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FEATURES OF THE ANALYSIS OF FINANCIAL RESULTS OF THE 
ENTERPRISE ACTIVITIES IN MODERN CONDITIONS 

 
The article examines the approaches to the methodology of conducting financial results of the 

enterprise in scientific works and papers that have a practical focus, as well as in accordance with national 
and international Accounting Regulations (standards), which control the order of their formation and 
reflection in the financial statements. 

The financial results of the activity of the enterprise according to the materials of the financial 
statements of the food industry enterprise for three years have been analyzed with the factor analysis of 
the financial results using the additive model. The application of the complex methodical approach to the 
analysis of financial results of the enterprise activity, which covers the analysis of the composition, 
structure, dynamics of incomes and expenses of the enterprise,  the analysis of the formation, structure 
and dynamics of changes in the financial results of the enterprise, both in general and by individual types, 
the factor analysis of the financial results formation with the use of the additive model, taking into account 
the factors of the first, second and third order, the analysis of profitability (products, prodaction, capital) of 
the company, allowing to develop increase of positive trends as fo its financial results, have been offered. 

Keywords: financial results of the enterprise activity, types of enterprise activity, profit, loss, 
methodology of the economic analysis, factor analysis, additive factor model, complex methodical 
approach. 
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Statement of the problem and its connection 

with important scientific and practical tasks. The main 

purpose of the enterprise, as well as any business entity, 

is to obtain the ultimate financial result, i.e. the profit. 

The financial result, namely the profit, is one of the key 

indicators of its effectiveness in today's global economic 

transformation, and the definition of the concept of 

financial results is an important scientific problem and 

remains in the focus of scientists not only in accounting, 

but also economic theory, microeconomics, 

macroeconomics, finance, management and economic 

analysis and contains many contradictions that make its 

research relevant. The value of a positive financial result 

is the stock of financial stability, so the issues of the 

qualitative economic analysis and formation monitoring 

are relevant and require additional research. 

The analysis of the latest publications on the 

problem. Research of methods of analysis of financial 

results and significant contribution to their decision have 

been made by such economists as: Antoniuk O.P., Bilyk 

M.S., Bilyk M.D., Boliukh M.A., Voronko O.S., Gorits-

kaya N.G., Hrabovetskyi B.Ye., Zahorodnii A.H., Kin-

dratska H.I., Kovalchuk I.V., Lytvyn B.M., Metz V.A., 

Mnykh Ye.V., Nevmerzhitskaya M.Yu., Pavlovskaya 

O.V., Prytulyak N.N., Stelmakh M.V., Stupnitskaya TM, 

Tarasenko N.V., Terepenchuk V.V., Tsal-Tsalko Yu.S., 

Cherep A.V., Chernelevsky L.M., Chernysh S.S., 

Chumachenko MG, Shvarts I.V., Sheremet O.O., Shtepa 

N.P.  and others, but these issues are debatable nowadays 

and require research related to changing the environment 

and ensuring the efficiency of businesses. One of the 

aspects of confirming the relevance of the research is the 

need to form an approach that facilitates the effective 

economic analysis of the financial results of the 

enterprise to further monitor it and ensure the increase of 

the positive financial result. 

Forming of the aims of the research. The 

purpose of the article is to study approaches to 

conducting economic analysis of the financial results 

of the enterprise in scientific works and formation of 

the financial result in accordance with the NP (C) BO 

1 and M (C) BO 1 and formation of the complex ap-

proach of the economic analysis implementation of the 

financial result of the enterprise activity taking into ac- 
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count modern conditions of its functioning and ensuring 

the effectiveness of its activities. 

Giving an account of the main results and 

their substantiation.  The financial result of the 

enterprise activity (profit or loss) is formed mainly from 

the financial result from the main operating activities. 

The profit from the sale of products (works, services) – 

from the main operating activities of the enterprise is the 

main part of the financial result of the enterprise activity 

and is defined as the difference between the net income 

(revenue) from the sale of products (goods, works, 

services) and the cost of sales (goods, works, services), 

the value of administrative and sales costs, namely gross 

profit – as the difference between the net income 

(revenue) from sales of products (goods, works, services) 

and the cost of sales (goods, works and services). 

 The assessment and analysis of operating 

income is performed on the basis of the indicators 

contained in Form No. 2, «Statement on Financial Results 

(Statement on comprehensive income)» by comparing the 

relevant indicators of the reporting and previons periods 

to determine their changes, dynamics and trends [24], in 

accordance with IFRS 1 «Presentation of Financial 

Statements», this form is called «Statement of on 

comprehensive income» [25]. 

According to NP (C) BO 1, «General 

Requirements for Financial Reporting» include only a 

definition of such concepts as «statement on financial 

performance», «profit» and «loss» [24], that is what 

causes the uncertainty of the nature and significance of 

financial results. Thus, according to NP(C)BO 1, profit is 

the amount by which the revenue exceeds its associated 

costs, and the loss is the excess of the amount of expenses 

over the amount of incomes for which these expenses are 

implemented [24].  

The study showed that by analyzing the 

composition of IAS 1 and IAS 1, a comparative 

characterization of the stages of formation of the final 

result (profit or loss) can be made (Fig. 1), respectively.  

 

 

 

 

 

 

 

 

 

 

 

 

Fig. 1. Stages of formation of the end result of the enterprises activity   

in accordance with IAS 1 and IAS 1 respectively * 

                                              * compiled by the author on the basis of sources [24-25] 

 

The study of IAS 1 and IAS 1 has shown that 

the stages of formation of the final result (profit or 

loss) according these regulatory documents differ, but 

in Ukraine the process of harmonization of national 

regulatory documents controlling the accounting, and 

financial reporting preparation with international ones 

takes place, which is a positive trend. 

As the research has shown, profits from the 

sale of products (works, services), namely its value, 

depend on many factors, such as the change in the cost 

of production and sales, decrease (or increase) in the 

volume and range of sales and change in the price of 

products, change of administrative and sales costs and 

their structure. According to Mochernyi S.V., in order 

to identify the value of these factors, it is necessary to 

directly recalculate the indicators of income from the 

sale of the actual volume of production at the prices of 

realization of the base period [1]. 

The economic analysis of the financial results 

of the enterprise, as shown by the study of scientists, 

aimed at studying their dynamics, composition and 

structure both as a whole in the enterprise, and by 

individual types of its activity, but most authors [14-

17] pay attention to the analysis of financial results 

from the main operating activities, but also financial 

results from the financial, investment and other 

activities of the enterprise have a significant impact on 

the financial performance of the enterprise have and 

can lead to its negative value. 

Carrying out of economic analysis of the

Determination of gross profit (loss) 

Determination of financial result from op-

erating activities 

Determination of the financial result 

 before tax 

 

Determination of profit (loss) from discon-

tinued operations before tax 

Determination of net financial result 

 

Determination of gross profit (loss) 

 

Determination of financial result from oper-

ating activities 

Determination of financial result before 

tax (profit / loss) 

 

 

Determination of net profit (loss) 

 



 

 

42 

 

ISSN 2312-847X      ЕКОНОМІКА ХАРЧОВОЇ ПРОМИСЛОВОСТІ    Том 11, Випуск 3/2019 

 

financial results of the enterprise activity involves use 

of a certain methodology as a set of rules, techniques 

and methods of studying and processing of financial 

information [19]. 

As the research showed, the main methods of the 

analysis of the financial condition of the enterprise are: 

the horizontal analysis (in the process of the analysis, 

absolute and relative changes in the values of balance 

sheet items over the reporting period have been 

calculated); vertical analysis (consists of calculating the 

proportion of individual items in the balance sheet 

currency, i.e. studying of the structure of the balance 

sheet at the beginning and end of the period); coefficient 

analysis (is used to calculate the level and dynamics of 

the relative indicators of financial condition) and factor 

analysis (it helps to identify the reasons for the change in 

absolute and relative financial indicators and to calculate 

the influence of factors on the change in the financial 

indicator) [3] (Table 1). 

 

Table 1  

 Comparison of approaches to the method of the economic analysis of financial performance * 

 

 

Аuthor 

 

            Method 

 

F
ac

to
r 

an
al

y
si

s 

  

H
o

ri
zo

n
ta

l 
an

al
y

si
s 

  

C
V

P
-a

n
al

y
si

s 

  
A

n
al

y
si

s 
o

f 
th

e 
co

m
p
o

si
ti

o
n

, 
le

v
el

, 
d

y
n

am
ic

s 
an

d
 s

tr
u

ct
u

re
 o

f 
fi

n
an

ci
al

 
re

su
lt

s 

  

P
ro

fi
ta

b
il

it
y

 a
n

al
y

si
s 

  

V
er

ti
ca

l 
an

al
y

si
s 

 

L
ev

er
ag

e 
an

al
y

si
s 

an
d

 e
st

im
at

io
n
 

  

M
ar

g
in

al
 a

n
al

y
si

s 

 

C
o

ef
fi

ci
en

t 
an

al
y

si
s 

  

A
n

al
y

si
s 

o
f 

th
e 

fo
rm

at
io

n
 o

f 
p
ro

fi
t 

(l
o

ss
) 

b
y

 e
n

te
rp

ri
se

 a
ct

iv
it

y
 

 

A
n

al
y

si
s 

o
f 

p
ro

fi
t 

u
se

 

 

1. Voronko O.S.,  

Shtepa N.P. 
+  +  +   +   + 

2. Antoniuk O.P.,  

Stupnytska T.M.,  

Kuprina N.M. 
+ + 

 

 + +  

 

+ +  

3. Hrabovetskyi B.Ye., 

Shvarts I.V. 
  

 
+ +  + 

 
 +  

4. Lytvyn B.M.,  

Stelmakh M.V. 
+  

 
+ +   

 
 +  

5. Boliukh M.A.,  

Burchevskyi V.Z.,  

Horbatiuk M.I. 

+ + 

 

 + +  

 

+   

6. Chernysh S.S.     +  +   + + 

7. Mnykh Ye.V.,  

Barabash N.S. 
+  

 
+ +  + 

 
 + + 

8. Kovalchuk I.V.     +     +  

9. Kindratska H.I.,  

Bilyk M.S.,  

Zahorodnii A.H. 

+ + 

 

 + +  

 

+ +  

10. Bilyk M.D., 

Nevmerzhitskaya M.Yu.,  

Pavlovskaya O.V.,  

Prytulyak N.N. 

+ + 

 

 + +  

 

   

*systematized by authors on the basis of [4-13] 

 

The analysis of scientists' work on the method of 

the economic analysis of the financial results of the 

enterprise confirms that: 

1. The most used direction in the methodology 

of analysis is the analysis of profitability, in the second 

place – the analysis of the formation of profit (loss) of 

activity and the third – the factor analysis. 

2. Horizontal analysis, analysis of composition, 

level, dynamics and structure of financial results, vertical 

analysis, analysis and evaluation of leverage, coefficient 

analysis and analysis of the use of profit are widely used 

in practice and are considered in the works of domestic 

scientists. 

3. The least used direction in the method of 

economic analysis of financial results is the method of 

marginal analysis and CVR analysis, which is described 

by the authors Voronko O.S. and Shtepa N.P. 
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4. Most scientists analyze, as a rule, the financial 

result from the main operating activities, which is not 

appropriate, because the positive financial result from this 

type of activity may be reduced at the expense of losses 

from other activities of the enterprise. 

Therefore, the given study confirmed the need to 

analyze the financial results using a comprehensive 

methodological approach, which is effective in the 

modern practical activity of enterprises: 

1. The analysis of the composition, structure and 

dynamics of income of the enterprise, namely [5]: 

– a general estimate of the income that the 

enterprise makes in the course of its activity; 

– analysis of the dynamics and formation of 

income, which the enterprise carries out in the course of 

the main operating activity; 

– analysis of the composition, dynamics and 

structure of other operating incomes; 

– analysis of the composition, dynamics and 

structure of financial incomes; 

– analysis of the composition, dynamics and 

structure of income from participation in equity by 

investments; 

– analysis of the composition, dynamics and 

structure of other income. 

2. The analysis of the composition, structure and 

dynamics of costs of the enterprise, namely [5]: 

– an overall estimate of the costs incurred by an 

enterprise in the course of its activity; 

– analysis of the dynamics and cost structure that 

the company carries out in the course of the main 

operating activity; 

– analysis of the composition, dynamics and 

structure of other operating expenses; 

– analysis of the composition, dynamics and 

structure of financial expenses; 

– analysis of the composition, dynamics and 

structure of losses from participation in capital of 

investments; 

– analysis of the composition, dynamics and 

structure of other costs; 

– analysis of expenses from the activity of the 

enterprise for 1 hryvnia of operating income; 

3. The analysis of the formation, structure and 

dynamics of changes in the financial results of the 

enterprise, namely [21]: 

– general analysis of the composition, dynamics 

and structure of financial results of the enterprise; 

– analysis of formation and dynamics of 

financial results of the enterprise from the main operating 

activity; 

– a detailed analysis of the formation, dynamics 

and structure of financial results from other operating 

activities; 

– a detailed analysis of the formation, dynamics 

and structure of financial results from investment 

activities; 

– a detailed analysis of the formation, dynamics 

and structure of financial results from financial activities; 

– analysis of formation and use of profit of the 

enterprise. 

4. The analysis of the formation of financial 

results using the additive model [23]: 

– analysis of the first-order factors 

(corresponding income and expenses from a certain type 

of activity); 

– analysis of second-order factors (detailing of 

the factors of the first order: income and expenses from a 

certain type of activity. For example, the costs from the 

main operating activities are divided into the cost of 

sales, administrative costs, sales costs); 

– analysis of third-order factors (second-order 

item detailing: income and expenses by individual items 

and their detailing) [12, 23]. 

5. The analysis of profitability [5, 22]: 

– analysis of profitability of sold products; 

– profitability analysis of individual products; 

– analysis of production profitability; 

– analysis of return on equity. 

As the study showed, it is profitability analysis that 

is most used in the methodology of analyzing the financial 

results of an enterprise, which is understandable, since 

profitability is a relative indicator that reflects the efficiency 

of the enterprise functioning and its capital and costs 

incurred. In the domestic and western accounting and 

analytical theory, three indicators of estimation of 

profitability of products are used, depending on the 

indicator of financial result, which is the basis of 

calculation: indicators of gross, operating and net profit. 

According to them, similar indicators of profitability are 

calculated: gross profitability (ratio of the amount of gross 

profit to the value of net income from sales of products), 

operating profitability (ratio of the amount of profit from 

operating activities to the value of net income from sales of 

products) and net operating profitability of products (ratio 

of net operating income from the sale of products (minus of 

income tax) to the amount of net income from the sale of 

products [5]. 

Thus, examining approaches to economic analysis 

of financial results of operations, in our opinion, we can say 

thet such analysis can not be limited only by factor analysis 

or profitability analysis, because each of the absolute or 

relative indicators gives the necessary information about the 

financial condition of the enterprise and the effectiveness of 

its functioning, therefore, having the most comprehensive 

set of indicators and using a comprehensive combined 

method of such analysis will give the most complete picture 

of the current situation of the enterprise and its future 

possibilities. 

Based on the basis of the data of Form No. 2 

«Financial Statement (Total Income Statement)» of Form 

No. 5 «Notes to the Annual Financial Report», we consider 

several directions of the combined methodological approach 

to its implementation on the example of the food industry 

(Table 2-4). 
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Table 2  

Analysis of financial composition, dynamics and structure of financial results of the enterprise activity* 

Indicators 

Algorithm 

of calculation 

by the code 

 of the row 

2015 year 2016 year 2017 year 
Deviation 

2017 from 2016 

thousand 

UAH 
% 

thousand 

UAH 
% 

thousand 

UAH 
% 

thousand 

UAH 
% 

1. The financial result 

from the sale of 

products 

2000-2050-

2130-2150 
-7976 50,6 -14040 91,8 -17196 244,4 -3156 -22,48 

2. The financial result 

from other operating 

activities 

2120-2180 -7782 49,4 -1196 7,8 -39 0,5 1157 -96,74 

3. The financial result 

from operating 

activities 

2190 (2195) -15758 х -15302 х -7044 х -8258 -53,97 

4. The financial result 

from investment and 

financial activities 

2200 + 2220–  

 2250 –2255 
- - - - - - - - 

5. The financial result 

of other activities 
2240 – 2270 -9 0,1 -61 0,4 10198 -144,9 10259 100,60 

6. The financial 

results before tax 
2290 (2295) -15767 100,0 -15297 100 -7037 100 8260 -117,40 

* calculated by the authors on the basis of financial statements 

 

The conducted analysis showed that the 

financial result of the activity of the enterprise for 2015-

2017 was mainly formed at the expense of loss from sale 

of products, which tends to increase, which negatively 

characterizes both the main operating activity of the 

enterprise and other operating one which is unprofitable 

for the period that is being analyzed. But the loss from 

other operating activities for 2015-2017 tends to 

decrease, which is positive. The financial result of the 

enterprise - loss decreased in 2017 compared to 2016 by 

117,4% due to the increase in profit from other activities 

of the enterprise by 10259 thousand UAH. or 100,6%, 

which positively influenced the formation of the overall 

financial result of the activity. 

The analysis of the dynamics and formation of 

the financial result from the main operating activities is 

carried out using the indicators of the form No. 2 

«Statement on financial results (Statement on 

comprehensive income)» (Table 3). 

 

Table 3  

Analysis of the formation and dynamics of financial results of the enterprise from the main operating activity* 

Indicators 

Algorithm 

calculation 

by the code 

  of the row 

2015 year, 

thousand 

UAH 

2016 year,  

thousand 

UAH 

2017 

year,  

thousand 

UAH 

Deviation 

2017 from 2016 

thousand 

UAH 
% 

1. Net income from sales of prod-

ucts (goods, works, services) 
2000 95549,0 48156,0 11075,0 -37081,0 -77,00 

2. Cost of sales 2050 88238,0 47335,0 16391,0 -30944,0 -65,37 

3. Administrative costs 2130 12290,0 13319,0 11165,0 -2154,0 -16,17 

4. Sales costs 2150 2997,0 1542,0 715,0 -827,0 -53,63 

5. The financial result from the 

main operating activities 
2000-2050- 

-2130-2150 
-7976,0 -14040,0 -17196,0 -3156,0 -22,48 

* calculated by the authors on the basis of financial statements 

 

The financial result from operating activities 

(loss) for 3 years tends to decrease, which is a positive 

trend and the presence of a loss from the main operating 

activity indicates the inefficient functioning of the 

enterprise and the negative performance of its activity. 

The factor analysis of the financial results of an enterprise 

using their additive model is a simple and effective tool 

to find directions for increasing the positive factors that 

have been identified and eliminate the impact of negative 

ones. So, the use of factor analysis by additive model – a 

technique of impact study, which is functional in nature, 

will allow to understand the logic of action of the main 

factors of enterprise development to quantify their 

impact, to understand what factors and in what proportion 

it is possible and advisable to change to increase the 

efficiency of the enterprise factors, the connection of 

which is effective [23] (Table 4). 
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Table 4  

Analysis of financial results from ordinary activity of the enterprise in absolute terms * 

Indicators 

2016  

year,  

thousand 

UAH 

2017 year,  

thousand 

UAH 

Deviation 

Influence of factors on 

change of financial re-

sults, thousand UAH. 

thousand 

UAH 
% 

change 

income 

change 

costs 

1. The financial result from the 

main operating activities 
-14040 -17196 -3156 -22,48 -37081 -33925 

2. Income from basic operating 

activities 
48156 11075 -37081 -77 -37081 х 

3. Expenses from basic operat-

ing activities 
62196 28271 -33925 -54,55 х -33925 

4. The financial result from 

other operating activities 
-1196 -39 1157 96,74 -892 -2049 

5. Income from other operating 

activities 
2515 1623 -892 -35,47 -892 х 

6. Expenses from other operat-

ing activities 
3711 1662 -2049 -55,21 х -2049 

7. Financial result from other 

activities 
-61 10198 10259 в -168,2 р. - 10259 

8. Income from other activities - 10251 10251 х 10251 х 

9. Expenses from other 

activities 
61 53 -8 -13,11 х -8 

10. Financial result from ordi-

nary activities before taxation 
-15297 -7037 8260 -53,99 -37973 -36035 

11. Income from activity be-

fore taxation, incl.: 
50671 12698 -37973 -74,94 -37973 х 

– from the main operating ac-

tivities  
48156 11075 -37081 -77 -37081 х 

– from other operating 

activities 
2515 1623 -892 -35,47 -892 х 

12. Expenditures from activi-

ties before taxation, incl.: 
65968 29933 -36035 -54,62 х -36035 

– from the main operating ac-

tivities 
62196 28271 -33925 -54,55 х -33925 

– from other operating 

activities 
3711 1662 -2049 -55,21 х -2049 

– from financial activities х х х х х х 

– from other activities 61 53 -8 -13,11 х -8 

* calculated by the authors on the basis of financial statements and on the basis of [21, 23] 

 

In the table. 4 first-order factors have been 

given, but conducting in-depth factor analysis of the 

formation of financial results of the enterprise requires a 

more detailed analysis of the factors of the second and 

third order - the detailing of costs and income of 

individual activities and individual articles, directions of 

formation and detailing of these articles into components. 

Conclusions and prospects of the further in-

vestigations. As a result of the conducted research of the 

method of analysis of financial results in modern 

conditions of functioning of enterprises it can be noted 

that: 

– there are differences between national and 

international normative documents regarding the 

definition of the essence and formation of the financial 

result of the enterprise in the financial statements. Thus, 

according to NP (C) BO 1, profit is the amount by which 

income exceeds its associated costs, and losses are the 

excess of the amount of expenses over the amount of 

income for which these expenses are incurred but in 

respect of IAS 1 «entroduction of the financial 

statement», profit or loss is the total income minus costs 

excert components of other comprehensive income. The 

study of IAS 1 and IAS 1 has shown that the stages of 

formation of the final result (profit or loss) by these 

regulatory documents differ, but in Ukraine the process of 

harmonization of national regulatory documents control-

ling the accounting and financial reporting preparation 

with international ones takes plase which is a positive 

trend; 

– the most common method of analysis of 

financial results of the enterprise is profitability 

analysis, profit (loss) analysis and factor analysis, but 

the least used method is the marginal analysis method 

and CVR analysis; 

– the most scientists, when analyzing the
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financial results of an enterprise's activity, focus their 

attention, as a rule, on the analysis of the financial 

result from the main operating activity, which is not 

expedient, since the positive financial result from the 

given activity may be reduced due to losses from other 

activities; 

– the conducted research has confirmed the 

need for analysis of financial results by a 

comprehensive methodological approach, which 

covers the analysis of the composition, structure, 

dynamics of income and expenses of the enterprise, 

analysis of the formation, structure and dynamics of 

changes in the financial results of the enterprise, both 

in general and by individual types, factor analysis of 

formation of financial results by using additive model 

taking into account the factors of the first, second and 

third order, analysis of profitability (products, 

production,  entity makes it possible to develop 

directions of increase of positive financial result. 
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ОСОБЕННОСТИ АНАЛИЗА ФИНАНСОВЫХ РЕЗУЛЬТАТОВ 
ДЕЯТЕЛЬНОСТИ ПРЕДПРИЯТИЯ В СОВРЕМЕННЫХ УСЛОВИЯХ 

 
Целью исследования является изучение подходов к проведению экономического анализа 

финансовых результатов деятельности предприятия в научных публикациях и формирования фи-
нансового результата в соответствии с НП(С)БУ 1 и М(С)БУ 1, а также формирование комплексного 
подхода проведения экономического анализа финансовых результатов деятельности предприятия с 
учетом современных условий его функционирования и обеспечения эффективности деятельности. 

В статье проведено исследование подходов к методике проведения анализа финансовых 
результатов деятельности предприятия в работах ученых и публикациях, имеющих практическую 
направленность, а также в соответствии с национальными и международными Положениями (стан-
дартами) бухгалтерского учета, регулирующими порядок их формирования и отражения в финансо-
вой отчетности. Исследование показало, что наиболее распространенными в методике анализа фи-
нансовых результатов деятельности предприятия является анализ рентабельности, анализ форми-
рования прибыли (убытка) и факторный анализ, но наименее используемыми направлениями явля-
ется метод маржинального анализа и CVР-анализ, однако большинство ученых при анализе финан-
совых результатов деятельности предприятия акцентируют внимание, как правило, на анализе фи-
нансового результата от основной операционной деятельности, что не является целесообразным, 
так как положительный финансовый результат от данного вида деятельности может быть уменьшен 
за счет убытка от других его видов.  

Проведен анализ финансовых результатов деятельности предприятия по материалам фи-
нансовой отчетности предприятия пищевой промышленности за три года с факторным анализом их 
формирования с использованием аддитивной модели. Предложено применение комплексного мето-
дического подхода к проведению анализа финансовых результатов деятельности предприятия, ох-
ватывающий анализ состава, структуры, динамики доходов и расходов деятельности предприятия, 
анализ формирования, структуры и динамики изменений финансовых результатов деятельности 
предприятия, как в целом так и по отдельным видам, факторный анализ формирования финансовых 
результатов с использованием  аддитивной модели с учетом факторов первого, второго и третьего 
порядка, анализ рентабельности (продукции, производства, капитала) предприятия, позволяет раз-
работать направления увеличения положительного его финансового результата.  

Ключевые слова: финансовые результаты деятельности предприятия, виды деятельности 
предприятия, прибыль, убыток, методика экономического анализа, факторный анализ, аддитивная 
факторная модель, комплексный методический подход. 
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ПІДПРИЄМСТВА В СУЧАСНИХ УМОВАХ 

Метою дослідження є вивчення підходів до проведення економічного аналізу фінансових ре-
зультатів діяльності підприємства в наукових працях і формування фінансового результату відповідно  
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до НП(С)БО 1 та М(С)БО 1, а також формування комплексного підходу здійснення економічного аналі-
зу фінансових результатів діяльності підприємства з урахуванням сучасних умов його функціонування 
та забезпечення ефективності діяльності. 

В статті проведено дослідження підходів до методики проведення фінансових результатів дія-
льності підприємства в наукових працях і працях, які мають практичну спрямованість, а також відпові-
дно до національних та міжнародних Положень (стандартів) бухгалтерського обліку, що регулюють 
порядок їх формування та відображення у фінансовій звітності. Дослідження показало, що найбільш 
розповсюдженим в методиці аналізу фінансових результатів діяльності підприємства є аналіз рента-
бельності, аналіз формування прибутку(збитку) та факторний аналіз, але найменш використовувани-
ми його напрямами є метод маржинального аналізу та CVР–аналіз, але  більшість вчених при аналізі 
фінансових результатів діяльності підприємства акцентують увагу, як правило, на аналізі фінансового 
результату від основної операційної діяльності, що не є доцільним, тому що позитивний фінансовий 
результат від даного виду діяльності може бути зменшений за рахунок збитку від інших його видів.  

Проведено аналіз фінансових результатів діяльності підприємства за матеріалами фінансової 
звітності підприємства харчової промисловості за три роки з факторним аналізом їх формування з ви-
користанням адитивної моделі. Запропоновано застосування комплексного методичного підходу до 
проведення аналізу фінансових  результатів діяльності підприємства, який охоплює  аналіз складу, 
структури, динаміки доходів  та витрат діяльності підприємства,  аналіз формування, структури та ди-
наміки змін фінансових результатів діяльності підприємства, як загалом так й за окремими видами, 
факторний аналіз формування фінансових результатів за використання адитивної моделі з урахуван-
ням факторів першого, другого та третього порядку, аналіз рентабельності (продукції, виробництва, 
капіталу) підприємства, що дозволяє розробити напрями збільшення позитивного його фінансового 
результату.  

Ключові слова: фінансові результати діяльності підприємства, види діяльності підприємст-
ва, прибуток, збиток, методика економічного аналізу, факторний аналіз, адитивна факторна модель, 
комплексний методичний підхід. 
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