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MIDKHAPOOHWMI O0OCBIO ®OPMYBAHHA
CTPYKTYPU COEUIANISALII

HAUIOHAJIBHNX EKOHOMIK B YMOBAX
FMOBANIBHNX TEXHONOTYHUX TPAHC®OPMALIIN

AHoTauif. Y cTatTi po3kpnBarTbCA 0CO6/IMBOCTI MiXKHaPOAHOro 40CBiAy hopMyBaHHA CTPYKTYpu crieuianiauii HauioHa b-
HUX EKOHOMIK B yMOBax rnnobasibHux TeEXHOIOrYHMX TpaHcopmayin. O6rpyHTOBYKOTLCA nepeayMoBu Ta HaclifKkv BrpoBaa-
JKEHHS cTparTerivi Mi>XXKHapOoAHOI crieyianisauii HauioHanbHNX eKoHOMIK KpaiH [liBaeHHo-CxigHoi A3ii, po3rnagacTeCa MOX-
JIMBICTb YaCTKOBOIro BMKOPUCTaHHS ix AOCBIay B YKpaiHi.

Knto4oBi cnoBa: TexHosnoriyHi TpaHcghopmauii, rnobanizauiviHi npouecy, iHHoBaLjil, TeXHONOrYHI yKnaaw, iHTerpawiiHi
npouecu.

H. H. MpywuHckan

KaHanaaT 9KOHOMUYECKUX HayK, AOLEHT, BeAyLUMIA HayYHbI COTPYAHNK OTAena rnobasbHbIX CUCTEM COBPEMEHHOM
umBMnM3aumm, VIHCTUTYT MMPOBO 3KOHOMUKY 11 MEXAYHapOAHbIX OTHOLWEHUI HaumroHanbHon akagemmn Hayk YKpauHsi
MEXXAYHAPOHbIN OMNbIT ®OPMUPOBAHUA CTPYKTYPbI CMELUAJIMSALIMN HALUMOHAJbHbIX

9KOHOMMK B YCNOBUAX MNOBAJIbHbIX TEXHOJIOTMYECKUX TPAHCP®OPMALIUA

AHHOTaumA. B cTaTbe packpbiBalOTCA OCOBEHHOCTU MEXAYHapOAHOro onbiTa (hOPMUPOBAHNA CTPYKTYPbI creumanusaumm
HaLMOHanNbHbIX 9KOHOMUKW B YCIIOBUAX rN106asibHbIX TEXHOMOrM4eCKux TpaHcopmaumin. O60CHOBBIBAIOTCA NPEANOChINKMN 1
NnocneacTBUA BHEAPEHWA CTpaTerun MexXXAyHapoAHOW cneuvanusaumy HauvoHamnbHbIX 9KOHOMUK cTpaH Oro-BocToyHou
A3um, paccmaTpmBaeTcA BO3MOXHOCTb YaCTUYHOrO UCMOSb30BAHWUA KX OMbiTa B YKpavHe.

KnioyeBble cnoBa: TexHonorn4eckme TpaHcopmaumnm, rnobanmsaumoHHble NPOoLECChl, MHHOBaLMKW, TEXHOOrMYecKue ykna-
[bl, UHTErpaLmnoHHble NpoLecchl.
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INTERNATIONAL EXPERIENCE OF THE NATIONAL ECONOMIES SPECIALIZATION STRUCTURE

FORMING IN CONDITIONS OF GLOBAL TECHNOLOGICAL TRANSFORMATIONS

Abstract. In this article the features of international experience in formation of national economy’s structural specialization in
global technological transformations are revealed. Pre-conditions and consequences of strategies of South-East Asia countries
national economies’ international specialization are grounded and possibility of their experience’s partial usage for Ukraine is
examined. The new phase of scientific and technological revolution and the internationalization of capital flows transformed the
national model of economic development. In Ukraine, the stage of economic modernization has begun intensified by the coun-
try’s participation in the processes of globalization. Under these conditions, overtaking and mobilization strategy for economic
growth that has dominated in the second and third technological modes becomes quite inefficient. There is a need to transform
basic goals and objectives in order to adapt the country’s national identity to global challenges. To protect technological indus-
tries which produce high added value is expedient to new Ukrainian structural strategy.
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MoctaHoBka npo6nemu. TexHonoriyHi TpaHcdopmalii
Cy4acHuUx rnobanbHMX NPOLECiB 3yMOBIIOIOTbL 3HAYHI 3MIHW Y
CTPYKTYpax Mi>KHapOAHOI cneuianisavii KOXHOI HauioHanbHOI
eKOHOMikM. OcobnMBOro 3Ha4YeHHA B aCneKTi BUSHAYEHHA Mic-
LA HauioHaNbHOI eKOHOMIKM B CyYaCHUX CBITOrocrnoaapCbKmx
npouecax HabyBaloTb iHHOBaLINHI, iIHbOpMaLiiHi, 3yMOBIEHi
TEXHOMOri4YHMMK TpaHcdpopmMauiamu rnobansHi npouecu Ta ix
BM/IMB HA HaLioHamnbHi ekoHOMiKK. Mi>kHapoaHa cneuianisauia
HaLioHasIbHOI EKOHOMIKM € KITIOHOBUM (DakTOpPOM, Lo CripuAe
NiABULLEHHIO KOHKYPEHTOCNPOMOXHOCTI KpaiHu Ha CBITOBOMY
pyHKY. AHani3 esontouii Npouecis creuianisauii 4OBOAUTb, WO
came cneujianizauia cnoHykana A0 CTBOPEHHA iHTerpauinHmx
YTBOPEHb, PO3BUTKY He NnLe perioHani3adii, a h rnobanisaduii.
MixxHapoaHa cneujanisauif KpaiH 6e3nocepefHbo 3anexuTb
Bi4 3arasnbHMX npoueciB rnobanisadii, iHTepHauioHanisauii,
iHTerpauii, iHPOpPMaLINHO-TEXHIYHOTO PO3BUTKY EKOHOMIKM.
TexHonoriYHMM po3BUTOK Nepeabdadae niaHECEHHA EKOHOMIKM
LUIAXOM MPOrPECUBHUX 3pYLUEeHb, 3any4eHHA iHBEeCTUUiN,
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NOCMiAOBHOrO 3pOCTAHHA HAyKOBO-TEXHOMOTYHOr0 CEKTopy,
€KOHOMIKM 3HaHb [1]. TloniTka TexHONOoriYHnX yKnagis €
NPOBIAHMKOM Cy4acCHUX MpoueciB MOCTIHAYCTpianibHOro cyc-
ninbcTBa. TeHAeHUii HUHILWHBOro IHHOBALNHOMO PO3BUTKY
cBig4aTb NPO NPUCKOPEHHA 3MiH Y MPOMUCIIOBOCTI, CTPYKTYPI,
mMacwTabax, TepuTopiaribHOMy PO3MilLeHHI Ta opraHisaduii Bu-
pPO6HMUTBA, @ TakoX Yy CniBpOBITHUUTBI KpaiH CBIiTy, 3arasb-
HOKO (POPMOIO AKOrO CTa€ MidXXKHapoAHWA TpaHcdep TEeXHO-
NOTiA, WO 3MiHIOE Micue i pofib «JIOACbKOrO YMHHUKA».
CyuyacHi iHHOBaUiMHI 3MiHM NOB’A3aHi i3 TBOPYICTIO, IHTENeK-
TOM, 3HaHHAMW, HOBATOPCTBOM JIIOAMHN AK OCHOBHOMO HOCIfA
iHHOBaLinHUX igen [2]. [JoMiHyBaHHA KOXHOrO i3 TEXHOSOriY-
HUX yKnagiB Ta iHHOBaUiVHI nmpouecu CrnpuAlTb 3MiHaM Yy
CTPYKTYPI Mi>XKHapoAHOI crneuianisauii KOXHOI KpaiHu.

I3 posBuTkoM rnobanisauinHmx npouecie BiobyBalOTbCA
3MiHM Yy B3aEMO3B’A3KY Mi>KHApOAHOI cnevianisauii i koonepy-
BaHHA BMPOO6HMUTBA. AKWO Ha nodaTky XX CT. MbKHapogHa
cneujanisauia Mana mixrany3eBuin xapakTep, TO Bif novyaTky
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CBITOBE rOCMOAAPCTBO | MDKHAPOZAHI EKOHOMIYHI BIAHOCUHU

50-60 pokiB Ha TNni akTMBI3aLjii HayKOBO-TEXHIYHMX NPOLECIB
crieujanisauin HabyBae BHYTPILWHbLOrasy3eBOro Xapakrepy,
AKWI 3anUWaETbCA | 3aKpPINIlETLCA CTAHOM Ha nepLue geca-
Tupivda XXI ctoniTTA.

AHani3 octaHHix gocnimkeHb i nyénikadin. TeopeTny-
Hy OCHOBY CTaTTi CKnanv poboTn NPOBIAHMX BITYN3HAHUX Ta
3aKOpPAOHHMX yyeHuX i haxiBuiB y cdepi rnobanizauii, NOCTiH-
OyCTpianibHOr0 PO3BUTKY, KOHKYPEHTOCMPOMOXHOCTI Hawjio-
HanbHOI EKOHOMIKW, MiXXHapPOAHWX iHHOBALHUX MNPOLECIB,
aHanisy TexHonoriyHMx yknagis. Y ubomy 3B’A3KY BapTo Bif-
MITUTW HAyKOBI Npaui TakKnMX YKPaIHCbKMX i POCINCBKUX YHEHMX,
AK A. @inineHko, IN. KOxumeHko, M. JleoHeHko, [. Jlyk’AHEHKO,
C. €poxin, T. bpeBao, J1. AHTOHIOK, O. Binopyc, b. lN'y6cbkui,
O. KariweHko, B. HoBuubkuii, 0. MNMaxomos, A. MNopyyHUK.

TexHonoriyHi TpaHcdopmauii Ta rnobanisauinHi npouecu
JOCHiAXYIOTECA B poboTax POCincbkux ydeHunx . A3oesa,
E. KoueToBa, B. lNeTpoBa, P. ®aTtxyTaiHoBa, |. CnupnaoHosa
Ta iH.; ceped 3apybiXHMX mnpaup cnig HasBatM poboTn
A. BpaHgeH6yprepa (A Brandenburger), P. BepHoHna (R. Ver-
non), I'. Tpybepa (G. Guber), . Kpyrmana (P. Krugman),
®. Nicta (F List), A. Mapwanna (A. Marshall), H. CamyenbscoHa
(N. Samuelson), A. Cwmita (A Smith), P. Conoy (R. Solow),
E. Xekwepa (E. Heckscher), Ox. Xikca (D. Hicks).

TemaTunui UMKNIYHOCTI PO3BUTKY €KOHOMIKW, EKOHOMIYHO-
ro 3poCTaHHA Ta iHHOBAaL|l AK TOKOMOTUBA OCTaHHLOrO, a B
LUbOMY KOHTEKCTI M npobnemaTuui TEXHONOrYHWX YKnaais
ocobnuea yBara npuginera B pobotax W. LlymneTtepa
(J. Schumpeter), M. KongpaTeeBa, C. nmasbeBa, B. leeus,
A. FanbunHcbKoro, J1. Pepynosoi Ta iH. Cepen cyvacHux yde-
HMX, AKi 3aiMatoTbCA AOCNIOXKEHHAM BMNMBY iHHOBaLAHOL
LIANbHOCTI HAa €KOHOMIYHWUIA PO3BUTOK, HEOOXiOHO BUAINUTM
B. binoycoea, M. Bitkosa, O. [auia, O. Jlanka, A. YyxHa.

Y npausax BiT4M3HAHUX HaykoBuiB O. Amowi, B. AnekcaHn-
apoBoi, 0. baxana, O. bonxosiTiHoBOI, 3. BopuceHko, A. [la-
HuneHka, b. KBacHioka, C. KipeeBa, |. Kptoukosoi, M. Me-
namepga, B. MyHTiaHa, J1. MyciHoi Ta iH. 06rpyHTOBaHO, WO
HaLjioHanbHa KOHKYPEHTOCMPOMOXXHICTb € OCHOBOIO aKTUBHO-
ro PO3BMTKY HaUiOHanbHOi eKOHOMIKU YKpaiHu i dhopmye ii
Mi>KHapOAHOI NO3uLii B yMOBax CyyYacHuX rnobanbHux TpaHc-
hopmadiin.

KpuTnyHuin aHania HaykoBux npaub [03BOMAE 3pobutn
BMCHOBOK MPO BiACYTHICTb OOCMIOXEHb, Y AKNX MiXXKHapoaHa
crieuianizauif po3rnAfacTbCA He Nue AK CKnagosa MikHa-
pOAHOro noAiny npawi, a AK 0CHOBa KOHKYPEHTOCMPOMOXHOC-
Ti KpaiHn. 30BCiM BiACYTHI AOCNIAXKEHHA, Ae HasoaunucA 6
MEeTOAMKU PO3PaxyHKY PiBHA MiXXHAPOAHOI crieuianizawii He Ha
perioHasibHOMY, a Ha Mi>KHapOAHOMY PiBHI.

Baxxnuesum i ManogocniodkeHMM 3anuwaeTbCA MUTaHHA
Mi>XXHapOAHOI cTpaTerii pO3BUTKY HaUiOHasIbHOi EKOHOMIKKN YK-
paiHun. IHHoBaLiiHi Mogeni nepeabayatoTb iX yNpoBaa>XKeHHA B
ymoBax cTabinibHOro po3BUTKY KpaiHu, YOro CboroaHi 6pakye.
VY 3B’A3KyY i3 BHYTPILIHIMW HeraTMBHUMKM hakTopamu Ta 30B-
HILLHIMW TeXHOMOTYHMMU TpaHcopmaLiAMM NoCTae NUTaHHA
BW3HAYEHHA ONTUMAasIbHOI MOAENi PO3BUTKY E€KOHOMIKM YK-
paiHn Ha OCHOBI BM3Ha4YeHHA NPOBIAHUX HaNpPAMIB ii cneujarni-
3auii, cTaHy HaABHOTO EKOHOMIYHOro NMoTeHLjiany Ta CTBOPEH-
HA YMOB [ANA BUPOBHMUTBA MiXHAPOAHO cneuiani3oBaHoi
NPOAYKLii, KOHKYPEHTOCMPOMOXHOI Ha Mi>KHAPOAHOMY PUHKY.

MerTa cTaTTi — po3KpuUTK 0COBNMBOCTI Mi>KHAPOAHOMO [OC-
Bidy (popmyBaHHA CTPYKTypu crieuianisauii HauioHanbHUX
€KOHOMIK B yMOBax rnobasnbHuX TEXHOMNOTiYHMX TpaHcopma-
Ui Ta BU3HAYMTM MOXXMBI LWISIAXM MOro aganTalii Af1Aa eKoHo-
Mikn YKpaiHu.

OCHOBHI pe3ynbTatM AoCNimKeHHA. [JocnigkeHHA nu-
TaHb MiXXHApOAHOI creuiani3auii Bumarae aHanisy 3apy6ixHo-
ro JocBigy cTpaTeriyHnx pedhopm MidXKHapoAHOI crneuiani3auii
HauioHanbHMX eKOHOMIK. ACKpaBuM NpuKNagaom MoXyTb 6yTu
NO3WUTMBHI TeHAeHLUii, Wwo BiabyBatoTbCcA y KpaiHax [MiBaeHHO-
CxipgHoi Asii. [MposiaHa ponb B eKCNOpPTi a3iicbknx Aep>kas Ha-
NeXUTb HEBENVIKIN rpyni HOBUX iHAYCTPianbHUX KpaiH, AKi 3a
ocTaHHi 30 pOKiB NepeTBOPUIMCA Ha BESIMKUX EKCropTepis
NpoM1CIOBUX TOBapiB. [pyna HOBMX iHAYCTpianbHUX KpaiH Agii
HeoaHOpIAHA 3a CBOIM cKnaaom. ii AApo cknaaaoTh Tak 3BaHi
HOBI iHAYCTpianbHi KpaiHy nepLuioro nokoniHHA — NisaeHHa Ko-
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pen, TarBaHb i CiHranyp, AKi BCTanM Ha LWAX eKCNopTO OpPiEH-
TOBAHOro 3pocTaHHA y 1960-x pokax. Bypxnusuin po3suToK
EeKCMOopTYy i€l rpyny aep>kaB CnvpascA Ha CTiViKi Ta BUCOKI
TEMMU BHYTPILLHbOrO EKOHOMIYHOrO 3pOCTaHHA (7% Ha pik y
cepefHbOMy 3a OCTaHHE AecATUPIYYA). CTPYKTYPHI 3pyLUEHH:A
Y BHYTPILLHIA eKOHOMILi 3aBAAKM iHAycTpianisauii 06ymoBsto-
Basn NPOrpecuBHi 3MiHW B TOBAPHI CTPYKTYpPi €KCropTy.

Ha nouaTtkoBomy eTani iHgycTpianizauii B asilncbkux
KpaiHax 30BHILLHbOEKOHOMIYHA cniBrpauA Mana Benuke 3Ha-
YeHHsA, agxke cnyrysana CBOEPIAHUM KaHanoMm AnA oTpumaH-
HA HeobXigHMX TexHonorik. Tomy, noynHatoum Big 1950-x pp.,
y KpaiHax perioHy NnpoBOAWM 3amilleHHA iMNOPTY, LLO 3MiHI0-
Basio Moro CTPYKTYpY: 3amiCTb CMOXXMBYMX TOBapiB yXe [0
KiHuA 1950-x pp. KpaiHu iMnopTyBany BUpobHMye obnaaHaH-
HA, CUPOBMHY Ta Hanisabpukatn. EkcnopT nepeBadkHOI
6inbLlIocTi agiaTcbknx kpaiH o 1970-x pp. 6yB CUPOBUHHUM 3i
3pOCTalo40I0 HacTKOK TPYAOMICTKOI MPOMMUCIIOBOI MPOAYKLi.
Y 1960-1990 pp. BBI1 3pocTaB LWOPIYHO MEHW HiX Ha 4%
NopiBHAHO i3 5% y lMakwucTtaHi, 6% B IHOOHESII, 7% B TainaHai,
6% Ha TanBaHi Ta 9% B Pecny6niui Kopes. Jligepu noyaTko-
BOr0 nepiogy He3anexHOCTi KpaiHu opieHTyBanucA Ha
«M’AKY» COLianiCTU4Hy Mogesib PO3BUTKY, AKA HUMMK NOB’A3Y-
Basiacea i3 couianbHOK CnpaBeanNMBICTIO, MPOMOPLAHUM PO3-
BUTKOM Pi3HMX ranysei i nnaHyBaHHAM. Po3rnaHemo ocobnu-
BOCTIi 1 Hacniaku npoueciB MoaepHisauii Ta iHpopmaTusauii y
npoBigHux KpaiHax lMiBaeHHo-CxigHoi Asi.

P03B1TOK €KOHOMIKM 3HaHb y KuTai 3abe3nedyeTbea wna-
XOM 36iMnblUeHHA IHBECTUUIA Yy NIOACBKUA KaniTan Ta nigsu-
LLIeHHA BKNaay B PO3BUTOK rOMOBHOI MOPIBHAMBHOI Nepesaru
KHP — npakTniHo HeobmeXxeHnx pecypcis pobo4oi cunu [3].
EkoHomika ui€ei kpaiHn B ocTaHHi 30 pokiB MOCTIHO 3pocTae,
y 2009 p. BOHa 3anMmana TpeTe Micue y CBiTi 3a BENNYUHOKO
HomiHanbHoro BBIM (nicna CLUA i AnoHii), AkuiA ctaHoBuB $5
020 mnpa. 3a gaHumu 2010 poky, Kutain Bunepegme AnoHito
3a UMM NnokasHukoMm, a 'y 2011 p. 3alnHAB Apyre Micui y CBiTi,
noctynatounck Tinbku CLUA.

MoniTvka pedopm Ta BiAKPUTOCTI, LLIO novana npoBoanTu-
cA Big 70-x pp. XX cT., gana HeouikyBaHuin pesynbTart. [ocTy-
noBe i NOCMNiAOBHE BIAKPUTTA €KOHOMIKM, Aep>XXaBHe peryro-
BaHHA MaKpPOEKOHOMIYHUX MpOLECiB, BBEAEHHA PUHKOBUX
efIeMeHTIB Y CUCTeMy 3a 3aranbHoro 36epexxeHHs couianic-
TUYHOTrO flagy nepeTBopuno Kutan i3 sigctanoi arpapHoi kpai-
HV Ha PO3BUHYTY Aep>kaBy Ta NOTEHUIMHOro CBITOBOrO figepa.
[ocnigHvky BUAINAIOTL YOTUPWU eTann B KUTaWCbKUX €KOHO-
MiYHUX pedopmax, Lo po3noYanmca HanpuKkiHui 1970-x pokis.

[MpoTAarom nepwworo etany (1978-1983 pp.) 6yno nposeae-
HO CinlbCbKOrocnoAapcbky pecopmy, NiABULLEHO 3aKyniBerbHi
LiHM, pO3no4aTo CTBOPEHHA BiflbHUX EKOHOMIYHMX 30H, nibe-
pani3oBaHO CMCTEMY MaTepianibHOro NocTavyaHHqA, 403BONIEHO
onepauii AepXnianprMeEMCTB Ha BiNbHOMY PUHKY. [pyruin eTan
(1984-1988 pp.) xapakTepudyBaBcA nocuneHo nibepanisa-
Ljieto LiH, 3anpoBaayXeHHAM NoABIMHMX UiH, MOWMPEHHAM Npu-
BaTm3auii ynpasniHHA (opeHau). BigkpuTicTb ekoHoMikn byna
obmexxeHa 3 MEeTOK 3axMCTy HauioHanbHWX nianpyvemcTs. Lien
eTan 3aBeplwmBcA 36iMbLIEHHAM IHPMAALIMHUX YUMHHUKIB, Ye-
pes3 LWo 6yno BXMUTO 3axoAiB MOHETapHOI cTabinizadii. Tomy Ha
TpeTboMy eTani (1989-1990 pp.) 3AiCHEHO Tumyacose no-
BEPHEHHA A0 NpAMKX 3acobiB €KOHOMIYHOIO peryntoBaHHA.
3anpoBafykeHo IHCTPYMEHTM CTUMYJIOBAHHA EKCNOPTY Ta 06-
MEXEHHA BHYTPIWHbOro nonuTy. PosnodanocA 36nudkeHHA
perynboBaHuX i pUHKOBKX UiH. Y 1991 p. cTapTyBaB HacTyn-
HWM, TPETiN eTan, WO MO3HAYMBCA MOCUNEHHAM PUHKOBOI
CMPAMOBAHOCTI E€KOHOMIKM Ta MOCMIA0BHOI EKOHOMIYHOIO
nibepanisauieto. Binbynoca 365MXKeHHA KUTaNCbKOro i MixkHa-
poOHOro 3akoHodaBcTBa Yy cdepi 30BHILLHbOEKOHOMIYHOI
LiAnbHOCTI. Y pe3ynbTaTi KUTalChKi NignpueMcTsa ctanm ro-
NOBHUMMK Cy6’eKTaMy B CUCTEMi yrnpaBiHHA 30BHiLLHbOEKO-
HOMIYHUMM 3B’A3KaMW Ta PUHKOBOI KOHKYpeHLUji. Takum 4u-
HOM, CTPIMKO HapoLLlyBanocA BUPOOHULITBO BCEPeanHi KpaiHu,
WO 3YMOBMWIIO 3POCTAHHA EKCMOPTY KWUTaWCbKUX TOBAapiB.
BiaTak kpaiHa Bunwna Ha nepefoBi NO3uuii y CBITi 3a UMM no-
kasHnkoM. KHP 4yepes Hu3bKy cobiBapTicTb TOBapiB i pobo4oi
CWMK, CNPUATAMBI KNiMaTU4Hi hakTopy MOCTYNoBO NepeTBo-
ptoBanacA Ha «CBIiTOBUIA BUPOOHUYNIA LIEX>.
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Ha nouatky XXI| cT. Kutan ctae KOCMi4YHOIO Ta ALEPHOLO
nepxxasoto. EkoHomika kpaiHu 36epirae csoto 6aratoyknan-
HicTb. [locBia Kutamcbknx pedopM 3acfyroBye Ha Aocnia-
XXEHHA cTpaTerii gep)asu wopao crabinisauii eKOHOMIYHOI
cuctemm [4].

EkoHomika CiHranypy sanuaetbcA oAHiet0 3 HanbinbLu
BiOKPUTUX | 3aNexXHUX Bifg iIHO3EMHUX iHBECTULIN Ta CBIiTOBOI
Toprieni. AK i iHWi kpaiHu MNiBaeHHO-CxiaHoi Asii nicna 30006yT-
TA HUMKU He3anexHocTi, CiHranyp 3ocepeavB yBary Ha
NMOCTKOJMOHIanbHin TpaHcdopMaLlii colianbHO-eKOHOMIYHOI Cu-
ctemn. CTBopuBLLKM 6230Bi EKOHOMIYHI IHCTUTYTH, KpaiHa Bia-
HOCHO He[oBro nposoAuna NoMiTUKY iIMNOPTO3aMilleHHA, a
noTiM Nepenwna A0 NPakKTUKN «Ha340raHAYoro PO3BUTKY»
Ha OCHOBI LUMPOKOrO 3asyyeHHA IHO3eMHOro Kanitany Tta
opieHTauii Ha 30BHILUHI PUHKMW.

3HayHi iHBecTuuii B HOOKP 3abe3neuynnu ekoHOMiIL
Biggadvy B po3Mmipi 6nm3bko 20%. Hambinbw Bucokowo byna
OKYMHICTb BUTpaT y chepi iHopMaLinHO-KOMYHIKaUIHOT Tex-
Honorii i «Hayui Npo >XuTTA». MporpecusHuii po3snTok CiHra-
nypy BM3HA4YaeTbCA B3aEMOLIEI YHOTUPLOX (haKTopiB: hopmy-
BaHHA HOBOro 3HaHHA (y CiHranypi yactka sutpat Ha HOOKP
3pocna Bia 0,86% BBIMy 1990 no 0,88% y 2010 p.), noro go-
CTYMHICTb (KiNbKIiCTb HAyKOBLiB, WO NpUnagae Ha TUcAYy ocib
HaceneHHA, ctaHosuna y 2010 poui 4,82 i 6yna Ha 10-15% Bu-
woto, HiX y MiBaeHHin Kopei, Kanaai Ta Ha TawnBaHi), nowm-
peHHA (KinbKiCTb NaTeHTiB, 3apeecTpoBaHux y CLUA Ha pywy
HaceneHHA, BiOOpaXkae AKICTb HaLiOHaNbHOI IHHOBALNHOI
CUCTEMM 1 OKYMHICTb HayKu) i 3aCTOCYBaHHA. TaknuM YMHOM,
Ha noyatky XXI ctonittaA CiHranyp 6yB akTUBHO 3any4eHuin y
rnobanbHWin npouec iHTepHauioHanisauii HOOKP. Mpu ubomy
HanbinbLIoro epekTy AOCArNM Kinbka ranysei: eneKkTpoHHa,
eneKTpoTexHiYHa, hapMaueBTUYHa NMPOMMUCIIOBICTb i BUPOO-
HMUTBO 3acobiB iHpopmMaTUKW. YCNIHO CTBOPIOETLCA TYT
iHbpacTpyKTypa iHchopmauiiHOi Ta KOMYHIKaUinHOI TeXHOMOrii
- IKT.

Ak pesynbTar, cTtaHoM Ha 2012 pik BanoBui HauioHanb-
HWU NPOAYKT Ha Aywy HaceneHHA CiHranypy — OAuH i3 HanBK-
wmx y cBiTi ($38 972,1). Y peiliTUHry KOHKYPEHTOCMPOMOX-
HocTi ekoHomika CiHranypy 3avHAna y 2011 poui 3-€ micue (y
2008 poui — 5-e micLe cepen 134 kpaiH, y 2007 poui — 7-e micue
cepep 131 kpaiHn, y 2006 poui — 5-e micue). Y KpaiHi po3su-
HEHi BUPOOHMLTBO €NEKTPOHIKKM (AK 6araTbOX BiAOMUX €BPO-
NEencbKnX, aMepUKaHCbKUX, ANOHCbKMX KOMMaHii, Tak i ciHra-
nypcbKunx, Hanpuknag, Flextronics), cyaHOOyayBaHHA, CEKTOP
chinaHcoBux nocnyr. CiHranyp — OAuH i3 HaWbinbLUMX BUPOOG-
HuKiB CD-npvBoaiB Ta 6i0TEXHONOTIN.

Bin 1960-x pokiB lNiBaeHHa Kopea Takox cTana asincb-
KM NiepoM eKOHOMIYHOrO 3pOCTaHHA, AOCATHYBLUM 3HAYHUX
TemniB pocTy i rnobanbHoi iHTerpauii. 3a gecATMNITTA MiX
€KOHOMiYHUMKN Kpu3amm (1997-1998 pp. Ta 2008-2009 pp.)
ekoHowmika NMiBaeHHoi Kopei nokasana BUCOKi TeMnn 3pocTaH-
HA (Y cepeaHbomy 6n13bko 4,5%). 3a abCONMOTHUM PO3MIPOM
BBI1 MNiBaeHHa Kopena 3anHaAna 13-e micue y CBiTi, 3anuvwato-
YMCb YEeTBEPTOI eKOoHOMiKow Agii (nicnAa Kutato, Anowii Ta
IHaii). EkoHoMiYHa anHamika KpaiHm y XX CT., AK i AnA iHWnX
KpaiH [MiBaeHHO-CxigHoi Asii, 6a3yBanacA Ha pO3LMPEHHI
30BHILUHBOEKOHOMIYHMX 3B’A3KIB. 30Kpema, cepenHbOpiYHi
TeMMM NPUMPOCTY €KCMopTY B Lien nepios CTaHOBUM 6IN3bKO
14%, a Noro NpoBigHNMU cTaTTAMM Byna NPOoAyKUiA MaLIMHO-
6yAayBaHHA, XiMiYHOT MPOMUCIIOBOCTi. 36EpeXXeHHA CNPUATIN-
BUX TeHAeHuin B ekoHomiui [liBoeHHOi Kopei po3sonunio
3abesneunTtu npupict BBIM y 2011 p. Ha 5%. OuHami4HWiA exo-
HOMiIYHMIA po3BUTOK [liBAEeHHOI Kopei MOACHIETBCA TICHUM
B3a€MO3B’A3KOM MPOBIAHMX rany3ein eKOHOMIKM (Hacamnepes
aBTOMOGINebyayBaHHA) Ta aKTUBHOIO AiANBLHICTIO rpynu iHHO-
BaLiHUX ranysen (enekTpoHika, iHoycTpia IT, 6ioTexHonorii
Towo). OcHOBHMMM O3HaKkamu cTparterii MiBaeHHOT Kopei € Bu-
KOPUCTaHHA OHOBMIEHOrO iHHOBALUIMHOrO noTeHuiany KpaiHu,
o 3abesneyye NiaBULLEHHA KOHKYPEHTOCMPOMOXHOCTI eKo-
HOMiKMW. 3 ornAQy Ha ue O4HWUM i3 NPIOPUTETHUX HaNPAMIB PO3-
BUTKY CTa€ NiATPYMKa OCBITM Ta iIHHOBAUIMHOI CUCTEMM.

IHaia nponwna gekinbka etanis po3BUTKy. NoynHaoum 3
1947 poKy, eKOHOMIYHA cTpaTeriA KpaiHn BM3Havanaca Kyp-
COM «3MilLaHOi» EKOHOMIKW i3 NnepeBaXKHNM PO3BUTKOM Aep-
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>KaBHOro cekTopy. Lle o3Hayano nepexin y Aep>kasHy Bnac-
HICTb MPOMMCIIOBOCTI, WO BMPOBNAE 036POEHHA Ta BiliCbKOBY
aMyHILito, 3ani3HUYHOrO TPaHCMOPTY, TenerpadHoro i Tene-
(POHHOro 3B’A3KY, aTOMHOI EHepreTUKM, BYriMbHUX LIaxT,
NiANPUEMCTB YOPHOI MeTanyprii, nitako- N cyaHObyaAyBaHHA.
VY cepeavHi 1950-x pokiB Aep>kaBa B3Ana nig CBill KOHTPOSb
PO3BUTOK HaOTOXIMIYHOI, hapMauLeBTUYHOI rany3en, BaXKKo-
ro MawmHobyayBaHHA, aBTOAOPOXXHbLOI Mepexi, BUMNaBKy
MiZi, CBMHLIO, LUMHKY Ta iHWMWX KOSIbOPOBMX MeTanis, CMo-
pyOXXeHHA BCiX ripHM4on00yBHMX O6’€KTIB, BUPOOHULTBO
nnacTMac i CUHTeTUYHOro Kay4yky. OKpiM CNpAMOBAHOCTI Ha
AKHaWLLBMALY MaKpPOEKOHOMIYHY cTabinizauiio (LLIAXOM 3HK-
>KEHHA 30BHILUHBOI 3a60proBaHOCTi Ta 6I0AXKETHOro aediun-
Ty), HOBa [Aep>kaBHa nonituka IHaii 6yna HauineHa Ha iH-
Terpauito KpaiHu y CBITOBY TOPriBMtO, 3a5ly4eHHA iHO3EMHUX
KaniTanoBknageHb i YCyHeHHA OOMeXXeHb Ha npuBaTHYy
NiANPUEMHULBKY AiANbHICTb. Y X04i eKOHOMIYHOI nibepanizauii
NPUBaTHWIA KaniTan iCTOTHO PO3WWPUB CBOI MO3uuiji: y>xe B
1996 p. 4acTka npuaTtHoro cekTtopy y BBI1 nigHAnaca oo
75% (Big 41% y 1981 p.). Binbynaca noctynosa BigmoBa Bif
niueHsyBaHHA, 6yno 3pobneHo pi3Hi MOCTYNKU NpUBaTHOMY
HauioHarnbHOMY Ta iHO3eMHoMy Kanitany. Pedopmu, Aki npo-
BOAMINCA MOCTYMOBO N €BOSOUIHO (MpoTArom 20 pokiB),
npuBenu J0 iCTOTHOrO 3pOCTaHHA eKOoHoMiku. CepepHi Lwo-
piyHui pict BBI B IH4ji cknas y 1990-x pokax noHaa 5%. Y
2009 p. BBI kpaiHu, o64McneHnii 3a napuTeToM KymniBesnbHOl
CMPOMOXKHOCTI, AopiBHIOBaB $1,24 TpnH. MpoTAroM YOTUPLOX-
M’ATW POKIB IHAIA 3a LMM MOKA3HNKOM BUALLNA Ha TPETE MicLe
y cBiTi. Y 1980-1990 pp. cnocTepiranaca napagokcanbHa cu-
Tyauif: yacTka IHgii y csitoBomy BBI1 cTana 36inbwysatmca,
a y cBiTOBIM TOpriBNi Ta pyci Kanitany — npoaosXysana
ckopoyyBatuca (y 1950 p. Ha KpaiHy npunagano 2% CBiTOBO-
ro ekcnopty, y 1960-my — 1%, a B 1990 p. — nuwe 0,5%). Y
2009 p. obcAr 30BHiLLHBOI TOpriBni IHAIT 3pic oo $388 mnpa., a
il yacTka y cBiTOBOMY eKcnopTi Ta imnopTi cknana 1,4% (y
CBITOBIN eKoHOMIUi — 5%) [6].

AHanisytoun ctpaTerii eKOHOMIYHOro 3pOCTaHHA MpPOBIA-
HUX KpaiH MNiBaeHHO-CxigHoi Asii, cnig Bia3HauMTK, Wo nepioa
1990-2000 pp. € Hambinbll NMPOrpeCUBHUM i XapakTepusye-
TbCA MO3UTUBHUMW EKOHOMIYHUMU MOKa3HWKaMW, WO, CBOEID
4Yeprowo, NOACHIOETLCA IHHOBALIHMMKU Npouecamu, iHgopma-
TM3aui€eto, aKTMBI3aLIED 3any4eHHA iHBECTULIN y Lien nepion y
3asHaYveHnx kpaiHax. EkKoHoMmiyHa MopepHisauiA y KpaiHax
MiBaeHHo-CxigHoi A3ii Mana neBHi nepeaymoBU, aHani3 AKKX
CBiAYMUT NpO iX NOAIGHICTL A0 CyvacHOi cMTyaulii B eKOHOMiIL
YKpainu, wonpasga 3 po3puBoM Yy 20 pokiB. [103UTMBHMI
[OOCBif, 3a3HAaYeHUX KpaiH Ta 3aranbHi rnobanisauinHi TexHo-
NOriYHI CBITOBI NpouecK BUMararTb akTuBi3auii HauioHanbHoI
€KOHOMIKMW.

BucHoBKU. B ymoBax rnobanbHoi KOHKYpeHLii eKOHOMIY-
HWA PO3BUTOK KpaiHW i CTaH ii cneuiani3auii Bu3Ha4ae iHHO-
BaLiHUIA YMHHUK. CTabinbHUIA EKOHOMIYHWIA PO3BUTOK 3a6e3-
nevyeTbCA NuLe iHHOBaLUiAMW, TOAI AK EKOHOMIYHE 3POCTaHHA
MOXKEe AEMOHCTPYBaTUN HaBiTb MacvMBHa 4O IHHOBAL KOpPYyMMo-
BaHa eKoHoMika. PO3BUHYTI KpaiHW yCBIAOMWUIN Lie MepLUNMM i
yepes iHTEHCBHE BMKOPUCTAHHA iHTENeKTyanbHUX pecypcis
CTBOPIOIOTb ANA iHWMX KpaiH 3arpo3y TeXHOOrYHOro po3pu-
By. [MpoBeaeHu aHania Mi>kHapogHOro AocBigy hopMyBaHHA
CTPYKTYpU MiXHapOAHOI crneujanisauii 3 ypaxyBaHHAM Mnpo-
LeciB MoAepHisauii cycninbcTBa, a came TpaHcopMmaLinHux
npoueciB y HoBux iHaycTpianbHux KpaiHax (KHP, IHgiA,
MiBoeHHa KopeA), nae MOXIUBICTb CTBEPAXYBATH, LLO rofno-
BHVM [Aep>XaBHMM MPIOPUTETOM HaLiOHANIbHOI EKOHOMIKM Mae
6yTV NiaTPUMKA rany3en, Lo 3aCTOCOBYOTb BUCOKI KOHKYPEH-
TOCMPOMOXXHI TEXHONOTIi i MaTb BUCOKY AoAaHy BapTiCTb.
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KaHaMAaT eKOHOMIYHUX HayK, OOLUEHT, LOKTOPaHT,
IHCTUTYT CBITOBOI EKOHOMIKM Ta Mi>XKHapoaHuX BiaHocnH HAH YkpaiHu

EBOJIIOUIA BrJInBY oOHAOBUX BIPX
HA COUIAJIbHO-EKOHOMIYHE
CEPEOOBULLE CBITY

AHoTauUif. Y cTatTi po3rnfaHyTO akTyasbHi MMTaHHA eBOJToUIl Ta PO3BUTKY CBITOBOro ¢hOHAOBOIO PUHKY,

AO0CiAXKEeHO crneunaiky i Harnpsamy Cy4acHOro rnpofBy HECTabifIbHOCTI Ha (hOHAOBUX PUHKaX PIi3HMX KpaiH CBITy. ABTOPOM 3a-
MPOrNOHOBAaHO HU3KY 3axX04iB LOAO MiABULLIEHHA €(DEKTUBHOCTI MOHITOPUHTY (hOHAOBMX BipXK CBITY Ha 6a3i BUAB/IEHNX CyYac-

HUX TeHAEHUIN MiDKHapOAHOro hiHaHCOBOro PUHKY.

Knro4oBi cnoBa: ¢poHpoBuii puHoK, ghoHgoBa bipska, CBITOBUI (hOHAOBUI PUHOK, EBOJTIOLIA (DOHAOBOIO PUHKY.

E. B. Pensiok
KaHONWOaT S9KOHOMUYECKUX HayK, AOLEHT, AOKTOPaHT,

MHCTUTYT MMPOBOIN 3KOHOMUKM U MEXAYHapOAHbIX OTHOWeHUA HAH YkpauHbl
3BoOUUA BNIMAHNA ®OHAOBbLIX BUP>XK HA COLIMATIbHO-OKOHOMMUYECKYIO CPEQLY MUPA

AHHoOTauwmA. B cTatbe paccMoTpeHbl akTyasibHble BOMPOChl 3BOSIOLNM U PAa3BUTMA MUPOBOro (hOHA0BOrO PbiHKA, UCCreno-
BaHbI cneLvduka 1 HanpaeneHnsa COBPEMEHHOro NPoABMEHNA HeCTabUIbHOCTU Ha POHAOBbLIX PbIHKaX Pa3HbIX CTPaH Mupa.
ABTOPOM NpeAnoXeH pAa MEPONPUATUIN MO NOBLILLEHNIO 3PMEKTUBHOCTN MOHUTOPUHIa POHAOBBLIX BUPXX MYpa Ha 6a3e Bbl-
ABMNEHHbIX COBPEMEHHbIX TEeHASHLMI MeXAYHapOAHOro PbiHKA.

KntoueBble cnosa: hoH0BbIN PbIHOK, hoHAoBaA 6upxxa, MMPoBO hOHAOBLIN PbIHOK, 9BOMIOLMA POHAOBOrO PbIHKA.
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EVOLUTION OF THE STOCK EXCHANGES INFLUENCE ON THE SOCIO-ECONOMIC ENVIRONMENT OF THE WORLD
Abstract. The article deals with current issues of evolution and development of the world stock market, and examines specific
areas of modern manifestations of instability in the stock markets around the world. The author suggests a number of measures
to improve the efficiency of monitoring the stock exchange in the world based on the identified current trends of the internation-
al market. An establishment of a supranational authority control on the activities of stock exchanges in the world is proposed.
This authority could perform the system of risk reduction in world stock markets. It is noted that the work of the International
Monetary Fund experts is not fully effective in monitoring the status of macroeconomic indicators of specific countries and the
state of stock exchanges development. To improve the assessment of macroeconomic indicators in each country the author pro-
poses the introduction of additional monitoring indicators. Furthermore, it is advisable to reduce the attractiveness of tax havens
that distort competitiveness between countries and destabilize activities of stock exchanges.

Key words: stock market; stock exchange; world stock market; evolution of the stock market.
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MoctaHoBka npo6nemu. CydacHi CBiTOBi hiHaHCOBO- TOBi (PiHAHCOBO-EKOHOMIYHI Kpuan 1987-ro, 1997-1998 pp.,

€KOHOMIiYHi BiOHOCMHW MalTb AMHaMiYHUMM xapakTtep. [1po-
uecu rnobanisadii i nibepanizauii 3yMoBMAOOTL 36iNbLUEHHA
iHCTPYMEHTIB 3any4eHHA Kanitany. Ane BogHo4ac Heganeko-
rnAOHI, eroicTuYHi Ta HenpodeciviHi aii ypAgis, TpaHcHauio-
HanbHWX Kopropaui, 6aHKiB abo rpynu KOMMaHi neBHOI
cthepn OiANbHOCTI 34aTHI CYTTEBO MOXWUTHYTU Makpo-
©KOHOMIYHY CTabiNbHICTb AK KOHKPETHOI KpaiHu, Tak i perio-
Hy, abo HaBiTb CBIiTY B uinomy. [Npuknagom Takux Lin € cBi-
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2000-ro, 2008-2009 pp. Lle Bumarae chopMyBaHHA KOHKYpPEH-
TOCMPOMOXHOI Ta ePEKTUBHOI MOAENT EKOHOMIYHOIO PO3BUT-
Ky, 30Kpema CTUMYSIOBaHHA, KOHTPOSIO i perynioBaHHA hoH-
[OBOrO PUHKY Ta MOro iHppactpykTypu. 3 ornAgy Ha ue
aKTyanisyeTbCA HeOobXiAHICTb rMMOOKO AOCNIANTM €BOSIOLII0
BNAvMBY (hoHA0OBMX BipXX Ha couianibHO-eKOHOMIYHE cepefo-
BYLLe CBITY i cdopmyBaTK NPOMNO3uLii o4O MOCUIEHHA NO3n-
TUBHOI CTOPOHYM LIbOrO BMJIMBY.
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