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ANALYSIS OF LEGAL FORMS STRUCTURAL ELEMENTS OF GRAIN
LOGISTICS

The article analyzes some aspects of the development of vertically integrated structure of the grain
sub analyzed national experience of these sub grain structures are considered the most common model of
integrated units of the grain market. In modern terms, «integration» becomes multifunctional character and is
used to describe the various spheres of economic reality. The analysis of organizational and economic con-
ditions for the functioning of logistics systems in sub zernoproduktov, defined functional areas of logistics in
zernoproduktov subdivision. It is proved that each specific functional areas is the result of the transformation
processes in the economy or start-ups to meet the business interests of their respective owners. It is proved
that the most optimal logistic functions are implemented in terms of integrated structural elements of different
legal forms.
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Statement of the problem and its connection  economic, socia and consumer factors that actualy isthe
with important scientific and practical tasks. Favora-  starting point for the improvement of the system.
ble conditions for grain production in Ukraine is the basis The analysis of the latest publications on the
for the formation of a strong export-oriented industry that ~ problem. Separate aspects of the process of development
could provide the state budget with stable source of for-  of vertically integrated structures of the grain subcomplex
eign currency. Complex social and economic conditions  have been studied by many Russian scientists, in
in Ukraine in 2014 against the backdrop of atense mili-  particular, the issues of the advantages of vertical
tary and political situation and the annexation of the Cri-  integration have been devoted the works by 1. Lukinov,
mea, loss of control over the grain terminals of the penin-  A. Onischenko, P. Sabluk, I. Savenko, V. Mesel-
sula, instability and fighting in south-eastern regions of  Veselyak, V. Andriychuk, M. Kropivko, V. Boyko, O.
the state, as well as temporary opening of the European  Krisalny and others. The problems of development of
market for Ukrainian products based on unilateral trade  agricultural holdings were investigated by V. Geyets, A.
preferences pose new completely requirements for the  Boroding, |I. Kryuchkova, S. Demyanenko, O. Erankin,
national economy, particularly grain-food subcomplex. O. Sadovnik, O. Lissitsa. Among foreign scholars, we

Quantitative parameters of grain-food market in ~ should pay attention to the works of E. Serov, I.
Ukraine are influenced by aggregate of organizational Minakova, |. Ushachov, J. Yakovtsya, I. Khramovoy, S.
and economic conditions in which we include structural Gubanov, T. Keller, G. Hockman and others.
elements of different legal forms and economic instru- Forming of the aims of the research. The
ments that provide exchange processes for stable func-  purpose of the article is to analyze the domestic
tioning and effective development of all components of  experience in the development of verticaly integrated
the supply-side system. Logistic system integrates the  structures of the grain subcomplex and consider the most
efforts of individual elements in a single chain, which ~ common models of integrated grain market formations.
functions on the basis of economic compromises and Giving an account of the main results and
provide movement of the material flow from raw mate-  their substantiation. The concept of integration (from
rials base through processing to the final consumer of  the Latin word integer - whole), is now widely distributed
finished products. Internal control logistics system isde-  and used in various fields. For the first time in genera
fined by organizational and structural, functional and  economic science, a quantitative measure of integration

was introduced and used in the works of A. Marshall,
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who used this indicator as a «generalized characteristic of
the state of the capitalist economic system during the
formation of corporations» [2, p. 315].

In modern conditions, the term «integration» ac-
quires a multifunctional character, and it is used in de-
scribing of various spheres of economic reality. In some
works, it is noted that «integration is an association of
economic entities or deepening of interaction between
them, while in the role of subjects national economies
and enterprises» can act [1, p. 7].

It is known, that agroholdings are created by a
non-agricultural business. In some cases, this business is
directly related to agriculture, in others - it is created by a
company not related to agriculture. As the scientists note,
«the formation of diversified structures has affected all
sectoral subcomplexes ... The difference is in the scale
and pace of development of property forms, the propor-
tions of the combination of property integration mechan-
isms within specific industries ... » [3, p. 14].

Analysis of organizational and economic condi-
tions for the functioning of logistics systemsin the grain-
grocery subcomplex AIC should start with a review of
existing types of business entity, which in our opinion are
a form of economic activity with the appropriate legal
basis which defines the relationship between the parties,
the regime of property liability for obligations of the
company as well as the establishment, funding sources,
activity management system, reorganization, liquidation
and distribution in profits, etc.

Functional areas of logistics in grain-grocery
subcomplex AlIC isthe production of grain, itsimplemen-
tation and therefore procurement of grain processors,
grain storage with a possible transshipment in the ports
for export grain mass processing and sale of processed
products. Each of the defined functional areas covering
the current set of elements (companies and organiza-

So the most optimal logistic functions are imple-
mented in terms of integration of structura elements of
different legal forms. Therefore, the trend of globalization
of the world market results in association of large compa-
nies, enterprises, societies and funds in the relevant mar-
kets with the purpose of joint economic activities or coor-
dination.

In addition to vertica integration in the form of
holdings that actually control the entire logistics chain of
passing grain flow from its production to sale of grain and
grain processing products in domestic and foreign markets,
isalso developed in agriculture horizontal integration [14].

In practice, a holding company or verticaly in-
tegrated cooperation means a set of companies in which
the parent company and its subsidiaries or branches are
differentiated. The parent company, as a rule, is
represented by an economic company that controls the
activities of legally independent subsidiaries through a
controlling interest. The practice of recent years shows
that the effectiveness of the organization of verticaly
integrated agribusiness in the conditions of our country
depends, first of all, on the clarity and transparency of the
rules and norms of the legal regulation of the ownership
structure and the system for regulating the activities of
such structures. 45 agrarian companies jointly control
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tions), results from the transformation processes in the
economy or start-ups to meet the business interests of
their respective owners. The first in the path of the grain
flow isits direct generators - agricultura producers.

Stratification of the agricultural production
caused a variety of legal forms of agricultural enterprises
engaged in the production of grain and leguminous cul-
tures and various forms of property and production scale.
The appeal of grain production in Ukraine identifies a
significant share in the structure of commodity produc-
tion of the vast maority of businesses. Among 55,858
active farms, only 37,200 grew grains and legumes. The
most successful are large export-oriented companies with
vertically integrated production structure.

Currently, integration processes have become
widespread in industries with a high degree of concentra-
tion and mechanization: the production and distribution
of grain, sugar beet, sunflower seeds, poultry. In 2015,
wheat production in holdings amounted to 6,300,000
tonnes or almost 24% of total production in Ukraine. De-
spite the decline in yield, the production of wheat in agri-
cultural holdings increased by 20% compared to last year
due to an increase in acreage. Profitableness of produc-
tion in agroholdings in 2015 - 5,2 thousand UAH from 1
ha (+ 57% by 2014). Over the past 5 years, wheat produc-
tion in agroholdings has increased by 23% due to higher
yields.

The leader in wheat production in Ukraine in
2015 was Vinnytsia region - 2200 thousand tons, which
corresponds to the need for imports of the countries such
aslraq and Tunisia, or athird of EU imports. The volume
of exports of agricultural holdings of wheat in 2015
amounted to 797 million dollars and 4,700 thousand tons,
total number that supplied to Egypt — $ 129.2 million,
Thailand — $ 97.2 million and Indonesia— $ 70.6 million
[11].
about 4.1 million hectares of agricultural land, and their
total revenues exceed $ 10.8 hillion. Below are the cha-
racteristics of some of the largest holding companies in
Ukraine.

«Kernel». Revenue: $ 2329.5 million Segment:
oil, cereals.

The Agroholding, the largest producer of vege-
table oil in Ukraine in the I1-nd quarter of 2016 marketing
year increased profit by 2,7 times, to $ 117,75 million.
Seven plants of the company process about 3 million tons
of sunflower seeds. The Holding is actively seeking new
ways of development, as well as sales markets. For ex-
ample, Kernel has already received permission to export
corn to China. In 2016, the company started producing
rapeseed oil at its two plants. Kernel actively invests in
technology. Now he is modernizing Transbalkterminal
and two grain elevators in the Chernigov region, the
company sold the elevator in Nikolaev for $ 993,000. At
the same time, the agroholding is expanding its capacities
in Ukraine: at the end of February 2016 for $ 96 million
Kernel bought the Hellada plant in Kirovograd Area,
which previously belonged to the company «Creative.
The capacity of the oil extraction plant «Ellada» is 560
thousand tons of sunflower a year. With a land bank of
390 thousand hectares, Kernel is one of the three largest
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agroholdings in Ukraine. The main crops are wheat, corn
and sunflower. In 2015, Kernel increased grain sales by
12% compared to 2014, to a record volume of 4.744 mil-
lion tonnes[4].

The «Nibulon». Revenue: $ 946.4 million Seg-
ment: plant growing, grain trade.

The company «Nibulon» is one of the largest
exporters of Ukrainian agrarian products. «Nibulon» han-
dles 82,5 thousand hectares of land in 12 regions of
Ukraine. The company specializes in the production of
wheat of |-l grades. In total in 2015 the company col-
lected 310 thousand. Tonnes of grain and oilseeds, the
average yield of the early grain group was 43,3 ¢/ ha. In
2014/15 marketing year, Nibulon shipped 4,2 million
tonnes of grain to foreign markets, and in 2015/16 MY
the company increased grain exports by 18 %, to 5 mil-
lion tonnes. The company works with 64 countries, par-
ticularly countries of the Middle East, Europe and Africa.
In 2015, Nibulon began exporting grains and oilseeds to
China, Thailand and Mexico. The holding company is
assisted by its own fleet. The company also builds a
transshipment terminal on the Yuzhny Bug River. In-
vestments in the project will amount to about 450 million
hryvnas. The new complex will alow to store 76 thus.
tonnes of grain, and the capacity for shipping to water
transport will be 12 thousand tons per day. «Nibulon»
renders services for transportation to other traders. In
2014/15 MG, the company transported more than 1,4
million tons with its vessels. The management actively
attracts international financing for the development of the
agricultura holding. In the summer of 2015, the EBRD
provided the company with a syndicated loan of $ 130
million for investment projects for the development of
exports, as well as logistics and infrastructure for the sto-
rage of ceredls.

«Myronivsky  Hliboproduct». Revenues. $
1183,3 million Segment: poultry, plant growing, mesat
processing.

In 2015, the proceeds of the agricultural holding
Myronivsky Hliboproduct fell by 14 %, to $ 1,2 billion.
This was affected by the devaluation of the national cur-
rency. The company also reduced exports by 6%, due to
the closure of the Russian market. In 2015, MHP success-
fully exchanged assets with the Russian company Agro-
kultura, the agroholding changed 40,000 hectares of land
and grain storage for 150,000 tons in the Voronezh Re-
gion, 60,000 hectares of land and storage for 90,000 tons
of Agroculture in Lviv , lvano-Frankivsk and Ternopil
regions. In 2016, thanks to investments in the expansion
of Mironovskaya poultry farm and poultry farm «Orel-
Leader», the agroholding will increase the production of
chicken meat by 40 thousand tonnes MHP will aso ex-
pand sales markets and increase export volumes, includ-
ing in the regions traditional for the company: the CIS
countries, the Middle East, the European Union. At the
end of 2015, deliveries of about 10000 tonnes of poultry
to the Saudi Arabian market were made. In the next two
years, it is planned to increase the land bank by at least 50
thousand. ha up to 420 thousand hectares.

ViOil. Revenues: $ 373.3 million Segment: oil.

It isincluded in the TOP-3 of the largest Ukrai-
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nian producers and exporters of sunflower oil. On the
territory of the Chernivtsi oil and fat plant, a new plant
for processing soybean and rape with a capacity of 1100
tons and 1500 tons per day, respectively is going to be
built. Until May 2017, the company plans to increase the
capacity of the Vinnytsia fat and oil processing plant for
processing sunflower by 600 tons per day, to 2800. This
is the most powerful enterprise in the Ukrainian fat and
oil industry in terms of processing volumes at one site. In
the conditions of deficiency of sunflower seeds, the com-
pany envisaged the possibility to process three types of
oilseeds: sunflower, rapeseed and soy. This alows it to
fully load the power. Another part of the purchased raw
materias ViOil gives to other factories under the tolling
scheme. The company is the leader in the production of
rapeseed oil in Ukraine. The main markets for ViQil are
the countries of the CIS, the Middle East, Southeast Asia,
Africa, Europe.

Agroprosperis. Revenues. $ 293.1 million Seg-
ment: growing cereals.

The Agroprosperis group of companies, ma-
naged by the NCH Capital investment fund, collected 1.8
million tons of cereals and oilseeds in 2015. In the priori-
ty of the company there is corn, sunflower, wheat, rape-
seed and soy. In the near future, Agroprosperis will con-
centrate on supplying seeds and plant protection products
to farmers, and will also conclude contracts with foreign
traders. Agroprosperis manages 430 thousand hectares in
Kharkiv, Sumy, Vinnitsa and Khmelnytsky regions.

Effectively organized interaction of all partici-
pants of the integrated structure on the principles of logis-
tics in the long term can have a positive synergetic effect
if the contribution of each participant will be aimed at
achieving the overall goa of the entire system. It is
known from the works of the leading research scientists
of integration processes in the grain subcomplex, «the
main motive in creating holding units in the grain sub-
complex is control over the activities of agricultural pro-
ducers-suppliers of grain resources. The formation of
sales structures, isn’t less important, as well as the neces-
sary logistics infrastructure».

In genera, according to the data of the largest
grain market companies, «the current situation in the
grain market is characterized by a high degree of frag-
mentation of production, when the 10 largest grain hold-
ings control no more than 10-15% of the infrastructure
capacities of production and sale of grain resources in the
country».

Creating of associations of enterprises in
Ukraine is unique not only to basic logistics, which inte-
grates vertical or horizontal grain producers and proces-
sors of it, but also for functiona areas engaged in trans-
portation, handling, storage units and providing logistics
functions with material, information and financial re-
sources . This list includes Carriers Association of Agri-
cultural Ukraine, Ukrainian Logistics Association, the
Association of forwarding and logistics organizations of
Ukraine «Ukrzovnish-trans» and indirectly can include a
variety of freight forwarding associations, financial, in-
surance, trade and many other companies.
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The state share of the companies in the grain-  and existing primitive technology of under floor storage
grocery subcomplex AIC Ukraine is represented by such  units, lack of laboratory equipment for quality control,
following organizational and legal forms, as a Public  outdated equipment of grain processing enterprises, etc. -
Joint Stock Company «State Food and Grain Corporation  al of these organizational and economic conditions for
of Ukraine», State Agency reserve Ukraine (Grant) and  the operation of logistics systems in the grain-product
the State Joint Stock Company «Bread of Ukraine». subcomplex of Ukraine significantly reduce sectoral effi-

Conclusions and prospects of the further in-  ciency and significantly hinders the processes of integra-
vestigations. So, regardless of ownership we further im-  tion into global logistics. In Ukraine, the ratio of current
provement of legal forms of structural elements of the  capacity silos for storing grain and primitive under floor
logistics system see the in consolidation of their efforts  technologies is 54,2 % to 44,2 %, and the rest (1,6 %) is
through various associations. The effectiveness of these  even outdated sack storage technology. The most poten-
associations will be determined by implementation of  tialy conflicting elements of the logistics chain in the
logistics functions by high quality and lower costs than  grain-product subcomplex AIC is the relationship be-
union members performed alone. tween grain producers and processors, and the relation-

Consolidation of the financial resources of asso-  ship between production enterprises and its financial and
ciations of enterprises creates technical and technological  credit ingtitutions and other infrastructure and institution-
preconditions for the implementation of logistics func-  a elements that accompany the material and providing
tionsat anew level. Agricultural technique is out of date (Information, financial and service) flows.
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AHAJIN3 OPTAHU3ALIMOHHbIX ®OPM CTPYKTYPHbIX 3JIEMEHTOB
NNIOr'MCTUKU 3EPHA

B cTatbe onpegeneHbl KONMYECTBEHHbIE NapamMeTpbl PYHKUNOHUPOBAHNS 3€PHOMPOAYKTOBOMO PbiH-
Ka YKpauHbl, KOoTopble (POPMUPYIOTCS NOA BINSIHUEM COBOKYNMHOCTU OPraHn3aLMoHHO-3KOHOMUYECKMX YCI0-
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BV, K KOTOPbIM Mbl OTHECIHU CTPYKTYPHbIE 3NIEMEHTbI PasfnyHbIX OpraHU3aunoHHO-NPaBOBbIX POPM M IKO-
HOMUYeCKMe pbldaru, obecneunBaoLe 0OMeHHbIE MPOLECCH ANS CTabuUnbHOro OYHKLMOHNPOBAHUSA 1 3dh-
(PEKTUBHOIO PasBUTKS BCEX COCTAaBMIAOLWMX MPON3BOACTBEHHO-COLITOBOM cucTemsbl. [poaHanm3npoBaHo 1
YCTaAHOBIEHO, YTO BHYTPEHHAS YNpaBnsieMOCTb NOMMCTUYECKOW CUCTEMbI OMpeaensieTcss opraHmM3aunoHHO-
CTPYKTYPHbIMW, (DYHKLMOHANbHO-9KOHOMUYECKMMMN U COLManbHO-NOTpedunTensckummn aktopamm, KOTopbie
dhakTU4eckn n ABMSeTCS UCXOOHOW TOYKOW OIS COBEpLUEHCTBOBaHWS 3TOW cucTemsbl. [poaHanuanposaH
OTEYECTBEHHbIN OMbIT Pa3BUTUSA BEPTUKANBHO UHTErPUPOBAHHbLIX CTPYKTYP 3€pHOBOro nogkomnnekca. Pac-
CMOTPEHbI PacnpocTpaHeHHble MoAENN MHTErPUPOBaHHBLIX (HOPMUPOBaHUI 3ePHOBOTO pbiHKa. Kak n3secTHo,
arpoxonauHIy CO34aloTCA HECENbCKOXO3ANCTBEHHbIM BnM3HecoM. B ogHMx cnyyasx aToT GusHec npsiMo cBs-
3aH C CeNnbCKNUM XO35IMCTBOM, B APYrMX — cO34aeTCs KOMMaHWen, He CBA3aHHOM C CENbCKNUM XO35UCTBOM.

AHanus opraH1M3aLMOHHO-3KOHOMUYECKNX YCITOBUA DYHKLMOHNPOBAHUSA NOMMCTUYECKUX CUCTEM 3ep-
HOMPOAYKTOBOro MNOAKOMMIEeKca crnefyet HavvMHaTb C PacCMOTPEHUs CYLLECTBYIOLWMX OpraHn3aunoHHO-
npasoBbiXx (POPM XO3ANCTBOBAHWUSA, OCYLLECTBSAIOWMX XO3ANCTBEHHYIO AEATErbHOCTb, B COOTBETCTBUWN C
BbIBpaHHOW OpraHM3aunoHHO-NPaBaBoBOM POPMON.

PyHKUMOHaNBHBIMKU cdpepamun JIOTUCTUKN B 3epHonpoaykToBom nogkomnnekce AlK sasnsetcsa npo-
N3BOACTBO 3€pHa, ero peanu3auns 3epHONPOM3BOANTENAMM, 3aKynka nepepaboTynkamu, XpaHeHns 3epHa c
BO3MOXHOW MepeBarkon B nopTax Ans 3KkcnopTa, nepepaboTka 3epHOBOW Macchl U peanusauusi nepepabo-
TaHHON npoaykumun. Kaxxgasa ns onpegeneHHblX yHKLUUOHamNbHbIX cdep oXBaTbiBaeT CIOXUBLLYIOCH COBO-
KYMHOCTb 3M1IEMEHTOB, SBMSETCH CNeAcTBMEM TPaHCHOPMALMOHHbLIX MPOLECCOB B 3KOHOMMUKE WU BHOBb
CO3[aHHbIX NPeanpuaTUA Ans yooBneTBopeHust Bu3Hec-MHTepecoB COOTBETCTBYIOLWMX Brnagenbues. ep-
BbIM Ha NyTW cnefoBaHWs 3epHOBOrO NOTOKa SIBNSAETCS HENOCPeACTBEHHbIE €0 reHepaTopbl - CErbCKOXO-
35iCTBEHHbIe nNpoussoauTenu. Utak, normctuyeckne yHKUMM Hambonee onTMMaribHO PeanuayroTcs B YCro-
BUSIX UHTErPUPOBAHHbLIX CTPYKTYPHbLIX 3NIEMEHTOB pasfnnyHbIX OpraHu3aunmoHHO-NpaBoBbIX opM. Kpome Bep-
TUKanbHOW MHTErpauun B BUAe arpoxXosiAMHIOB pa3BnBaeTCsa U roOpU3oHTarbHas nHTerpaums.

CospaHne obbeanHeHUn NpeanpusaTUn B YKpavHe XxapaKkTepHo He TOMNbko Anst 6a3oBbix cdep noru-
CTUKM, KOTOpas BEPTUKANbHO UM FOPU3OHTANbHO UHTErPUpPYyeT NPOM3BOANTENEN 3epHa 1 ero nepepabotyn-
KOB, HO 1 AN PyHKLMOHaIbHbIX cdep, OCYLLEeCTBALWMX TPAHCNOPTUPOBKY, NepeBarky, XpaHeHue 3epHa u
obecneyeHns NOrMCTUYECKNX PYHKLUIA MaTepuanbHbIMU, NHHOPMALMOHHBIMU U (PMHAHCOBBIMY pecypcamu.
B aTOT nepeyveHb oTHeceHbl Accoumauuns arpapHbIX NepPeBO3YMKOB YKpauHbl, YKpauHckas rormcrunyeckas
accoumauus, Accounaums TPaHCNOPTHO-SKCNEANTOPCKUX U JTOTMCTUYECKUX OpraHn3aumin YKpavHbl, a Takke
pa3nunyHble 06beauHeHWs TPaHCMOPTHO-3KCNEAUTOPCKUX, (PUHAHCOBBIX, CTPaxOBbIX, TOProBbIX W APYruX
KOMMaHWN.

CnepoBartenbHo, He3aBUCUMO OT hopM COBCTBEHHOCTY AanbHelllee COBepLUEHCTBOBaHWE OpraHu-
3aLMOHHO-NPaBOBLIX DOPM CTPYKTYPHbLIX 31IEMEHTOB NOMMCTUYECKON CUCTEMBI Mbl BUOAWM B KOHCONUAauuu
NX YCUIMI Ha OCHOBE pasnnyHbiX 00beanHeHnn. SPPEKTMBHOCTL 3TNX 06beanHeHW ByaeT onpeaenaTbes
peanusaumen ormcTuYecknx OYHKUUIN No BbICOKUM KaYeCTBOM M MEHbLUMMU 3aTpaTtamMu, YeM 3TO YYaCTHU-
K1 06beaMHEHMS BbIMOMHANN CaMOCTOATENBHO.

YcTaHoBneHo, 4To Hambornee noTeHunanbHO KOHMMKTHLIMW 3fieMeHTaMUn FIorMCTUYECKOW Lenn B
3epHONPOAYKTOBOM MOAKOMMIEKCE ABMSATCH B3aMMOCBA3N MeXay NpousBoauTensmMm 3epHa n ero nepepa-
6oTuMKamMm, a TaKkke B3aMMOCBA3N MeXAYy NPOM3BOACTBEHHBIMU NPEANPUATUAMU U PUHAHCOBO-KPEaAUTHBIMU
yYpEXOEHUAMN U APYrMMU UHPPACTPYKTYPHBIMU U UHCTUTYLIMOHASBHBIMU SfIEMEHTaMU, COMPOBOXAAMOLLIMX
maTtepuanbHble 1 obecneunternbHble (MHOOPMaLUNOHHbIE, PUHAHCOBLIE U CEPBUCHbBIE) MOTOKM.

KnioyeBble cnoBa: formMcTka 3epHa, norucTu4eckne CUCTEMbI, arpoXONauHIA, SKCMOPT, CeNbCKoe
XO3ANCTBO, BEPTUKANBbHO NHTErPUPOBaHHbIE (hOpMMPOBaHUS.
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Y craTTi npoaHanisoBaHO OKPeMi acnekTn NpoLecy po3BUTKY BEpTUKarbHO iHTErPOBaHUX CTPYKTYP
3epHOBOro NiAKOMMIIEKCY, NMpoaHanisaoBaHo BITYN3HAHWIA JOCBIA PO3BUTKY LUX CTPYKTYP 3€PHOBOrO MNigAKOMI-

58


mailto:irina-sedikova@rambler.ru
mailto:kaf-ml@mail.ru

[ ISSN 2312-847X EKOHOMIKA XAPYOBOI IPOMHUCJIOBOCTI Tom 9, Bunyck 2/2017

neKcy, Po3rnsaHyTO HambinbLW NOoWWpeHi Mogeni iHTerpoBaHMX )OpMyBaHb 3€PHOBOIO PUHKY. Y Cy4YacHWX
yMOBax TepMiH «iHTerpauis» HabyBa€e nonidyHKLiOHaNbHOIO XapakTepy i 3aCTOCOBYETbCA B OMWCI Pi3HMX
cdep eKOHOMIYHOI AiNCHOCTI.

lMpoBegeHo aHani3 opraHizauinHO-eKOHOMIYHUX YMOB (DYHKLIIOHYBaHHSA OMICTUYHUX CUCTEM B 3ep-
HOMPOAYKTOBOrO MiAKOMMIMEKCY, BU3HAYEHO (DYHKUiOHarbHI cdyepun NOriCTUKU B 3€PHONPOSYKTOBUIA NOLKOM-
nnekce. loeeaeHo, L0 KOXHa 3 NEBHUX (PYHKLIOHANbHUX cdep € Hacnigkom TpaHchopMaLiiHMX NpoLeciB B
€eKOHOMiILi abo HOBOCTBOPEHMX MiANPUEMCTB ONsi 3a40BOSieHHs1 BisHec-iHTepeciB BiAMOBIAHMX BIACHUKIB.
[oBeneHo, Wo noricTuyHi yHKUii HanbinbWw onNTMManbHO peani3yloTbCa B YMOBAX iHTErPOBaHUX CTPYKTYp-
HUX eNeMEHTIB Pi3HMX OpraHisauinHo-npaBoBux gopM. OTXKe, He3anexHo Big opM BracHOCTI noganblue
BAOCKOHAsEHHs1 OpraHisavinHo-npaBoBuX (GOpM CTPYKTYPHUX €NeMEHTIB NOriCTUYHOI cuctemn Mym 6a4numo B
KOHconigauii iXHiXx 3yCuib Ha OCHOBI pi3HUX o6’egHaHb. EdekTmBHiCTb unx ob’egHaHb Gyge Bu3HayaTucs
peanisauieto NOriCTUYHNX (PYHKLIN 32 BUCOKO SIKICTIO i MEHLLIMMK BUTpATaMu, HiX Li Y4aCHUKN 00’€dHaHHSA
BMKOHyBanu camocTinHo. KoHconigauis diHaHcoBux pecypciB ob’egHaHb NignpueEMCTB CTBOPKE TEXHIKO-
TEXHOMOrYHI MepegyMoBM ANnA peanisauii MoriCTUYHMX YHKUIA Ha SKICHO HOBOMY piBHi. B YkpaiHi
CMiBBIOHOLWIEHHSA CYy4YaCHMX CUIIOCHWUX MOTYXHOCTEW AN 36epiraHHs 3epHa i NPUMITUBHUX NiANOroBMX
TEeXHOMOorin BiANOBIigHO cTaHoBUTL 54,2 % no 44,2 % iHwe (1,6 %). Hanbinbw NOTEHUINHO KOHMMIKTHUMU
ernemMeHTamMu NoriCTUYHOro NaHuora B 3epHonpoaykroBoro nigkomMnnekcy AlNK € B3aeMo3B’'si3kn Mix BUPOO-
HMKaMK 3epHa Ta MOro nepepobHMKaMK, a TakoX B3AaEMO3B'sI3KM MK BMPOOHMYMMK MiaNpueEMCTBaAMMA i
hiHaHCOBO-KPEAUTHUMM YCTAHOBAMW Ta iHLWIMMU iHPPACTPYKTYPHUMM Ta IHCTUTYLINHUMU eneMeHTamu, SKi
CYNpOBOKYIOTb MaTepianbHi i 3abe3nevyBanbHi (iHpopMauiliHi, piHaHCOBI | cepBiCHI) NOTOKMN.

KnroyoBi cnoBa: norictvka 3epHa, foriCTU4Hi CUCTEMMU, arpoXONAMHIN, EeKCMOpT, CifllbCbKe rocrno-
0apCcTBO, BEPTUKaNbHO iHTErpoBaHi OpMYyBaHHS.
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