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Statement of the problem and its connection
with important scientific and practical tasks. In
Ukraine leasing relations in the field of agro-industrial
complex are at the development stage but soon it is
necessary to expect rapid growth of this development due
to the characteristic potential, possibilities and direct
support of the state.

The important point is argumentation of
categories of operational and financial leasing. In order to
correctly reflect the economic operations of accounting
for leasing on the accounts of accounting and reporting of
enterprises of the agro-industrial complex some of the
provisions of the regulatory documents need to be
specified and detailed which proves the relevance of
study on accounting for operational and financial leasing,
definition of methods and ways of its modernization and
reduction of unclear moments.

The analysis of the latest publications on the
problem. Accounting for leasing operationsin Ukraineis
expanding more widely. The problems of the
development of leasing were studied deeply: V. Gazman,
T. Gryshchenko, L. Goremykin, B. Lutsiv, V. Komarov,
N. Kovalenko, N. Vnukova, M. Leshchenko, L.K. Suk
and others. Almost all the works pay more attention to
the largest and most profitable companies in the leasing
business, the structure of leasing operations and their total
volumes as well as the analysis of the value of the
concluded transactions. The practical application of the
principles of the International Financia Reporting
Standard (IFRS) 17 "Leasing”" and their compliance with
the principles set forth in the Accounting (Accounting)
Standard 14 "Leasing" [1] becomes very important.

Forming of the aims of the research. The
purpose of the articleis to provide theoretical and
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practical substantiation of the essence of financial and
operational leasing, to find out their economic content,
the features of accounting, to develop recommendations
and proposals for improving their accounting at the
enterprises of the agro-industrial complex; studying the
stages of formation and development of leasing in
different countries as well as studying the methodological
provisions on leasing accounting with a lessor and a
lessee.

Giving an account of the main results and
their substantiation. Leasing is a complex and
comprehensive phenomenon which can be both a lease
with a ransom and without it, as a sale by instalments and
on terms of credit relations. As the research showed, in
the process of development, leasing had the following six
important steps:

1) the simplest |ease;

2) simple financial leasing;

3) creative leasing;

4) operating leasing;

5) the stage of new leasing products;

6) mature leasing.

The transition from the first stage to the second
took place about one hundred years ago. For the first time
financial leasing was born in the US and the UK. The
most important nuance which distinguished the leasing
agreement from the lease agreement is the realization of
willingness of the lessee to buy out the leased asset. In
fact the leasing agreement was just a means of financing
through which the lessee was able to redeem the leased
asset at itsresidual value before the expiration of the term
[2]. It is interesting that in various countries the
experience of leasing is different. Due to the abundance
of nuances, differences and features in legidation, tax
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regime, traditions, accounting of leasing operations, etc.,
the scientific literature does not introduce at least one
interpretation of the concept of leasing. In addition,
legislation that can regulate leasing transactions in many
countries is imperfect, for example: in Germany, Italy
and the UK [2]. In some countries, such as Spain, France,
Japan, and Belgium there is their own leasing legislation.
The normative acts of all these countries interpret the
definition of leasing, list the criteria, the existence of
which indicates the conclusion of a financial leasing
agreement, establish the requirements that must be met by
alessor and a lessee and which they must meet, as well as
the correlation between the normative term of use of the
property and the term of leasing, the relationship between
a lessee and a lessor of the property are regulated. In
order to further analyze and review the content of the
leasing we will compare the comparisons of categories
"operational leasing” and "financial leasing". Lease of the
partial property of fixed assets is carried out mainly
through leasing. The Law of Ukraine "On Financial
Leasing" of December 11, 2003, No. 1381-VI states that
leasing is an entrepreneurial activity aimed at investing of
own and borrowed funds and consists in the provision by
the lessor to the lessee the exclusive right to use the
property for a specified period which is the property of
the lessor or is in its ownership on behalf of smb. and
with the consent of the lessee, subject to the payment of
periodical lease payments by the lessee. Leasing is
carried out according to the agreement and there can be
two types of it- operational and financial [3].

Operational leasing is an agreement at the
conclusion of which the lessee receives the property for a
fee from the lessor for a term lesser than the term for
which is depreciated 90% of the value of the leased asset
determined on the day of signing the contract. After
expiry of the operating leasing agreement the lease object
is to be returned to the owner and may be re-transferred
under the contract for use to the lessee.

Financial leasing is a leasing agreement which,
as a result of which the lessee, on his order, receives the
leased asset in paid use from the lessor for a period of not
less than the period for which the 75% of the value of the
leased asset, determined on the day of signing the
contract, is amortized. The amount of the reimbursement
of the cost of the leased asset in the composition of lease
payments for the period of the financial leasing
agreement must include not less than 75% of the value of
the leased asset determined on the day of signing the
contract. After the expiration of the term of the financial
lease agreement the leased asset transferred to the lessee
in accordance with the contract becomes the lessee's
property or isredeemed at itsresidua value.

Rent is considered financial if at least one of the
following features is present:

1. Availability of a lessee’s intention and possi-
bility to purchase the object of lease at a price lower than
itsfair value at the date of acquisition.

2. The term of lease is the most part of the useful
life of its object.

3. If the current value of the amount of minimum
lease payments from the beginning of the lease term is
the same as the value of the leased asset or exceeds its
fair value.

4. Acquisition of the ownership of the leased
asset by the lessee after the expiry of the rent [4].

In case of financial leasing the lessee receives
the leased asset in paid use from the lessor for a period
not less than the term for which the 60% of the value of
the leased asset determined on the day of signing the
contract is amortized. After the expiry of the financial
lease agreement the object that was leased is transferred
to the lessee's property or redeemed at its residual value.
For deeper study of the characteristics of accounting look
a the correspondence accounts for the accounting of
financial leasing from the lessor using table 1.

Tablel
Representation of financial leasing transactions at a lessor [4]
Content of Correspondence of accounts
economic operations debit credit
Th_e balanced value of the leased object is 972 "Cost of reallzgd non-current 10 "Fixed assets’
written off assets
The long-term receivables for the leased 181 "Debt for property transferred | 742 "Revenue from the sale of non-
object is shown to afinancia lease" current assets'

The proper amount of repayment of the

377 " Settlements with other

181 "Debt for property transferred

cost of the leased asset at the first period debtors' to financial lease"
Financial income in the amount of lease 373 " Settlements of accrued 732 nterest reces veq», 73.3

: : . p «Other incomes from financia
payments for the first period income

operations»

Received |ease payments for the first
period

311 " Current accounts in national
currency"

732 «Interest received», 733
«Other incomes from financial

operations»
Balanced value of the object transferred to " .
the lease is written off on the financiad 791 " Operating result" 972"Cost of reallz;d non-current

results
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Continue of table 1

Content of

Correspondence of accounts

economic operations

debit credit

The revenue for the leased object is written
off on the financial results

742 "Revenue from the sale of
non-current assets'

791 " Operating result"

Financial income from the lease is written

732 «Interest received», 733
«Other incomes from financial

792 "Result of financial

off for financial results . transactions'
operations»
The appropriate amount of repayment of " . "
the val ue of the | | in subssguent 377 "Settlements I\Nlth other 181 "Debt f_or prqperty tr?nsferred
debtors to financial lease

periods

Financial income in the amount of |ease
payments for subsequent periods

373 " Settlements of accrued
income"

732 «nterest received», 733
«Other incomes from financial
operations»

Received |ease payments for subsequent

311 "Current accounts in national

732 «Interest received», 733
«Other incomes from financial

periods currency operations»
Financial profits are written-off on «gﬁgl mgﬁgeﬁir\fﬁzaﬁ’; 792 "Result of financial
financial resultsin future periods transactions’

operations»

The reflection in the lessor's accounting of the
transfer of financial lease object is not comprehensive
taking into a account that the transfer of the financial
leasing object to the lessee is not considered a sale. The
object of financial leasing is transferred to the lessee for
exploitation but the ownership right is not transferred.
But it should be noted that taking into account some of
the flaws we believe that when transferring an object of
financial leasing, in the accounting of the lessor sub-
account 742 "Revenue from the sale of non-current assets
can be used." Thisis dueto the fact that the lessor can not
only receive financia but also investment income in the
course of financial leasing, at the time of such transfer.
This happens if the cost of the transfer of the financia
lease object (the agreed value of the parties) is greater

than the costs of the lessor for the acquisition or
production of the object or itsresidua value [5].

In other words, the transfer of the financial
leasing object to the lessee by the lessor is reflected in
accounting as recognition of accounts receivable. This
type of accounts receivable is classified as long-term and
indicated on the appropriate sub-account 161 "Debt for
property transferred to financial lease". But it’s not the
presence of a subaccount 161 that characterizes the
classification of such areceivable as along-term one. The
maturity of such indebtedness which is, as known in
advance, will be more than twelve monthsis decisive[5].

Let's consider the correspondence of the
accounts of financial leasing accounting by the lessee
using the table 2.

Table2
Reflection of lessee'sfinancial leasing transactions [4]
Content of Correspondence of accounts
economic operations debit credit
Theitemisaccounted in the fixed assets as the object - . I 531 "Long-term lease
which istransferred to the lease 10"Fixed s (l ) obligations'

The sum of repayment of the value of the leased object

531 "Long-term lease 611 "Current debt for long-

in the first period has been calculated obligations' term obligations"
The financial expensesin the amount of lease payments 952 " Other financial 684 " Calculations on accrued
for the first period were calculated expenses’ interest"

Paid rents for the first period

611 "Current debt for long-

311 "Current accountsin

term obligations' national currency”

Thefinancial costs associated with the lease of the
property are written off on the financial results

792 "The result of financial

952 "Other financial
expenses’

transactions"

We will also display the operational lease
accounting to the lessor for the enterprises of the agro-
industrial complex (table 3).

Equally essential isthe accounting of operational
leasing by the lessee (table 4).

When receiving an investment income the lessor
transferring a financial lease asset shows such a transfer
asasale. If the lessor does not receive investment income
in the accounting he designates such transfer as
recognition of the corresponding receivables.
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Table 3

Reflection of operationsfor accounting of operational leasing from the lessor [4]

Content of Correspondence of accounts
economic operations debit credit
Transferred object for rent 10 "Fixed assets’ (leased) 10 "Fixed assets'

13 "Depreciation (depreciation)

Accumulated depreciation of the object leased 23 «Production» .

of non-current assets
Cost.s of concl u_d| ng alease agreement (legal 23 «Productions 685 Settlemgnts vlwth other
services, commission fee) are calculated creditors
Expenses on rent are shown 949 " Other operating expenses' 23 «Production»

Rent charged

377 " Settlements with other

debtors" 713 " Operating lease income

Value Added Tax (VAT) is shown.

713 " Operating lease income”

643 "Tax liahilities'

Therental payment is shown

311 " Current accounts in national

377 " Settlements with other

currency" debtors'

VAT ischarged

643 "Tax liabilities'

641 "Paying Taxes'

Attributed to financial results:

a) rental income

713 " Operating |lease income"

79 Financial Results

b) costs

79 Financial Results

949 " Other operating
expenses’

L eased object returned by tenant

10 "Fixed assets'

10 "Fixed assets' (Ieased)

Table4

Reflection of alessee’ s operational lease transaction records[4]

Content of

Correspondence of accounts

economic operations

debit credit

Accepted object for rent

01 "Leased non-current assets"

23 «Production», 91 «General

685 " Settlements with other

Rent charged production costs», 92 creditors”
«Administrative expenses»

VAT isdisplayed for the rented rent 644 "Tax Credit" 685 Settlcgtiagrss\‘/lwth other

VAT charged (tax credit) 641 "Paying Taxes' 644 "Tax Credit"

The rental payment is shown

685 " Settlements with other

311 "Current accountsin

creditors' national currency"

Accrued for services rendered by other parties

23 «Production», 91 «General
production costs», 92

685 " Settlements with other

(for electric power, security, etc.) «Adminisirative expenses» creditors
. . o . 685 " Settlements with other
VAT ischarged for services 641 "Paying Taxes creditors”

Paid for services provided by other parties

685 " Settlements with other

311 "Current accountsin

creditors' national currency"

The leased object is returned to the lessor

01 "Leased non-current
assets’

The lessor's accounting records of financia
income are conducted separately from long-term
receivables for financia leasing during the entire term of
such leasing. The financial income belonging to the lessor
during the entire financial lease period is divided between
the relevant reporting periods and recorded on the sub-
account 732 "Interest received”.

The organization costs of the lessor as aresult of
the financial lease agreement (commission fees, legal
services) are recognized as other expenses of the
reporting period in which they took place and are
reflected in the sub-account 977 "Other expenses of
ordinary activities'.

84

In relation to the object of financia lease
accounting, the lessee maintains an account 10 "Fixed
assets’.

When the lessee gets the object of leasing he
aso reflects asset (recognizes the object as a fixed asset)
and debt (long-term receivables). Concerning the
resulting financia leasing object the long-term payables
of lessee is digplayed on the sub-account 531 "Finance
lease commitments." The amount of such debt equals:
value of the minimum lease payments subtract finance
charges of the lessee to be displayed on the account 10:
this value in R(S)A 14 is caled the value at which the
financial lease object is reflected in the accounting period
at the beginning of the lessee finance lease [5].
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Lessees for whom the control over the size of
capital investments is fundamental may not show the
receipt of financial |ease object in the account 15 " Capital
investment”" (sub-account 152 "Acquisition (fabrication)
of fixed assets"). Taking into account that not the lessee
but the lessor isinvesting in object of financial leasing.

The financia costs of financia leasing are
recorded by the lessee on the subaccount 952 "Other
financial expenses' in amounts that are related to the
relevant reporting periods.

If the lessee is alowed to improve the financial
lease object (to do modernization, modification,
completion, etc.) and such improvements lead to an
increase in the expected future economic benefits from
the use of the object, then the lessee capitalizes the costs
of such improvements, in other words, they are included
in the cost of the financial leasing object.

If after the end of the financial lease, the
ownership passes to the lessee the subject of the expected
use of the abject of financia leasing will be the period of
its useful use, in other words, the term when the lessee
bought the object in the usual manner but did not receive
it by financial lease[5] .

Conclusions and prospects of further investi-
gations. Creation of the new competitive production in
conditions of market economy of Ukraine requires
attraction of significant investments. Currently, the limit
of their own financial resources of enterprises, their lack
of positive experience in new market conditions and as a
conseguence the impossibility to open a traditional credit
line have become the widespread phenomena..

The use of new non-traditional for Ukrainian
enterprises technical and financial mechanisms for
investment in industrial production promotes intensive
financial recovery of the Ukrainian economy. The leasing
business in Ukraine is gradually becoming one of the
most  effective forms of interaction between
entrepreneurs. However, the weak study of the problem,
the lack of satisfactory legidative framework, the fears of
many financial ingtitutions to introduce a new form of
financing, on the one hand, and sharp increase of possi-
bility of obtaining credit resources for enterprises,
reducing the risk factors, in comparison, with traditional
forms of lending, on the other hand , makes leasing an

object of increased attention of all participants in the
financial market.

At the moment, according to a number of
leading Ukrainian analysts, finding a way out of the
situation is delayed. In the developed market economy it
is clear to all of its participants that leasing is profitable
form of sales for a producer with lack of financial
resources from the consumer. For the consumer leasing is
the way of acquiring fixed assets not at full cost, that is
leasing which allows to postpone the use of significant
financial resources, simultaneously using them as a
gradua repayment of the value of the leased equipment
with cash received from the operation of new the and
more efficient equipment.

Thus, abroad as well as in Ukraine, leasing
remains incompletely studied by the structural unit of
financial services and needs to be corrected and clarified
in disputed mattersin legidative acts.

Proposals for the active development of leasing
in Ukraine that will help to improve the leasing relations:

1. To introduce reduction in the cost of credit
resources to the level that does not exceed 20% annual to
ensure the effectiveness of leasing operations;

2. To reduce the cost of notarial services for the
execution of lease agreements in order to reduce the
financial burden on participants in the |easing agreement;

3. To introduce tax privileges on international
leasing operations for the import of high-tech equipment
into the territory of Ukraine;

4, To organize the establishment of leasing
centers specializing in the servicing of small enterprises,

5. To create an organization of the departments
a the regional leasing centers for the formation of the
database on demand and supply of equipment and
devices,

6. To develop a state leasing support program
that would involve the involvement of the banking sector
in the development of leasing services,

7. To reform the tax legidlation in the part of
stimulating leasing operations - introduction of an
accelerated depreciation rate for leasing objects, granting
of investment privileges in taxation of corporate profits,
application of simplified procedure of property returning
[14].
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OCOBEHHOCTUN YYETA ONEPATUBHOIO U ®UHAHCOBOIO
JINSUHTA HA NPEONPUATUAX

JInsnHroBbIli 6GU3HeC B YKpanHe CTaHOBUTCS Of4HOW 13 Hambonee addeKkTMBHbIX hopM B3anmoaen-
cTBus npegnpuHumarenen. OgHako cnabas uccnegoBaHHOCTbL MPOGIEMbl, OTCYTCTBUE YAOBNETBOPUTEND-
HOW 3akoHopaTernbHoW 6a3bl, onaceHnst MHOrMX OUHAHCOBLIX CTPYKTYP BHEAPSATbL B ceba HOBYO dhopMy ¢hu-
HaHCUPOBaHMS, C OOHON CTOPOHbI, U PE3KOE YBENMYEHNE BEPOATHOCTM MOMYyYEHUS KPEAUTHBIX PECYPCOB ANs
nNpeanpuUaTUR, CHUXeHMe (hakTopoB pucka, MO CPaBHEHWMIO C TPaaAULMOHHBIMU hopMamMu KpeauToBaHus, C
OPYron CTOPOHbI, AenaeT NM3NHT 06 bEKTOM NOBLILLEHHOIO BHMMAaHMS BCEX YH4ACTHMKOB (PUHAHCOBOIO PbIHKA.

Mpu pas3BuMTON PbIHOYHOW SKOHOMUKE BCEM €e y4yaCTHMKaM O4E€BUOHO, YTO MU3WHT - BbirogHas dop-
Ma cOblTa A4ns npou3BoAUTENS Npu HegocTaTke hMHAHCOBLIX PECYPCOB Yy noTpebutens. [Ana notpebutens
NN3WHT - cnocob NpMOBPETEHUSI OCHOBHbLIX CPEACTB HE MO MOSTHOW CTOMMOCTU, TO €CTb apeHaa, YTo Mo3BO-
NAeT OTCPOYUTb pacxogoBaHMe 3HAYUTENbHbIX (PUHAHCOBLIX PECYPCOB, OAHOBPEMEHHO MCMONb3ysa Kak Mno-
CTEMNeHHoe MnoralleHne CTOMMOCTU apeHayemoro obopyaoBaHus OeHEXHbIMUM cpeacTBaMu, MoryyYyaembiMuy
OT 3KCMnyaTaumm HoBoro 1 6onee acpekTMBHOro 060pyaOBaHNS.

B cTaTbe nokasaH onbIT pa3BUTUS NM3MHra B YKpanMHe 1 B pasfnuyHbIX CTpaHax B TOM vucne. Npose-
OEeHO TeopeTnyecKkoe U npakTnyeckoe oboCHOBaHME CYLLHOCTM (DMHAHCOBOIO M OMepaTMBHOIO NIN3WHra, UX
3KOHOMMYECKOE COAEPKaHME U OCODEHHOCTM y4YéTa; UCCMeAOoBaHbl dTanbl Pa3BUTUS NU3MHIA B PasfINYHbIX
CTpaHax, NPOBeleHO CpaBHEHWE 1 onpeerieHbl NpeuMyLLecTBa onepaTMBHOrO U OUHAHCOBOrO NU3KWHra, a
TaKke muccnenoBaHbl METOAOOMMYECKME MOSNOXEHNS U KOPPECMNOHOEHLUUSA CYETOB MO Yy4YETY ONEepaTUBHOMO U
(hbMHAHCOBOrO NU3UHra y nu3nHrogaTens v nusavHrononyyarens.

Ha ocHoOBe npoBefeHHOro aHanmnsa pa3sBuTusi NMM3nHra B YkpauHe v 3a pybexxom caenaHbl BbIBOAbI O
nepcnekTuBax ero AanbHemnwero pasBuTKs, a Takke npegocTaBrieHbl NpeanoXeHus Ans akTUBHOMO pasBu-
TUS NMU3NHra B YKpavHe.

KnroyeBble cnoBa: onepaTuBHbINA NU3VHT, (OMHAHCOBbLIN JIM3UHT, NM3MHIrogaTeNb, JIM3MHronony4a-
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OCOBJINBOCTI OBJIKY ONEPATUBHOIO TA ®IHAHCOBOI'O
NISUHIY HA NIANPUEMCTBAX

JlisnHroBun GisHec B YKpaiHi cTae ogHielo 3 Hanbinbw edekTnBHUX HOPM B3aEMOAii NignpuemLiB.
OpHak usa npobremaTtnka noTpebye AOCNIMKEHHS, TaK SK BiCYTHICTb AOCTaTHbOI 3akoHogaB4oi 6a3un, nobo-
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oBaHHA BaraTbox hiHAHCOBUX CTPYKTYP BNpoOBagyKyBaTh HOBY popmy biHaHCyBaHHS, 3 ogHOro Boky, i piske
30iMbLUEHHST MMOBIPHOCTI OTPMMaHHS KpeAMTHUX PecypciB A58 MiANPUEMCTB, 3HWXKEHHS DaKTOpIB PU3NKY, B
MOPIBHSHHI 3 TPaaWUUINHMMKU POPMaMn KpeamuTyBaHHS, 3 iHWOro 60Ky, pobuTb Mi3nHr 06’eKTOM MigBMLLEHOT
yBaru BCixX y4aCHUKIB (DiHAHCOBOTO PUHKY.

Mpwn pO3BUMHYTIN PUHKOBIN EKOHOMIL BCiM ii y4acHMKamM O4€BWUAHO, LLO Mi3WHT — BurigHa popma 36yTy
ansi BMpobHyKka npu HecTadi goiHaHCOBUX pecypciB Y cnoxueada. [ns cnoxueada nisvHr — cnocioé otpumaH-
Hsi OCHOBHMX 3acobiB He 3a MOBHOK BapTiCTIO, TOOTO opeHaa, Lo A03BONSE BiACTPOUMTM BUTPAYaHHA 3HaY-
HMX hiHAHCOBWX pecypciB, O4HOYACHO BUKOPWUCTOBYHOYM OCHOBHI 3acobm NOCTYMOBO Moraliarym ix BapTiCTb
rPOLUOBUMM KOLUTaMWU, SIKi HAAX0AATb Bif ekcnnyaralii HoBOro i GinbLy ecpekTMBHOro obnagHaHHs.

Y cTaTtTi nokasaHun JOCBIA PO3BUTKY Ni3WHIY B YKpaiHi a TakoxX y iHWux kpaiHax. [poseaeHo Teope-
TUYHE Ta NpakTUyHEe OBrpyHTYBaHHS CYTHOCTI (DiIHAHCOBOrO i ONEPaTUBHOIO Mi3WHIY, iX EKOHOMIYHWUIA 3MICT i
ocobnmBocTi 06niKy; 4OCHiAKEHO eTanu PO3BUTKY Ni3UHIY B Pi3HMX KpaiHax, MPOBEAEHO MOPIBHAHHS Ta BU-
3Ha4YeHo nepeBarn onepaTMBHOrO i (PIHAHCOBOrO MI3UHTY, @ TaKoX AOCHILKEHO METOAONOrYHI MOMOXEHHS i
KOpEeCMNOHAEHLiS paxyHKiB 3 0bniky onepaTvBHOro Ta (QiHaHCOBOTO Mi3VNHIY Y Mi3MHIoAaBUs i Mi3VHroodepXy-
Bava.

Ha ocHoBi npoBeaeHOro aHarnidy po3BuUTKY Ni3uHry B YKpaiHi Ta 3a KOpOoOHOM 3po6reHi BUCHOBKM
Npo NepcnekT1BM MOro NodasnbLIOro Po3BUTKY, a TaKoX HafdaHi Npono3uuii Ans akTUBHOrO PO3BUTKY Fi3UHTY
B YKpaiHi.

Knto4yoBi cnoBa: onepatnMBHWIM Ni3UHT, hiHAHCOBUI Mi3VHT, Ni3MHroAaBeLb, Ni3MHrooAepKyBaY.

Jlirepatypa

1. Bpaziniit H.M. OcobmuBocTi cranmapTu3aii 00Ky OpeHIH Ta JIi3UHry HeOOOPOTHHX aKTHBIB y BiZNOBIiJ-
HOCTI JI0 MDDXKHAPOJHUX 1 BITYM3HIHUX cTaHAapTiB o0miky // [Ipobnemu Hayku. — 2009. — Ne 8. — C. 36-42.

2. KapacroBa H.A. CTaHOBIICHHsI Ta OCOOJMBOCTI PO3BUTKY JIi3HHTY B 3apyOikHHX Kkpainax / H.A. Kapacsoa
/I Cratuctuka Ykpainu. — 2008. — Ne 1. — C. 31-34.

3. 3akoH Ykpainu «lIpo dinancosuii mizunr» Bix 11.12.2003 p. Ne 1381-VI. : 3a cranom na 16.01.2004 p.
[Enexrponuuii pecypc]. — Pexxum moctymy: http://zakon2.rada.gov.uallaws/show/1381-15

4. Cyx JI. O6ik opennu / JI.Cyx, I1. Cyk // Byxrantepis B cinscbkoMy rocmoaapctsi. — 2007. — Ne 23 (200). —
C. 47-50.

5. Pungmst A. Byxranrepcbkuit o6k dinancosoro misunry (opesmu) / A. Punms // Tlomatku ta GyXrantepchKuii
o6uik. — 2006. — Ne 74 (975). — C. 25-29.

6. T'opoxosa C.€. JTorosip JIi3uHTY B CBITJII OcTaHHIX 3MiH 3akoHomaBcTBa / C.€. 'opoxosa // AxTyansHi mpo-
6nemu cyyacHoi Hayku. — 2017. — Ne 3. — C.110-115.

7. HazapunieB C.b. Cy4acHuii cTaH JIi3MHrOBOro 00CIyroByBaHHS Ipu TpaHchopMalii (piHaHCOBUX IHCTHTYTIB
Asep0aiimkany / C.b. Hazapuies // Akryanpni mpoGiiemu cydacHoi Hayku. — 2017. — Ne 3. — C.50-53.

8. T'azman B.JI. Tlomonauus crepeorumniB y mizuury / B.JI. Tazman // ITuranuas ekoHomiku. — 2017. — Ne 2. —
C.136-152.

9. T'azman B.JI. Jli3unr B mpoektHoMY ¢inancysansi / B.J[. Tazman // ®@inancu. — 2013, —Ne 9. — C.73-78.

10. boupmanmeroBa H.®. HampsiMku i 0COGMHBOCTI PO3BUTKY pHHKY IisuHry B Pocii i 3a kopmoHom /
H.®.Bounpanerosa, I.B.Yixaunpkosa // CortiansHa mositika i comionoris. — 2015, — T.14, Ne 4 (111). — C.31-46.

11. ToBopos C.M. Knacudikarrist Bunis misunry / C.M. T'oBopos / Exkonomika i ¢pinancu. — 2007. — Ne 5 (85). —
C. 27-34.

12. T'azman B.JI. TpaekTopist CTpyKTYpHHUX 3MiH Ha JisuHroBomy punky Pocii / B./I. T'a3man // ®inancoswuii 6i-
3Hec. — 2016. — Ne 5. — C.3-10.

13. IIpono3uuii mon0 aKTHBHOTO PO3BHUTKY JI3WHTY B YKpaiHi. [EnexTpoHHuii pecypc]. — Pexum moctymy:
http://ua-referat.com/ IIpo6iaeMu_Tta_nepcreKTHBU_PO3BUTKY _JTI3HHIOBUX_IIOCTYr_B_ YKpaiHi

Crarrsa Hagiinuia 15.08.2017
Crarrs npuitHsara 1o apyky 29.08.2017
Hocrymuo B mepexi Internet 30.09.2017

87


http://zakon2.rada.gov.ua/laws/show/1381-15
http://ua-referat.com/

