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METHODS OF THE ANALYSIS OF THE DEBTS RECEIVABLE: 
MODERN ASPECT 

 
Nowadays one of the most important questions of the financial accounting is not only accounting but 

the analysis of debts receivable as well. The results of the analysis can influence the financial condition, 
competitiveness, volume and structure of the money stock and velocity of the enterprise cash circulation. 
The efficiency of management of debts receivable of the economic entity depends on carrying out of  its sub-
stantial and systematic analysis. The importance of the debts receivable analysis increases in the period of 
inflation, when the immobilization of the own funds becomes quite unprofitable. 

The analysis of the economic publications concerning the question of the debts receivable analysis 
has been conducted in the article, the methods of estimation of its condition and quality have been consi-
dered. 

In the process of making management decisions there are unsolved questions concerning the debts 
receivable analysis and it testifies to the necessity of improvement of its analysis methods and further devel-
opment. Proper and timely analysis of debts receivable will allow to make efficient management decisions as 
for paying back the debts and to predict timely cash revenues. 

Key words: debts receivable, analysis of debts receivable, financial stableness. 
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Statement of the problem and its connection 

with important scientific and practical tasks. Nowa-
days one of the most complicated and contradictory ques-
tions of methods and organization of the economic analy-
sis is the analysis of debts receivable, which influences 
determination of the real financial condition of the eco-
nomic entity and is connected with existing of the prob-
lem of nonpayments. 

Debts receivable can actively influence the vo-
lume and structure of monetary stock, paying circulation, 
velocity of cash movement. Sharp increase of debts re-
ceivable and its part in the production assets can testify to 
indiscreet credit policy of the enterprise concerning cus-
tomers or insolvency and bankruptcy.  

That’s why one of the most important conditions 
of liquidity and paying capacity of the necessary level is 
the analysis of debts receivable and that’s one of the fac-
tors of influence on the volume of the enterprise profit 
and risks which are connected with it. The importance of 
the debts receivable analysis increases in the period of 
inflation, when immobilization of the personal cash be-
comes very unprofitable. With this purpose it is necessary 
to carry out constant monitoring of the debts, to present 

claims timely concerning arisen debts and to prevent their 
appearance in the future. 

The analysis of the latest publications on the 
problem. The question of methodology of accounting 
and analysis of debts receivable is treated by the follow-
ing domestic scientists, namely: L.A. Lakhtionova, P.Yu. 
Buryak, I. Blank, N. M. Deyeva, Ye.V. Mnih, G.G Ki-
reytsev,  K.V. Izmaylova, R.A. Slavyuk and others. No-
wadays there is a great majority of new researchers, 
namely by T.A. Demchenko, T.M. Kovalchuk, I.G Kor-
nienko, S.S Masiyan, N. Matytsina, G.I Andreyeva, I.S. 
Chuchno, A.A Demkovich, A.Ye. Melnick, O.O. Soro-
kopud and others. Studying of the economical literature 
concerning problematic questions of accounting and 
debts receivable analysis has allowed to determine the 
following directions:  

- interpretation of the conception essence "debts 
receivable" is studied in their works by M.D. Bilyk, 
Ye.V. Dubrovska; 

- economists O.M. Kyashko, O.G. Lyshchenko, 
T. Mamont, M.M Nashkerska, V.P. Savchuk  pay atten-
tion to the problems of management of debts receivable 
in the modern conditions of management; 
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- Ye.P. Gnatenko, T.S. Yedynack, P.Ya. Popo-

vich, G.V Savytska expressed their opinions concerning 
methods of carrying out the economic analysis of debts 
receivable; 

- both domestic and foreign scientists, namely 
Ph. Ph. Butinets, O.M. Golovashchenko, M. Yu. Medve-
dev, M.S Pushkar, Yu. D. C hatskis, V.О. Shev-
chuk,   D. Stone, G. Van. Horn, Bodi Zvi, Merton, K. 
Robert and others considered the question of accounting 
and calculations analysis, as well as the analysis of  liabil-
ities and indebtedness in their works.  

Forming of the aims of the research. The aim 
of the article is investigating of the methods and system 
of indices for carrying out the analysis of the debts re-
ceivable at the enterprise. Analysis of the main researches 
and publications.  

Giving an account of the main results and 
their substantiation. One of the most important compo-
nents of financial and economic activity of an enterprise 
is debts receivable. 

According to the standards of Accounting 10 
"Debts receivable", the sum of  debts of the debtors to the 
enterprise by the certain date is called debts receivable 
[2]. 

Debts receivable occur as a result of the calcula-
tions of an enterprise with customers, suppliers, financial 
bodies, clients, employees. Its major part in the general 
structure of liquid assets reduces financial stability, li-
quidity of an enterprise and increases risk of financial 
losses. The scientist Ph. Ph. Butinets considers that  pres-
ence of large volumes of debts receivable causes low 
paying capacity of an  enterprise [4]. Receiving less mon-
ey by debts receivable is one of the problems of its man-
agement. With the help of such management one can in-
fluence the volume of the enterprise revenue and risks 
connected with it. 

In the process of accepting management deci-
sions, the whole chain of  unsolved questions, concerning 
the debts receivable analysis, has been revealed. It testi-
fies to that fact that the analysis methods require further 
development and perfection. In the conditions of inflation 
debts receivable for buyers is a source of crediting of 
their activities on a very profitable basis, because it acts 
as a noninterest bearing credit. As a result it’s necessary 
to apply efficient management activities directed to regu-
lating of its value. 

Value and dynamics of debts receivable deter-
mine the character of management decisions in producing 
and economic activity. Debts receivable is related to 
highly liquid assets. Insufficient evaluating of the real 
condition of calculations with debtors can negatively af-
fect the real estimation of paying capacity and lending 
capacity of an enterprise. 

Management of debts receivable and the analysis 
of its condition is of great importance for the normal 
functioning of the economic entity. 

The analysis of debts receivable is carried out 
for giving information to the consumers for making man-
agement decisions. For making the analysis, the tradition-
al methods, procedures are used, the analytical indices are 
calculated and it’s necessary to give them economic in-
terpretation. The source of the debts receivable analysis is 
the forms of the financial accounting of the enterprise: 
Balance Sheet (Report about the financial condition of 
the enterprise), Report about financial results (Report 
about the total income), Notes to the annual financial 
statement; the data of the analytical and synthetic ac-
counting; standard and methodical documents on ac-
counting, inventory, records, control; internal reporting 

The main task of debts receivable analysis is 
studying and estimation of [13]: 

- composition and structure of debts receivable; 
- part of  debts receivable in the sum of current 

assets; 
- its reality (truthfulness); 
- correctness of drawing up of debts receivable; 
- indices of quality and liquidity of these debts; 
- influence of debts receivable on financial re-

sults of the enterprise activity; 
- search of the ways of acceleration of debts re-

ceivable circulation; 
- efficiency of the financial resources put into it. 
Different views concerning carrying out of the 

economic analysis of debts receivable in the process of 
making management decisions have been determined by 
the scientists. On the basis of the analysis of the scientific 
works we can determine the most urgent problems of 
debts receivable accounting [7]: 

1. The problem of organization of debts receiva-
ble accounting and its place in the accounting policy. 

2. The problem of the real estimation of debts 
receivable. 

3. The problem of forming and accounting of the 
reserve of doubtful debts. 

4. The problem of studying the reasons of occur-
ring of every type of debts receivables. 

5. The problem of development of coordination 
of the enterprise credit policy. 

Approaches, concerning the methods of carrying 
out the economic analysis of debts receivable by some 
scientists economists are given in Table 1. 

The drawbacks, given in table 1, testify to the 
methods of the economic analysis of debts receivable at 
the enterprise, it means that it’s necessary to further de-
velop it and perfect. 

The debts receivable analysis is carried out fol-
lowing certain rules, techniques, procedures, methods and 

determined sequence for its fulfillment. All of these form 
methods for carrying out the analysis (Figure 1).  
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Table 1 

Approaches, concerning the methods of debts receivable analysis* 
Author (group 

of authors) 
The methods of carrying ont, the economic analysis 

of debts receivable Drawbacks 

 
 
 

Andreyeva G.I. 
[3] 

Suggests five stages of the debts receivable analysis: 
- at the first stage the level of the enterprise current debts 
receivable and its dynamics is evaluated; 
- at the second stage the middle period of collection of the 
current debts receivable is determined as well as the 
amount of its circulations for the period which is analysed; 
- the third stage of the analysis estimates the composition 
of the current debts receivable by its separate "age 
groups", that is according to the corresponding periods of 
its collection; 
- at the fourth stage the composition of the overdue debts 
receivable is considered, doubtful and hopeless debts is 
determined with the help of calculation of certain indices; 
- at the last stage the effect, received form investment of 
the means into debts receivable. 

There is no comparison of the vo-
lumes of debts receivable and credit 
indebtedness  
 

Blank I. A. [5] 

- the Analysis of debts receivable in the past period; 
- forming of the  principles of credit policy concerning 
customers; 
- forming of the debts receivable parameters, according to 
the chosen type of credit policy; 
- forming of the standards of customers estimation and 
differentiation of the terms of allocation of credit; 
- forming of the procedure of debts receivable collection, 
which foresees development of the ways of liquidation of 
debts receivable, the terms of which are exceeded; 
- providing of application of the modern kinds of refinanc-
ing of debts receivable at the enterprise, which accelerate 
its transforming into the money form of liquid assets; 
- construction of the efficient control system watching 
movement and timely debts receivable collection. 

The ways of balancing of the enter-
prise credit policy haven’t been 
found  

Gnatenko Ye.P. 
[6] 

- analysis of the debts receivable dynamics; 
- analysis of the structure according to the terms and types 
of occurrence for revealing overdue and hopeless debts; 
- comparative analysis with credit indebtedness. 

The problem of studying the reasons 
of occurence of every  type of debts 
receivable, resulting from the con-
crete situation at the enterprise. 

Demkovich А.А. 
[8] 

- the condition of calculations between debtors and the 
causes of their occurence are studied. 
- carrying out the analysis of calculations, checking the 
debts by the terms of their occurence 

A rather common algorithm of debts 
receivable analysis has been given 

Melnick А.Ye., 
Sorokopud О.О. 

[11] 

- estimation of the financial condition and the debtors pay-
ing capacity is proposed. 
- estimation of personal money presence at the enterprise 
and revealing the possibility of withdrawal of certain mon-
ey supply from the circulation in the process of fulfilment 
of economic activity; 
- analysis of debts receivable existence and determining of 
the value of possibility of its liquidation by a debtor; 
- calculation of the relation of credit indebtedness and 
debts receivable. 

The specific gravity of  debts receiv-
able  in the sum of liquid assets of 
the enterprise and the specific gravity 
of doubtful debts receivable  in the 
total sum of debts receivable are not 
determined. 

Savitska G.V. 
[12] 

- analysis of the causes of debts  receivable change. 
- estimation of its quality and liquidity. 
- velocity of debts receivable collection. 
- losses from its tardy liquidation. 

The analysis of credit indebtedness 
and development of concordance of 
credit policy of the economic entity 
concerning debts management are 
absent. 

Yedynak T.S. 
[9] 

- analysis of the structure and dynamics of debts receivable; 
- classification of the debts types for its efficient manage-
ment; 
- determining of the reserve sum of doubtful debts. 

The problem of diversification of the 
production buyers, severe planning 
of debts, Its constant monitoring and 
application of the modern types of its 
refinancing 

*Composed by the authors on the basis of [3; 5; 6; 8; 9; 11; 12] 
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Figure 1. Methods of carrying out the debts receivable analysis 

* сomposed by the authors on the basis of [10] 
 
 

Methods of carrying out the debts receivable analysis 

The first 
stage 

The second 
stage 

The third 
stage 

The fourth 
stage 

Current debts receivable for goods, works, services; 
current debts receivable by calculations; 
the other current debts  receivable; 
long-term debts receivable;  

Statement of 
the analysis 

purpose 

Carrying out the estimation of the level and 
composition, increase of efficiency of debts receivable 
management at the enterprise, as well as the sums, 
withdrawn from the circulation; 

Studying of the reasons of debts receivable occurence; 
Estimation of the customers from the point of view of 
reliability and importance; 
Finding out the reasons of delay in payments. Control 
by timely liquidation of debts receivable; 
Estimation of the efficiency of debts receivable man-
agement; 
Forming of the credit policy of the enterprise.  

A comparison method, graphic method, grouping, 
balance method, methods of deterministic and stochastic 
factor analysis, economic and mathematical modelling 

Choice of the 
analysis me-

thod 

Collection and 
preparing of the 
sources of the 
information 
necessary for 
carrying out the 
analysis 
 

Form №1 "Balance (Report about the financial condi-
tion)"; 
Form №2 " Report about the Financial Results (about 
the total income) "; 
Form №5 "Notes to the annual financial records"; 
The report about debts receivable and credit indebted-
ness of the enterprise; 
The other analytical information; 

Quantitative 
and qualitative 
analysis of 
debts 
receivable 
 

Horizontal and vertical analysis (estimation of its 
composition, structure and dynamics); 
The analysis of indices, which characterize the condi-
tion of debts receivable (the turnover ratio, middle pe-
riod of liquidation, share in general volume of current 
assets, share of overdue debts receivable and so on ); 
Establishing of the importance rating of separate com-
ponents of debts receivable; 
Determining of assorted groups of goods, on which the 
largest share in the structure of debts receivable falls; 
Factor analysis of debts receivable; 

Final  
stage 

Generalization of the analysis data and making proper 
management decisions  which give possibility to de-
crease the level of debts  receivable and contribute to 
increase of efficiency of the enterprise activity. 

Determining of 
the object of 
the analysis 

object 

The analysis 
tasks  
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The methods of carrying out the analysis give 

possibility to estimate the real condition of debts receiva-
ble and reveal unrealized profits of the enterprise, streng-
then its financial condition, increase stability and effi-
ciently control cash earnings at the expense of debts re-
ceivable liquidity. 

However, the analysis of debts receivable condi-
tion in the system of the enterprise management includes 
external and internal analysis, revealing of risks and 
threats concerning default, determining of the average 
value of debts receivable, its share in the total sum of 
liquid assets of the enterprise, estimation of debts receiv-
able with the terms of liquidity, etc. 

We share the opinions of the scientists: Savitska 
G.V, Gnatenko Ye.P., Melnik A. Ye. and think that for 
the efficient management of the economic entity it is ne-
cessary not only to carry out the quantitative analysis of 
indices of the current situation estimation and strategical-
ly important perspectives of management of the enter-
prise assets but also its expedient to apply the qualitative 

analysis of debts receivable, which is the most important 
stage of the methods of its analysis fulfilment. 

Its main task is revealing of the types of produc-
tion, by which there are the largest debts receivable for 
goods, works, services of the most important clients (cus-
tomers, agents, suppliers) of the enterprise, the main 
types of production. 

The methods of calculation of debts receivable 
indices are based with observing standards of the Nation-
al Standard of Accounting No. 1 "General Requirements 
to the Financial Statements" [1]. With the help of the 
forms of the financial statements (form number 1 and 
form number 2) it’s possible to calculate generalizing 
indices that characterize the condition of debts receivable 
at the enterprise. 

The methods of estimation of the condition and 
quality of debts receivable at the enterprise, which cha-
racterize the condition of debts receivable for a certain 
period, are given in Table 2. 

 
 

Table 2 
Methods of the condition estimation and quality of debts receivable * 

Index 
Unit of 

measure-
ment 

Methods of calculation Conventional 
symbols Economical content By the formula By the forms of 

records 

Coefficient of debts 
receivable circula-
tion (CDRC) 

Amount of 
turnovers, 
a turnover 
velocity 

CDRC = NIP/Dr 

Form №2 р.2000 
/ Form№1 
((р.1120+1125+ 
+1130+1135+ 
+1140+1145+ 
+1155) average 
meaning)  

NIP – net income 
from realization; 
Dr – average value 
of debts receivable 
for the analysed 
period 

Shows the amount 
of turnovers of 
debts receivable for 
the analysed period  

Duration of the 
period of debts re-
ceivable liquidity  
(DLDR) 

The  
number  
of days 

DLDR =T/ CDRC 

 (Form№1 
((р.1120+1125
+1130+1135+ 
+1140+1145+ 
+1155) average 
meaning) / 
Form№2 
р.2000) ∙ the 
amount of days 
in the period 

Т – the period un-
der review in days 
(360,90,30); 
CDRC – coeffi-
cient of debts re-
ceivable circula-
tion. 

Shows the amount 
of days which are 
necessary for one 
turnover (the longer 
the period of liquid-
ity the higher the 
risk of its default) 

Specific gravity of 
debts receivable in 
the total volume of 
current assets 
(SGdr) 

Percentage  SGdr = Dr/CA∙ 
∙100% 

Form№1 
((р.1120+1125+
+1130+1135+ 
+1140+1145+ 
+1155) average 
meaning) / 
Form №1 
р.1195(average 
meaning) 

Dr – average value 
of debts receivable 
for the analyzed 
period; 
CА – average 
meaning of current 
assets for the ana-
lysed period 

Shows the part of 
debts receivable in 
the total volume of 
current cash of the 
enterprise  (the 
higher this index is 
the less the mobile 
structure of the en-
terprise  property) 

Specific gravity of 
doubtful debts in 
the composition of 
debts receivable 
(SGddr) 

Percentage SGddr = Dd/Ad∙ 
∙100%  

Dd – doubtful 
debts; 
Ad – average 
meaning of debts 
receivable for the 
analysed period 

Characterizes quali-
ty of debts receiva-
ble (tendency of the 
index growth testi-
fies to reducing of 
the enterprise li-
quidity) 
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Continue of table 2 

Index 
Unit of 

measure-
ment 

Methods of calculation Conventional 
symbols 

Economical con-
tent By the formula By the forms of 

records 

Coefficient of rela-
tion of debts re-
ceivable and credit 
indebtedness (Crcd) 

Сoefficient Crcd = Rd/Ci 

Form№1 
((р.1120+1125+
+1130+1135+ 
+1140+1145+ 
+1155) average 
meaning) / 
Form№1 
((р.1605+1610+
1615+1620+ 
+1625+1630+ 
+1635+1640+ 
+1645+1690) 
average mean-
ing) 

Rd – average 
meaning of debts 
receivable for the 
analysed period; 
Ci – average mean-
ing of credit indeb-
tedness for the ana-
lysed period 

Characterizes 
ability to settle 
accounts with 
creditors at the 
expense of debts 
receivable 

* Composed by the authors on the basis of [6; 12] 
 
The analysis of calculations on the basis of the 

given coefficients should be carried out in dynamics, that 
is the results of indices for the period under review are 
compared to the results of the previous period. More sig-
nificant increase of debts receivable always threatens the 
financial stability of the enterprise and requires attraction 
of the additional sources of financing. 

The given type of analysis will show the condi-
tion of debts receivable of the economic entity for the 
analyzed period and also gives the possibility to deter-
mine the main tasks of management policy of debts re-
ceivable. 

Conclusions and prospects of the further in-
vestigations.  So, the analysis of the economic publica-
tions concerning the question of the analysis of debts 
receivable has been carried out in the article; the methods  

 
 

 
of its condition estimation and quality estimation have 
been considered. The approaches concerning the methods 
of carrying out the economic analysis of debts receivable, 
which are proposed by different scientists economists 
have been investigated and their drawbacks have been 
pointed out. The methods of carrying out the analysis of 
debts receivable at the enterprises and the methods of the 
estimation of condition and quality of debts receivable 
have been considered. 

Solving many problems will significantly im-
prove the organization and methodology of accounting 
and analysis of settlements with debtors. The efficiency 
of management of accounts receivable of economic enti-
ties depends on a thorough and systematic analysis of it. 
Correct and timely analysis of accounts receivable will 
allow to make  effective management decisions on debt 
repayment and foreshadow timely receipt of funds. 
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МЕТОДИКА АНАЛИЗА ДЕБИТОРСКОЙ ЗАДОЛЖЕННОСТИ: 

СОВРЕМЕННЫЙ АСПЕКТ 
 
В Украине на сегодняшний день одним из важных вопросов бухгалтерского учета является не 

только учет, но и анализ дебиторской задолженности. Результаты анализа могут влиять на финансо-
вое состояние, конкурентоспособность, на объем и структуру денежной массы, а также на скорость 
обращения денежных средств предприятия. Эффективность управления дебиторской задолженно-
стью субъектов хозяйствования зависит от проведения систематического ее анализа. Важность ана-
лиза дебиторской задолженности возрастает в период инфляции, когда иммобилизация собственных 
средств становится достаточно невыгодной. 

В статье был проведен анализ экономических публикаций по вопросам анализа дебиторской 
задолженности, рассмотрена методика оценки ее состояния и качества. Проанализированы подходы, 
по методике проведения экономического анализа дебиторской задолженности, предложенные уче-
ными-экономистами и выявлены их недостатки. Рассмотрена методика проведения анализа дебитор-
ской задолженности на предприятиях и выделены этапы ее проведения. Также рассмотрена методика 
оценки состояния и качества дебиторской задолженности. Приведены показатели, характеризующие 
состояние дебиторской задолженности на предприятии. 

В процессе принятия управленческих решений существуют нерешенные вопросы анализа де-
биторской задолженности, что свидетельствует о необходимости совершенствования методики ее 
анализа и дальнейшего развития. Решение многих проблемных вопросов даст возможность  значи-
тельно усовершенствовать организацию и методику учета и анализа расчетов с дебиторами. Пра-
вильный и своевременный анализ дебиторской задолженности позволит принимать эффективные 
управленческие решения по возврату долгов и прогнозировать своевременное поступление средств. 

Ключевые слова: дебиторская задолженность, анализ дебиторской задолженности, финан-
совая устойчивость. 
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МЕТОДИКА АНАЛІЗУ ДЕБІТОРСЬКОЇ ЗАБОРГОВАНОСТІ: 

СУЧАСНИЙ АСПЕКТ 
В Україні на сьогодні  одним із важливих питань бухгалтерського обліку є не тільки облік, а й 

аналіз дебіторської заборгованості. Результати аналізу можуть впливати на фінансовий стан, конку- 
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рентоспроможність, на об’єм і структуру грошової маси, а також на швидкість обігу грошових коштів 
підприємства. Ефективність управління дебіторською заборгованістю суб’єктів господарювання зале-
жить від проведення ґрунтовного та систематичного її аналізу. Важливість аналізу дебіторської забор-
гованості збільшується в період інфляції, коли іммобілізація власних коштів стає досить невигідною. 

У статті був проведений аналіз економічних публікацій з питань аналізу дебіторської заборго-
ваності, розглянуто методику оцінки її стану та якості. Досліджено підходи, щодо методики проведен-
ня економічного аналізу дебіторської заборгованості, яки запропоновані науковцями-економістами та 
вказано на їх недоліки. Розглянуто методику проведення аналізу дебіторської заборгованості на підп-
риємствах та виділені етапи її проведення. Також розглянуто методику оцінки стану та якості дебітор-
ської заборгованості. Наведені узагальнюючі показники, що характеризують стан дебіторської забор-
гованості на підприємстві. 

У процесі прийняття управлінських рішень існують невирішені питання щодо аналізу дебітор-
ської заборгованості, що свідчить про необхідність вдосконалення методики її аналізу та подальшого 
розвитку. Вирішення багатьох проблемних питань дозволить значно вдосконалити організацію та ме-
тодику обліку та аналізу розрахунків з дебіторами. Правильний та своєчасний аналіз дебіторської за-
боргованості дасть змогу приймати ефективні управлінські рішення щодо повернення боргів та спро-
гнозувати своєчасне надходження коштів.  

Ключові слова:  дебіторська заборгованість, аналіз дебіторської заборгованості, фінансова 
стійкість. 
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