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COMPLEX ECONOMIC ANALYSIS OF THE ACTIVITIES OF SEA TRANSPORT
ENTERPRISES ON THE PRINCIPLES OF STABLE DEVELOPMENT

Topicality. The peculiarity of the functioning of enterprises in the current conditions of a long-term crisis is their
constant dependence on the entire set of industrial and non-industrial entities, characterized by increased rigidity of
competition. As a result, it negatively affects the competitiveness and sustainability of the operation of enterprises.
Therefore, solving the problem of sustainable development and the ability to withstand adverse situations is an urgent
task of enterprises in modern economic conditions. Improving the system for assessing the results of the development of
national shipping involves the economic isolation of the resources of enterprises of maritime transport and the
interdependence of the results of all units of industrial infrastructure from the nature of interaction in the process of
operating in the market of transport services.

Aim and tasks. The purpose of the article is to develop theoretical, methodological and practical
recommendations for a comprehensive analysis of the activities of maritime enterprises, as well as to systematize the
conditions for the efficient functioning of the main units of the maritime transport industry in modern restrictions.

Research results. The article defines and classifies factors of influence on the work of companies and
substantiates the main ways of getting out of the economic crisis. The basis of the formation of a balanced system of
indicators of effective positioning of the subsystems of the maritime transport industry is justified. It determines the
clarity of the implementation of strategic approaches to the transformation of the management system with institutional
and entrepreneurial factors. The mechanism of management of the efficiency of navigation and port activity in
entrepreneurial and macroeconomic aspects based on the final results taking into account the principles of a market
economy, external factors and restrictions is substantiated.

Conclusion. Accordingly, many factors influence the sustainable development of the enterprise. However, not
only the nature of factors, but also an effective mechanism for sustainable development of the enterprise is important
for effective functioning. Ability to assess the sustainability of enterprise development allows to manage its level,
effectively and adequately market situation to use its potential and achieve a favorable outcome.
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KOMILTEKCHUI EKOHOMIYHUI AHAJII3 JISSJIBHOCTI NIANIPUEMCTB
MOPCBKOTI'O TPAHCIIOPTY HA IPUHIIUIIAX CTIMKOT'O PO3BUTKY

Axmynonicms. Ocobnugicmio @QyHKyionyeanus RIONPUEMCME Y CYYACHUX YMOBAX MPUBANOT KpU3u € iXHs
NOCMIUHA 3aAedCHICMb 8I0 YCI€l CYKYNHOCMI NPOMUCTIOBUX | HENpOMUCIOSUX CY0 €Kmis, Wo Xapakmepuzyemvcs
RIOBUYEHOIO  JICOPCMKICMIO  KOHKYpeHmHoi  OopomwbOu. Ak nacniook, ye He2amusHO NOZHAYAECMbCA — HA
KOHKYPEHMOCNPOMOIICHOCII 1l cmilikocmi (pyHKyionysanuHs nionpuemcms. Tomy supiutenns 3a0ayi cmitko2o po36umky
ma 30amHOCMI NPOMUCMOAMU HECNPUAMIUBUM CUMYAYIAM € AKMYATbHUM 3A80AHHAM NIONPUEMCIE 6 CYYACHUX
EKOHOMIYHUX YMO8AX. YOOCKOHANEHHA cucmemu OYIHKU pe3yNbmamie pO3GUMKY HAYIOHANbHO20 CYOHONIA8CMEA
e
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nepeddbavac exKoHOMIuHY BIi00COONEHICMb pecypcié NIONPUEMCIE MOPCbKO20 MPAHCNOPMY 1 B3AEMO3ANEHCHICD
Ppe3yIbmamie 6cix niopo3o0inie eupobHuyoi inghpacmpykmypu 6i0 xapaxmepy 83acmMo0ii 8 npoyeci ONepysanHs Ha PUHKY
MPAHCNOPMHUX NOCTY2.

Mema ma 3aedannsa. Memorw cmammi € po3pobKa MeopemuyHux, MemooON02IUHUX OCHO8 | NPAKMUYHUX
pekomeHOayil Wo0o KOMNAEKCHO20 aHANI3Yy OislbHOCMI NIONPUEMCING MOPCbKO20 MPAHCNOPMY, d MAKOXHC
cucmemamusayisi ymMo8 eghpeKmueHo2o (YHKYIOHYB8AHHA OCHOBHUX NiOPO30ini8 MOPCbKOI mpancnopmuoi inoycmpii y
CYYACHUX OOMEIICEHHSIX.

Pesyromamu. Y cmammi eusHaueHi i Kacugiko8aui pakxmopu eniusy Ha pooomy KOMRAHIU i 0OIpYHMOBAHI
OCHOBHI WIAXU 6UX00Y 3 eKOHOMIuHOI Kpusu. Posxpumo ocnosu gopmyeanns 30ananco8anoi cucmemu NnOKA3HUKIE
eheKmueHO020 NO3UYIOHYBAHHS NIOCUCIIEM MOPCbKOI mpancnopmuoi indycmpii. Lle symoenioe uimkicme peanizayii
cmpameziyHux nioxodie 00 mpauncgopmayii  cucmemu  YAPAGAIHHA 3 THCMUMYYIUHUMU [ NIONPUEMHUYBKUMU
paxmopamu. OOIPYHMOBAHO MEXAHIZM YAPAGIIHHA eeKmUGHICMIO CYOHONIA8CmMea i nopmogoi OisibHOCmi 6
NIONPUEMHUYLKUX | MAKPOEKOHOMIUHUX ACNEeKMAX 3d KiHYesUMU pe3yIbmamamu, wo 6paxosye NPUHYUNU PUHKOBOI
EeKOHOMIKU, 308HIUHI hakmopu i 0OMedHCceHHsL.

Bucnoexu. Taxum uunom, Ha CmIUKuii po38umox nionpuemcmea enausac Oesniu ¢gaxmopis. Ilpome, 0na
epekmueHo20 (DYHKYIOHYBAHHA BANCIUBUM € He MINbKU Xapakmep gakmopie, ane Ui epeKmusHull Mexawizm, uwo
3abesneuye cmiuKuil po3eumok nionpuemcmea. Moowcaugicms OYiHIO8AHHA CMIIKOCMI PO36UMKY NIONPUEMCEA
0ozeona€ ynpasasamu ii pigHem, egheKmusHO i A0eK8amMHO PUHKOSIl cumyayii euKopucmosyeamu cgili nomenyian i
docseamu Cnpusmiu8o2o pe3yibmamy.

Knwouoei  cnosa:  mopcoki  mpancnopmui - RiONPUEMCMEA,  CMAMUL  PO3GUMOK,  eDeKmueHicmb,
pe3yIbmamusHicms, meHOeHyii po36UmKy.

Problem statement and its connection with important scientific and practical tasks. In today's
post-crisis conditions of the country's economy, a large number of enterprises, especially transport, still
remain unprofitable. This tendency is due to the lack of growth in volumes of transportation both for goods
and passengers; reduction of the range of goods transported; reduction of the distance of transportation; low
level of suitable rolling stock; the lack of a new fleet and a host of other reasons. That is why today it is
relevant to conduct an analysis of the activities of water transport enterprises, to determine the features of its
current state and to identify the reasons that hinder their development.

Therefore, the article focuses on the clarification of the theoretical positions on solving the problems
of the development of the fleet and ports on the principles of complexity, which led to the need to improve
approaches for substantiating investment decisions and the formation of organizational and economic
mechanism of the effective management of functional activities in today's conditions of competition and
interaction among participants of market of transport services.

Analysis of recent publications on the problem. The issues of sustainable development of maritime
enterprises were reflected in the works of Primachov M.T. [1], Koba V.G. [2], Zhykhareva V.V. [3],
Kotlubay O.M. [4], but there are new problems that require additional research. At the same time, the
methods of assessing the impact of external administration on the effective positioning of the national
merchant fleet are not fully covered, and the features of the management of the systemic safety of
commercial seafaring are not fully disclosed in identifying the economic tasks of administration in
navigation in the conditions of the formed sectoral division of the maritime trade market.

Allocation of previously unsolved parts of the general problem. The tough competition and the
necessity of using technology achievements in shipping have led to a change in the traditional means of
organizing the fleet, and new trends in the development of the world fleet. It is necessary to conduct
qualitative and complete analysis, which will provide clear information and the possibility of adopting
efficient and effective management decisions regarding the functioning, regulation and control of companies,
due to the rapid flow of time, the change in the influence of the external and internal factors on the activities
of enterprises.

Formulation of research objectives (problem statement). Giving preference to one or another
development strategy of any subdivision of the marine transport complex depends on the predicted level of
effectiveness of the chosen strategy option, where the quantification of this level is accompanied by different
methods of calculation. As an indicator of the overall economic efficiency of an investment program based
on the principles of capitalization of cash flows, it is necessary to take the ratio of growth of profit due to
development to the corresponding increase in the cost of production potential. It is necessary to take into
account the effect of interaction and non-systemic results of the innovation process.
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The purpose of the article is to justify the choice of methods for assessing the economic results of
development and interaction of marine transport enterprises, as well as a comprehensive study of the
principles, methods and ways for ensuring the sustainability of enterprise development.

An outline of the main results and their justification. In general, efficiency describes the developed
systems, processes, phenomena, as an indicator of the effectiveness of their development. We identify
measures that contribute to the development process, and cut off those that lead to regression, trying to
increase the efficiency of a specific type of business and their aggregate. In this sense, the effectiveness of
activity and development is always related to practice. It directs management activities along the lines of
reasonableness, necessity, justification and sufficiency.

Efficiency is a qualitative category related to the intensity of entrepreneurship development (dynamic
qualitative category).

In general, performance measurement means comparing at three levels:

e comparison of current results with past basic performance;

e comparison of results between divisions (points to relative achievements);

o comparison of actual results and goals (best of all, since it focuses on tasks).

The essence of these assessment stages is to eliminate external influences and assess the economic
efficiency of an enterprise based on the calculation of internal performance indicators. The main indicators
of efficiency is an increase in profits achieved through lower costs and an increase in the volume of transport
services. The analysis of the state of the marine transport enterprise is based on the reporting data of previous
periods, while the effectiveness of future periods is directly dependent on previously achieved results. This is
the main disadvantage of this algorhytm.

The choice of the research method is determined by its objectives, as well as the feature of the object
of study and the stage of the diagnostic process. It is necessary to use a set of criteria that reflect both
existing practices and newly emerging objective processes. The most important among them:

o overall performance of the organization, that is, measure of achievement of the purposes for which
it was created. The system of goals embraces economic and social, scientific and technical
arrangements. It can be represented as a "target tree", in which objectives of different levels are
linked to classification groups in such a way that the implementation of lower level arrengements
leads to the realization of a certain higher-level goal;

e implementation of the program of economic and social development;

¢ financial security of work. This is the most important general economic performance criterion. Its
indicator is the excess of revenue over costs, including the cost of fixed deductions to the state and
the region, the development of the organization and social development of the collective;

o compliance with the technological level of the organization and sale of work (services) to the
objective requirements of market development;

¢ achievement of the world level in terms of quality and cost of providing the work (services);

e solving the main social problems of the team. The most important indicators are the degree of
satisfaction of the social and household needs of the team and the possibility of professional
development;

e meeting environmental requirements by organization.

It should be noted that the business environment is a set of two components: external (factors that
directly or indirectly affect the development of entrepreneurial activity) and internal (factors that are formed
by the entrepreneur and management) (table 1).

Table 1
Factors that affect the efficiency of entrepreneurship
External factors Internal factors
economic policy structure of subjects of entrepreneurship
economic and geographical factors marketing, sales and finance
social and economic factors technology
scientific and technological progress personnel
market conditions production
162 ECONOMIC INNOVATIONS 2019

Vol. 21, Issue 1 (70)



The effectiveness of any activity is expressed by using the ratio of the result to the cost. Target
orientation of such position - the desire to maximize. There is the task of maximizing the result, which falls
on a cost unit.

Indicators, that used for performance evaluation, are net profit, economic profit, amount of coverage,
return on investment capital, return on equity, earnings per share, share of coverage. For strategic purposes,
net current value (NPV), economic value added (EVA), internal rate of return (IRR), and PI (profitability
index) are used.

In the process of analysis and planning of the level of specialization of maritime enterprises, a system
of indicators, that reflect the requirements of the criteria for effective stability of functional and investment
activity, is used:

—share in the total volume of transport and reloading work performed by a specialized fleet or cargo
complexes;

—number of specialized vessels, cargo terminals;

—the share of specialized vessels, ports, cargo terminals in the total carrying capacity or ports capacity;

—share of main types of cargo transported in the total transport work of this sector of the transport
services market;

—average number of types of goods loaded onto one vessel or reloading complex (productivity) [5, p.
43].

The basic principles of sustainable development of the enterprise are showed in table 2.

Table 2
Basic principles of sustainable development of the enterprise

Principle Its characteristic

It is necessary to consider the object and subject of
management as a whole, when forming the mechanism
of sustainable development of the enterprise. In this
case, each structural unit of the enterprise must be
considered as a system, which also has its constituent
elements.

Principle of consistency

This principle determines the direction of enterprise
development in a certain perspective. Goal setting
works as a qualitative definition of the purpose and
therefore needs to be specified, in order to have the
ability to pass goal setting to the functional elements of
the system.

Principle of goal setting

This principle means that the formation of a
sustainable development mechanism should cover all
areas of the controlled entity, that is, it must implement
all management functions and all stages of the life
cycle of manufacturing and exploitation of products
produced by the controlled object.

Principle of competency

This principle means that the organizational structure
in the formed mechanism should be multilevel with the
delegation of certain authority for the adoption of
managerial decisions to the corresponding structural
units of the formed organizational management
structure.

Principle of hierarchy

This principle means that it is necessary to organize a
permanent and timely receiving of required
information in the control system about the status of
the controlled object.

Feedback principle

Source: [6, p. 126]
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The share of equity in the total cost of the enterprise, which is called the coefficient of autonomy, is
the main indicator of the financial stability of a shipping company:

Equity
Total Capital’

M)

kaut. =

The economic efficiency of the functional activity of the fleet or port is ensured through the realization
of developmental tasks and the relative balance of costs and the price formation of the final results. Methods
for estimating and managing the efficiency of forming the production potential of maritime enterprises and
their use should take into account the factors that distort the objectivity of the growth of resource
productivity.

Building a model for evaluating and managing the performance of functional and investment activities
should reflect:

e improvement of the system of purpose and evaluation indicators reflecting the focus on optimization
of final results;

o strengthening the role of indicators, that reflect the efficiency of the use of economic resources;

o the tendency and regularities of improving the quality of products, the level of competitiveness and
expansion of the company's positioning in the priority sector of the operator's market.

These provisions are the starting point for the formation of methodological bases for measuring and
stimulating the results of the functional activities of shipping companies and merchant ports.

The general indicator of efficiency should interpret the economic essence of the functioning of the
subjects of the maritime trade market, measure the results at all levels of management, give a reliable
assessment of the enterprise. Ultimately, the general indicator focuses on optimization of decisions and on a
rational attitude to the environment [1, p. 195-196].

The role of the general indicator of the efficiency of the development of maritime enterprises is
to present information about the final results of the work of the fleet, ports and the quality of use of
production potential.

The efficiency of the development of maritime enterprises can be assessed by the nature of the change in
the productivity of the main type of resources in relation to the scale and rate of their involvement in the
production process. However, it should be taken into account that the change in resource intensity in recent times
is conditioned not only by production tasks, but also by factors enhancing safety and environmental friendliness.
So the growth of labor productivity may not coincide with the change in capital stock and return on assets. They
are related to the price parameters of the product market and factors of production [7, p. 105-106].

Social and economic efficiency should be allocated in the methodology for assessing the effectiveness
of the economic decision. It reflects not only the efficiency of consumption of labor results. The problem is
that many social and economic measures carried out at the enterprise, in terms of absolute and comparative
efficiency, can be unprofitable, since there is no direct link between the human factor on which they are
influenced and the results of economic activity.

Social and economic efficiency can be expressed in such indicators as the degree of satisfaction of
members of the labor collective with the results of labor, conditions and safety of work, fatigue, the burden
on the environment, quality of life and etc. In a number of projects, social and economic efficiency can be a
decisive factor in their implementation. Indicators of social and economic efficiency complement
calculations of absolute and comparative effectiveness, making the assessment of effectiveness more
systematic and complex.

The positioning mechanism in any sector of the maritime trade market should be aimed at intensifying
the use of the production potential of the shipping company and ports. The optimization of business and non-
transport results becomes the main result of this provision [8, p. 784]. This task can be solved on the basis of
substantiation of the necessary parameters of economic growth, stimulation of the technical and economic
level of enterprises of maritime transport, as well as a rational correlation of the processes of administration
and management. The final goal is the effectiveness of using investment resources and labor within the
current state of the transport services market.

Efficiency and quality of production processes characterize the most important technical and
economic, and operational indicators of maritime transport. According to these indicators, work is planned,
accounting and control are carried out, and the results of activity are estimated.
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Technical and economic, and operational indicators include quantitative and qualitative results of
production processes.

The quantitative indicators include absolute values: the size of vessels, time costs, the volume of
transshipment and overload of goods, which reflect the rating of the company.

Qualitative indicators represent the ratio of various quantitative indicators of the production processes
of maritime transport and its production units (fleet, ports, shipyards) and participate in the choice of
competitive position in the maritime transport market.

The level of resulting indicators of production processes depends on many factors: natural and climatic
conditions, the structure of goods, fleet, technical equipment of ports, as well as technological processes of
transportation and handling of goods [9, p. 63].

In general, the quantitative and qualitative characteristics of the operational work of maritime transport
can be grouped according to the following set of indicators:

—quantity and quality of work;

—transportation and cargo turnover;

—technical priority and productive capacity;

—working hours of production capacities;

—implementation of technical speed of the vessel, fleet;

—use of load capacity and cargo capacity of the vessel, fleet, capacity of warehouses;

—the productivity of the ship, the fleet, the capacity of the seaports;

—intensity of handling of ships in ports;

—freight capacity of the fleet, port capacity;

—economic and financial results of the work of the fleet, ports, other enterprises of maritime transport.

Economic indicators take into account the revenues and expenses of the maintenance of vessels,
transshipment equipment of ports and other productive capacities of enterprises of sea transport. Expenses
are expressed by several indicators, among which it makes sense to separate: capital investments, operating
costs, resulted expenses.

Capital investments are one-time expenses for the construction and installation of technical complexes
of the fleet, buildings, structures, equipment and other technical means. Ultimately, this is the most important
characteristic of the competitive positioning of enterprises of any form of ownership.

Operating costs are the current costs for the planned (reporting) period of the vessel, fleet, labor,
material, energy, information, organizational and managerial production resources.

A general indicator of the scientific and technical level of production includes a number of indicators,
among which the technical, technological, social, environmental, organizational, level of management,
economic levels are distinguished [9, p. 64].

The technical level of production is the technical equipment of the enterprise, its productivity,
technological design, reliability of work, seriality and interchangeability of structures and nodes, intensity of
material consumption, competitiveness with world standards, patent and legal protection. They determine
both the cost of the potential and its effectiveness.

The technological level of production is determined by the quality and efficiency of the technology of
transportation of goods and maintenance of rolling stock of sea transport and cargo in ports, the intensity of
the work, bandwidth, technological capacity, specialization and unification of operations, operational
reliability, the rhythm of work, competitiveness with advanced models of world technology.

The social level includes indicators such as labor productivity and its social orientation, discipline of
labor, group labor compatibility and its purposefulness, safety of work.

The organizational level evaluates the effectiveness of the organization of the production process, the
degree of technical, technological, logistical, commercial, legal preparation of production. It is determined
by the structure of management, the subordination of individual units, the synchronization and rhythm of the
entire production process as a whole.

The ecological level characterizes the degree of harmful effects on the environment that arise during
the work of the rolling stock of transport, service of transport and cargo in port. It determines the air
pollution, contamination of the territory and water area with harmful products, dissipates in the process of
cargo transportation, cleaning ships and cars.

The level of management is assessed by the degree of mechanization and automation of production
processes, their information and managerial readiness in manual, mechanized and automated control modes.
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The aggregated indicators of this group include: the level of mechanization of reloading process, automation
of technical complexes, technological, information and management processes. Particular emphasis is placed
on the integration of the management of the economic and mathematical apparatus.

The economic level reflects the economic efficiency of the production process in a combination of
economic indicators - income, capital investment, operating costs, reduced costs, profit, return on assets,
profitability, resource productivity. These indicators measure the performance of enterprises.

The management information system is very important in improving the efficiency and quality of
production activities of maritime transport. The following criteria are used to assess its effectiveness:

e minimum expenses on information production and management losses due to its incomplete and
insufficient quality;

o maximum of the total value of the received data at the given costs of various resources;

e minimum cost of all resources with a given program of release of information, that is, with a given
nomenclature of output indicators and characteristics of their frequency, urgency, reliability. This criterion is
more often than the first two, is used for practical statement and problem solving [9, p. 65-66].

Whatever the quality of products manufactured by industry and agriculture, it can not be effectively
realized by the consumer until it is delivered to its destination in certain time periods, without loss in the
process of transportation of commodity qualities. Thus, the quality of products is accompanied by the quality
of transport products. It is not material in form, but material in content. In other words, the quality of
manufactured products should be supplemented by the quality of the process of its transportation, so that at
the point of destination the products have the quality that is necessary for the consumer [9, p. 110].

The quality of transport products includes the time of delivery of goods, their preservation, as well as
the efficiency of maritime transport, that is, it includes the evaluation of its work.

For transport products, integrated quality indicators include the speed and preservation of cargo
delivery, and integral indicators that are reflected in cost form, both the cost of transport resources and the
economic effect reflect profit and net gross revenue, which relate to tonnage-days of the fleet in operation.

For port products, comprehensive indicators include the gross intensity of cargo operations in the main
nomenclature and the storage of goods in the process of cargo operations (loading, unloading), including
storage, and to integral - the cost of processing 1 ton of cargo, profits, etc.

The speed of delivery of goods as a comprehensive indicator of quality is understood in the broadest
sense. The delivery time covers the entire period of liability of enterprises and organizations of maritime
transport for the acceptance of the consignor's cargo to the consignee or other means of transport.

Safety of delivery of cargoes is provided in the process from their receipt from the consignor to
delivery to the consignee or another type of transport [9, p. 111].

The quality of transport production largely depends on the external conditions of the production
process. In the first place, this applies to the placement of goods transported. Factors such as long-term
impact on loads, the temperature and humidity of which is constantly changing, the effects of various
dynamic forces during overload, shifts in the vessel, is a result of the impact of the environment and
transportation conditions.

Managing the effective positioning of a shipping company is most often oriented to the assessment of
investment and production activities. This is quite clearly seen in the McMillan Dictionary, which states that
the results of the industry: "the degree of achievement in the goals pursued by the firms that form it" [10, p.
63]. They are reflected in such indicators as "profitability, technical progress, design and product quality, as
well as growth".

Managing the effectiveness of functional activity should reflect the work of maritime transport in two
forms of being and the movement of matter - in space and in time. The change in the situation in using the
fleet should be taken into account on the basis of the method of management of the results of the investment
process. The level of rationality of labor costs and the quality of technical means are allocated in the
formation of efficiency allocated. Shipping companies and trading ports should be guided by the normal use
of capacities, which ensures timely reproduction of the potential.

Management and evaluation are based on the principle of calculation of final results. It is necessary to
reflect the growth of results in the form of an integral effect. It represents the algebraic sum of changes in the
value of an object - the effect of investment and the effect of functional activity on the average normative
lifetime, as well as the effect of the cargo owners - reducing the cost of delivery and reducing the need for
working capital [11, p. 270-271].
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Improving the assessment of effectiveness is based on refining the results of the functional activity and
the formation of an appropriate system of indicators reflecting the criterion limitations. They provide both
minimization of costs and maximization of returns of resources. Methods of calculation of results should
correspond with the conditions of development of market relations. The task of the merchant fleet or ports is
to fully and timely meet the needs of sea freight delivery at high quality interactions with other transport
companies. The normalized return on productive capacity and the achievement of business efficiency are
also important [12, p. 83].

The dynamism of the system of indicators, its adaptability are conditioned by the course of
development, the change in the priority of individual results and the increased relevance of resource
conservation. Objectivity of the results management system requires improvement of the grouping of
indicators. The position of economic principles is realized in the measurers of indicators with the help of
special categories. Therefore, the indicators of economic efficiency should clearly capture the state of
functional processes.

Indicators of the performance of the fleet and ports should reflect, in particular, the impact of the tools
focused on the profitability of entrepreneurial activity. The severity of the indicators is conditioned by the
need to monitor the state of competitiveness and focus on long-term financial sustainability. This approach
defines the requirements for a set of indicators that reflect the orientation of the enterprise to the
implementation of the target functions [1, p. 175]. The last ones are complicated by the IMO and ITF
administration standards.

The effectiveness of the shipping company's and port's development is estimated by the ratio of the
effect to the costs of factors of production, average capital investments per unit of output, the cost of the
workplace, the term of investment return, net present value and the internal rate of payback. In the structure
of the indicators of the efficiency of the functional activities of maritime enterprises should distinguish
groups that reflect the directions and forms of change: the effectiveness of work and use of power, the non-
systemic effect, technical development [1, p. 177].

In addition to the objectivity of indicators of planning and evaluation of the results, the objectivity of
their application is important. It is determined by the influence of indicators on the implementation of the
strategy of the cost-effectiveness of functional activities. Because of the multifaceted factors of the formation
of entrepreneurial results, differentiation of indicators according to the working conditions of enterprises is
required. In the economic mechanism, these indicators reflect the unity and distinction of macroeconomic,
microeconomic and personal interests.

The central task of forming a system of indicators is the reflection of the functional links of resource
using and the flexibility of development management. The enlarged grouping of indicators is represented by
the following features:

o reflection of balance and progress of the plan (growth rates, level of fulfillment of obligations, ratio
of demand and supply);

e increasing the return on productive capacity (implementation of project throughput, productivity,
return on assets, etc.);

o effectiveness (dynamics of net result, volume of profit, profitability, reduction of cost);

o improvement of quality.

The work of the merchant fleet and ports can be evaluated by indicators that reflect technological
features, and indicators that take into account macroeconomic goals. The volume of transport work and
the intensity of traffic flow belong to the first. For others, there are the delivery time, transport costs,
and productivity. The set of evaluation indicators is characterized by their interconnection and
contradiction [12, p. 111].

The complexity of the development of any marine transport enterprise can be estimated by the scale of
functional activity, structural shifts, the level of return of resources, the efficiency of building up and use of
potential, relative need for financial resources. Ultimately, they determine the ability of shipping companies
or ports to maintain and expand their positions.

Conclusions and perspectives of further research. Functional activity of enterprises of maritime
transport is exposed to various conditions that are significantly reflected in the effectiveness of the using of
production potential.

The final result of the transport system is formed under the influence of many factors, among which
the optimality of interaction of individual enterprises, regardless of their form of ownership and
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subordination. The main results of the clarity of interaction and creative management of the activities of
individual enterprises should be considered the intensity of processing of traffic flows and the speed of
delivery of goods. It defines the tasks of constructing mechanisms and tools for cooperation between
transport companies of different levels of the production and management hierarchy.

Therefore, it is necessary to find effective ways and implement anti-crisis management measures
throughout the life cycle of enterprises, which will help to smooth, and subsequently eliminate, decline in
volumes and distances, fleet aging, stabilize personnel supply, create a favorable climate for investment
attraction, and so on.

Improving the system for assessing the results of the development of national shipping involves the
economic isolation of the resources of enterprises of maritime transport and the interdependence of the
results of all units of the industrial infrastructure from the nature of interaction in the process of operating in
the market of transport services.

Criteria for evaluation, a system of economic indicators and methods for their calculation are refined
and improved in accordance with economic principles and taking into account market mechanisms for
maximizing income.
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