOHOMIYHO Kpu3oko 2008-2009 pp. BusHa4yeHo ocHOBHI 8ekmopu mpaHcgopmauii iHaHcosoi apximekmypu HATO e
YMOBAX PO3WUPEHHS, AKA He 0BMexysanaca nuwie eHympiwHim nepepo3nodinom brodxemHux 0608’a3kis, a (i 8i00bpaxana 3a2anbHe 3pOCMAHHA one-
payiliHo2o HasaHMaxeHHA Ha AnbAHc. MiOKpecneHo Xapakmep cUCMEMHO20 OHOB/IEHHA NApPaMempig NAAHY8aHHA 8UMPam Ha 060POHy KpaiH — yneHie
AnbAHCY, wo cynposodxysanoca npuiiHammam Jupekmusu «2/20», AKa GKueHmyeana yeazy Ha HeobxioHocmi 8idHoeneHHs 060poHHO20 momeHyiany HATO.
[MpoaHaNi308aHO CMAH BUKOHAHHA Kpumepiis «2/20» ceped Kpaik — unerie HATO. BusHaueHo, Xapakmep mparcopmauyii gpiHarcosoi apximexmypu HATO,
wWo byna 3ymoeneHa 3miHamu 6e3nexko8o20 cepedosuLya, X8UAAMU PO3WUPEHHSA ANbAHCY, 3pOCMAHHAM 302p03 2ibpUOHO20 Xapakmepy ma HeobxioHicmio
0M1epamusHo20 peazysaHHs Ha pe2ioHanbHi KOHpAIKMU. OXapakmepu308aHo MpaHcgopmayito GiHaHcoso2o mexaHizmy HATO 8 KoHMeKcmi Kntoyosux noditi
i cmpameziyHux 3miH 1999-2025 pp.
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Dzhyhora 0. M. Transformation of NATO’s Financial Instruments During the Period of Strategic Expansion and New Threats (1991-2025)
The aim of the article is to scientifically substantiate the patterns and specifics of the transformation of NATO’s financial instruments during the period of
strategic expansion and the escalation of new types of threats (1991-2025), taking into account the institutional evolution of the Alliance, the dynamics of the
security environment, and changes in the structure of collective financing of defense needs. The article analyzes the use of trust funds as a financial instrument
to support member countries of the Alliance, which contributed to the establishment of mechanisms for democratic civilian oversight of the armed forces, the
disposal of excess weapons, the reduction of ecological risks in the defense infrastructure sector, and the development of scientific and technical cooperation in
the field of security. An assessment of NATO countries’ GDP, adjusted for PPP as of 1996, is presented, which has been used during the review of financial com-
mitments of the EU Member States following Spain’s integration into the Alliance, as well as within the broader adaptation of NATO’s financial architecture to
the conditions of the post-cold war. Qualitative transformations of the Alliance related to the first wave of expansion after the cold war were identified, including
changes in the formulas for distributing costs that were traditionally based on the GDP of each country. Changes in the Alliance’s financial policy caused by the
global financial and economic crisis of 2008-2009 were analyzed. The main vectors of transformation of NATO’s financial architecture in the context of expan-
sion were identified, which not only involved internal redistribution of budgetary responsibilities but also reflected the overall increase in the operational burden
on the Alliance. The nature of the systemic renewal of defense spending planning parameters for the member countries of the Alliance has been emphasized,
accompanied by the adoption of the «2/20» Directive, which focused on the need to restore NATO’s defense capabilities. The status of compliance with the
«2/20» criteria among NATO member countries has been analyzed. The nature of the transformation of NATO’s financial architecture, driven by changes in the
security environment, waves of Alliance expansion, increasing hybrid threats, and the need for prompt responses to regional conflicts, has been identified. The
transformation of NATO’s financial mechanism has been characterized in the context of key events and strategic changes from 1999 to 2025.
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inancosuit mexaHisMm HATO mouatky 1990-x
POKiB QYHKLIOHYBaB SIK MOAiLlEHTpUYHA MO-
A€Ab, L0 iHTeTpye CIiAbHI Ta HalliOHAAbHI
pecypcy KpaiH-YA€HiB Y MeXaX LMBIAbHOTO Ta Bill-
CbKOBOTO OI0AXXeTiB, a TakoX [Iporpamu iHBecTHmLiit y
coepy 6esnexu (NSIP). Ypoposx 1991-2025 pp. 3a-
3HaYeHi iHCTPYMEHTH 3a3HaAM TAMOOKOI MOAepHi3aryii
y 3B'3KY 3 pO3LIMPEHHIM AAbSHCY Ha CXiA, aKTHBi3a-
1li€l0 MMPOTBOPUYMX OIepallill 1032 MeXaMu Aii CT. 5
BaIMHITOHCBKOTO AOTOBODY, @ TaKOX Y BIAIIOBiAb Ha
3pOCTaHHS TiOpUAHMX, KIOEpHETNYHMX Ta eHepreTuny-
Hux 3arpo3. Ocob6AMBOro sHaueHHs HabyBae TpaHchop-
Mauis pinaHcoBoi apxiTexTypu HATO B koHTeKCTi po-
CiIICbKO-YKPaiHCbKOI BillHY, 10 po3novaracs y 2014 p.
1 aKTyaAidyBaAa HeOOXiAHICTb MOBepHEHHSA AABSHCY
AO KOHIIeML|ii CTPYMYBaHHS Ta KOAEKTVBHOI 000pOHU
K 6a30BO1 CTpaTeril B HOBUX He3MeKOBUX PeaAisiX.
3asHayeHi CTPYKTYpHi Ta QYHKLiOHaAbHi 3py-
[IEHHS CTAAM AOTIYHUM HACAIAKOM TAMOOKOIO KOH-
LIENTYaAPHOTO TIePEOCMVCAEHHS POAi AABSHCY B
YMOBaX HOBOTO T€OIOAITYHOTO cepepoBuna. [Tapin-
Hs bepaiHcpkoi cTinm y 1989 p. i mopaabummii posmaa
Papsncbkoro Corosy B 1991 p. KapAMHAABHO 3MiHMAY
CTpaTeriqHuil KOHTEKCT, y IKOMY QyHKLioHyBaB [1iB-
HIYHOAQTAQHTUYHUI aAbSIHC. Y pe3yAbTati TpaHcdop-
MyBaAacs He AMile apXiTeKTypa €BpOIENChKOI 0e3-
TeKy, a il 6a30Ba MapaAurMa KOAEKTUBHOI 000pOHH,
IO BMMAraAO IeperasgAy MOAITMYHUX, BiICBKOBUX i
dbinancoBux ocuoB AisiabHocti HATO. Tlepexia Ao
MOCTOIMOASIPHOTO MDKHAPOAHOTO TOPSIAKY 3MYCHUB
AAbSHC 3AIIICHUTY TIOBHY peBi3ilo cBOiX LiiAeil i 3aco-
0iB 1X AOCSATHEHHS, 1j0 3yMOBMAO TaKOX IlepeopieHTa-
11if0 JIoro (piHaHCOBO-eKOHOMIYHOTO iHCTpyMeHTapiio
Ha 3a0e31eyeHHs CTabiAbHOCTI, KPM30BOTO pearyBaH-
Hs Ta iHTerpauil HOBUX mapTHepis [1].

[ToBOPOTHMM MOMEHTOM L[bOTO HPOLECY CTaAad
AonpoHcbKa pexaapauig 1990 p., fka 3anovaTKyBaAa
CTpaTeriuHmMil Kypc Ha BipXip Bip KoHpOHTawilHOT
MOA€Al A0 (opMary HapTHEPCTBA Ta BiAKPUTOCTI.
Y dinaHCOBOMY BUMIpi Lie 03HAYaAO Ieperasp 0io-
AKeTHUX ITIPiOPUTETIB, AKUI MPOSBUBCA B MOCTYIIO-
BOMY CKOpOYEHHi BUTPAT Ha YTPUMAHHSA BaXKKOIO
030poeHHs, iHppacTpyKTypu Ta 36poitHux cua. Ha-
CAIAKOM TaKMX 3MiH CTaAO CKOPOYEHHS aMepUKaH-
cbKoi BilICbKOBOI MPUCYTHOCTI B €BpOIi MPUOAU3HO
Ha ABi TpeTuHy, 1o, 3a ouinkamu OpraHisanii exo-
HOMiyHOro crHiBpo6iTHuuTBa Ta po3ButKy (OECD),
3MeHIMAO (biHAHCOBE HABAHTAXKEHHS HA CIIABHMI
OroAKeT AAbsiHCY [2].

Memoio AOCAIAXEHHS € HAYKOBe OO PYHTYBAHHS
3aKoHOMipHocTelt i crendiky TpaHchopMmauii iHaH-
cosux iHcTpymenTtiB HATO B mepioa cTpareriunoro
pO3LIMpPEeHHs Ta ecKaAaljii HOBUX TuMiB 3arpo3 (1991-
2025 pp.), 3 ypaxyBaHHSM IHCTUTYLiTHOI eBOAOLii
AABSIHCY, AMHAMIKV 0€311eKOBOTO CEpPeAOBMIIA Ta 3MiH
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Y CTPYKTYPi KOAEKTUBHOTO (piHAHCYBaHHS 000POHHMX
noTpeo.

Y noBux ymosax Crioayueni llltatu Amepuxu 3a
niarpumku OPH inilitoBaan neperasip popmary Biit-
cbkoBoi mpucyrHocti HATO, akueHTyroun Ha CTBO-
PEHHI MEHIIMX 32 YMCEABHICTIO, aA€ BUCOKOMOOIAb-
HUX MIAPO3AIAIB, BAQTHUX AO LIBMAKOTO PO3TOPTaHHS
y BUIIAAKY AOKAABHYX 200 perioHaabHux Kpu3. Lli iael
OyAu BipoOpakeHi B PUMCBKiil cTpaTeriyHil KOHLen-
11ii, 3aTBepaKeHiit Ha camiti HATO B 1991 p., sika odi-
LIi/IHO 3aIPOBAAMAQ TIOHSTTS «CUA IIBUAKOTO peary-
BaHH:». [[pornoHoBaHa iaest MOTpedyBaAa MPUHLUIIO-
BO HOBHUX IIAXOAIB A0 diHAaHCYBaHHS yepe3 CTBOpEH-
HSI THYYKMX iHBECTULIITHMX MEXaHi3MiB, apAQIITOBAaHMX
AO HerepeADauyBaHOCTI 3arpo3. K CAYIIHO 3a3Havae
K. BoAtc, «...IsS KOHLEILis BUMaraAa He CTiAbKU
MacLITAOHOTO HApOLIYBaHHs PeCYPCiB, CKiABKM HOBOI
AOTiKM pO310AiAY iHAHCOBMX MOTOKIB» [3].

Y rpyaHi 1991 p. HATO 3acHyBaao IliBHiuHO-
araanTnyHy paay crinpaui (NACC), sika MaAa cratu
NAATGOPMOI0 AASL TIOAITUYHOTO AlaAory 3 KpaiHamm
LlentpaabHoi Ta CXipAHOI €BpONM Ha TAI IPUITMHEHHS
Ail BapuaBcbkoro porosopy. ITonpu BaXAuBICTD Liiel
iniiaTuBy, edbexTuBHICTH 1l peaaisauii BusBMAACS
00MexeHOI0 vepes 3HauHi pPo3biKHOCTI B iHTepecax
HoBMX mapTHepiB. Ak Biamiuae C. Paininr, «NACC
¢yHKuioHyBaAa paalue K GopyM, HIX K iHCTpyMeHT
CTPYKTYpHOI iHTerpauii» [4]. [Tonpu asexaapaTuBHMiL
XapakTep poOOTH Ha TOYaTKOBOMY €Talli, CaMe B MeX-
ax NACC 6yAo 3aKAaA€HO OCHOBY AASL CTBOPEHHS ITO-
paapmx ¢opmaris cmiBnpaui, 3okpema I[Iporpamu
«ITaptHepcTBO 3apaau mupy» (PfP), samouarkoBaHoi
B 1994 p. OcTaHHA CTaAa OCHOBOIO AAS THIATOTOBKU
MalOyTHIX KpaiH — YAeHIB AABSHCY AO MOAITMYHMX,
besmnexoBux i dinancoBux cranpaptis HATO.

¢biHancoBomy BuMipi moyarox 1990-x pp. Bia-

3HauMBCSI PYHAAMEHTAABHUM MEPEOCMUCAEH-

HSIM AOTiKM BUKOPUCTAHHS CIIABHUX pecypciB
[TiBHIYHOAQTAQHTMYHOTO AABSHCY. 3aBeplIeHHS 0Ao0-
KOBOTO IIPOTUCTOSIHHS 3YMOBUAO Iepexia Bia MopeAi
CTPUMYBaHHs AO HOBOI TapaAUTMM, 30Pi€HTOBAHOL
Ha MATPUMKY CTabiABHOCTI, AeMOKpaTudHe pedop-
MYBaHHS 30pOVHMX CUA KpaiH-MapTHEPIB i pO3BUTOK
criBnpayi. Came B Lell mepiop HaOyAM MOLIMpEHHS
1iAbOBi TpacToBi GoHAM, DiHAHCYBAHHA SKUX 3AiN-
CHIOBAAOCSI Yepe3 AOOPOBiAbHI BHECKM Aep)KaB-yAe-
HiB Ta napTHepiB. BoHU cTaAM BaXXAMBUM iHCTpyMeH-
TOM MOOiAi3allil AOAATKOBUX PeCypciB AASL peaaisaliil
CIeliaABHIX MTPOTpaM, 1[0 He MOTAK OyTU TpodiHaH-
COBaHI Hi 3 UMBIABHOIO, Hi 3 BiICbKOBOTO OIOAXKETIB.
30KkpeMa, KOWITK LMX (OHAIB CIIPSMOBYBAAMCS Ha
¢inaHCyBaHHSA 000pOHHKX pedopM y KpaiHax-mapT-
Hepax, YTHAi3aLjilo HAAAMIIKOBOTO 030pPO€EHHS, PO3BU-
TOK HayKOBO-AOCAIAHULIbKMX IPOEKTIB, CIPAMOBAHUX
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Ha CTBOPEHHs MPOAYKLiI MOABIVIHOTO NpM3HAYEHHH,
MOAEPHI3allil0 CIUCTEM AOTICTUYHOrO 3a0e3meyeHHs,
3MillHeHHS Kibepbe3meku, po3MiHyBaHHA [5].

Y 1990-x pokax TpactoBi GoHAM HabyAM 0co0-
AMBOI aKTYaAbHOCTI B Mexax peaaisauii ITporpamu
«ITapTHepcTBO 3apapy MUPY» SIK iHCTpYMeHT QiHaH-
coBoi mATpuMKM KpaiH LlenTpasbHoi Ta CxipHoi €B-
pory, 1o nepebyBaan y mpoteci Tpanchopmalil cex-
Topa Oe3nexn. 30Kkpema, 11i GOHAY CIIPUSIAM PO3OYAOBI
MeXaHi3MiB AeMOKPAaTMYHOIO LYBIABHOIO KOHTPOAIO
HaA 30pONHUMM CHMAAMY, YTMAi3alii HaAAMIIKOBOTO
030pOEHHSI, 3HIDKEHHIO €KOAOTIYHMX PU3UKIB y cdepi
000pOHHOI iHPACTPYKTYPH, & TAKOX PO3BUTKY HAYKO-
BO-TEXHIYHOTO CriBpoOiTHULITBA Y cepi Oe3mexn [6].

ITopaAbIla @BOAIOLIA LIbOTO IHCTPYMEHTY 3aCBiA-
41AQ JI0TO AieBicTb Y HOBUX Oe3nekoBux ymoBax. [To-
Ka30BUM TPUKAAAOM € AisiabHICTD NATO — Ukraine
Trust Fund, sacHoBatoro y 2014 p., sikuit AOBiB CBOIO
eeKTVMBHICTb y KOHTEKCTi MATPUMKM 0e311eKOBOro
cekTopa YKpaiHu B yMoBax 30poitHoi arpecii. 3aBAsSKM
THy4YKoMy (iHaHCOBOMY MeXaHi3My TpacToBuil HOHA
3abe3IeylB OIepaTVBHE 3aAyUeHHS TEXHIYHOI, MaTe-
piaAbHOI Ta eKCIepTHOI AOMOMOTH, CIPSMOBAHOI Ha
pedopmyBaHHS 000POHHOTO YIIpaBAiHHS, HOCUAEHHS
CIIPOMOXKHOCTelT YKpainu y cdepi kibepsaxucty, Ao-
ricTuxm, MeAdHoOI peabiAiTallii, a TAKOX PO3MiHyBaH-
Hs TepuTopilt. Taka npakTuKa MATBEpAMAA MOTEHLaA
TpacToBUX (OHAIB K iHHOBAL{IHOTO MeXxaHi3My ¢i-
HaHcoBoi apanTayii HATO ao 3MiH y reoctpareriyHo-
My cepepoBuLi [7].

AHMM i3 BM3HAYaAbHUX €AEMEHTIB MOAEpHi-
3auii ¢iHaHCOBOro MexaHi3My AAbSHCY CTa-
AO BIIPOBaAKEHHs NMPUHLMITY AMdepeHLiiio-
BAHOTO MIAXOAY AO iHAaHCOBOI yyacTi KpaiH-YAeHiB.

Y 1bOMy KOHTEKCTi OL|iHKa €KOHOMIUHOI CIIPOMOX-
HOCTI AepkaB CTaAd KAIOUOBUM [HAMKATOPOM AAS
bopMyBaHHS NpPOMOPLIHNX 3000B’A3aHb y MeXax
LIMBIABHOTO OIOAXXETY, BilicbKoBoro 610axety Ta [1po-
rpamu iHBectuuiit y cdepy 6esnexu (NSIP). Ympo-
AOBX 1990-x pp. Takmit miaxia HabyB 0c06AMBOI aKTy-
AABHOCTI Y 3B'SI3KY 3 TIEPETASIAOM MOAEAEIT PO3IOAIAY
BUTPAT, aAAITaLli€l0 AO HOBOI CTpaTeriYHoi peaabHOC-
Ti MiCAS 3aBepLIEHHS OiNOASPHOTO MEPioAY Ta pO3LIN-
peHHSM AABSIHCY 3a paxyHOK KpaiH LleHTpaabHOi Ta
CxipHoi €sporn [8].

MeTOI0 3a0e3MeueHHsI 00 €eKTUBHOCTI PO3PaXyHKIB
Yy TeperoBopax IjoA0 OI0AXKETHOTO HaBAaHTAKeH-
HsI BUKOPYCTOBYBABCs BAAOBMI BHYTPILIHIN IPO-
AYKT, CKOPUTOBAHMI1 32 apUTETOM KYIBEAbHOI CIIpO-
MoxHocTi (pAaai — TTKC). Takuit iHAUKATOp AO3BOASIE
BPaX0BYBaT! PEAAbHY €KOHOMIUHY Bary KpaiH, MiHiMi-
3YI0UM BUKPUBAEHHS, TIOB sI3aHi 3 KOAMBAHHSMY BAAIOT-
HUX KypciB. Ha puc. I npepctaBaeHo ouiHky BBIT kpain
HATO, cxopurosasoro 3a IIKC cranom Ha 1996 p., sixa
BMKOPUCTOBYBAAACs MiA 4ac meperaspy iHaHCOBMX
3000B’s13aHb KpaiH-YAeHiB mmicAs iHTerpauii Icmanii A0
AAbSIHCY, @ TaKOX Y MeXaX WMpLIoi apanTauii ¢iHaH-
cosoi apxirekTypu HATO A0 yMOB micAs «XOAOAHOI»
BiitHu. Takuit miaXia AO po3paxyHKiB 4acToK ¢iHaHCy-
BaHHsA 0asyBaBCs HA NparHeHHi 3a0esmeunTy OiAblIy
CIIPaBeAAMBICTD i IPOMOPLHICTD Y PO3MOAIAL BUTPAT,
3 ypaxXyBaHHAM peaAbHOI0 €KOHOMIYHOIO IMOTEHLiaAy
A€p>kaB, & He AMIlle HOMiHaAbHMX MOoKa3HUKiB BBIL
3acrocyBaunst [IKC y ¢popmyBanHi piHaHCOBUX
KBOT AO3BOAMAO YaCTKOBO KOMIIEHCYBAT! AMCOAAQH-
CU, BUKAMKAHI Pi3HUM piBHeM LiiH i COLliaAbHO-eKOHO-
MIiYHOTO PO3BUTKY KpaiH-uAeHiB. 30KpeMa, B AOKY-
MeHTax ¢iHaHcoBoro komirery HATO BkasyBaaocs,

= 4

-

BBIM (mapg gon. CLUA)

l 7610

Ha nnatdopwmi Bing

Puc. 1. BB kpaiu HATO, ckopurosanui 3a [MKC ctaHom Ha 1996 p.

[xepeno: nobynoBaHO aBTOPOM Ha OCHOBI [8].
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o neperasip GOPMYAU PO3IOAIAY 3AIMICHIOBAaBCS 3
ypaxyBaHHAM 3pOCTaHHS pOAi mmiBAeHHOro daaHry
AABSIHCY Ta MIABMIIEHUX BUMOT AO iHpacTpyKTyp-
Horo cniBdiHaHCyBaHHA B HOBUX perioHax [9]. Takum
yyHoM, iHAMKaTopu ITKC novaan cayxutu opHuM i3
OTOPHMX MapaMeTpiB y mpoieci $piHaHCOBOroO MoAe-
AIOBQHHS Ta OI0AXKETHOTO IIAQHYBaHHS B YMOBaX po3-
IIVpeHHs AABSHCY.

PeACTaBA€HI AaHi CBIAYaTb TPO AOMiHYIOUY

exoHoMiuHy nosutiito CIIIA B Mexxax AAbgHCY

BcepearHi 1990-x pp. CykymHa yacTka KpaiH
TaK 3BaHOI «BeAukoi msripku» (CIIA, Himewdnnu,
®panuiii, Beanxoi bpuranii Ta ITaaii) craHoBrAQ moHap
82% 3araAbHOr0 €KOHOMIUHOTO IOTeHLiaAy AABSHCY
[10]. ITpoBiAHa POAB LiyX KpaiH y HallOBHEHHI CITIABHO-
ro 610AXeTy 00'eKTMBHO 3yMOBAIOBAAQ IXHIO NEpPLIICTb
y dopmyBanHi moaituuHoro kypcy HATO, a Takox y
BM3HAY€eHHI MPOMOPLiitHOCTI hiHAHCOBMX 3000B A3aHB.
HaTomicTb BIAMB Ha NPUIHATTS pillleHb KpaiH 3 1o-
PIBHSIHO MEHIIIO0 eKOHOMIYHOI0 Barox, Takux Ak [Top-
Tyraais, Ipeuis, AroxcemOypr Ta Icaanpis, 3aanmascs
obmexeHnM. Lleit ArcbaraHc MAKpeCAUB BOKAUBICTD
IHCTUTYLIIOHAAI3ALIiI IPUHLIUITY CITPABEAAMBOTO PO3IIO-
AIAY BUTPAT BIiAIIOBIAHO AO €KOHOMIUHOI CIIPOMO>XHO-
CTi, 110 CTaB OAHUM i3 KAIOUOBUX eAeMeHTIB (hiHaHCOBOI
noaituku HATO nanpukinyi XX cr. [11].

Y 1999 p. [iBHiYHOATAQHTMYHMI AABSHC 3a3HaB
AKicHMX TpaHchOpMAaLIiit, OB’ SI3AHMX i3 TIEPIIOO MiCAS
X0AOAHOI BiifHM XBUAeW0 posivpeHHs. [IpuepHanHs
IToabui, Yecbkoi Peciybaiky Ta Yropuuxu He Auie
MO3HAYMAOCS Ha I'eONOAITHYHIN apXiTexkTypi EBpormy,
a il BUMaraao KOMIIAEKCHOI apanTauii GpiHaHCoBO-0p-
rauizaujiitnoro mexauismy HATO [12]. YHacAip0K pos-
IIMpPeHHA KiAbKiCHMIT cKAap AAbAHCY 3pic 3 16 p0 19
A€p>KaB-YA€eHiB, 1[0 3yMOBUAO MOTPeOY B MepepaxyH-
Ky MexaHi3MiB ¢inaHcoBoi yuacti. [Tepeaycim, 1e Top-
KHYAOCSI JOPMYA PO3IIOAIAY BUTPAT, SIKi TPAAULIIITHO
0asyioTbcs Ha po3mipax BBIT koxuoi xpainu. Hosi
YAEHM MaAU HIDKYMIT PiBeHb €KOHOMIYHOTO PO3BUTKY
HOPiBHAHO 3 KpaiHamM — 3acHoBHULIMU HATO, mwo
CIIPUYMHMAO AVCKYCIT IIOAO CIIPABEAAMBOTO IIAXOAY
Ao diHaHcoBoi iHTerpauii [13].

AASL AOCATHEHHSI KOHCEHCYCy OyAM IIpoBepe-
Hi OaraTocTopoHHi KoHCyAbTalil B pamkax Komitery
3 IUTaHb OIOAXKETY Ta iHBECTMLiiil, 3a pe3yAbTaTa-
MU SIKMX OYAO aAQNTOBAaHO Koe(illieHTM BHECKIB AAS
HOBUX AepkaB. AAsl MEBHMX KaTeropiit BUTpaT OyAo
3aIpOBAA’KEHO TIOETANTHE BKAIOUEHHS HOBUX KpaiH y
3araAbHi mporpamu. lle AaA0 3MOTy YHMKHYTM AMC-
MpOMOpLil y GpiHaHCYBaHHI Ta 3abe3MeunTy OCTYIO-
By iHTerpatiito KpaiH LlenTpasbHo-CxipHOI €Bporm A0
dinancosoi apxitektypu HATO [14]. Y cBiTAi notpe-
01 3abe3reyeHHs AOBipM MK yyacHMKaMM AABSHCY
0COOAMBOTO 3HaYeHHs HAOYAO MOCHMAEHHS iHCTUTY-

BIBHECIHOOPM Ne 7_2025

www.business-inform.net

LiIiHUX MeXaHi3MiB (hiHaHCOBOTO KOHTPOAID, 30KpeMa
yepe3 aKkTuBizauio AisapHocTi IBAN, ska posmmpu-
AQ CBill GYHKIIOHAABHMIT MAQHAQT, 30KpeMa B YaCTHHI
ayAUTIB, 5IKi CTaAM 000B'A3KOBUMY AAS BCIX BEAUKUX
iHBeCTULI/IHUX TIPOEKTIB, [0 peaAi30ByBaAMCS B HO-
BOMPUEAHAHMX KpaiHax [15].

Y 1bOMy KOHTEKCTi BaKAMBO BiA3HAUMUTH, L[O
TpaHcdopmalis ¢iHancoBoi apxitekrypu HATO B
yMOBaX pO3ILIMPEHHs He OOMEXYBaAacs AMIle BHY-
TPIlHIM Tepepo3MOAiAOM OIOAXKETHMX 000B sI3KIB.
Bona Takox BipoOpakaa 3araAbHe 3pOCTaHHS OIle-
palilHOro HaBaHTa’KeHHA Ha AABSIHC BHACAIAOK reo-
CTpaTeriyHyX 3pyLIeHb Ta NOSBY HOBUX TUIIB 3arpos3.
OcobAMBe 3HauYeHHS HA LIbOMY €Talli MaAo 3abesre-
yeHH: GiHAHCOBOI CTINIKOCTI AABSHCY B YMOBaX HOBHMX
CTpaTeriyHuX BUKAVKIB, 10 TPOABASIAUCA Y IIPOBe-
AEHHI oIepalliil 1032 MeXaM/ 30HU BiAIOBiAQABHOC-
ti HATO, 30xpema B KocoBo (1999 p.), Adranicrani
(32001 p.) i Aisii (2011 p.). Taxi micii Bumaraau apar-
Tauii iHBeCTULIHOT MOAITUKYM A0 TTOTPeO eKcreAnLil-
HIX OIepallill, 110, CBOEI0 Yeprolo, 3yMOBUAO MOAEPHi-
3aLi0 AOTiCTMYHOI iHYPACTPYKTYpH, KOMYHIKAL[iiTHIX
CHCTEM, EAeMEHTIB OIIePATUBHOI MATPUMKM Ta MEANY-
HOro 3a0e3reyeHHs B TeaTpi BilICbKOBUX Aill [16)].

iamoBiaHo, dinancoBuit mexanism HATO mo-

CTYIIOBO €BOAIOLIIOHYBAaB Bip MOAEAI, OpPi€HTO-

BaHOI NIEPEeBAXHO HA YTPUMAHHS MaTepiaAbHOI
iHbpacTpyKTYypH, A0 iHHOBALiITHOT CCTEMU MIATPUM-
KM MOOIABHOCTI, THYYKMX pillleHb i 1ndpoBuX maar-
dbopm, sAKi A03BOASIAM 3a0e3MevnTH OMepaTUBHICTD
pearyBaHHs Ha 0araToBeKTOPHi BUKAMKM. Taka TpaHc-
dopmaljis crasa BiATIOBiAAI0O Ha HOBY AOTIKy Oesrte-
KU, B SIKill TIPIOPUTETH KOAEKTUBHOI 0OOPOHU AeAaAl
Oiable moepHyBaAucs 3 QYHKUiIMM TPOeEKUii cTa-
OiABHOCTI, yIpaBAIHHS KpM3aMyU Ta MiCAIKOHQAIKT-
HOT'O BiAHOBA€HHS Y KpaiHax-NapTHepax i perioHax 3a
Mexxamu AAbsHcy [17].

KarouoBi eramu posmmpenns HATO B 1999,
2004 Ta 2009 pp. oxomuau 3araaom 12 xpain llen-
TpaapHOi Ta CxipHOi EBpomm. IHTerpariss HoBUX YaAe-
HiB BUMaraAa He Auile iHCTUTYLiNHOI, a I GpiHaHCOBO]
apanTanil. AAbsIHC B3sIB Ha cebe yacTKoBe (iHAHCY-
BAHHS MPOLECiB MOAepHisallii 30pPOITHUX CUA HOBO-
IpMEAHAHNX AEPXKaB, 30KpeMa uepe3 MexaHiamu [Ipo-
rpamu inBecTuuii y 6esnexy (NSIP). Lli BuTpatu pos-
HOAIASIAMCA MIX yciMa KpaiHaMM-YAeHaMM, BKAIOUHO
3 HOBMMM YYaCHMKaMM, LIIO BiAOOPaXaAO IPUHLIMIT
KOAEKTMBHOI BipnoBipaabHocTi. ¥ 2005 p. Ha piBHi
[TiBHIYHOATAQHTUYHOI papu OYAO IOTOAXKEHO HOBY
bopmyAy po3moAiAy BUTpaT, sika 3adikcyBasa YacTKy
Croayuennx llITariB Ha piBHI IXHBOTO BHECKY CTa-
HOM Ha TOi1 MOMeHT. Lle piuteHHs 6yAo cripsiMoBaHe
Ha crabiaisauiio ¢iHaHcoBoro baraHcy B AAbsHCI Ta
3abe3reyeHHs] piBHOMIPHOTO PO3IOAIAY 3000B’s13aHb
cepea uAeHiB [18].
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Hoswuit iMmmyabc diHaHCOBiN moAiTuLi AAbSHCY
HaAaAa AOMOBAEHICTb, AOCATHYTA Ha caMiti B AicaboHi
B ancTonaai 2010 p., 10AO CTBOPEHHS CUCTEMMU MPO-
THpaKeTHOI 000poHM. X04a OLiHHA BapTICTh CIIABHO-
ro KOMIIOHEHTA Lji€l CUCTeMU 3aAVINAAACS TIOMipHOIO,
nepeabavaAocs, 1Mo OKpeMi AEpKaBU-YAEHU OpaTu-
MyTb Ha cebe iHAMBiAyaAbHi 3000B’13aHHS IIOAO PO3-
TOPTaHHS KAIOUOBUX eAeMEHTIB iHQpacTpykTypu —
30KpeMa, PapapiB, CUCTeM IepeXONAeHHs, CeHCOpiB
i KopabaiB, ocHameHux cuctemoro Aegis. Takuit mia-
XiA CUMBOAi3yBaB MOAAABLINIT PO3BUTOK KOHLEILIii
«pO3YMHOI 00OpOHM», 3aCHOBAHOI Ha KOOIEepaTUB-
HOMY BUKOPMCTaHHi HalliOHAABHUX PECypPCiB Y MeXax
CiABHOI cTparerivyHoi pamku [19].

Y 3B’s13Ky 3 HacAiAKaMu CBiTOBOI (piHaHCOBO-€KO-
HoMiuHO1 Kpusu 2008-2009 pp. 6iAbLICTD AepXaB —
yaeHiB HATO 3myureni 6yan ckopodyBatu cBoi 060-
POHHI 010AXeTH, 1110 MOCTABMAO MiA CYMHIB He Auile
XHIO TOTOBHICTb MATPMMYBATY NIOTOYHI piBHi (iHaH-
CYBaHHSI, a I CIPOMOSKHICTb e(peKTUBHO AOAYYATHCS
AO TIOTEHLiHMX MaiOyTHiX omepauinl AAabsucy. Ha
upoMmy TAi B Mexax 112-ro Konrpecy CIIA akryaai-
3yBaAM POOAEMY AMCIIPOIOPLi Y BHECKAX A€prKaB-
YAeHiB, 0c00AMBO BpaxoBylouy, o CIIA crabiabHo
3abe3neyyBaA Maibke TpPM UBEPTi 3araAbHMX Biil-
cokoBux Butpar HATO. IliaBuimeHa yBara npupiasg-
AaCs TOMY, HACKIAbKM iHIII COIO3HUKU AOTPUMYIOTbCS
CBOIX 3000B’A3aHb y (iHaHCOBIiT cdepi, 0c0OAMBO B
MeXax LMBIABHOTO, BilicbKOBOro bropxetiB Ta ITpo-
rpamu inBecTuLiit y cdepy 6esnexu (NSIP) [20].

Y mepiop aigapHocTi 112-ro Konrpecy CIIA
(2011-2013 pp.) KAYOBMMM TeMaMiu, sIKi Oesmoce-
peAHbO cTocyBaAucs TpaHcdopmauii GpiHaHCcOBOrO Me-
xaHisamy HATO, cTaAu muTaHHs Nepeposnopisy 06o-
POHHOTO HABAaHTA)KEHHA MDK KpaiHaMu-4AeHaMy, a
TaKOX HeOOXiAHICTh MOAepHisallil hopm i MexaHi3MiB
CIIABHOTO (iHAHCYBaHHA Y BIAINOBiAb Ha (iHAHCOBY
Kpu3y Ta HOBI Oe3nekoBi BukAuku. ITiakomirer [Taaarn
npeactaBHYKiB CIIIA 3 muTaHb MDKHApOAHMX Ollepa-
LIiJ/l HEOAHOPA30BO MIOPYIIYBAB IIUTAHHS PO HAAMIipHY
¢inaHcoBy y4yactp Crioayyenux llltaTiB y Oroaxerax
HATO, 3akankaoun A0 LIMPIIO] yYaCTi EBPONENChKIX
COIO3HVKIB B 000pOHHOMY (iHaHCyBaHHi [21].

LIbOMY KOHTEKCTi 0COOAMBY yBary OyAo mpu-

AireHo edextuBHocTi [Iporpamm iHBecTHLil

y chepy 6e3nexn (NSIP) i Burparam Ha mia-
TpUMKY omnepalliit B Aprauicrani (ISAF). Konrpec mia-
TpuMaB nosutiito Miuictepcta o6oponu CIIA mopo
notpebu meperasay GiHaHCOBUX 3000B’sI3aHb iHIIMX
kpaiH HATO 3 meroio 3a6e3mneueHHs 6iabin 36araH-
COBAHOTO BHECKY AO CIIABHOTO OropXeTy [22]. Takox
0YAO MiAKPECAEHO BaKAMBICTD IHCTUTYLIHOI TP030-
pocTi Ta QiHaHCOBOI MiA3BITHOCTI, 11J0 aKTUBi3yBaAO
B32aeMOAi0 3 MixxHapopHOI0 paaoto 3 peBisii HATO
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(IBAN) 1040 IpOBeA€HHS ayAUTiB HAIOiAbLI BUTpPAT-
HMX IPOEKTIB IHPPaCTPYKTYPHOTO XapaKTepy.

BopHouac CIIA iHiuiloBaAM HU3KY KOHCYAB-
Taliln y pamkax Komirery 3 610AKeTHMX Ta iHBeCTH-
uiitinx mutanb HATO, ki nepepyBaAu NpUMHATTIO Y
2012 p. HOBOI GOPMYAM PO3IMOAIAY CIIABHMX BUTPAT.
[i katouoBOIO MeTow 6yA0 3adikcyBaT piBeHb yuacTi
CIIA Ha momepepAHbOMY piBHI, 3amobirum aBTOMa-
TUYHOMY 3POCTaHHIO BHECKY B pa3i ckopoueHHs ¢i-
HAHCYBaHHA 3 00Ky iHumx kpaiH [23]. Take piureHHs
MAaAO CTpaTeriyHe 3HAYeHHA 3 OTASAY Ha CKOPOYEHHS
oboponHoro 61pxery CIIA, 3anpoBapXeHHs aBTO-
MaTUYHMX CeKBeCTpiB i posiunpents chepu Al HATO
3a MeXi EBpOmM. YXBaAeHHS OHOBAEHOI MOAEAL poO3-
MOAIAY BUTpPAT CTAaAO BaXAMBOIO BiXOKH y Ipolieci
apanTaii piHaHCOBOI apXiTeKTypyu AABSHCY AO HOBUX
peaaiit. BoHo cripusiao GpopmyBaHHIO yMOB AAs OiAbLI
THYYKOTO Ta BIAIIOBIAQABHOTO IAXOAY A0 iHaHCY-
BaHHA CIIABHUX IHILIATUB, BOAHOYAC 320€3MeYnBLIN
OCHOBHU AASI 3MiLJHEHHS AOBipY MIX IIPOBIAHMMU AO-
HOpaMU Ta AepyKaBaMl, L0 IPUEAHAANUCS AO AABSHCY
micast 1999 p. [24].

OTpY He3Ha4Hi 3MiHu y GopMarbHUX popMy-

Aax posmopiAy Butpar, kpainu G5 (CLIA, Hi-

meyvunHa, @panuis, Beauka Bpuranist, ITaais)
MPOAOBXXYBAAU BipirpaBaTu NMPOBIAHY POAb Y 3a0e3-
neyeHHi QiHaHcoBoi crabiabHOCTI AAbsHCy. TTuToMa
Bara BHeckiB CIIIA 3aAuiasacs AOMiHAHTHOIO, L]0 TT0-
CUAIOBAAO A€DaTH IOAO CTIPAaBEAAMBOCTI Ta 30aAQHCO-
BAHOCT] HABAHTAKEHHs B MEXXax CIIABHOTO OIOAXKETY.
V Tom camuit yac Kpainy, mo npuearaaucs oo HATO
nmicast 1999 p., 6yan inTerpoBai y ¢piHaHCOBY apXiTex-
TYPY AABSHCY 3a NIPUHLMIIOM IIO€TAIHOTO HApOLIly-
BaHHA yyacTi y cniAbHOMY ¢iHaHcyBaHHi. Takuit mia-
xia 6yB 0OymoBAeHMII OTpebOI0 BpaxyBaHHs IXHBOI
€KOHOMIYHOI Ta IHCTUTYLIMHOI CIPOMOXHOCTI. Ilo-
AibHa MoAeADb 3a0e3revyBaAsa YHUKHEHHS PisKux 010-
AKETHVIX AVICTIPOTIOPLIiii, AO3BOASIAQ 30€perTi MaKkpo-
¢biHaHCOBY piBHOBary CIiABHOTO OI0AXETY Ta CIPUAAQ
30epeXxeHHI0 AOBIpM MK KpaiHaMM-YAEHAMN.

Y KOHTeKCTi 3MiHM 0e3MeKOBOIO CepeAOBHU-
ma, 0cobAuBo micas 2014 p., AabsiHC 3pobUB cripo-
0y CHCTEMHOrO OHOBAEHHS IapaMeTpPiB MAAHYBAHHS
BUTpPAT Ha 000poHy. KAl40BUMM oOpieHTMpOM CTa-
Aa Tak 3BaHa AupekrtyBa «2/20», mo OyAa yxBaAeHa
Ha camiti HATO B Yeanci y BepecHi 2014 p., HeBAO-
B3i micas aHexcii pd ABroHOoMHOI Pecry6aixu Kpum.
Y BiATIOBiAHIN AekAapauii camity 6yA0 3asSBA€HO TIPO
HEOOXIAHICTh BIAHOBAEHHSI 0OOPOHHOTO IMOTEHLiaAy
HATO vy 38’3Ky 3 TuM, IJ0 «arpecuBHi Aii pocii mpotu
YkpaiHu pyYHAQMEHTAABHO KUHYAM BUKAMK HALIOMY
OaveHH0 1iAicHOl, BiAbHOI Ta MupHOI €Bpom» [25].
3ripHO 3 Lieo AupexTuBOW KpaiHu — yaenu HATO
3000B’s13aAMCs crpsAMoByBatK He MeHure 2% BBIT Ha
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000poHy Ta BuAiAATH He MeHine 20% 00OPOHHOrO
Or0AKeTy Ha 00AAAHAHHS Ta MOAEpHisaLin 30poii-
HKX cuA [25]. Takum unHoM, AupextuBa «2/20» cTara
KAIOYOBMM iHCTPYMEHTOM AAS YHidiKauil mAXoAiB A0
HaL[{OHAABHOTO 0OOPOHHOTO TAQHYBAHHSI CEPeA CO03-
HUKiB. OAHAK peaAisallis i€l MeTU BUSBUAACS CKAQA-
HOI0, 1110 11 3yMOBMAO HeOoOXiAHICTS ii mepeocMucAeH-
HA'y 2020-x pp.

Ha TtAi moBHOMacmTaOHOi BiitHu pocii mpotu
Yxpainy, sxa TpuBae Bip 24 arotoro 2022 p., mocrasa
norpe6a KOPUI'YBaHHS CTaHAApTiB 000poHHOTrO ¢i-
HAHCYBaHHA 3 YpPaXyBaHHAM IIOTOYHOTO PiBHA 3arpos.
OuikyBaaocs, o camit HATO y Bammnrrosi (2024 p.),
NPUCBAYEHUIT 75-piudio AABSIHCY, CTaHe BaKAUBOIO
TOYKOI0 IePeoLiHKN epeKTUBHOCTI IMAXOAY «2/20»
K TIAQHOBOTO opieHTupa [26]. Ouinka peaaisauii Au-
pexTuBM «2/20» 3aCBIAUMAQ, 110 CEpeAHi 000pOHHi BU-
tpatu HATO cranosuau 1,82% BBIT. Tiabku 11 kpain-
YAEHIB BUKOHaAM 30008 s13aHH 1[0A0 2% BBIT, 3 axux
oOiapimicts — Ha Cxopl AabsiHcy. Bei xpainm HATO
AOCATAM MiHiMaAbHOTO 20-BiACOTKOBOTO IOKa3HMKaA
BUTpPAT Ha 000pOHHE 00AAAHAHHS, IPUYOMY MeAiaHHe
3HaueHHA cKAaro 27,8%. Kpainy, ski 1me He pocsarau
nopory B 2%, MaAM MOTEHLIaA LBUAKOTO IIPOTpecy 3a
YMOBM PEaAbHOTO 3pOCTaHHsS 00OPOHHUX BUTPAT, 110
nepesuiiye piBep iHAswii [27] (maba. 1).

aKMM YMHOM, Y Cy4acHMX YMOBaXx, L]0 BU3HA-
YAIOThCS 3aTSHKHUM BilICHKOBUM KOHGMAIKTOM
B €sponi, HATO mae nepeittu Bip ¢ikcosa-
HUX MOKa3HUKIB A0 AMHaMiuYHOI MOA€eAi GiHaHCOBOTO

MAQHYBaHHI, 1110 6A3Y€TbCS HA peaAbHOMY 3pPOCTaHHI
000pOHHOr0 OI0AXETY, apaTalii A0 TeMITIB iHPASL],
BpaXyBaHHi HalliOHAABHMX €KOHOMIYHUX IPOTHO3iB.
OuixyBaHWil IepexiaAHMII Mepiop AASL KpaiH, 1o e
He AOCSTAU 1IIAbOBOTO MOKa3HMKa 2%, CTAHOBUTD 2—3
POKM, 0COOAVBO 32 YMOBY 3HVDKEHHS PiBHS iHAALT B
€BPOIENChKUX eKOHOMiKax. Y 2024 p., mepep camiToM
y BammnrTosi, 23 i3 32 yaeniB HATO pocsarau miabo-
BOro piBHs > 2% BBIT [26].

a TaaspkoMmy camiti B yepBeni 2025 p. Oyao
YXBaA€HO iCTOPUYHY A€KAApaLilo Npo Te, 10
¢iHaHCcOBe HaBaHTaXeHHA OyAe MOCTYIIOBO
36iabieHe Ao 5% BBIT A0 2035 p., i3 posmoaisom: 3,5%
Ha OCHOBHY 000poHY, 1,5% Ha kibepbe3smexy, Kputui-
Hy iHQPacTpyKTypy Ta iHBeCTMLil B TEeXHOAOTIYHY
cririkictp. CaMiT TaKOX mepeAbaunB MPOMIKHUIL TTe-
perasip Temity BUKOHaHHs A0 2029 p. [28]. Aexaapati-
€10 TAKOX OYAO TepeAOadeHO THYUKiCTb BUBHAYEHHS
TepMiHiB Ta cep BUTpaT, a TAKOX BiAMOBa Bia >K0p-
cTKMX O1opXeTHNX pamok. Kpainm-uaenu 3i CxipHoi
€pporu (IMoabma, BaaTis) miATpUMaAu piuteHHs sK
HeoOXiAHEe AASL CTPUMYBaHHS pocii, Toal sik [TiBAeHHa
€sporna (Icnanis, beabrist) BusiBAsie cTpuMaHicTb ve-
pes coljiaabHO-(icKaAbHY BpasAmBicTh. Ll aexaapa-
IS CTaAQ TMOAITMYHUM CUTHAAOM mpo Te, 0 NATO
BiAMOBASIETBCS BiA TACUBHOI 000POHY Ta IePEXOAUTD
AO iHcTUTYLiIHOI Ta (iHaHCOBOI cTpaTerii CTiiiKoro
KOAEKTMBHOTO pearyBaHHs Ha CUCTeMHI 3arposu [28].
Yrpoposx 1999-2025 pp. ¢inaHcoBa apxirek-
typa HATO 3a3Haaa mocaipoBHOI Ta wiaecmpsmo-

Ta6bnuysa 1
BukoHaHHsA KpuTepiiB «2/20» cepep KpaiH - uneHiB HATO ctaHom Ha no4aTok 2024 p.

KpaiHa > _? ;?i:’;m OGop:;:; (;6“’:_1‘::“"" 0co6nBOCTi BUKOHAHHA
CLUA ~3,4 % BBIN 4 Hainbinblumin BHecoK y bromKeT AnbaHcy
Monbua ~3,9-4,1% 4 Nigep cepen kpai CxigHoi €Bponu
lpeuis ~3,0% 4 TpagnuinHo BUCOKI BUTPATK
EcToHin ~2,7% v Mpuknag ona kpaid CxigHoi €EBponu
JlnTea ~2,5% 4 AKTVBHE HapOLUeHHA BUTpaT
JlatBiA ~2,3% v AKTVBHE HapoLLeHHA BATPaT
OiHnangia ~2,45% 4 BukoHaHHA 30608'A3aHb nicna 2023 p.
PymyHis ~2,44% v
YropwuHa ~2,43% 4 BuKOHaHHA 3060B'13aHb
Benvka bputaHis ~2,07% v CrabinbHo nepesuLLye 2%
CnosayyuHa ~2,03% v BuKOHaHHA 3060B's13aHb
HimeuunHa 12%(:2);22%221 4 BuKOHaHHA 3060B's13aHb
[HWi KpaiHn 23i332 Bci Jlnwe 11 KpaiH BUKOHanu nnaH = 2%

Ixepeno: cknageHo 3a [27].
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BaHoi TpaHcdopmallii, 1o OyAa 3yMOBAeHa 3MiHAMM
0e3MeKOBOrO CepeAOBMINA, XBUASIMU PO3LIMPEHHS
AABSIHCY, 3pOCTaHHAM 3arpo3 ribpMAHOTO XapakTepy
Ta HeOOXIAHICTIO OTepPaTMBHOTO pearyBaHH: Ha perio-
HaAbHi KOHMAIKTH. EBOAIOLIiS CICTEMM KOAEKTMBHOTO
¢inaHcyBaHHS BipOyBaracs B paMKax crpareriqHoi
aAanTalil A0 HOBUX BUKAMKIB i CYIPOBOAXXYBaAach
MOETAIHVM YAOCKOHAAEHHSM SIK IPOLIEAYPHMX, TaK i
IHCTUTYLIiIIHMX MeXaHi3MiB. [lounHaoun 3 neperasay
napametpiB [Iporpamu inBecTuuiin y cdepy 6esnexu
(NSIP) y 1999 p., HATO mnoctynoBo mepeifmao Bia
NpIOPUTETY MaTepiaAbHOIO CTPMMYBAHHSA AO IHBeC-
TYBaHHS B MOOIABHICTD, LIMPPOBY CyMicHiCTb, Kibep-
Oe3meKy Ta 3aXUCT KpUTUYHOI iHppacTpykTypu. Leit
3CYB Y CTpaTeriuHMX aKLEeHTaX 3HANIIOB BUPAKEHH:
Y CTPYKTYpi OIOAKETHMX BUTpAT, A€ 3pOCAQ NUTOMA
Bara iHHOBAL{MHUX HANpSMIB, NOB'I3aHUX 3 OIepa-
TUBHOI0 MATPUMKOIO, iHOOPMALITHUMYU CUCTEMAMU
Ta MepexxeBuMu aatbopmamu (maba. 2).

Oco0AVBe 3HayeHHs B OHOBAEHil (iHaHCOBII
Mmopeai HATO Biairpasa AupexTtnBa «2/20», 3atBep-
AxeHa Ha CawmiTi B Yeabciy 2014 p. Bona Bniepiue dop-
MaAi3yBaAa MiHiMaAbHi 3000B’I3aHHS AeP>KaB-4YA€HIB
110A0 BUTpAT Ha 000poHy (2% BBIT) Ta inBecTuLiit y
BiiicbKOBi TexHOAoril (20% 0060pOHHOrO OH0AXETY).
[Torpy mMOYaTKOBY O0OMEXeHiCTh eheKTUBHOCTI Lii€l

AVMPEKTUBY, CaMe eCKaAalisl pOCiiiCbKO-yKpaiHCbKOI
BiltHu 3 2022 p. cipuuMHIMAA TIepeopieHTalrio 3 Gpop-
MaABbHOTO AOTPMMaHHs 3000B’S13aHb Ha peaAbHe Ha-
POLIYBaHHS TEMITiB 3pOCTAHHS 000POHHIX OIOAXKETIB.

KyabmiHauiero Tpanchopmaiit pinaHcoBol mo-
aituku HATO craao pimenns Cawmiry B Taasi 2025 p.,
SKMM 3aKpillA€HO HOBY Hapapurmy obopoHHoro ¢i-
HAHCYBaHHS. ByAO BCTaHOBAEHO LIABOBMII Opi€HTUD
y 5% BBIT 3araapHux BUTpar Ha Oe3mexoBi MoTpedy,
3 AKUX 3,5% MAIOTb CIIPSIMOBYBATVCh Ha OCHOBHY 000-
poHy, a 1,5% — Ha umpii HanpsAMy 6e3MeKy, BKAIOY-
HO 3 Kibep3axucToMm, CTIKiCTIO A0 KpU3 i pO3BUTKOM
MapTHepChbKUX mporpam. Takum umHOM, (iHaHCOBa
apxitexTypa HATO B ykasauuil nepiop eBOAIOLIiOHY-
BaAa BiA KOHLeMNLii piBHOMIDHOTO pO3NOAIAY TATaps
AO THYYKOI, CTpAaTeriYHO Opi€HTOBAHOI MOAEAI, O
BPAXOBYE 1K EKOHOMIUHY CIIPOMO>KHICTb Aep)KaB-uyAe-
HiB, TaK i aKTYaAbHi 3arposu oesneni. OCHOBHUMMU
3acapaMy HOBOI MOAEAI CTaAV TIPMHLIMIIN HPOMOPLii-
HOCTI, OIlepaTUBHOCTI, LMdpoBisaLii Ta crpareriqHo-
IO CTPUMYBaHHA.

BMCHOBKU

OO6rpyHTOBaHO, 10 BIPOAOBX 1990-2025 pp.
dinancosa apxitexrypa HATO crabiabHO eBoAMoLji0-
HyBaAa B peaxlil Ha 3MiHV 0€311EKOBOTO CepeAOBMIIA,

Ta6bnuysa 2
TpaHcdopmauisa pinaHcoBoro mexaHismy HATO B KOHTEKCTi KNIOYOBMX MOAiN Ta cTpaTeriyHnx smiH 1999-2025 pp.
Mepioa, - e . -
porm OcHoBHi nogii TpaHcdopmauiitHi 3MmiHn y piHaHcoBomy mexaHismi HATO
. Mepernan dopmyn BHeckiB, aganTayis NSIP, noetanHa iHTerpa-
Po3wwupenHs: Monblya, Yexia, . R AR
1999 . Lif HOBMX uneHiB; GiHaHCYBaHHA eKCNeauLUiiHOI NOriCTUKM
YropuwHa; onepauis B KocoBo . L .
B [NiBgeHHO-CxigHin €sponi
3HauHe 36inbLleHHA B1AATKIB Ha MOGINbHI NnaTdopmu,
2001-2006 | MouaTok Micii ISAF B ApraHicTaHi CTpaTeriyHi nepeBe3eHHA, MenyHy eBaKyaLlito Ta iHXeHepHy
NigTPUMKY
PoswupeHHs: Xopeatia, Anbakis; KOpI/IFy'B:aHHﬂ Mone.nevl posno,qlrny suTpat NSIP; 3pocTaHHs iH-
2009-2011 . - BECTULIN y undpOBi cmcTemu 3B'A3KY, THYyUYKe 060pPOHHE
onepadisa B Jligii
nnaHyBaHHA
. 0 0 —
Avexcin Kpumy pocieto; camit HATO BBeneHHsA anpeKTnBu «2/20».. > 2% BBl Ha o6opo.rv|y, >20%
2014 & Venuci Ha 0bnafiHaHHS; aKLEHT Ha Kibepbe3sneky Ta NoABilHe Npu3Ha-
UeHHs iHdpacTpyKTypK
MocuneHHa Bumor fo 3BiTyBaHHA IBAN; iHBeCTULii B eHepreTny-
HapolueHHA cTpumMyBaHHA pd; akLeHT ) :
2020-2024 L b HY iIHOpPaCTPYKTYpY; Mepexesi Nnatdopmm Ana CTPUMYBaHHS;
Ha eHeprobesneLi; BiliHa B YKpaiHi .
dOKyC Ha peanbHOMY 3pOCTaHHi BUTPAT
233 32 unenis HATO nepesuwymnn . 0
2023-2024 | 29 BB copepe swavern umpar | NePeXAA0 PERHAX oKzl 294 BB i e
HATO - 2,02%y 2024 p. P3P par siw .
. . I[HcTUTYLioHani3aLia HoBKXx HOpM: 3,5% — Ha 060poHY, 1,5% — Ha
2025 YroAa Ha camiri B [aasi npo uactky Kibepbe3neky, eHepreTuky, IT, iIHhpacTpyKTypy — 3aTBEPAKEHHS
B 6rogeTi — 5% BBI go 2035 p. P ) Y, eHep Yo 1l IHGPacTPYKTYPY PA
BOPOXKHIX KapT

Lxxepeno: cknageHo 3a [29].
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30KpeMa pO3LIMpPEeHHsS AABSIHCY, perioHaAbHi KOHQ-
AiKTM Ta TiOpuAHI 3arposu. TlounHarouu 3 apamrarii
NSIP ta oHoBAeHHs hopMyA BHeckiB y 1999 p., cuc-
TeMa KOAeKTUBHOIO (iHaHCYBaHHs AABSHCY IPOXO-
AMAQ TIepeopieHTaLii0 Ha 3abe3neyeHHs] MOOIABHOCTI
Ta omeparuBHOCTI. [HBecTuuil B undposi maardop-
MU, Kibepbe3srexy, cyyacHe 0OAQAHAHHS Ta KPUTUYHY
iHppacTpyKTypy MOCTYIOBO CTaAM L€HTPaAbHUMMU
CKAaAOBUMU (piHAHCOBOI cTpareril. AoBepeHO, 1[0
AmpextuBa «2/20», BBepeHa y 2014 p., crasa nepmmm
KPOKOM AO CTaHAAQPTHOTO MAQHYBaHHS: 3000B’I3aHHSI
moAo BuTpar y 2% BBIT Ha 060opony Ta 20% 0060poH-
HOro 610AXeTy Ha TexHiKy. OAHaK AMIIe IMTCAS ecKa-
Aaujii KOHQAIKTY B YKpaiHi AABSHC NepeiiioB A0 KOH-
LIeHTpaLlil Ha pPeaAbHMX TeMIIaX 3POCTAHHS 00OPOH-
HMX BUTPAT, & He AMIIle HA HOMIHAABHMX MOKa3HMKaX.

AprymeHTOBaHO, 1[0 KYABMiHAL[i€l0 LIUX MpOLje-
CiB cTaAa yropa camity B aasi 2025 p., mo 3acBipunaa
nepexip Ao HoBoi nmapaaurmu: 5% BBII saraapHux Bu-
TpaT i3 YiTKilMM mopiaom Mixx obopoxHumy (3,5%) Ta
inummn (1,5%) BuTpatamu. u
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