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CURRENT ASSETS OF THE ENTERPRISE: THEORETICAL AND
PRACTICAL ASPECTS

In the article the concepts and categories of nature of the categories "current assets”, "working
capital”, "current funds" have been examined and investigated the relationship between these categories
and approaches to classification of current assets of enterprise that are presented in the publications of
domestic and foreign scientists. The have been investigated analysis of composition, structure and
dynamics of the working capital of an enterprise and its separate elements were made for four years,
which is invested in its current assets based on the data of food industry enterprises of Odesa region.
Estimation of the effect of turnover of enterprise working capital invested in accounts receivable and
reserves on liquidity of current assets has been was made. The ways of increasing efficiency of current
assets use in PLC “Odesaconditer” were proposed.

Key words: current assets, working capital, current funds, flow assets, reserves, accounts
receivable, monetary funds, liquidity of current assets.
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study, outlining its main directions, internal logic and
Statement of the problem and its connection  structure.

with important scientific and practical tasks. The analysis of the latest publications on the
Globalization processes affecting development of  problem. Basic theoretical foundations for formation
Ukrainian economy currently require search for effective  and use of current assets are set out in the works of
methods for enterprises functioning, especialy enterprises ~ foreign scientists: U. Baumol, Y. Brighheim, F. Kene,
of food industry because they contribute to socia, D.Martin, A. Marshal, M. Miller, J. St. Mill, D. Orr, A.
economic aspects of development and food security of  Smith, D. Tomkins, J. Schumpeter and others.
any country. Effectiveness of domestic enterprises of food Domestic and foreign economists |. Balabanov,
industry is not possible without rational investment of  S. Barngol'ts, L. Bethin, M. Bilyk, A. Birman, |. Blank,
working capital in its current assets, effectiveness of its  |. Bubnyak, B. Burkinskyi, M. Volodkin, Y. Vorobiev,
use and impact on liquidity of assets and solvency and V. Griniov, T. Demchenko, A. Zolotariov, V. Kovaliov,
financial stability of an enterprise, because the largest M. Korobov, V. Koiuda, E. Lokshing, N.
share in the structure of current assets, as a rule, is  Nevmerzhitskaya, O. Nepochatenko, P. Osipov, O.
occupied by accounts receivable and reserves. Thus, Pavlovskaya, A. Poddieriogin, N. Pryluliak, R.
industrial enterprises operate in conditions of acute Radionov, L. Rothstein, N. Rusak, R. Slaviuk, L.
shortage of own current funds and working capital as a  Solyanik, R. Soroka, E. Stoyanova, O. Tereshchenko,
whole, which is invested in its current assets, and A. Filimonenkov, A. Shilo etc. made significant
development of food as well as the entire industry of  contribution to the modern theory and practice of
Ukraine is hampered by lack of flexible mechanism for  formation, efficient use and management of working
managing it which leads to ineffective use of it. capital and current assets, but the issues of accounting,
Therefore, for effective management of current assets of  analysis, control and management of current assets are
an enterprise, it is necessary to formulate the integrated  controversial and require improvement.
approach for analyzing their condition, structure, Forming of the aims of the research. The main
effectiveness of use, assessment of impact on assets  purpose of the study is to analyze approaches to
liquidity and financial stability of an enterprise, aswell as  definition of essence of the categories of "current
methods of managing elements of current assets, which  assets’, "working capital”, "current funds', and to study
confirms relevance of the of the relationship between them and their
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classification in modern conditions from theoretical and
practical points of view. |mplementation of the analysis of
practica state and structure of current assets of the
enterprise as a whole and by separate elements and
placement of working capital invested in its current
assets, on the example of food industry in Odessa region
and search for ways and increase the efficiency of use of
current assetson it.

Giving an account of the main results and their subs-
tantiation. In the economic literature there are different
approaches to the definition of essence of the categories

economists on the identification of concepts of “working
capital”, "current funds' and "current assets’.

The research showed (table 1) that most authors, such
as Blank M.D., Kovalchuk 1.V., Bilyk M.D., Pavlovska
O.V. and Prytulyak N.M. [4, 5, 12] give almost identical
definitions of the terms "working capital” and "current
assets’. The same similarity of the definition of nature of
these categories is observed in Rusak N.A. and Kovaliov
V.V. [11, 19]. In his turn, Poddieriogin A.M. [17] in
genera regards concepts of “working capital” and “cur-
rent funds’ as synonyms, but Burngol'ts S.B., Frolova

of “current assets’. So quite often you can find L.V., Bakunov A.A., Sharuga L.V. [2, 23] give amost
controversy in scientific publications of scientistss  identical definitions of essence of "current funds' and
"current assets'.
Table 1
Deter mination of essence of categories™ working capital”, " current funds' and " current assets’ *
Author, source | Definition of essence
Working capital
Blank 1.0. Part of capital of enterprise invested in all types of its current assets.
Kovaliov V.V. Belongs to mobile assets of enterprise that are monetary cash or can be converted to

it during ayear or one production cycle.

Bilyk M.D., Pavlovska O.V .,

Set of property values of enterprise serving economic process and is fully used during

Prytulok N.M. one operating (production-commercial) cycle.

. Funds which carry out maintenance of economic activity of enterprise and
GryniovaV .M. and simultaneously participate both in process of production and in process of sales of
KoiudaV.O. products
VolodkinaM.V. Part of assets of enterprise which includes current funds and short-term financial

investments.

Poddieriogin A.M.

Funds advanced in current production funds and circulation funds to ensure
continuity of production process, sales and profit generation.

Current funds

Poddieriogin A.M.

Funds advanced in working capital and circulation funds to ensure the continuity of
production process, sales and profit generation.

Monetary funds held at disposal of association for creation of reserves of raw

Roshtein L.O. materials, materials and other tangible assets.
Birman A.M. Funds of company invested in current production funds and circulation funds.
Funds advanced for formation of current funds stock and circulation funds, low-value
Barngol’ts S.B. items and those that are rapidly wearing out (within their cost, which includes
depreciation deductions) necessary to maintain continuity of cycle.
Monetary funds of socialist industrial enterprises and organizations that are at their
LokshynaE.Yu. disposal for formation of current funds and funds of circulation constitute flow assets

of enterprises.

Current assets

NS (S) AC 1 "Generd
Requirements for Financial
Statements’

Funds and their equivalents which are not restricted in use as well as other assets
intended to be realized or consumed during operational cycle or for a period of
twelve months from balance sheet date.

Volodkina M.V. Set of funds that ensures their continuous circul ation.
Set of property values of enterprise serving current economic process and fully
Kovalchuk LV. consumed during one operational cycle.
Group of mobile assets with a life cycle of up to one year that directly serves
Bilyk M.D. operating activities of enterprise and, due to their high level of liquidity, must ensure
its solvency under current financia liabilities.
Blank L.O Set of property values of er)terprise serving current economic process and are fully
e consumed during one operational cycle.
Rusak N A Mobile assets of enterprise that are monetary funds or can be converted into them
o during a year or one production cycle.
Frolova L. V., Bakunov A. Set of cash funds available to create current production funds and turnover funds that
A., Sharuga L. V. provide permanent circulation of funds.
Demchenko T.A. Set of current funds and circulation funds used to finance current economic activity

and expressed in cash.

* Compiled by author on the basis of analysis of sources[1, 2, 4-6, 8-15, 17-20, 21, 23]
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In contrast to the data of the researchers
Rotshtien L.O., Birman A.M., Lokshina E.Yu.,
Demchenko T.A., Griniova V.M. and Koiuda V.O.
[2,9,10,18,20] consider "working capital", "current funds'
and "current assets' as independent economic categories,
which is understandable. In our opinion, the working
capital is a part of capital of enterprise invested in its
current, and not only in current assets, because flow
assets, in addition to current assets, include goods — non-
current assets held for sale and disposal groups in
accordance with the Nationa Statute (Standard) of
accounting 1 "General requirements for financia

Working capital

statements’ (NS (S) AC 1), which is reflected in sections
Il and Il of asset form No. 1 "Balance sheet (Financial
Statement)”, when current assets are reflected only in
Section Il respectively [1]. Thus, current assets of
enterprise are current funds of enterprise in which its
working capital is invested, but current assets are only
part of flow assets (current funds) and part of working
capital. Current assets will be equal to the flow assets
(current funds) of enterprise in absence of an enterprise
(form No 1, Section Il of balance sheet asset), non-
current assets held for sale, and disposal groups (figure 1).

Current assets

Fig. 1 — Relationship between economic categories " working capital”, “current funds' and " current assets'
of enterprise*
* compiled by authors

Effective management of current assets of an
enterprise is not possible without classification of current
assets in accordance with the objectives of the study.

Thus, research of scientific works of foreign and
domestic scientists showed that there is no single
approach to their classification (table 2).

Table2

Fragment of approachesto the classification of current assetsin scientific publications*

Authors, source
=
3 w‘
. < )
- ; @) : . o
L s|cg|=2|Z|5|a|8]z
Feature Classification S |92 | % | &8 Z S| x| 2
= )
5| 23| 5 5| 2 |2|F|E
m ®/ G 3 ko5 % 9] g =
£ m 3 =
3 T
o
z
By nature of Gross current assets + + + + + +
financial
sources of Net current assets + + + + + +
formation
ormatio Own current assets + + + + +
By sourceof | Own + | o+ n
formation Loan + +
Resgrv.eg, of raw materials, materials and + N . N N N .
semi-finished products
By types Reserves of finished products + + + + + + +
Current accounts receivable + + + + + + +
Cash assets + + + + + +
Other current assets + + + + + + +
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Continue of table 2

Authors, source
2
2 : o
. < A 4
r o : o : . o
. s |32 |35 |53
Feature Classification Z |93 % 8| 2| 3| x g
5les 25| 2 2|8
m <= — =
8| 2| 8| B |®|8|E
S = T
g
z
By nature of | Current assets serving production cycle of + + N N N N
participation | enterprise
in operational _ _
process Current assets serving financial (monetary) + + + N . .
cycle of enterprise
. Permanent part of current assets + + + + + +
By period of
operation
Variable part of current assets + + + + + +
Absolutely liquid + + +
By degree of y q 2
liquidity Moderately liquid + + +
Low liquid + + T

* Compiled by the author on the basis of analysis of sources[3, 4, 6, 7, 10, 16, 21, 22]

The data analysis of table 2 showed that such
scholars as Betehtina L.O., Bilyk M.D., Blank 1.0,
Bubnyak I.M., Nepochatenko O.O. and Melnichuk N.Y.
[3, 4, 5, 7, 16] classify current assets on the following
grounds: by nature of financial sources of formation, by
types, by nature of participation in operating process, by
period of operation.

The classification of Demchenko T.A. and
Filimonenkov O.S. is quite different from that of most
scholars in [10, 22]. Thus, they divide current assets only
by source of formation and their types. It should be noted
that Bilyk M.D., Demchenko T.A., Nepochatenko O.O.
and Melnychuk N.Y. [4, 10, 16] classifying current assets
distinguish such an important feature for financial
condition of an enterprise and its solvency as degree of
liquidity.

Monetary funds, as the most liquid assets of
enterprise, congtitute an important element of working
capital including own current funds, and therefore current
assets, therefore the characteristic of current assets by
degree of liquidity is very important. In determining level
of liquidity you can learn about status of accounts
receivable, availability of reserves and monetary funds
and current financial investments, solvency of enterprise.

Practical state, structure and dynamics of current
assets in which the working capital of the enterprise was
invested in general, but also by separate elements, were
was investigated on the basis of food industry enterprise
of Odessa region - PLC “Odesaconditer” for 2012-2015
(table 3-4).
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According to table 3 it is shown that current
assets in 2012-2013 decreased by 9.4%, in 2013-2014
they increased by 3.5%, and in 2014-2015 they decreased
again by 29.6%, that is, there is unstable tendency of their
changes. In the structure of current assets in 2012-2013,
the largest share was occupied by reserves (46.3% and
56.8% respectively), while in 2014-2015 there were
accounts receivable (52.2% and 52.9% respectively) ,
which affects negatively on the financial state of the
company and distracts part of working capital of the
enterprise, because accounts receivable are an important
element of working capital of the enterprise which reflects
interest-free loan of debtors-buyers and clients of the
enterprise. As the research showed, in the structure of
accounts receivable of the enterprise, accounts receivable
for goods, works and services from 2012 to 2015 ranges
from 75.1% to 77.7%, which is a negative tendency. Raw
materials and materials occupy the largest share in the
structure of reserves of the enterprise, but in 2012 - 62.1%
against 36.6% in 2015, which is associated with decrease
in production and sales process, which is also negative
trend.

Liquidity of assets of an enterprise, as it was
emphasized above, in conditions of market economy is an
important indicator of activity of economic entity,
confirming its position on the market, forming
relationship with financial institutions, investors,
suppliers, etc., therefore the important task of working
capital management (WC), which isinvested in its current
assets, is assessment of impact of its turnover on liquidity
of assets of enterprise [24].
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Table3

Analysis of structure and dynamics of current assets of enterprise*

Structure, % Deviation
~ . < 0 In % to value comparing In % to amount of current
b g g IS to previous year assets changes of current year
N N N N
Indicators E E E E
cl2 /5|2 8| 8| 8| 8 2 | g
& |& | & |2
1. Working capital in
whole, including the one | 100 | 100 | 100 | 100 | -9,4 35 -29,6 100 100 100
invested in:
1.1 Currentassets, thnd. | 1455 | 109 | 100 | 100 | 94 | 35 | -206 | 100 100 | 100
UAH, including:
— reserves 46,3 | 568|456 | 465| 111 | -169 | -281 -54,2 -277 434
— accounts receivable 46,1 39,2 | 522|529 | -231 | 384 -28,9 112,7 432,2 51,1
— monetary funds and
current financial 76 | 41| 20| 02| -51,7 | -486 | -916 41,5 -56,6 6,2
investments
— Other current assets - - - 04 - - y 5p. - 1,4 -0,7
1.2. Non-current assets
held for sale and disposal - - - - - - - - - -
groups

* Compiled and calculated by authors on the basis of financial statements of PLC “ Odesaconditer”

Thus, the methodological recommendations for
assessment impact of reversal of WC on liquidity of its
current assets, which alow to conduct such assessment,
cover the following stages[24, p. 59-66]:

1. The cdculation of relative indicators of
balance liquidity. Due to the fact that in the numerator of
the formulas for calculating these coefficients there are
eements of WC, increasing of its efficiency and
solvency of an enterprise are in direct dependence.

2. Determination of one-day needs of an
enterprisein WC.

3. Calculation of indicators of turnover of WC
according to the turnover rate and period of one turnover
WC.

4. Determination of WC value, which is
released due to increase in its turnover (improving
efficiency of use) or its additional value which is
involved dueto efficiency deterioration of its use.

payable which was formed at the end of the reporting
year, provided that WC had turnover rate at level of the
previous reporting period.

6. Cadculation of amount of current liabilities
a the end of the reporting year, taking into account
impact of turnover rate of WC at the leved of the previous
reporting period.

7. Determination of the calculated indicators of
liquidity, as a ratio of elements of WC according to a
degree of liquidity to the value of calculated estimated
liabilities.

8. The analysis of deviations of liquidity ratios
determined in accordance with an enterprise balance sheet
and estimated liquidity indicators, the value of which
indicates the degree of influence of WC use on increase
or decrease of elements liquidity of WC.

The analysis of WC use of enterprise for 2014-
2015 iscarried out in table 4.

5. Determination of amount of accounts
Table 4
Theanalysis of WC use of enterprise which isinvested in its current assets*
i Deviation
Indicators 2014 year 2015 year
abs. %

1 Ngt income from sales of production (goods, works, 132059 95549 -36510 276
services), thnd. UAH

2. Averagg annual t_)aJ ances of WC, thnd. UAH, including 58531 485695 99615 17
which areinvested in

2.1. Reserves 28632 22333 -6299 -22
2.2. Fundsin calculations 28192 25532,5 -2659,5 -9,4
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Continue of table 4

Indicators 2014 year 2015 year Deviation

abs. %
2.3. Monetary funds and current financial investments 1682,5 619 -1063,5 -63,2
2.4. Other current assets 245 85 60,5 246,9
3. Number of daysin the period 360 360 X X
4. One-day gain, thousand UAH. 366,8 265,4 -101,4 -27,6
5. Need for current funds of one day, thousand UAH. 162,6 134,9 -21,7 -17
6. Accounts payable, ths. UAH. 26289,0 19248,0 -7041,0 -26,8
7. Coefficient of turnover of WC 2,26 1,97 -0,29 -12,8
8. Coefficient of loading of WC 0,4 0,5 0,1 25
9. Duration of 1 turnover of WC, days, incl. 159,7 182,9 23,2 14,5
9.1. Inreserves 78,1 84,1 6 7,7
9.2. Infundsin calculations 76,9 96,2 19,3 25,1
9.3. In monetary funds 4.6 2,3 -2,3 -50
9.4. In other current funds 0,1 0,3 0,2 200
10. Savings (surplus) WC, thnd. UAH. X 3129,7 X X
11. Accounts payable taking into account economy
(surplus) of WC in condition of factory operation at the X 16118,3 X X
level of the previous year, thnd. UAH.

* Compiled and calculated by authors on the basis of financial statements of PLC “ Odesaconditer”

According to table 4 it is shown that efficiency
of WC use of an enterprise in the reporting year in
comparison with the previous year deteriorated, as it is
evidenced by decrease in turnover rate by 0.29 revs,
increase in coefficient of loading by 0.1 and duration of
one turnover of WC by 23.2 days (due to increase in time
of availability of fundsin reserves - by 6 days, in fundsin
calculations - by 19.3 days, in other current funds - by 0.2
days). This led to implication of the additional amount of
WC in amount of 3129.7 thousand UAH which
negatively affects financial state of on enterprise. If WC

was used at the level of the previous year then accounts
payable wound amount to 16118.3 thousand UAH.

The preliminary study of liquidity analysis of the
enterprise balance sheet showed that the enterprise is not
completely liquid. The results of the anaysis of the
impact of the turnover of the enterprise WC on liquidity
of its current assets are shown in table 5. Calculated
current liabilities according to the methodological
recommendations [24] amounted to 22248,3 thousand
UAH, taking into account calculated accounts payable
fromtable 4.

Table 5
Theanalysis of balance liquidity of the enterprise by relative indicator s
i Calculated values
Coefficients of Algorlthr_n of I
enterprises liquidity calculation Norm By theend | By theend of Deviation
by code of f Calculated from 2015
line of 2014 2015
1. Current liquidity 1195+1200 _
ratio (coverage) 1695 =20 1,803 1,582 1,804 0,222
. 1195+1200-
2. Coefficient of fast | 1749911 1,0 0,981 0,846 0,965 0,119
(critical) liquidity 1695
3. Absolute liquidity 1160+1165 >0,2
ratio 1605 [0,25...0,35] 0,036 0,004 0,004 -

* Compiled and cal culated by authors on the basis of financial statements of PLC “ Odesaconditer”

From table 5 it is clear that the calculated
indicators of fast and current liquidity compared with the
indicators by the end of 2015 are much higher - more by
0,119 and 0,222 respectively. This result indicates loss in
liquidity of the enterprise assets in 2015 compared to
2014 due to deterioration in turnover of WC of the enter-
prise (reducing of turnover and increasing of duration of

one turnover) which adversely affected financial state and
liquidity of assetsin 2015.

In order to improve efficiency of operation of
the enterprise and accelerate turnover of the working
capital invested in its current assets, we suggest using
comprehensive methodological approach to conducting
economic analysis of current assets in order to organize
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their qualitative interna control by the state of current
assets of on enterprise and their elements in order to
accelerate its turnover and decrease in value and
improvement of assets liquidity of an enterprise which
covers. the analysis of the state, structure and dynamics
of current assets; the analysis of structure of working
capital alocation (current funds); the anaysis of
composition, structure and dynamics of elements of
current assets. accounts receivable, monetary funds, re-
serves; the analysis of use of current funds and effect of
their turnover on liquidity of assets of an enterprise and
use of separate methods of working capital management
(for example, method of coefficients, stock rate fixing,
method of ABC analysis, method of analysis of impact of
turnover of the working capital on liquidity of current
assets, etc.).

Conclusions and prospects of the further inves-
tigations. The conducted research alows to make the
following conclusions:

- conceptual-categorical apparatus of essence of
categories of "current assets", "working capital”, "current
funds" and relationship between these categories showed
that the working capital - is part of the capita of an
enterprise invested in its floating, and not only in its cur-
rent assets, because to the composition of floating assets
we can refer, except current assets, goods — non-current
assets held for sale, and disposal groups. Floating assets
of an enterprise are current funds of an enterprise in
which its working capital is invested, but current assets

are only a part of floating assets (current funds) and part
of the working capital .

- research of scientific works of foreign and
domestic scientists showed that there is no single
approach to their classification, but effective management
of current assets of enterprise is impossible without
classification of current assets in accordance with the
objectives of the study;

- the analysis of composition, structure and
dynamics of working capital of PLC “Odesaconditer”
which is invested in its current assets and its individual
elements for 2012-2015 showed that there is an unstable
trend in the their changes, in structure of current assets
the largest share was occupied by reserves and accounts
receivable, and in structure of accounts receivable of the
enterprise there are accounts receivable for goods, works
and services which negatively affects the financial state
of the enterprise;

- in order to increase the efficiency of operation
of the enterprise and accelerate the turnover of working
capital invested in its current assets, it is advisable to use
the comprehensive methodological approach to conduct-
ing the economic analysis of current assets and use
separate methods of working capital management in order
to organize their qualitative internal control by the state
of current assets of the enterprise and their elements in
order to accelerate its turnover and reduce the value and
improve assets liquidity of an enterprise.
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OBOPOTHbIE AKTUBbI NMPEANPUATUA: TEOPETUYECKUN U
NMPAKTUYECKWUWN ACMNEKT

Llenbto nccnepoBaHus ABNSIETCA aHanW3 NOAXOAOB K ONpeAeneHuto CyLHOCTU KaTeropuin «obo-
POTHbIE aKTMBbI», «OOOPOTHBIA KanuTan», «0OOpOTHblIE CpeAcTBa», NPOBEAEHME aHanM3a COCTOSHUA W
CTPYKTYpPbl 0BOPOTHLIX aKTMBOB NPEANPUATUSA B LLESTOM W MO OTAENbHbLIM 3rIEMEHTaM, B KOTOPbIE BIIOXKEH
0BOpOTHBIV KanuTan, Ha NpuMepe NpeanpuaTua NMWeBOn NpombiwneHHocTn Ogecckon obractn 1 Nouck
nyTen NoBbIWeHNsA 3hPEKTUBHOCTU UCMOMBb30BaHWUS OOOPOTHBIX aKTUBOB Ha HEM.

B npouecce vccnepoBaHns MCNONb30BanMCb METOAbl: CUCTEMHOrO M CPaBHWUTENbHOIO aHanm3a
(ans aHanu3a noaoxodoB K knaccudukauum oBOpOTHLIX akTMBOB), CUCTEMHOrO aHanu3a u CuHTesa (ans
aHanmsa 3 EKTUBHOCTM UX UCMOMBb30BaAHMSA), METOAbl TEOPETUYECKOro obobLeHns (ons nccnegoBaHus m
BblAENeHNs NOHATUMHOIO annapaTa KaTeropun).

lMpoBeneHHblE MccneaoBaHWUA NOATBEPAWUN, YTO ODOPOTHBIM KanmuTanm — 3TO YacTb kanuTana
npeanpusaTusi, NHBECTUPOBAHHOIO B €ro TEKYLLME aKTMBbI, TakK Kak B COCTaB TEKYLLUX aKkTUBOB (kpome o6o-
POTHbIX) OTHOCATCS 1 0COObLIV BUA TOBapa — HEOOOPOTHbIE aKTMBLI, cogepKaluuecs Ans NpoAaXkn 1 rpynnbl
BbIObITMA. VccnenoBaHne HayyHbIX TPYAOB 3apyOeXHbIX M OTEYECTBEHHbIX YYEHbIX MokKasano, YTo HeT
€e[MHOro noaxoaa kK ux knaccudukaummn, Ho adeKkTUBHOE yrnpaBneHne 060pOTHLIMKU aKkTBaMu npegnpu-
ATUSE HEBO3MOXHO 6e3 knaccmdukaunm o60pOTHBIX akTMBOB B COOTBETCTBUM C MOCTaBMEHHbIMW 3agadvamu
nccregoBaHus. AHann3 adPEKTUBHOCTY Mcnonb3oBaHns 06opoTHbix akTneBoB B 3AO «OgeccakoHanTep»
3a 4yeTblpe roga nokasan, 4to HabrnogaeTcs HecTabunbHas TEHOEHUMS UX U3MEHEHWUIN, YTO HeraTMBHO
BNMSIET Ha (PMHAHCOBOE cocTosiHMe npeanpuaTusa. C uenbko nosbiweHns 3PeKTUBHOCTU (PYHKLMOHMPO-
BaHMS NPEAnpUATUS U YCKOPEHUs 06opaunBaeMoCcT 0BOPOTHBIX aKTUBOB, YIYYLIEHUS UX JIMKBUAHOCTMH,
npearioXKeHo NCnosb30BaTb KOMMMEKCHbBIA METOAMYECKMI NOAXOA K MPOBEAEHNI0 9KOHOMUYECKOro aHanmaa
1 NCNONb30BaTb OTAEMNbHbIE METOAb! YrpaBneHns UMN.

HayyHas HoBM3Ha 3akntovaeTcs B (popMmpoBaHUKM KOMMNEKCHOroO nNoaxoaa K npoBeAeHuno aHanmsa
0BOPOTHBIX aKTMBOB NPEANPUATMSA U BbIOOpPE METOAO0B YNPaBNeHUs UMK C LEenblo ynydlweHus adgekTus-
HOCTW NX UCNONb30BaHUS.

MonyyeHHble pe3ynbTaTbl HanpaeneHbl Ha obecneyeHne 3PDEKTUBHOCTU PYHKLUOHUPOBAHUS
npeanpuaTUin.

KntoueBble crnoBa: 060poTHbIE akTMBbI, 0O0POTHLIN Kanutan, o6opoTHbIE CpeacTBa, TEKYLUNE ak-
TUBbI, 3anacsl, 4ebutopckas 3ag0SPKEHHOCTb, AEHEXHbIe CPeACTBa, NMMKBUAHOCTbL OBOPOTHBIX aKTUBOB.
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OBOPOTHI AKTUBU NIANPUEMCTBA: TEOPETUYHUU TA
NMPAKTUYHUWN ACTIEKT

MeToto gocrnimkeHHs1 € aHani3 nigxodiB WoA0 BU3HAYEHHSI CYTHOCTI KaTeropin «0b60pOTHI akTUBU»,
«0BOpOTHWI KaniTan», «0bOPOTHI KOWTW», NPOBEAEHHS aHanidy CTaHy Ta CTPYKTypyu ODOPOTHUX aKkTMBIB
nignpUeMCTBa B LifIOMY Ta 3a OKPEMMMU €neMeHTaMu, siki BKNageHo Moro obopoTHMIA kaniTarn, Ha Npuk-
nagi nignpvemcTBa xap4oBoi npomucnoBocTi Ogecbkoi obnacTi Ta NOWYKy WASXIB NiABULLIEHHS ePeKTUB-
HOCTi BUKOPUCTaHHS OBOPOTHMX aKTMBIB Ha HEOMY.

B nmpoueci gocnigXeHHs BMKOPUCTOBYBaNMCb METOAMN: CUCTEMHOMO Ta MOPIBHANBHOIO aHanidy (ans
aHaniady nigxoAis Ao knacudikaii 06OpoTHMX akTUBIB NiANPUEMCTBA); CUCTEMHOIO aHanidy Ta cuHTesy (ans
aHanizy e(pekTUBHOCTI IX BUKOPUCTaHHSA), METOAM TEOPETUYHOrO y3aranbHeHHs (4na OOChiMpKEHHs Ta Buai-
NEeHHs NOHATIMHOro anapary KaTeropin).

MpoBeneHe AocnimKeHHi NigTBEPAMIIO, WO 0OOPOTHMI KanitTan — Le YacTuMHa Kanitany nignpuemc-

TBa, iIHBECTOBaHa B Oro MOTOYHI aKTMBU, TOMY LLO 4O CKNady NoTOYHMX akTMBIB (KpiM 0OOPOTHUX aKTUBIB)
BiAHOCATBLCS i 0COONMBUIA BUA TOBapy — HEOOOPOTHI akTUBMK, SIKi yTPUMYIKOTbCS AN Npogaxy Ta rpynv Bu-
OyTTa. [ocnimKeHHs HayKOBUX Mpaub 3apybikHUX Ta BITYM3HAHUX BYEHUX MOKa3aso, Wo HeEMae eqUMHOro
nigxogy Ao ix knacudikauii, ane edeKkTMBHe ynpasriHHA 0BOPOTHMMM akTUBaMM NiANPUEMCTBA HE MOX-
nuBe 6e3 knacudikauii 060pOTHUX aKTMBIB BiAMNOBIAHO A0 MNOCTABMNEHUX 3a4ay JOCMiAXEHHS. AHani3 ede-
KTUBHOCTi BUKOPUCTaHHA 060poTHMX akTmeiB B 3AT «OpgecakoHanTep» 3a YOTMPU POKM MoKasas, LLO Cro-
cTepiraeTbcs HecTabinbHa TeHOeHUid iX 3MiH, WO HeraTMBHO BNNMBae Ha PiHAHCOBMI CTaH NignpnemcTaa.
3 MeTOol NigBULLEHHS eEKTUBHOCTI PYHKLiIOHYBaHHSA MiANPMEMCTBA Ta MPUCKOPEHHS 0BOPOTHOCTI 060-
POTHMX aKTMBIB, MOKPALLEHHS TX MNiKBIAHOCTI, 3anpOnOHOBAHO BUKOPUCTOBYBATU KOMMMEKCHUA METOANYHNIA
nigxig 4o npoBeAeHHs eKOHOMIYHOro aHani3y Ta BUKOPMUCTOBYBATW OKpeMi MeToau ynpaBniHHA HUMMW.

HaykoBa HoBU3Ha nonsirae y qoopMyBaHHi KOMMIIEKCHOIo nmigxody A0 NPOBEAEHHS aHanidy obopoT-
HMX aKkTMBIB NignpvemcTBa Ta BMOIpY MeToiB ynpaBriHHA HUMKW 3 METOI MOKpaLLeHHS ePEKTUBHOCTI iX BU-
KOpPUCTaHHS.

OTpumaHi pedynbtaT HanpaereHi Ha 3abe3neyvyeHHs edpekTUBHOCTI PYHKUIOHYBaHHS NignpueMCTB.

KniouoBi cnoBa: 000pOTHI akTMBK, 06OPOTHUIA KaniTan, 06OpPOTHI KOLLITK, MOTOYHI aKTUBWM, 3anacwy,
nebiTopcbka 3a60proBaHiCTb, MPOLLOBI KOLWITK, MiKBIAHICTb 06OPOTHMX aKTUBIB.
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