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FEATURES OF THE ANALYSIS OF FINANCIAL RESULTS OF THE
ENTERPRISE ACTIVITIES IN MODERN CONDITIONS

The article examines the approaches to the methodology of conducting financial results of the
enterprise in scientific works and papers that have a practical focus, as well as in accordance with national
and international Accounting Regulations (standards), which control the order of their formation and
reflection in the financial statements.

The financial results of the activity of the enterprise according to the materials of the financial
statements of the food industry enterprise for three years have been analyzed with the factor analysis of
the financial results using the additive model. The application of the complex methodical approach to the
analysis of financial results of the enterprise activity, which covers the analysis of the composition,
structure, dynamics of incomes and expenses of the enterprise, the analysis of the formation, structure
and dynamics of changes in the financial results of the enterprise, both in general and by individual types,
the factor analysis of the financial results formation with the use of the additive model, taking into account
the factors of the first, second and third order, the analysis of profitability (products, prodaction, capital) of
the company, allowing to develop increase of positive trends as fo its financial results, have been offered.

Keywords: financial results of the enterprise activity, types of enterprise activity, profit, loss,
methodology of the economic analysis, factor analysis, additive factor model, complex methodical
approach.
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Statement of the problem and its connection  dratska H.l., Kovalchuk 1.V., Lytvyn B.M., Metz V.A,,
with important scientific and practical tasks. The main Mnykh Ye.V., Nevmerzhitskaya M.Yu., Pavlovskaya
purpose of the enterprise, as well as any business entity, 0.V, Prytulyak N.N., Stelmakh M.V., Stupnitskaya TM,
is to obtain the ultimate financial result, i.e. the profit.  Tarasenko N.V., Terepenchuk V.V., Tsal-Tsalko Yu.S.,
The financial result, namely the profit, is one of the key =~ Cherep A.V., Chernelevsky L.M., Chernysh S.S,,
indicators of its effectiveness in today's global economic ~ Chumachenko MG, Shvarts 1.V., Sheremet O.0., Shtepa
transformation, and the definition of the concept of  N.P. and others, but these issues are debatable nowadays
financial results is an important scientific problem and  and require research related to changing the environment
remains in the focus of scientists not only in accounting,  and ensuring the efficiency of businesses. One of the
but also  economic  theory,  microeconomics,  aspects of confirming the relevance of the research is the
macroeconomics, finance, management and economic  need to form an approach that facilitates the effective
analysis and contains many contradictions that make its ~ economic analysis of the financial results of the
research relevant. The value of a positive financial result  enterprise to further monitor it and ensure the increase of
is the stock of financial stability, so the issues of the  the positive financial result.

qualitative economic analysis and formation monitoring Forming of the aims of the research. The
are relevant and require additional research. purpose of the article is to study approaches to

The analysis of the latest publications on the conducting economic analysis of the financial results
problem. Research of methods of analysis of financial of the enterprise in scientific works and formation of
results and significant contribution to their decision have the financial result in accordance with the NP (C) BO

been made by such economists as: Antoniuk O.P., Bilyk 1 and M (C) BO 1 and formation of the complex ap-
M.S., Bilyk M.D., Boliukh M.A., Voronko O.S., Gorits- proach of the economic analysis implementation of the
kaya N.G., Hrabovetskyi B.Ye., Zahorodnii A.H., Kin- financial result of the enterprise activity taking into ac-
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count modern conditions of its functioning and ensuring
the effectiveness of its activities.

Giving an account of the main results and
their substantiation.  The financial result of the
enterprise activity (profit or loss) is formed mainly from
the financial result from the main operating activities.
The profit from the sale of products (works, services) —
from the main operating activities of the enterprise is the
main part of the financial result of the enterprise activity
and is defined as the difference between the net income
(revenue) from the sale of products (goods, works,
services) and the cost of sales (goods, works, services),
the value of administrative and sales costs, namely gross
profit — as the difference between the net income
(revenue) from sales of products (goods, works, services)
and the cost of sales (goods, works and services).

The assessment and analysis of operating
income is performed on the basis of the indicators
contained in Form No. 2, «Statement on Financial Results
(Statement on comprehensive income)» by comparing the
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relevant indicators of the reporting and previons periods
to determine their changes, dynamics and trends [24], in
accordance with IFRS 1 «Presentation of Financial
Statements», this form is called «Statement of on
comprehensive incomey [25].

According to NP (C) BO 1, «General
Requirements for Financial Reporting» include only a
definition of such concepts as «statement on financial
performance», «profit» and «loss» [24], that is what
causes the uncertainty of the nature and significance of
financial results. Thus, according to NP(C)BO 1, profit is
the amount by which the revenue exceeds its associated
costs, and the loss is the excess of the amount of expenses
over the amount of incomes for which these expenses are
implemented [24].

The study showed that by analyzing the
composition of IAS 1 and IAS 1, a comparative
characterization of the stages of formation of the final
result (profit or loss) can be made (Fig. 1), respectively.

N
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Fig. 1. Stages of formation of the end result of the enterprises activity
in accordance with IAS 1 and IAS 1 respectively *
* compiled by the author on the basis of sources [24-25]

The study of IAS 1 and IAS 1 has shown that
the stages of formation of the final result (profit or
loss) according these regulatory documents differ, but
in Ukraine the process of harmonization of national
regulatory documents controlling the accounting, and
financial reporting preparation with international ones
takes place, which is a positive trend.

As the research has shown, profits from the
sale of products (works, services), namely its value,
depend on many factors, such as the change in the cost
of production and sales, decrease (or increase) in the
volume and range of sales and change in the price of
products, change of administrative and sales costs and
their structure. According to Mochernyi S.V., in order
to identify the value of these factors, it is necessary to
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directly recalculate the indicators of income from the
sale of the actual volume of production at the prices of
realization of the base period [1].

The economic analysis of the financial results
of the enterprise, as shown by the study of scientists,
aimed at studying their dynamics, composition and
structure both as a whole in the enterprise, and by
individual types of its activity, but most authors [14-
17] pay attention to the analysis of financial results
from the main operating activities, but also financial
results from the financial, investment and other
activities of the enterprise have a significant impact on
the financial performance of the enterprise have and
can lead to its negative value.

Carrying out of economic analysis of the
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financial results of the enterprise activity involves use
of a certain methodology as a set of rules, techniques
and methods of studying and processing of financial
information [19].

As the research showed, the main methods of the
analysis of the financial condition of the enterprise are:
the horizontal analysis (in the process of the analysis,
absolute and relative changes in the values of balance
sheet items over the reporting period have been
calculated); vertical analysis (consists of calculating the

proportion of individual items in the balance sheet
currency, i.e. studying of the structure of the balance
sheet at the beginning and end of the period); coefficient
analysis (is used to calculate the level and dynamics of
the relative indicators of financial condition) and factor
analysis (it helps to identify the reasons for the change in
absolute and relative financial indicators and to calculate
the influence of factors on the change in the financial
indicator) [3] (Table 1).

Table 1
Comparison of approaches to the method of the economic analysis of financial performance *
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1. Voronko O.S.,
Shtepa N.P. i N i i N
2. Antoniuk O.P.,
Stupnytska T.M., | + + + by by
Kuprina N.M.
3. Hrabovetskyi B.Ye.,
Shvarts 1.V. M N N i
4. Lytvyn B.M.,
Stelmakh M.V. i i N i
5. Boliukh M.A.,
Burchevskyi V.Z., + + + + +
Horbatiuk M.1.
6. Chernysh S.S. + + + +
7. Mnykh Ye.V.,
Barabash N.S. i M N N i N
8. Kovalchuk 1.V. + +
9. Kindratska H.I.,
Bilyk M.S., + + + + + +
Zahorodnii A.H.
10. Bilyk M.D.,
Nevmerzhitskaya M.Yu.,
Pavlovskaya O.V., N N N N
Prytulyak N.N.

*systematized by authors on the basis of [4-13]

The analysis of scientists' work on the method of
the economic analysis of the financial results of the
enterprise confirms that:

1. The most used direction in the methodology
of analysis is the analysis of profitability, in the second
place — the analysis of the formation of profit (loss) of
activity and the third — the factor analysis.

2. Horizontal analysis, analysis of composition,
level, dynamics and structure of financial results, vertical
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analysis, analysis and evaluation of leverage, coefficient
analysis and analysis of the use of profit are widely used
in practice and are considered in the works of domestic
scientists.

3. The least used direction in the method of
economic analysis of financial results is the method of
marginal analysis and CVR analysis, which is described
by the authors Voronko O.S. and Shtepa N.P.
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4. Most scientists analyze, as a rule, the financial
result from the main operating activities, which is not
appropriate, because the positive financial result from this
type of activity may be reduced at the expense of losses
from other activities of the enterprise.

Therefore, the given study confirmed the need to
analyze the financial results using a comprehensive
methodological approach, which is effective in the
modern practical activity of enterprises:

1. The analysis of the composition, structure and
dynamics of income of the enterprise, namely [5]:

— a general estimate of the income that the
enterprise makes in the course of its activity;

— analysis of the dynamics and formation of
income, which the enterprise carries out in the course of
the main operating activity;

— analysis of the composition,
structure of other operating incomes;

— analysis of the composition,
structure of financial incomes;

— analysis of the composition,
structure of income from participation
investments;

— analysis of the composition, dynamics and
structure of other income.

2. The analysis of the composition, structure and
dynamics of costs of the enterprise, namely [5]:

— an overall estimate of the costs incurred by an
enterprise in the course of its activity;

— analysis of the dynamics and cost structure that
the company carries out in the course of the main
operating activity;

— analysis of the composition,
structure of other operating expenses;

— analysis of the composition,
structure of financial expenses;

— analysis of the composition, dynamics and
structure of losses from participation in capital of
investments;

— analysis of the composition, dynamics and
structure of other costs;

— analysis of expenses from the activity of the
enterprise for 1 hryvnia of operating income;

3. The analysis of the formation, structure and
dynamics of changes in the financial results of the
enterprise, namely [21]:

— general analysis of the composition, dynamics
and structure of financial results of the enterprise;

— analysis of formation and dynamics of
financial results of the enterprise from the main operating
activity;

— a detailed analysis of the formation, dynamics
and structure of financial results from other operating
activities;

— a detailed analysis of the formation, dynamics
and structure of financial results from investment
activities;

dynamics and
dynamics and

dynamics and
in equity by

dynamics and

dynamics and
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— a detailed analysis of the formation, dynamics
and structure of financial results from financial activities;

— analysis of formation and use of profit of the
enterprise.

4. The analysis of the formation of financial
results using the additive model [23]:
analysis of the first-order factors
(corresponding income and expenses from a certain type
of activity);

— analysis of second-order factors (detailing of
the factors of the first order: income and expenses from a
certain type of activity. For example, the costs from the
main operating activities are divided into the cost of
sales, administrative costs, sales costs);

— analysis of third-order factors (second-order
item detailing: income and expenses by individual items
and their detailing) [12, 23].

5. The analysis of profitability [5, 22]:

— analysis of profitability of sold products;

— profitability analysis of individual products;

— analysis of production profitability;

— analysis of return on equity.

As the study showed, it is profitability analysis that
is most used in the methodology of analyzing the financial
results of an enterprise, which is understandable, since
profitability is a relative indicator that reflects the efficiency
of the enterprise functioning and its capital and costs
incurred. In the domestic and western accounting and
analytical theory, three indicators of estimation of
profitability of products are used, depending on the
indicator of financial result, which is the basis of
calculation: indicators of gross, operating and net profit.
According to them, similar indicators of profitability are
calculated: gross profitability (ratio of the amount of gross
profit to the value of net income from sales of products),
operating profitability (ratio of the amount of profit from
operating activities to the value of net income from sales of
products) and net operating profitability of products (ratio
of net operating income from the sale of products (minus of
income tax) to the amount of net income from the sale of
products [5].

Thus, examining approaches to economic analysis
of financial results of operations, in our opinion, we can say
thet such analysis can not be limited only by factor analysis
or profitability analysis, because each of the absolute or
relative indicators gives the necessary information about the
financial condition of the enterprise and the effectiveness of
its functioning, therefore, having the most comprehensive
set of indicators and using a comprehensive combined
method of such analysis will give the most complete picture
of the current situation of the enterprise and its future
possibilities.

Based on the basis of the data of Form No. 2
«Financial Statement (Total Income Statement)» of Form
No. 5 «Notes to the Annual Financial Report», we consider
several directions of the combined methodological approach
to its implementation on the example of the food industry
(Table 2-4).
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Table 2
Analysis of financial composition, dynamics and structure of financial results of the enterprise activity*
Algorithm 2015 year 2016 year 2017 year Deviation
. 2017 from 2016
Indicators of calculation
by the code | thousand thousand thousand thousand
% % % %
of the row UAH UAH UAH UAH
1. The financial result
from the sale of 2000-2050- -7976 50,6 -14040 | 91,8 | -17196 | 244,4 | -3156 |-22,48
2130-2150
products
2. The financial result
from other operating 2120-2180 -7782 49,4 -1196 7.8 -39 0,5 1157 |-96,74
activities
3. The financial result
from operating 2190 (2195) -15758 X -15302 X -7044 X -8258 |-53,97
activities
4. The financial result
from in\I/estmlent ang 2200 + 2220~ - - - - - - - -
. . L 2250 —2255
financial activities
5. The financial result |,/ 5570 | g 0,1 61 | 04 | 10198 |-1449| 10259 |100,60
of other activities
6. The financial 2290 (2295) | -15767 | 100,0 | -15297 | 100 | -7037 | 100 | 8260 |17,40
results before tax

* calculated by the authors on the basis of financial statements

The conducted analysis showed that the
financial result of the activity of the enterprise for 2015-
2017 was mainly formed at the expense of loss from sale
of products, which tends to increase, which negatively
characterizes both the main operating activity of the
enterprise and other operating one which is unprofitable
for the period that is being analyzed. But the loss from

117,4% due to the increase in profit from other activities
of the enterprise by 10259 thousand UAH. or 100,6%,
which positively influenced the formation of the overall
financial result of the activity.

The analysis of the dynamics and formation of
the financial result from the main operating activities is
carried out using the indicators of the form No. 2

other operating activities for 2015-2017 tends to  «Statement on financial results (Statement on
decrease, which is positive. The financial result of the = comprehensive income)» (Table 3).
enterprise - loss decreased in 2017 compared to 2016 by
Table 3
Analysis of the formation and dynamics of financial results of the enterprise from the main operating activity*
Algorithm 2017 Deviation
. cal?:ulation 2015 year, 2016 year, year, 2017 from 2016
Indicators b thousand thousand
y the code UAH UAH thousand | thousand %
of the row UAH UAH
L. Net income from sales of prod- | 5, 955490 | 481560 | 110750 | -37081,0| -77,00
ucts (goods, works, services)
2. Cost of sales 2050 88238,0 47335,0 16391,0 | -30944,0| -65,37
3. Administrative costs 2130 12290,0 13319,0 11165,0 | -2154,0 | -16,17
4. Sales costs 2150 2997,0 1542,0 715,0 -827,0 -53,63
5. The financial result from the 2000-2050-
main operating activities -2130-2150 -7976,0 -14040,0 -17196,0 | -3156,0 | -22,48

* calculated by the authors on the basis of financial statements

The financial result from operating activities
(loss) for 3 years tends to decrease, which is a positive
trend and the presence of a loss from the main operating
activity indicates the inefficient functioning of the
enterprise and the negative performance of its activity.
The factor analysis of the financial results of an enterprise
using their additive model is a simple and effective tool
to find directions for increasing the positive factors that
have been identified and eliminate the impact of negative
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ones. So, the use of factor analysis by additive model — a
technique of impact study, which is functional in nature,
will allow to understand the logic of action of the main
factors of enterprise development to quantify their
impact, to understand what factors and in what proportion
it is possible and advisable to change to increase the
efficiency of the enterprise factors, the connection of
which is effective [23] (Table 4).
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Table 4

Analysis of financial results from ordinary activity of the enterprise in absolute terms *

2016 Influence of factors on
car 2017 year, Deviation change of financial re-
Indicators th())/usa'n d thousand sults, thousand UAH.
UAH UAH thousand % change change
UAH income costs
L. The financial reslt fromthe || 1005 | 17196 3156 22,48 37081 | -33925
main operating activities
2. Income from basic operating 48156 11075 37081 77 37081 X
activities
3. Expenses from basic operat- | 451 28271 33925 54,55 X -33925
ing activities
4. The financial result from 1196 -39 1157 96.74 -892 2049
other operating activities ‘
5. Income from other operating 2515 1623 892 3547 892 X
activities '
6. Expenses from other operat- 3711 1662 2049 5521 < 2049
ing activities '
7. Financial result from other 61 10198 10259 5-168.2 i 10259
activities ~ P
8. Income from other activities - 10251 10251 X 10251 X
9. Expenses from other 61 53 8 1311 < 8
activities '
10. Financial result from ordi- | ;557 7037 8260 53,99 37973 | -36035
nary activities before taxation
L1. Income from activity be- 50671 12698 37973 74,94 -37973 X
fore taxation, incl.:
— from the main operatingac- | 4g154 11075 37081 77 37081 x
tivities
— from other operating 2515 1623 892 35,47 892 x
activities
12. Expenditures from activi- | gegqq 29933 36035 54,62 x -36035
ties before taxation, incl.:
o the main operating ac- | 6716 28271 33025 54,55 x 33925
— from other operating 3711 1662 2049 55,21 X -2049
activities
— from financial activities X X X X X X
— from other activities 61 53 -8 -13,11 X -8

* calculated by the authors on the basis of financial statements and on the basis of [21, 23]

In the table. 4 first-order factors have been
given, but conducting in-depth factor analysis of the
formation of financial results of the enterprise requires a
more detailed analysis of the factors of the second and
third order - the detailing of costs and income of
individual activities and individual articles, directions of
formation and detailing of these articles into components.

Conclusions and prospects of the further in-
vestigations. As a result of the conducted research of the
method of analysis of financial results in modern
conditions of functioning of enterprises it can be noted
that:

— there are differences between national and
international normative documents regarding the
definition of the essence and formation of the financial
result of the enterprise in the financial statements. Thus,
according to NP (C) BO 1, profit is the amount by which
income exceeds its associated costs, and losses are the
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excess of the amount of expenses over the amount of
income for which these expenses are incurred but in
respect of IAS 1 «entroduction of the financial
statementy, profit or loss is the total income minus costs
excert components of other comprehensive income. The
study of IAS 1 and IAS 1 has shown that the stages of
formation of the final result (profit or loss) by these
regulatory documents differ, but in Ukraine the process of
harmonization of national regulatory documents control-
ling the accounting and financial reporting preparation
with international ones takes plase which is a positive
trend,;

— the most common method of analysis of
financial results of the enterprise is profitability
analysis, profit (loss) analysis and factor analysis, but
the least used method is the marginal analysis method
and CVR analysis;

— the most scientists, when analyzing the
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financial results of an enterprise's activity, focus their dynamics of income and expenses of the enterprise,
attention, as a rule, on the analysis of the financial analysis of the formation, structure and dynamics of
result from the main operating activity, which is not changes in the financial results of the enterprise, both
expedient, since the positive financial result from the in general and by individual types, factor analysis of
given activity may be reduced due to losses from other formation of financial results by using additive model
activities; taking into account the factors of the first, second and
— the conducted research has confirmed the third order, analysis of profitability (products,
need for analysis of financial results by a production, entity makes it possible to develop
comprehensive  methodological approach, which directions of increase of positive financial result.

covers the analysis of the composition, structure,
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OCOBEHHOCTU AHAJIU3A PUHAHCOBbIX PE3YJIbTATOB
AEATEJNIbHOCTU NPEANPUATUA B COBPEMEHHbBIX YCJTOBUAX

Llenbto nccnepoBaHusa ABMASIETCS M3yYeHUE NOOXOAOB K MPOBEOEHWMI0 SKOHOMMYECKOro aHanmsa
bMHaAHCOBLIX pe3ynbTaToB OEATENbHOCTU NPEeAnpUATUMS B HayyHbIX nNybnukauusx n popmupoBaHua du-
HaHcoBoro pesynbTtaTa B cootBeTcTBUM ¢ HIN(C)BY 1 n M(C)BY 1, a Takke doopMMpoBaHME KOMMIEKCHOIO
noaxona npoBeAeHNs1 9KOHOMUYECKOTO aHanm3a OUHAHCOBbLIX Pe3yNbTaToB AEATENbHOCTU NPeanpuaTua ¢
Yy4ETOM COBPEMEHHBIX YCITOBUI €ro hyHKLMOHNPOBaHUSA 1 obecneyeHms apeKTMBHOCTU AESATENBHOCTH.

B ctatbe npoBeneHoO nccrnegoBaHue NoaxodoB K MeToAuKe MpoBeAeHWs aHanv3a (PUHAHCOBBIX
pe3ynbTaToB AEATENbHOCTU NPeanpuatus B paboTax yyeHbiX U nybnukaumsix, MMEeRLMX NPakTUYeCcKyto
HanpaBieHHOCTb, @ TakKe B COOTBETCTBMM C HALMOHANbHbIMU U MexXayHapoaHbiMu MonoxeHnsamu (cTaH-
AapTamu) 6yxranTepckoro y4yeta, perynupyowmmMmm nopsaaok Mx opMMpOBaHNs: U OTPaxXeHust B hMHaAHCO-
BOM OTYETHOCTU. VlccnegoBaHue nokasano, YTo Hanbornee pacnpocTpaHeHHbIMU B MeTOANKE aHanunsa u-
HaHCOBbIX Pe3ynbTaToB AEATENBbHOCTY NPEeAnpUsTUA ABMSETCA aHann3 peHTabeneHoCTHN, aHanm3 opmu-
poBaHusa nNpubbinu (ybbiTka) U paKkTOpPHbLIA aHann3, HO HaMMeHee UCMOoNb3yeMbIMU HanpaBneHUsIMN ABMS-
eTCca MeTo4 MapXuHanbHoro aHanmaa u CVP-aHanu3, ogHako OOMbLUMHCTBO YYEHbIX MPU aHanu3e uHaH-
COBbIX Pe3yNnbTaToB AEATENbHOCTU NPEANPUATUS aKLEHTUPYIOT BHUMaHWe, Kak npaBuro, Ha aHanuse gu-
HaHCOBOro peaynbTaTa OT OCHOBHOW OMepaLVOHHON OESATENbHOCTU, YTO He ABMsieTCs uenecoobpasHbiM,
Tak Kak NOMoXnUTENbHbIV (OMHAHCOBbLIN pe3ynbTaT OT JAHHOrO BuAaa OEATENbHOCTM MOXET OblTb YMEHbLUEH
3a cYeT yObITKa OT OPYrUX ero BUAOB.

lMpoBeneH aHanM3 OUHAHCOBLIX PE3yNbTaTOB OEATENbHOCTM NPeanpuaTua no Martepuanam gu-
HaHCOBOW OTYETHOCTU NPEANPUATUS NULLEBOM MPOMBILLIIEHHOCTU 3a TpU roga ¢ akTOPHbIM aHanNM3oM Ux
¢dopMMpoOBaHMSA C MCMONb30BaHMEM agauTUBHOM Mogenu. MNpeanoXeHo NpMMEHEHME KOMIMIEKCHOMO MEeTOo-
OMYECKOro NoAaxoda K MpoBEAEHN0 aHanm3a MHAHCOBLIX Pe3yrbTaToB AesATeNbHOCTU NpeanpusaTis, OX-
BaTbIBAKOLLMI aHanM3 cocTaBa, CTPYKTYpbl, AUHAMUKA OOXOL0B U pacXOAOB AEATENbHOCTM MPeanpusaTus,
aHanuM3 oOpMUPOBaHKSA, CTPYKTYPbl U OUHAMUKU M3MEHEHUN (DUHAHCOBBLIX Pe3ynbTaToB AEATENbHOCTU
NpeanpuaTUS, Kak B LLeSIOM TakK U No oTAeNbHbIM BuAaaM, pakTopHbIN aHanu3 hopmMupoBaHms OUHAHCOBBIX
pe3ynbTaToB C MCMNOMb30BaHNEM afaUTUBHOWM MOLENU C y4eTOM (DakTOPOB MEPBOro, BTOPOro U TPETbEro
nopsiika, aHanua peHtabenbHOCTU (MPOAYKLMM, NPOU3BOACTBA, Kanutana) npeanpusitus, no3sonseT pas-
paboTaTb HanpaBfeHNsi yBENNYEHWS MOMOXUTENBLHOTO ero hMHAaHCOBOro pe3ynbTaTa.

KnioyeBble cnoBa: (bMHaHCOBbIE pe3ynbTaThl AEATENbHOCTU NPEANPUATUS, BUAblI OEATENBHOCTU
npeanpuaTusi, Npubbinb, YObITOK, METOANKA 3KOHOMWYECKOTO aHanusa, akTopHbIN aHanus3, agauTuBHas
hbakTopHasa Moferib, KOMMNMEKCHbIN MeTOANYECKNA Noaxoa,.
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MeTol AocnigpKeHHs € BUBYEHHSA NigXOAiB A0 NPOBEAEHHA €KOHOMIYHOro aHanidy piHaHcoBMX pe-
3ynbTaTiB 4IANbHOCTI NigNPMEMCTBA B HAYKOBMX Npausax i popmyBaHHS ¢biHAHCOBOro pesynbTaTty BignoBigHO

47


mailto:k.natali_@ukr.net
mailto:juliaz2317@gmail.com
mailto:k.natali_@ukr.net
mailto:juliaz2317@gmail.com

[ ISSN 2312-847X  EKOHOMIKA XAPUYOBOI MPOMHUCJIOBOCTI Tom 11, Bumyck 3/2019

no HM(C)bO 1 ta M(C)BO 1, a Takox popMyBaHHS KOMMNIIEKCHOrO NiAXOAY 34iIMCHEHHS] EKOHOMIYHOro aHani-
3y hiHaHCOBMX pesynbTaTiB AiSNbHOCTI NIANPUEMCTBA 3 ypaxyBaHHSAM Cy4acHUX YMOB NOro OyHKLIIOHYBAHHSA
Ta 3abe3nevyeHHss ePEeKTUBHOCTI OiANbHOCTI.

B ctatTi npoBeaeHo AoCniaAXeHHs niaxo4is 40 METOAMKN NPOBeAeHHS PiHAHCOBUX pe3ynbTaTiB Ais-
NbBHOCTI NiANPUMEMCTBA B HAyKOBMX MpausX i npausix, SKi MaTb NPaKTUYHY CIPSIMOBAHICTb, @ TakoX BiAMNOBi-
OHO 00 HauioHanbHUX Ta MixHapogHux [lonoxeHb (cTaHgapTiB) OyxranTepcbkoro obriky, WO perynolTb
nopsiAok ix doopMyBaHHS Ta BigobpaKeHHs1 y ¢piHaHCOBIN 3BITHOCTI. [locnimKeHHs nokasano, Wwo HanbinbL
PO3MNOBCIOAXEHNUM B MeToauui aHanidy biHaHCOBMX pe3ynbTaTiB AisnbHOCTI NiANPUEMCTBA € aHani3 peHTa-
6enbHOCTI, aHani3 dopmyBaHHs NpubyTKY(30UTKY) Ta PakTOPHUIA aHani3, ane HanMeHLl BUKOPUCTOBYBaHU-
MM MOro HanpsiMaMu € MeTof, MapXXuHanbHoro aHanisy ta CVP—aHanis, ane 6inbLlicTb BYEHUX Npy aHanisi
hiHaHCOBUX pesynbTaTiB QiSNbHOCTI NiANPUEMCTBA aKLEHTYIOTb yBary, K NpaBurio, Ha aHanisi iHaHCOBOro
pe3ynbTaTty Bi OCHOBHOI onepauiiHOi AiANbHOCTI, WO He € AOUINbHUM, TOMY L0 NO3UTUBHUN hiHAHCOBWUIA
pesynbTart Big 4aHOro BMAY AISNbHOCTI MOXe BYTU 3MEHLLIEHUA 3a paxyHOK 36UTKY Bif iHLLIKX AOro BUAIB.

MpoBeneHo aHani3 giHaHCOBUX pe3ynbTaTiB AiANbHOCTI NiANPMEMCTBA 3a MaTtepianammn giHaHCOBOI
3BITHOCTI NigNpPUEMCTBa Xap4yoBOi NPOMUCIIOBOCTI 3a TPW POKM 3 haKTOPHMUM aHani3om ix (POPMyBaHHS 3 BU-
KOPUCTaHHAM aauTMBHOI Mogeni. 3anponoHOBAHO 3aCTOCYBaHHS KOMMMEKCHOro MEeTOAMYHOro migxody 4o
NpoBeAeHHS aHanidy hiHaHCOBMX pe3ynbTaTiB AisanbHOCTI NigNPMEMCTBA, KM OXONMOE aHania cknagy,
CTPYKTYpM, OMHaMIKN OOXOAIB Ta BUTPAT AIANbHOCTI NiANpMeEMCTBa, aHarni3 opMyBaHHSA, CTPYKTYpu Ta au-
HaMiKn 3MiH (piHaHCOBMX pe3ynbTaTiB OiSNbHOCTI NIANPMEMCTBA, SIK 3arafioM Tak  3a OKpeEMUMWU BuOAMM,
hakTopHMI aHani3 oopMyBaHHS (hiHAHCOBMX pe3ynbTaTiB 3a BUKOPUCTAHHS aAUTMBHOI MoAeni 3 ypaxyBaH-
HsIM pakTopiB nepLuoro, Apyroro Ta TPETbOro NOPSAAKY, aHarni3 peHTabenbHoOCTi (Npoaykuii, BUpOOHMUTBA,
KanitTany) nignpvemcTsa, WO [03BOSIAE po3pobuTu HanpsiMy 36iNblUeHHA NO3UTUMBHOrO Moro ¢iHaHCOBOro
pesynbrary.

Knro4yoBi cnoBa: (iHaHCOBI pe3ynbTaty AisnNbHOCTI NigNpMEMCTBA, BUAW AiSNbHOCTI NignpuemcT-

Ba, NpnbyTOoK, 3BMTOK, METOAMKA EKOHOMIYHOTO aHanidy, )akTopHU aHanis, agutmeHa akTopHa Mogenb,
KOMMIEKCHUI MEeTOANYHUIA Niaxia.
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