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Abstract. It is established that the basic elements related to the development of methodological approa-
ches to defining the financial threat to agrarian units are the degree of transactors’ protection from the
impact of negative factors, the ability to timely remove threats, minimization of destabilizing effects on the
financial state of the agrarian units, the guarantee of effective use of financial resources for further sustaina-
ble financial performance. It is proved that to assess the level of financial security of agrarian units, one
should use traditional indicators for assessing the financial state, including liquidity, the level of financial stability, business activity
and profitability. The methodological approach is based on the minimized cumulative damage criterion. Evaluation tools of financial
security of enterprises are offered in a flowchart that shows optimum use of material and information resources and an adequate
level of financial security of agrarian units under existing economic relations, organizational communications, internal and external
influences. The application of the offered methodological tools enables to timely identify and effectively respond to deficiencies in
financial activities, to create conditions necessary for the financial stability of the agrarian unit, to identify the factors that affect the
stability of the financial system in a globalized economy, to achieve diversification, including the domestic capital market, through
restructuring of the agrarian unit and exchange of specific management resources between strategic management zones. The
author presents agrarian unit as an object of modeling with its quantitative and qualitative characteristics which make it possible to
control costs per unit of output, to use the latest technologies to minimize utilization of financial resources. Such an approach makes
it possible to achieve sustainability of financial security, to provide a new understanding of market behavior as of a strategic ele-
ment which determines possibilities of competitive agrarian units, new organizational structures and provides technological capa-
bilities due to the conservation and efficient use of available production potential of agrarian units.
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AasupeHko H. M.

[OKTOP EKOHOMIYHUX HayK, AOLEHT, npodhecop kadeapu iHaHCIB i KpeauTy,

HauioHanbHwin yHiBepeuteT biopecypcis i NpupoaokopucTyBaHHA Ykpainn, Kuis, YkpaiHa

CyyacHa napaauvrma ouiHku piHaHcoBOI 6e3neku arpapHux popmyBaHb

AHoTauiA. BcTaHOBNEHO, WO HaeDeKTUBHILLMMI NPV PO3POo6LI MeTOA0MOrYHMX NiAX0AIB 40 BU3HAYEHHA 3arpo3un (iHaHCOBOI
6e3nekun arpapHmx hopMyBaHb AK EKOHOMIYHOI KaTeropii € Taki OCHOBHI eNeMeHTU: CTyMiHb 3axMLEHOCTi Cyb’eKTiB rocnogapto-
BaHHA Bif Aii HeraTtBHMUX (aKTOpPIB, 34ATHICTb CBOEYACHO YCyBaTW 3arpo3u, MiHiMmizauiAa aectabiniayto4oro BnavMBy Ha ¢oiHaHCo-
BUWI CTaH arpapHunx hopmyBaHb, 3a6e3neyeHHA ePeKTUBHOrO BUKOPUCTaHHA hiHaHCOBUX pecypciB ANA NoAasbLLoro cTabinbHo-
ro hiHaHcOBOro hyHKuUioHyBaHHA. OBrpyHTOBaHO, WO AS1A OUIHKK piBHA (hiHaHCOBOI 6e3nekun arpapHux hopmMyBaHb AOLiSIbHO
BUKOPWUCTOBYBATMW TPaAMLiiHi NOKA3HUKW OLLIHKM hiHAHCOBOTO CTaHy, 30Kpema fikBigHOCTI, hiHaHCOBOI CTINKOCTI, AiNOBOI aKTUB-
HOCTi Ta peHTabenbHOCTi. PO3pobneHuii MeToA0NoriYHMIA NiaxXia FPYHTYETLCA HA OCHOBI BUKOPUCTAHHA KPUTEPItO «MiHIMyM Cy-
KYMHOro 36UTKyY, AKWIN 3aBaeTbcA 6eaneui» 3anponoHOBaHO iHCTPYMEHTapIN OUiHKK (hiHaHCOBOI 6e3neKn NianpueEMCTB, Lo B
YyMOBax HaABHMX OpraHisaiiHix 3B’A3KiB, BHYTPILLHIX | 30BHILLHIX (haKTopiB BNNMBY 3abe3nevye onTyManbHe BUKOPUCTaHHA Ma-
TepianbHWX Ta iHopMaLUinHMX pecypciB Ta AOCTaTHIN piBeHb hiHaHCOBOI 6e3neKn arpapHnx hopMyBaHb. 3acToCyBaHHA 3anpo-
NMOHOBAHOIr0 METOAMYHOrO IHCTPYMEHTAapIto Aa€ 3MOry BY4aCHO BUABMATY M yCyBaTW HeAoMiKMN Y (hiHAHCOBIN AiANIbHOCTI; CTBOPIOE
YyMOBM An1A 3abe3ne4eHHA CTINKOCTi (hiHaHCOBOro cTaHy arpoopMyBaHHA; A€ MOXMUBICTb BUABNATY (hakTopu, WO BNAMBAOTb
Ha CTIiNKiCTb (piHAHCOBOI cMCTEMU; 3AINCHIOBATU AMBepcUdiKaLilo, 30KpeMa Yepes BHYTPILLHIA PUHOK KaniTanis, pecTpyKTypu-
3auito arpapHoro opmMmyBaHHA, nepeaady creunidyHnx pecypcis ynpasniHHA B MeXax cTpaTeriyHux 30H rocrnojaproBaHHs.
Knto4yoBi cnoBa: arpapHe hopMyBaHHA; hiHaHCOoBa 6e3neka; CTiNKICTb; MEeTOAUYHUIA Niaxia; hakTop; NOKa3HMK; KOediLiEHT;
iHCTpyMeHTapiin.

OaBuaeHko H. H.

OOKTOP 9KOHOMUYECKMX HayK, AOLEHT, npodheccop kadeapbl (hMHAHCOB 1 KpeauTa,

HauunoHarnbHbI yHMBEpCUTET BMOPECYpCcoB 1 NPUPOAONOoNb30BaHNA YKpavHbl, Kues, YkpavHa

CoBpemeHHaA NapagMrma oueHku cmHaHcoBoun 6e3onacHOCTU arpapHbIX (hopMUpoBaHUA

AHHOTaUMA. YCcTaHoBMEHO, YTO Hambonee aPMEKTUBHbIMU MpY pa3paboTke MEeTOAONOMMYECKUX MOAXOO0B K OnpeaeneHuio
yrpo3sbl hrHaHCOBOW 6e30MacHOCTY arpapHbIX POPMUPOBAHUIN KaK 9KOHOMUYECKOWN KaTeropmm ABMAOTCA Takne OCHOBHbIE ane-
MEHTbI: CTeneHb 3alnLLeHHOCTH Cy6‘beKTOB X03ANCTBOBaHMA OT B03LleI7ICTBI/IF| HeraTmBHbIX (paKTOPOB, CNocobHOCTb cBoeBpe-
MEHHO YCTPaHATb Yrpo3bl, MUHUMU3aUMA AeCTabuUnuanpyoLero BANAHNA Ha (OMHAHCOBOE COCTOAHWE arpapHbIx hopmuposa-
HUI, obecneveHne 3hPEKTUBHOIO MCMONb30BaHUA (OUHAHCOBBLIX PECYPCOB ANA AanbHenwero ctabunbHOro ¢UHaHCOBOMO
hyHKLUMOoHUpoBaHnA. O60CHOBAHO, YTO ANA OLEHKM YPOBHA (OMHAHCOBOW 6€30MacHOCTU arpapHbIX (hopMMpOBaHNUIA Lienecoob-
pasHoO MCMonb30BaTb TPAAMLMOHHbIE NoKasaTeny OLueHKM (OMHAHCOBOrO COCTOAHWUA, B YaCTHOCTW NIMKBUAHOCTb, (PMHAHCOBYIO
YCTONYMBOCTb, AEMOBYK aKTUBHOCTb U peHTabenbHOCTb. Pa3paboTaHHbIN METOA0NOrMYECKMA NOAX0A OCHOBLIBAETCA Ha UC-
Nonb30BaHUM KPUTEPUA «MUHUMYM COBOKYMHOrO yllepba, KOTopbIn HaHOCUTCA 6e30nacHOCTM». [peanoXeH UHCTpyMeHTapui
OLIeHKM (hrHaHCOBOW 6e30MacHOCTV NPeAnpPUATUIA, KOTOPbIA B YCIOBUAX UMEIOLLMXCA OPraHN3aUMOHHbIX CBA3EW, BHYTPEHHUX U
BHELUHMX (DaKTOPOB BO3AEWCTBNA 0becneynBaeT ONTUMasIbHOE UCMOb30BaHNe MaTepuasibHbIX U MHGDOPMaLMOHHbBIX PECYPCOB,
a Tak>XXe A0CTaTO4HbIN ypoBEeHb (PUHAHCOBOW 6€30MacHOCTM arpapHbIX hopMMPOBaHui. NpuMeHeHe NpeanoXeHHOro MeToan-
YeCKOro MHCTpyMeHTapunA no3BoJiIAeT CBOEBPEMEHHO BbIABMNATb U YCTPAaHATb HE4OCTaTKN B CbI/IHaHCOBOI7I AEeATernbHOCTN, CO3-
[aeT HeobxoAMMble YCroBuA AnA obecrie4eHns YyCTONYMBOCTM PMHAHCOBOro COCTOAHMA arpapHoro hopmmpoBaHus, No3sonaeT
BbIAIBNATb (PaKTOPbl, BAVAKOLME HA YCTONYMBOCTb (PMHAHCOBOW CUCTEMbI, OCYLLECTBMATbL AMBEPCUUKALMIO, B TOM YuCne
Yepes BHYTPEHHWI PbIHOK KanuTanos, PecTpyKTypm3aumio arpopopmmpoBaHmnsa, nepeaadny cneumduyecknx pecypcos ynpas-
NleHVA B Npejenax cTpaTternyecknx 30H Xo3ANCTBOBAHMA.

KnioyeBble cnosa: arpapHoe hopmupoBaHue; hMHaHcoBas 6e30MacHOCTb; YCTOMYMBOCTL; METOANYECKME NOAX0Abl; (DAKTOP;
nokasaTenb; KO3(MOULMEHT; MHCTPYMEHTaPUNA.
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1. Introduction. Financial security, together with the most
significant and urgent problems of the theory and practice of
management, has become one of the most important entities
under modern conditions of economic development. This prob-
lem becomes acute especially in periods of economic crisis.

In modern conditions of national and global economies
development, we observe an increase in the risk and uncer-
tainty of various economic activities, including agriculture. In
this regard, improvemwnt of the agrarian units’ financial securi-
ty, which is one of the most important areas of the country’s
food supply security, appears to be one of the key problems of
the present developmental stage.

Agrarian units are the fundamental parts of the domestic
economy. They are aimed at the production of food, raw mate-
rials for the industry, creating conditions for the growth of the
export potential of Ukraine. In order to ensure a stable financial
and economic activity, to increase production efficiency and to
maintain existing competitive advantage, agrarian units should
observe a proper level of financial security.

However, at the present stage of agrarian production, taking
into consideration sustainable growth of interdependence and
openness of the economy, competition between agrarian units,
the role of information in local farmers’ business, it is necessary
to study factors and threats to the financial condition, to be
aware of complexity of management processes and to create a
reliable system of protection against destructive impacts of risks
related to financial and economic activity. It is also important to
take flexible financial management actions and to make deci-
sions which will help to get real financial results.

Under such conditions, the existence and further develop-
ment of the agrarian unit is impossible without maintaining a
suitable level of financial security. Therefore, a thorough study
of methodological aspects of attempts to define financial secu-
rity threats to agrarian units are in urgent need today.

2. Brief Literature Review. The problems of financial secu-
rity under unstable financial condition of agrarian units, the lack
of the required level of profitability, negative effects of the finan-
cial crisis, a reduced demand for products found their reflection
in the works of prominent scientists, such as C. Borio (2005) [7],
Garry J. Schinasi (2004) [10], A. Houben (2004) [3], O. Baranov-
skyi, K. Horiacheva [5], A. Hryvkivska, N. Hryniuk [6], O. Kyry-
chenko, G. Portnova [1] and others.

At the same time, the economy of the country has not yet
reached the state of stability in which enhancing the financial
security is not considered to be one of the main prerequisites
for sustainable development of economy of agrarian units that
require further study of financial security as a means of per-
manent protection from possible financial costs and the most
efficient use of all resources.

The implementation of the-
se requirements as to financial
security of agrarian units re-
quires justification of thorough
systemic interaction of the
independence state, efficiency
and competitiveness of busi-
nesses, which are reflected
through the performance of
financial balance, liquidity of
assets and so on.

The systematic approach
to complex research of such
problems in the area of finan-
cial security gives the in-
formational and methodologi-
cal basis which helps to solve
a number of methodological
problems.

3. Purpose. To justify me-
thodological approaches to
threats of financial security of
agrarian units, which allow to
timely identify and effectively
respond to deficiencies in fi-
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nancial activities and find the reserves to improve the financial
situation of agrarian units.

4. Results. Financial security of agrarian units provides
protection of entities from negative factors, as well as the abili-
ty to timely remove threats, minimize the destabilizing effect on
the financial position of the entities and ensure an effective use
of financial resources regarding their future sustainable finan-
cial, economic and social functioning.

The agrarian unit is a very dynamic system, which is why its
financial security is not static, and requires constant monitoring
and effective management. Economic objectives of any agra-
rian unit are influenced by the factors of survival in a competi-
tive environment, the provision of income and conditions for
economic growth. In the context of financial issues, these three
objectives determine the level of financial security of agrarian
units, their financial problems, quality criteria and financial ma-
nagement organization (Figure 1).

In the scientific literature, there are many parameters and
coefficients for determining the level of financial security of
agrarian units. The determination of the level of agrarian units’
financial security correlates with its assessment.

That is, the assessment of financial security involves, above
all, the determination of financial position of entities. A financial
situation is the result of the internal and external factors impact
on functioning and development of agrarian units. It reflects a
complex system of various financial relationships interacting.
Changing one of them leads to other changes and finally to the
transformation of the financial condition in general.

The financial condition of the agrarian unit is evaluated on
the basis of indicators that reflect its financial and economic
activities, existence, location, use and resource relocation [1].

Quantitative methods of agrarian units’ financial security
evaluation are based on the analysis of business entities.
Moreover, these techniques can also be divided into methods
of the financial condition evaluating and the market value and
capitalization evaluation methods.

Based on the diagnosis of the financial condition of the
agrarian unit, a reasonable control can be made aimed at its
improvement. However, as the economic practice clearly
shows, one cannot be limited to the final statement of financial
performance.

In economic theory and practice, there are several different
methodological recommendations with a wide range of indica-
tors that allow evaluating the financial condition of the agrarian
unit. However, these techniques differ only by the number of
indicators used for the analysis and methods of their classifica-
tion.

Both domestic and foreign experts determine the common
system of financial coefficients, the value of which is confirmed

Fig. 1: Financial goals of agrarian unit
Source: Developed by the Author

Davydenko, N. / Economic Annals-XXI (2015), 5-6, 90-93

91



MONEY, FINANCES AND CREDIT

by the international practice of their widespread usage in ana-
lytical work and decision-making as well as accessibility for dif-
ferent users [2].

The particular choice of local indicators and coefficients can
vary depending on the specific industry, the nature of the agra-
rian unit, target analysis guidelines and other factors [3].

We believe that the guidelines for the audit reporting prepa-
ration when checking stock companies and enterprises — bond
issuers most complexly reveal all aspects of financial and eco-
nomic activity comparing with many other methods for agrarian
units’ financial condition determination.

According to this methodology, we offer to evaluate the
financial condition of an agrarian unit in order to determine the
level of its financial security through the following group of indi-
cators:

e the property of an agrarian unit and dynamics of its change;
e the financial performance of an agrarian unit;

e liquidity;

e business activity;

e financial stability;

e profitability.

In addition to the abovementioned methods, there are other
approaches to assess the level of financial security of an agra-
rian unit, particularly a resource and functional approach, which
will include evaluation of the financial security rounding on the
assessment of the level of financial resources on the basis of
the ratio of the owned and borrowed
funds [4]. However, we believe that
this approach is too narrow and
characterizes only one financial ratio,
such as autonomy or ability to pay.

Another approach is based on
the assessment of the functions,
such as providing high cost-effec-
tiveness of an agrarian unit by defi-
ning its financial stability and in-
dependence [5]. However, this
approach, in our opinion, is too
broad, since the concept of financial
security is reduced to the concept of
the general agricultural development
and evaluation of the resources
usage by an agrarian unit.

Another approach is based on
the criterion of «minimum cumula-
tive damage that threats security»
[6]. This criterion is too difficult to cal-
culate due to the lack of the neces-
sary accounting mechanisms and
statistical data, so one needs to do
additional calculations. Under these
conditions, the coefficient can be cal-
culated only by an expert.

In this research analysis, we
have developed an economic and
organizational model to show the
financial security of an agrarian unit
in block schemes. This approach
helps to use existing material and
information resources to control fi-
nancial stability in terms of agrarian
unit’s financial activity (Figure 2).

Developed economic-organiza-
tional model application creates ne-
cessary conditions for the stability of
an agrarian unit’s financial state and
provides an opportunity to identify
factors that affect the stability of the
economic system, to achieve diversi-
fication, including domestic capital
market, through the agrarian unit
restructuring and specific manage-
ment resources exchange between
strategic management zones.
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The main purpose of the developed model application is to
timely identify and effectively respond to deficiencies in financial
activities and find the reserves to improve the financial condition
and solvency taking into account the findings of other resear-
ches [7; 8].

A review of agrarian unit as of the object of mathematical
modeling makes it possible to take advantage of the produc-
tion planning due to its economic and technological program-
ming on the basis of mathematical models of management
[9], which allows developing optimal application of resources
and production based on market estimates and market condi-
tions (Figure 3).

The feature of the functioning of agrarian units as of the
object of modeling is that their main elements are arranged in
the way which allows to implement managerial decisions to
achieve the ultimate goal during the operation. This approach
makes it possible to control the cost per unit of output, to use
the latest technologies; to minimize use of financial resour-
ces; to consider factors and conditions of the prospective
development of the agrarian unit economy, which aims to mi-
nimize the risk.

The formal expression of goals is an objective function (an
optimality criterion). Its application allows to create an infor-
mation and control framework for quantitative targets of the
system that determines a way by which the goal can be
achieved. The structure (an agrarian unit) designed in such a

Fig. 2: Economic and organizational model to ensure the financial security of agrarian units

Source: Developed by the Author



Fig. 3: Agrarian unit as an object of mathematical modeling

Source: Developed by the Author

way may be a reference to the basic elements in the process
of management.

5. Conclusions. An assessment of financial security
involves, above all, the determination of financial position of the
entity. A financial situation is the result of the impact of internal
and external factors on corporate governance and development
of an agrarian unit. It reflects a complex system of interacting of
various financial relationships. A change in one of them leads to
changes in the others, which finally transforms the financial
condition in general. Evaluation of financial security, including
analysis of financial condition and capitalization of agrarian
units as a process of growth of its market value, allows the
determination of the tangible and intangible assets, current and
expected income etc.

The concept of formation and functioning of the financial
security of agrarian units based on economic and organiza-
tional models presented allows developing scenarios of agra-
rian units’ performance.
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