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ANALYSIS OF APPROACHES TO ESSENCE AND CLASSIFICATION
OF ACCOUNT RECEIVABLE OF ENTERPRISE

In the article the analysis of modern approaches has been conducted in relation to determination of
essence of category "account receivable" and their classification with the aim of further realization of their
effective administrative accounting and effective management of floating capital of enterprise. The
research showed plenty of approaches of scientists both to determination of essence of account receivable
and to its classification according to separate characteristics but this element of floating capital is very
important nowadays because it has considerable specific gravity in structure and represents the distraction
of turnover means from the capital of enterprise.
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Statement of the problem and its connection and management methods found reflection in works of
with important scientific and practical tasks. Account  such scientists as: 1. A. Blank, V.V. Babich, M.D. Bilyk,
receivable is inalienable part of economic activity of any  O. M. Boldyrev, N.I. Vlasyuk, S.F. Golova, E. V. Glush-
enterprise. Rational management of it assiststheincrease ko, V. A. Yerofieieva, V.L.Yefymenko, O.V. Zymovets,
of volumes of redlization of products (commodities, S. V. Kobelieva, O. Y. Konov, G.O. Kramarenko, L. M.
works, services), expansion of sales market and, thus,  Kupriianova, L.V. Napadovska, N.Y. Nevmerzhitska,
increase of monetary resources, own turnover means.  O.V.Pavlovska, N.M Prytulyak, S.V.Sagova, N. O. Smo-
Enterprises try to increase the volumes of realization of  lyakova, O. V. Sergiienko, Y. S. Tsal Tsalko, L. V. Shku-
products, however the volumes of account receivable lypaand others, but they are relevant issues nowadays in
grow as a result of it considerable part of floating capital  time of functioning of enterprises of industry that needs
is withdrawn from turnover, accordingly the level of  additional research.
solvency goes down and regular development of Forming of the aims of the research. The
enterprise restrains. primary purpose of research is analysis of approaches in

The total amount of current account receivable  relation to determination of essence of category "account
of enterprises of Ukraine since 2010 has had the clearly  receivable of enterprise” and its classifications in modern
expressed tendency to increase. The most part in  terms from the theoretical and practical points of view as
composition of account receivable of current character is  wellas consideration of methods of management of
occupied by a debt between enterprises and  account receivable.
establishments of Ukraine for commodities, works, Giving an account of the main results and
services. So, to the end of 2012 the account receivable  their substantiation. The modern stage of economic
was 1701397,3 min UAH that totaled 58,24% of  development of country is characterized by considerable
circulating assets of enterprises of Ukraine by thetypesof  deceleration of payment turnover that causes the increase
economic activity, but in 2014 - 1962772,1 min UAH and  of account receivable at enterprises that is why the
59,99% and in 2015 - 2517203,5 min UAH and 61,27%  important task of financial management is an effective
accordingly and that is a negative tendency [1]. Such  management of an account receivable directed to
state of this element of floating capital of enterpriseneeds  optimization of its general size and providing of timely
quality organization of its administrative accounting and  collection of debt [2, p. 592].

permanent control. The large volume of account receivable of
The analysis of the latest publications on the  enterprises presents the debt of buyers (customers) for
problem.The problem of increase of account receivable supplying of commodities, provision of services or
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implementation of work. Specific gravity of account
receivable after calculation with buyers (customers) at its
general to the sum totals as a rule 80-90% that is why
management of an account receivable in a commercial
organization is related first of al to optimization of size
and providing the collection of debt of buyers
(customers) after calculation for the realized products or
provided services or performed works. In opinion of 1. A.
Blank for effective management of an account receivable

at enterprises specia financial policy of management of
an account receivable or its credit policy in relation to the
buyers of products, must be developed and performed it
isimpossible not to agree with his opinion which requires
determination of its theoretical and practical aspects for
organization of its effective accounting and control.

Approaches according to the results of the
research to determination of essence of category "account
receivable of enterprise” are shownintable 1.

Tablel

Deter mination of essence of category " account receivable of enterprise" *

Author, source Determination of essence

Regulations standard
of accounting 10 "account”
receivable,[3]

Sum of debt of debtors to the enterprise for the certain date.

Sum of debts which belonged to organization and that arose up in the process of
economic mutual relations with legal or physical entities.

Kupriianoval. M.,
Boldyryev O. M., [4,p. 48]

Glushko Y. V.,
Sergiienko O. V., [ 5,p.263]

It is money that exist as obligations and requirements of physical and legal entities
that are debtors of organization.

Money in the unfinished calculation or account receivable that presents the debt of

Shkulypal. V., [6] other enterprises, organizations and individual s to this enterprise.

Antonyuk O.P., Stupnytska T.M,

KuprinaN.M., [7, p. 192] Debt of legal and physical entities to the enterprise for the certain date.

Variety of debt obligations and it is determined by the presence of temporal break
between sale of commodity and / or provision of service and its payment, two
grounds are distinguished: the first is related to the grant of postponement (arranging
on the installment system) of payment for the shipped products to the customers, and
second - with arranging for advance payments by organization.

A. Yerofieieva,
N. O. Smoliakova, [18]

It is formed for an enterprise-supplier at shipping of its product arising up as a result
of discrepancy of time of payment for the sold products (given works or executed
services) from moments of transition of right of ownership on them or as a result of
the unfinished calculation at mutual obligations.

GrabskaY .1,
Morozova O.S,, [9]

Sum of debt to the enterprise if there is probability of receipt of future economic

Tsd -Tsdko ¥.S,, [16, p. 198] benefits and its sum can be determined for certain.

Alikina A. D.,
Kostina 0. V., [10]

It is a sum of debts that belong to the enterprise from physical or legal entities at
their mutual relations with each other.

Berdnykoval. F.,
Odarych V. V., [11]

A debt of other organizations, workers and physical entities for the shipped products,
accountable sums, received loans.

Yefimova O. V. [12, p. 306] Sums that must be received from clients for goods and services.

Distraction of turnover means from activity of enterprise (debt of enterprises,
organizations, entities to this enterprise). It is as an interest-free loan to the
customers, certain method of investing of floating capital.

Tarasenko N.V., [24, p. 200]

Shutko G. M.,
RahimovaR. R., [13]

It isarather dynamic element of turnover meansthat it depends substantially on the
policy accepted in acompany in relation to the customers of products.

In the process of performing obligations there is a natural, objective process of

Kramarenko G.0., [17, p. 252] financially-economic activity of enterprise.

Kulykova N. V.,
Kurbatova D. O., [14]

Sum of debts belonged to the enterprise, firm, company from the side of other
enterprises, firms and also citizens that are their debtors.

Instruction about application of
Plan of accounts of accounting
at banks of Ukraine, [23]

Sum of requirements of bank to the legal and physical entities for the certain datein
relation to the receipt of assets, services and others like that.

One of the varieties of assets of an organization such as fixed assets, inventories,
monetary resources.

Romanova K. O., [15]

* |t is made by the authors on the basis of analysis of sources

Research showed that most authors determine
account receivable as a sum of debt or sum of debts or

money as obligations of physical and legal entities to the
enterprise or refer to Regulations (standard) of accounting
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10 "account receivable" [3], but all researchers confirmed
that it is a debt of enterprise and distraction of monetary
resources from activity of enterprise. Unlike these
researchers Romanov K. O. and Yefimova O. V. consider
account receivable as sum of money capitals that must be
received from clients for goods and services. On the other
side Shutko G. M., Rahimova R.R. consider that it is a
rather dynamic element of turnover means that it depends
substantially on the policy accepted in a company in
relation to the customers of products it is impossible not
to agree with claim of that. Grabska Y.1., Morozova O.S.
underline that an account receivable is formed for an
enterprise-supplier at shipping of its product arising up as
a result of discrepancy of time of payment for the sold
products (given works or executed services) from
moments of transition of right of ownership on them or as
a result of the unfinished calculation within mutual
obligations.

With the aim of realization of quality account-
ing and analysis of account receivable and management
of it, it is necessary to define the signs of its classification

and methodology of redization of its analysis and
administrative accounting that is a further direction of the
research. So, the important instrument of research of that
alows to find out reasons of the origin of account
receivable and also factors that influence its change, is a
classification of account receivable that allows to make
reasonable decisions in relation to the management of it.
As research showed there is an enormous amount of
variations of distribution of account receivable by
different characteristics with the aim of systematization
of information on its state, realization of analysis for
making the optimal decisions in the process of
management of it [2, 18 and others].

Approval of National regulations (standard) of
accounting 1 "Genera requirements to the financial
statement” [20] led to the distinguishing of principal and
additional articles in form Ne 1 "Balance (Statement of
financial state)" (table 2) and approaches to classification
of account receivable which are represented in works of
scientists shown in table 3.

Table2

Classification of account receivable in accordance with N(S)A and
forms of the financial statement of enterprise*

Normative document,

Charactaristics Classification
source
1.Principal articles:
- account receivable for products, commodities,
works, services;
- account receivable for accounts;
Addition 1 to National regu- By elements - other current account receivable.

lations (standard) 1
"General requirementsto the
financial statement" [20]

2. Additional articles:

- account receivable for
advances,

- account receivable for accounts with budget;
- including income tax.

accounts by given

- long-term ;
By terms of repayment. - current.
By terms of repayment. ;J]r(;?t-t'[eérrrr:];

Regulations (standard) of

accounting 10 " Account” of cost of current account

receivable.

Depending on determination

account receivable for primary cost;
account receivable for net realization cost;
reserve of doubtful debts.

receivable [3]

By degree of repayment

account receivable on the certain date (actual);
- hopeless;
reserve of doubtful debts.

By terms of repayment:
Order about approval of - account receivable

form of accounting Ne 5

"Notes to the financial Services,
statement” [21] - other current account
receivable.

for
products, commodities, works,

up to 12 months;
- from 12 to 18 months;
- from 18 to 36 months.

* |t is made by the authors on the basis of analysis of sources[3, 20, 21]
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Table3
Approachesto the classification of account receivable *

Characteristics

Author, source

Classification

Golov S. F., Yefimenko V. 1.
Yerofieieva V.A., Smoliakova
Glushko Y. V., Sergiienko O. V.
Bondarchuk N.V., Vasilieva L.M.

Homa 1.B., Andrushko N.I.,
N.O.

\Voronko O.S., Shtepa N.P.
Sliusarchyk K.M.

IKoblianska O.I.
Blank 1.0O.
Voronko R. M
Yevlash T.

Depending on an origin (by objectsin relation to the appearance of
account receivable)

- account receivable for works,
commodities, services; or

- account receivable for
commodities, works, services, +
which term of payment have not
come; or

- account receivable for works,
commodities, services being unpa-
id on time;

- debt of subsidiaries and
dependent societies

- account receivable for the re-
ceived hills of exchange;

- account receivable for calcu-
|ation with budget;

- debt of participants
(founders) for payments to charter +
capital

- account receivable for calcu-
|ation with staff;

- account receivable of
|easeholder for financial lease

- other types of account
receivable;

- receivables; +

+ [BabichV.V., SagovaS.V.
+ [Mormul N. F., Yenikeieva S. A.

+ [ZaikaN.A., Zaika S.A.
+ [YugasE.F., Mashyka M.V.

+

possibility of penalty; By

- hopeless; + + + +
- doubtful;
- actual; +
- current; + + |+ |+
- overdue; + + | +
trade (operating); +
- gpecid (not operating); +
- legd; +
- long-term; + + |+ | + |+
- short-term, + +

+
+
+
+

4[4[+ ]+
4[4[+ ]+

timeliness of return)

material
well-being

- mortgage;

- bank guarantee;
- bail;

- not provided;

By types By types of| By terms of repayment (By

of activity
of enter-

+ |+ ]+
|+ |+

- commercial

prise
+

- noncommercial

*|t is made by the authors on the basis of analysis of sources
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The analysis showed that most authors as Kobylianska
0.1, Homa 1.B., Andrushko N.I., Sliusarchyk K.M.,
Glushko Y. V., Sergiienko O. V., Bondarchuk N.V., V&
sylievaL.M., Zaika N.A., Zaika S.A. classify debt by the
term of repayment. In their works Voronko M., Voronko
0.S., Shtepa N.P. in classification on the term of repay-
ment pay attention: to the trade (operating), specia (not
operating) and legal account receivable. So, trade
(operating) one arises up in the process of regular
operating activity of enterprise as a result of selling
commodities, implementation of works or provision of
services for loan, specia (not operating) one arises up as
a result of overpayment of taxes, by percent to the
receipt, by given advances and otherslike that [22]. Yero-
fiesleva V.A. and Smoliakova N.O. classify an account
receivable according to the types of material well-being
that is characteristic for the account receivable at the
credit drawing in bank institutions [18]. On the other side
Mormul N. F. and Yenikeieva S. A. except classifications
by the term of repayment and by the types of material
well-being distinguish classification by the types of the
activity of enterprise. So, the debt is considered
commercial when it is conditioned by basic activity of
enterprise, i.e. by a production and realization of products
(works, services) : pre-pay and advances to the suppliers
(i.e. crediting of purchases of raw material, materias,
components etc.); a postponement of payment to the
customers for the shipped products (commodity credits);
overpayment for the commercial purchases (superfluous
the enumerated money). The debt related to
administratively economic activity of enterprise is
considered noncommercial: overpayment on taxes and
collections, social insurance and also debt on the salary of
personnel; debt of founders for payments, advances
given to the workers of enterprise for implementation of
administrative functions; credits and loans given to the
employees; advances for |easings payments [19].
Classification by elements with the aim of
analysis and management of every element of account
receivable is proved by I. Blank that distinguishes such
types of debt [2]: account receivable for commodities,
works, services the terms of their payment did not come;
account receivable for commodities, works, services
unpaid in time; an account receivable on the received

bills of exchange; an account receivable after calculation
with a budget; an account receivable after calculation
with a personnel; other types of account receivable. In
opinion of I.Blank as well as of the most scientists among
al enumerated types the most volume of account
receivable of enterprise is the debt of customers for the
shipped products (three first types of account receivable)
with what it is impossible not to agree and it needs
additional research. Therefore the anaysis and
management of account receivable must be concentrated
exactly on it [2], that is why we have formed the ap-
proach to the classification of account receivable of
enterprises of food industry with the aim of organization
of their administrative accounting and redlization of
economic analysis.

Conclusions and prospects of the further in-
vestigations. Asaresult of thisscientific researchiitis
possible to do the following conclusions:

1. The analysis of works of national scientistsin
relation to essence of account receivable showed that
there is an enormous amount of approaches in relation to
determination of its essence but most authors refer
exactly to Regulations (standard) of accounting 10
"account receivable" and all researchers confirmed that it
is a debt of enterprise and distraction of monetary
resources from activity of enterprise.

2. The analysis of works of national scientistsin
relation to classification of account receivable showed
that there is an enormous amount of variations of
distribution of account receivable by different characte-
ristics with the aim of systematization of information on
its state, realization of analysis for the making optimal
decisions in the process of management of it and allowed
us to form the approach to its classification for qualitative
organization of administrative accounting and realization
of its economic one on the enterprises of food industry.

3. For effective activity of enterprise
management of such element of floating capital as an
account receivable is necessary that substantialy
influences the financia state of enterprise, its solvency
and liquidity of its assets and it needs additional research
and analysis of its state on the enterprises of food
industry.
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PEeTNYECKON N NPaKTUYECKON TOYKM 3PEHMS, @ TakKe METOA0B ynpaBrieHns 4ebutopckon 3ag0mKeHHOCTbIO.

B npouecce ncecnegoBaHns NCNONb30Banucb METOABI: CPABHUTENBHOIO aHanm3a (4nsa onpegenexHus
CYLLHOCTW KaTeropumn «aebuTtopckasd 3adOMmKEHHOCTb MpeanpusaTvs» Ha OCHOBaHUW aHanu3a nogxonos
yYeHbIX B Hay4HbIX Mybnvkaunsx) MeTtod knaccudmkaumm (ons aHanmsa knaccmdukaunm gebutopckon 3a-
OOJDKEeHHOCTU npeanpuaTtna no otaesibHbIM NpU3HakamMm B HOPMAaTUBHbLIX OOKYMEHTax Mo opraHu3auun ee
ydeTa M OTpaxeHus B PMHAHCOBON OTYETHOCTM M paboTax OTEeYECTBEHHbIX Y4eHblX Ans apdeKTMBHOro
ynpaBreHns Heto).

O6wasa cymma TekyLlen AebUTOpPCKON 3aA0MMKEHHOCTM NpeanpuaTuid YkpanHel ¢ 2010 r. no HacTos-
Lee BpeMsi MMesa YeTKO BbIpaXKEeHHYI TeHAEHLUMIO K POCTY, a HanbonblUylo JONI0 B COCTaBe Tekyllen ae-
OUTOPCKON 3a40MKEHHOCTN 3aHUMAaEeT 3a40SPKEHHOCTb MEXAY NPeanpuaTUAMU U y4pexXaeHnsaMn YKpamHbl
3a TOBapbl, paboTbl, ycnyrn. Takoe COCTOsIHME AaHHOrO 3rnemeHTa obOpOTHOro Kanutana npeanpusTus
TpebyeT Ka4yeCTBEHHOM OpraHM3auun ee ynpaBfieHYeCKoro yyeTa 1 NOCTOSTHHOIO KOHTpons. AHanua pabot
OTEYECTBEHHbIX YYEHbIX O CYLLUHOCTU AeOMTOPCKON 3aJ0MKEHHOCTM NoKasan, YTo CyLeCTBYET MHOXECTBO
Nnoaxono0B K ONpeferneHunto ee CyLHOCTH, HO BOMbLUMHCTBO aBTOpPOB ccbinatotest Ha M(C)BY 10 «[ebuTtop-
ckasl 3aJ0IMKEHHOCTb», N BCe uccnegosateny NnoaTBepanny, YTo 3TO 3a40IPKEHHOCTb NPeanpusaTMsa n oT-
Blne4vYeHna AeHeXHblX CpencTtB U3 OeATeNIbHOCTU npeanpuatTuna. AHanms pa60T OTeYeCTBEHHbIX y4eHbIX O
knaccudukauum 4ebuTopcKon 3aJ0SMKEHHOCTM NokKasar, YTo CyLlecTByeT MHOXEeCTBO Bapuauuin pacnpe-
AeneHvs 0ebuTopcKon 3a40mMKEHHOCTM N0 pasnMyYHbIM NPU3HaKaM C Lenbio cuctemaTtusauunmHgpopmanmm
0 ee COCTOsiHWM, NPOBEAEHWs aHanu3a Ans NPUHATMS ONTUMAanbHbIX PELLeHUA B Mpouecce ynpaBneHus
Helo, 4YTO NO3BOMUNO HaM cchopmmpoBaTb NOAXOA MO ee KnaccudurKauum Ana Ka4eCcTBEHHOW opraHM3aumm
ynpaBfieH4YecKoro yyeta M NpOBeAeHUs ee 3KOHOMUYECKOro aHanu3a Ha npeanpuaTusax MULLEeBOW Mnpo-
MblLAeHHOCTW. [na adhpeKTUBHON AeATenbHOCTM NpeanpusaTMa HeobXxoamMMo ynpasreHne Takum anemeH-
ToM 0BOpPOTHOrO KanuTana, kak gebvutopckas 3agormKeHHOCTb, KOTOpasi CyLWeCTBEHHO BNuUseT Ha PUHaH-
COBO€E COCTOSIHME MPEeAnpPUSATUS, ero NnaTexecnocobHOCTb 1 NIMKBUOHOCTb €ro akTMBOB, 4YTO TpebyeT Ao-
NOJNTHUTEJIbHUX I/ICCJ'Ie,EI,OBaHI/IVI M aHann3a ee CoCToAHNA Ha npeanpuaTnax I'II/IIJJ,eBOI7I MPOMBbILLNIEHHOCTW.

KnioueBble cnosa: gebuTopckas 3agoSmKEeHHOCTb, Knaccudukaums, akTuBbl, OOOPOTHLIN KanuTan,
ynpaBreHue.
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AHANI3 NniaxoAaiB A0 CYTHOCTI TA KNACUDIKALII
AEBITOPCbKOI 3ABOPIFOBAHOCTI MNIANPUEMCTBA

OCHOBHOIO METOI [OCHIAXEHHS € aHani3 niaxodiB WOAO BU3HAYEHHS CYTHOCTI kateropii «aebi-

TOopcbka 3aboproBaHicTb MignprMeMcTBax» Ta ii Knacudikalii B cy4acHMX yMOBax 3 TEOPETMYHOIO Ta Mpak-
TMYHOrO Nornsgy, a TakoXx po3rnsay cnocobie ynpaeniHHA gebiTopcbkoto 3aboprosaHicTio. B npoueci go-
CRiPKEeHHs1 BMKOPWUCTOBYBaNunCb MeTOAW: MOPIBHAMNBbHOMO aHanisy (4ns BM3HAYeHHSI CYTHOCTI KaTeropil
«pebitopcbka 3aboproBaHicTb NignpMemMcTBa» Ha NigcTaBi aHanidy MiaxoAiB BYEHUX B HAYKOBMX Npausx);
MeToZ Knacudikauii (ona aHanisy knacudikauii 4ebitopcbkoi 3aboproBaHOCTi MiANPMEMCTBA 33 OKPEMUMU

CTi Ta Npausax BITYN3HSHNX BYEHUX 118 €PDEKTUBHOMO yNpaBmiHHSA Helo).

BaranbHa cyma noto4Hoi Aebitopcbkoi 3aboprosBaHocTi nignpuemMcTs YkpaiHun 3 2010 p. no Tenepilu-
Hi Yac marna 4YiTKo BMpa)keHy TEHAEHLII0 A0 3pOCTaHHS, a HanbinbLly YacTKy B cknagi gebitopcekoi 3abop-
roBaHOCTI MOTOYHOIO XapakTepy 3arviMae 3aboproBaHiCTb MK MiANpUEMCTBaMM Ta ycTaHOBaMu YKpaiHu 3a
ToBapu, poboTu, nocnyru. TakMin cTaH 4aHoro enemeHTy obopoTHOro kanitany nignpuemctea noTpedye siki-
CHOI opraHisauii ii ynpaBniHCbkoro obniky Ta NOCTIMHOrO KOHTPOM. AHani3 npaub BiTYM3HAX HAYKOBLIB LLO-
00 CyTHOCTI AebiTopcbkoi 3aboproBaHOCTi Nokasas, Lo icHye 6e3niy nigxoaiB Woao BU3HAYEHHS i CYTHOCTI,
ane GinbLwicTb aBTOpiB came nocunatotbest Ha M(C)BO 10 «[ebiTtopcbka 3aboproBaHicTb», Ta BCi AOCMNiAHN-
Kv nigTBEpAUNnH, Wo ue 3aboproBaHicTb NignpuemMcTBa Ta BiABOMiKaHHSA rPOLLIOBUX KOLUTIB 3 AisfIbHOCTI nign-
pvemcTBa. AHani3 npaub BiTYM3HSHUX HayKOBLIB LLOAO knacudikauii gebitopcbkoi 3aboproBaHOCTi Nokasas,
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Lo icHye 6e3nid Bapiaui po3noginy Aebitopcbkoi 3ab0proBaHOCTI 3a Pi3HUMM O3HaKamMn 3 METOK CUCTEMA-
TU3yBaHHS iHopmaLii WOoAo ii CTaHy, MPOBEAEHHS aHanidy Ans NpUAHATTA ONTUMAaIbHUX pPilleHb Yy npoueci
ynpaBsniHHA Hel Ta A03BOMiB Ham cdopmyBaTKh Migxig Ao il knacudikauii 4ns sKkicHOT opraHisauii ynpasniH-
CbKOro 0bniKy Ta NpoOBeAeHHS il EKOHOMIYHOro Ha NiANPUEMCTBAX XapyoBOi MPOMUCIIOBOCTI. [ns eeKkTuBHOI
AiAnbHOCTI nignpuemcTBa HeObXigHO yNpaBriHHA Takum enemeHToM OBOpOTHOroO Kanitany, sk gebitopcbka
3aboproBaHicTb, fika CyTTEBO BNIMBaE Ha PiHAHCOBMI CTaH MiANPUMEMCTBA, MOro NIaToCnpPOMOXHICTb Ta Jik-
BiOHICTb MOro akTuBiB, L0 NOTpebye Ao4aTKOBUX OOCHiAKEHb Ta aHani3y ii cTaHy Ha nmignpueMcTBax xap4yo-
BOI MPOMMCIOBOCTI.

Knio4yoBi cnoBa: pgebGitopcbka 3aboprosaHicTb, knacudikauis, aktmeBu, OBOPOTHMIW KaniTan,

yrnpaBniHHS.
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