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BJAOCKOHAJUIEHHA EKOHOMIYHOI'O MEXAHI3MY PEI'YJIIOBAHHSA
HIIMTPUEMHUIIBKOI TISIJIBHOCTI B 30HAX PO3BUTKY 3EJIEHOI'O EKOHOMIKH»

Axmyanvnicms. Punkosi mexanizmu (yHKYiOHY8AHHA eKOHOMIKU SIK CYKYNHICMb 8adiCeNie, BUKOPUCTIOBYBAHUX 6
cucmemi YNpaeNiHHA, GUMA2AE NO2NUONIEHUX MEOPemUYHUX HaAnpaylioéans Ha 0a3i 00'€KMUGHUX eKOHOMIYHUX
3aKOHOMIpHOCMEU [ B6E0€HHA PpeanbHUux MOoEapHO-2POUOBUX BGIOHOCUH 3 YPAXYBAHHAM €KONO2IYHUX CKIAOOBUX.
Basicausum momenmom € pezynioganHs NiONPUEMHUYLKOI OIANbHOCMI HA OCHOGI 600CKOHANCHHS EKOHOMIUHO20
mexanizmy. IIpuckopene 3pocmanHs HACENEHHS NAAHemU BUKIUKAS 3a2albHe NIOGUWYEHHA aHMPONOEHHO20
Hasanmaoicenus Ha biocghepy, 0osisuu ii 6 psdi GUNRAOKIE 00 KPUMUUHO20 PigHs. Bioxoou sicummeoisivhocmi at00unu i
BUPOOHUYMBA CMATU NPUYUHOIO NPAKMUYHO NOBCIOOHO20 3a0pyOHeHHA nogimpsa, 6oou i tpyumy. Ilocmynoea 3mina
3a0pyOHeHHs HABKOIUWHBO20 NPUPOOHO20 CEPed0sUYd | BUCHAICEHHS NPUPOOHUX PeCypCie NPu3geio 00 npoyecy 3MiHu
(nocipuwientsy) AKOCMI HABKOMUUWIHLO2O cepedosuud. B pesynomami eunuxna 3acpoza HeobopomHOl Oezcpadayii
npuUpoOHo20 cepedosulyd, Koau 3pOCMAHHA nomped modell | HeoOXIOHICMb 3a0e3NeyeHHs HCUMMS 3DOCHAY020
HacenenHs YSIwau 6 KOHGIIKM 3 NpUpoOHUMU OOMedceHHAMU eKonociuno2o xapakmepy. Cmano ouesuonum, wo
CYCRiNbCmMeEo, Kepyiouuch KOHYENYIiero Cmano2o po3eUmKy Mac 36epHymu 0Cooaugy y6azy Ha CmeopeHHs 301 (patioHis)
«3eN1eHoi eKOHOMIKUY, Oe 6YOymb GUpPIuLY8amucs micyesi, 0epicasHi i eno6arvii npobdaemu 30epescents npup 00HO20
nomenyiany 0aHoi mepumopii, IKa Modce CKAa0amucs 3 0eKiibKOX MaKux 30H.

Hecnpusamaugi éniugy na HACENEeHHA MOJICIUBUX 3MIH Y HABKONUUHbOMY CEpe00sUlYi 6 pealbHUux eKoCcucmemax
3a621C0U CRPUAIOMb UHUKHEHHIO 30H eKO02iYH020 PUSUKY, A 8 HACTIOKY [ 30H eKON02i4H020 IUXA.

Mema ma 3a60anna. Memoio cmammi € 6U3HAYEHHSA EKOHOMIYHO20 MEXAHIZMY Pecyni08aHHs NIONPUEMHUYLKOT
OIAIbHOCMI 8 30HAX PO3GUMKY «3elleH0i eKoHOMIKu» 6 Yxpaini. J[na yvoeo caio gisnauimi Ilowamms u Cymuicms 30H
SAKICHOT 3MIHU HABKOIUWHBLO20 NPUPOOH020 ceped. Pazom 3 mum, nezeaxcaioui na eci oinow Lllupoxe Ilowupenns
Ipunyunie «3eneHOi eKOHOMIKUY», «3eleH020 Oi3Hecy» ma YCBIOOMACHHS Mux nepesdaz, SKi 6OHU OAlOMb K
RIONPUEMYAM, MAK | CYCRIILCMBY, MENCE BUSHAUEHHS YUX 30H 3ANUMAIOMbCS GENbMU POSMUMUMU.

Pesynomamu. Posensinymo KOHYenmyaabhi OCHOGU MA MeMOOUYHI 3acadu NpOBAONCEHHS eKOHOMIUHO20
MeXauizmy pezyno8ants NiONPUEMHUYLKOL OIIbHOCMI 8 30HAX PO3GUMKY «3eaeHoi exonomixuy (3P3E) ¢ Ykpaini. ¥V
cmammi po3ensi0aemvbcs poib NOOAMKOBUX [ YIHOBUX MEXAHI3MIE 6 eheKmueHocmi (DYHKYIOHYBAHHS 30H DO3GUMKY
«3enenoi’ eKkOHoMikuy. AK Haykosy mak I NPaKmuuHy YIiHHICMb 6U3HAYAEMbCA HAOAHHAM Ribe OJid 3A1YYeHHs
iHO3eMH020 ma HAYIOHANbHO20 KANIMAny, AKUL 003601UMb NOOOAMU COYIO-EKOI020-eKOHOMIYHY KPU30BY eKOJI02IUHY
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cumyayilo K 8 OKpemMux pecionwax, max i 6 yinomy no Ykpaini. Micyeeum opeamnam 61aou ciio Hadasamu npaso
pospobasmu i 3ameepodcysamu ceoi npocpamu no cmeopenwnio i @yukyionysaunio 3P3E euxodsuu i3 cneyughiku
EeKOHOMIKU Ma eKOA02IUH020 CMAHy 8i0N0GIOHUX peionis. Pezionanvui npoepamu peanizyiomvcs 3a paxyHox niive, sKi
HAaoaromvcs 8 Mexcax 8i0n0GiOHUX Micyesux nooamkie i 300pis, a maKoic Kowmia 6100xcemie 8i0NOGIOHUX Pe2ioHI8.

Heobxiona nesna cucmema napaxy8anHs nooamkis, 8Uxo0sa4u i3 cymi eKOHOMIYHOI OiANbHOCMI NIONPUEMCMEA,
cneyughiunoi ocobnugocmi 8UpoOHUYMEA i eKOHOMIKO-eKOI02IUHO20 NOMEHYIANY HABeOeHUX Mepumopitl. 3anexicHo 8io
VMO8 OIsIbHOCMI [ 00epICY8aAHUX 6 pe3yabmami KiHyesoi npooykyii abo nociye Ha Oesxux 00'ekmax 3P3E, cnio
PO3TAHYMU MOJNCIUBICMb BUSHAUEHHS GEIUMUHY NOOAMKY BUX00AYU 3 Koeiyienma 6iOHOUueHHs CyMU 00X00i8 00 CyMU
8apMOCMI AKMUBHOT YACMUHU OCHOBHUX 8UPOOHUYUX POHOIE (De3 ypaxysaHHs 0OOPOMHUX, OCKIIbKU Ye npu36eio O 0o
HABMUCH020 30inbuieHHs ix eapmocmi, a 6iOnogioHo i yiHw). Takum uuHOM, NOOAMOK NOGUHEH HAPAXO8YEAMUCS
3AN1€AHCHO IO eDEeKMUBHOCMI BUKOPUCIAHH OCHOBHUX SUPOOHUYUX GoHOIE, mobmo 6i0 ix penmabervnocmi. Lle 6
BUKTIOUUNIO eCKIIyamayilo 001adHanust 00 11020 NOBHOI amopmu3sayii, 3a6e3nevuno OMmpUMAHHs YUCMo20 00X00y 6e3
3118020 KIONOMY i 8UOLNEHHS BIONOBIOHUX KOWMIB HA 11020 BIOHOBNIEHHS I 6NPOBAONCEHHS NEPeO08UX, NPOSPeCUBHUX
MAN0BIOXOOHUX MEXHON02il, 3 MUM, Wob 3MeHwumu Haseoenull Koeghiyienm, a 3 HuUM i enuyuny nooamxis. Taxum
YUHOM, MOJCHA He OONYCMUMU CKOPOYEHHS SUPOOHUYMEA, NIOBUWEHHA YIH, VCKIAOHEHHS BUPOOHUYUX BIOHOCUH I
3a6pYOHeHHs HABKOAUWIHBbO020 cepedosuwa. [na 3abe3neyeHHs iONOBIOHO20 3POCMAHHA 3apobIimHOI naamu cio
30TUCHIOBAMU PEHOBAYII0 OCHOBHUX (DOHOIB, niosuugysamu NPoOOYKMUBHICMb Npayi, wo npuzeede 00 HPUCKOPEHO20
po3eumxy npooykmuerux cun 3P3E i no6iuno niuHymu Ha po36umox «3e1eHoi eKOHOMIKIY 8 MAKUX 30HAX.

Bucnoexu. Exonozo-opienmosanuii depoicaghuti nioxio 00 nOMeHYiiiH020 3MEHUEHHS 30H eKOJI02IYHO20 PUSUKY
(AKI MOIJICYmMb CMAmu 30HAMU €KONO2IYHO020 IUXA) O00360IUMb NOANUUMU SAKICHO NPUPOOHO-pecypCcHi nomenyian i
CMan HABKOAUUWHbO20 NPUPOOHO20 cepedosuwyd. Bascnusum nanpamxom cmumynio8anHs 6NPOBAONCEHHS eKONIO2IYHO
YUCTNUX, MANOBIOXOOHUX MEXHOJI02IU, UPOOHUYMEA eKOAOSIMHO YUCMOL NpOoOYKYIl npu CMeopeHHi [ (yHKYIOHYS8AHHI
3P3E € ¢hopmysanns 00208ipHUX SIOHOCUH V chepi YiHOYMEOPEHHI MidC Oepiicasoio, opeanamu ynpaeninus 3P3E i
nionpuemysimu 3 6y0b-K0H0 hoPMOI0 81ACHOCI.

Knruosi cnosa: cunepauueckuii pe3yibmam, patioHbl IK0I02UYECKO20 PUCKA, 30Hbl IKOI02ULECK020 bedcmaus,
bnazococmosiHue HaceneHus, PatioHbl IKOIOSULECKOU YCMOUYUBOCMU, YEHHOCHb NPUPOOHBIX PeCypCo8, UHHOBAYUOHHO-
MOOEPHUZAYUOHHDIL NOMEHYUA.
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IMPROVEMENT OF ECONOMIC MECHANISM FOR REGULATION OF ENTERPRISE ACTIVITY IN
THE "GREEN ECONOMY" DEVELOPMENT AREA

Topicality. Market mechanisms of the functioning of the economy as a set of levers used in the management
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system, requires in-depth theoretical developments on the basis of objective economic patterns and the introduction of
real commodity-money relations, taking into account environmental components. An important point is the regulation
of entrepreneurship based on the improvement of the economic mechanism. The accelerated growth of the population of
the planet caused a general increase in anthropogenic load on the biosphere, bringing it in some cases to a critical
level. Waste human life and production have become the cause of almost universal pollution of air, water and soil. The
gradual change in environmental pollution and the depletion of natural resources has led to a process of changing
(deteriorating) the quality of the environment. As a result, there was a threat of irreversible degradation of the natural
environment, when the growth of people's needs and the need to provide life to a growing population were in conflict
with natural environmental constraints. It became clear that society, guided by the concept of sustainable development,
should pay particular attention to the creation of zones (areas) of the "green economy", where local, state and global
problems of preserving the natural potential of the territory, which may consist of several such zones, will be addressed.

The adverse effects on the population of possible changes in the environment in real ecosystems always
contribute to the emergence of zones of environmental risk, and in consequence, and areas of environmental disaster.

Aim and tasks. The purpose of the article is to define the economic mechanism of regulation of entrepreneurship
in the zones of development of the "green economy" in Ukraine. To do this, you should identify the concept and the
essence of the zones of qualitative change in the natural environment. At the same time, regardless of the more
widespread use of the principles of the green economy, the green business and the awareness of the benefits that they
give to both entrepreneurs and society, the boundaries of determining these zones remain rather blurred.

Research results. The conceptual bases and methodical principles of the implementation of the economic
mechanism of regulation of entrepreneurship in the zones of development of the "green economy" (ZRZE) in Ukraine are
considered. The article considers the role of tax and price mechanisms in the efficiency of the functioning of green
economy development zones. Both scientific and practical value is determined by providing privileges for attracting
foreign and national capital, which will allow to overcome the socio-ecological and economic crisis in the ecological
situation both in separate regions and in Ukraine as a whole. Local authorities should be empowered to develop and
approve their programs for the creation and operation of the SRZE based on the specifics of the economy and the
ecological state of the regions concerned. Regional programs are implemented at the expense of benefits provided within
the relevant local taxes and fees, as well as the budgets of the respective regions.

There is a need for a certain system of tax deduction, based on the essence of the economic activity of the
enterprise, the specific features of production and economic and environmental potential of these areas. Depending on
the conditions of activity and resulting from the end-product or service on some sites ZRZE, consideration should be
given to determining the value of the tax based on the ratio of the amount of income to the amount of the cost of the active
part of fixed assets (excluding turnover because it would have led to the intentional increase their value, and,
accordingly, prices). Thus, the tax should be charged depending on the efficiency of the use of fixed assets, that is, on
their profitability. This would exclude the exploitation of the equipment to its full depreciation, ensured the receipt of net
income without unnecessary trouble and allocation of appropriate funds for its restoration and the introduction of
advanced, progressive low-waste technologies in order to reduce the given ratio, and with it the amount of taxes. Thus,
we can prevent the reduction of production, price increases, the complication of industrial relations and pollution of the
environment. In order to ensure a corresponding increase in wages, it is necessary to carry out the renovation of fixed
assets, to increase labor productivity, which will lead to the accelerated development of productive forces and to
indirectly influence the development of the "green economy" in such zones.

Conclusion. An ecologically-oriented state approach to the potential reduction of environmental risk areas (which
can become areas of environmental disaster) will improve the quality of natural resource potential and the state of the
environment. An important direction in stimulating the introduction of environmentally friendly, low-waste technologies,
production of environmentally friendly products in the creation and operation of the ZRZE is the formation of
contractual relations in the area of pricing between the state, the management bodies of ZRZE and entrepreneurs of any
form of ownership.

Keywords: synergistic result, areas of environmental risk, environmental disaster, human well-being, areas of
environmental sustainability, value of natural resources, innovation and modernization potential, taxes.

Problem statement and its connection with important scientific and practical tasks. The
accelerated growth of the population of the planet caused a general increase in anthropogenic load on the
biosphere, bringing it in some cases to a critical level. Waste human life and production have become the
cause of almost universal pollution of air, water and soil. The gradual change in environmental pollution and
the depletion of natural resources has led to a process of changing (deteriorating) the quality of the
environment. As a result, there was a threat of irreversible degradation of the natural environment, when the
growth of people's needs and the need to provide life to a growing population were in conflict with natural
environmental constraints. It became clear that society, guided by the concept of sustainable development,
should pay particular attention to the creation of zones (areas) of the "green economy" (ZDGE), where local,
state and global problems of preserving the natural potential of the territory, which may consist of several
such zones, will be addressed.
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Analysis of recent publications on the problem. Ukraine-2020 Sustainable Development Strategy
and Ukraine-2030 Sustainable Development Strategy (project) defines the purpose, vectors of the movement,
roadmap, priority priorities and indicators of adequate defense, socio-economic, organizational, political and
legal conditions for the establishment and development of Ukraine. First and foremost, it is necessary to
restore macroeconomic stability, ensure sustainable growth of the economy in an environmentally sound
way, create favorable conditions for conducting economic activity and create a transparent tax system in
order to create zones of development of the "green economy" (ZDGE) [1,2,3,4].

Allocation of previously unsolved parts of the general problem. There are currently no works that
would systematically uncover the problem at the current level of economic development, taking into account
the economic mechanism of regulation, in the formation of districts, zones with the same principles of the
development of a green economy.

Formulation of research objectives (problem statement). The purpose of the study of this issue is to
determine the economic mechanism for regulating business activities in the areas of "green economy"
development in Ukraine, in order to improve conditions for the formation and restoration of the environment,
increase the natural resource potential of Ukraine, preserve landscape and biodiversity, residences and
increase valuable species of flora and fauna, genetic stock, animal migration routes by combining territories
and objects of nature th Fund, as well as other areas of particular value for the protection of the environment.

An outline of the main results and their justification. The high level of urbanization, the
concentration of objects of social production with backward technology, the excess of permissible loads
when using natural resource potential in modern conditions, contributes to the need to create and restore in
Ukraine zones (or areas) of environmental sustainability or favorable living, these zones can also be defined
as zones of development of "green economy" (ZDGE), which are determined by the presence of the
innovation and modernization potential of the area.

Unfortunately, the number of zones (or areas) of environmental risk (ZER), which are determined by
the degree of environmental pollution (mechanical and chemical) and are characterized by the emergence of
economic and environmental risk to the well-being of the population of the territory and its magnitude,
increases.

The differences of these zones are in the degree of pollution of the environment, in reducing the value
of natural resources and the socio-ecological-economic deterioration of the livelihoods of the population
living in the area. The degree of risk can be characterized by such indicators as aggressiveness and the mass
of ingredients involved in the production process and their synergistic result. The reasons for the degree of
risk are: the imperfection of the production process itself, the lack of interchangeability of natural resources
and raw materials, the use of morally and physically outdated technologies and equipment that do not meet
the scientific and technical level methods of disinfecting pollutants entering the environment and methods of
cleaning natural resources before using them and also methods and places of burial (transportation,
equipment of shelters of shelters, etc.). Territorial scale is characterized by local and global levels of
pollution, as well as the impact of direct and indirect effects on humans.

Under unfavorable conditions, environmental risk zones are transferred to ecological disaster zones,
and when introducing new technologies and observing environmental standards, they can become a zone of
favorable living and working conditions for people.

The zone of ecological disaster - the territory and objects located on it, as well as people exposed to
extreme pollution, leading to mass mortality, morbidity or temporary disability, the need for resettlement, the
inability to use housing, industrial equipment, natural resources, etc. As a rule, at the state level, the solution
of problems of ecological disaster zones is accompanied by socio-economic and environmental programs.
For example, nuclear energy for production, using radioactive fuel, creates conditions for the emergence of
zones of environmental risk that can develop into disaster zones. A striking example is the Chernobyl
disaster. In the Odessa region, the occurrence of a disaster zone may also be associated with radioactive
contamination. Already, it can be qualified as a risk zone in connection with the disposal of radioactive
waste. Odessa Special Plant of UkrGO “Radon” served: Odessa, Nikolaev, Kherson regions and the Republic
of Crimea, for the burial of radioactive waste that was brought to the village of Krasnoznamenka, not far
from Odessa. Lack of production capacity, moral and physical deterioration of equipment, the use of
outdated technologies for the maintenance and disposal of waste contributes to the emergence of a disaster
zone. To date, nothing is being done to relieve the load on this radioactive waste dump.

In the transition to market mechanisms of functioning of the economy, a set of levers used in the
management system requires in-depth theoretical studies based on objective economic laws and the

introduction of real commodity-money relations. It seems highly relevant to form a qualitatively new
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regional policy for ensuring environmental safety, which should be based on the creation of ecological and
economic zones, scientific soundness, competitiveness, focus on the criteria of environmental quality and its
resource potential.

The objectives of creating zones of environmental sustainability or favorable living of the population
are:

* mitigating the consequences of an environmental disaster and ensuring the ecological balance of the
natural-social environment;

« improving the well-being of people living in the area affected by environmental pollution;

» revival of industrial and economic activity of the territories;

* preservation of spirituality, morality, national culture, traditions;

+ the transformation of zones of ecological risk (or ecological disaster) into zones of minimal
economic and environmental risk.

These goals are achieved by incorporating into the world system of division of labor, enriching the
world experience, importing and mastering advanced technologies, including in the field of labor
management and management, enhancing the human factor, creating favorable conditions for
entrepreneurship, taking into account compliance with environmental standards. For this, it is necessary to
provide incentives for attracting foreign and national capital, which will allow overcoming the socio-
ecological-economic crisis situation both in individual regions and in Ukraine as a whole.

An important aspect of the operation of the ZER and its transition in the ZDGE may be benefits, in the
formation and operation of a specific zone. In our opinion, the most important tax benefits should be the
following:

» enterprises located in this area do not pay in full taxes on profits, which can be invested in the
development of production, research and development work, taking into account environmental components,
environmental activities, training and retraining, development social infrastructure, the development of the
social sphere, located not only in the territory of the zone, but also in other regions of Ukraine. The profit tax
of all enterprises located in the risk or distress zone is paid in the amount of not more than 25%, and the
released funds are used to minimize pollution of the environment;

* priority enterprises, companies, companies, including foreign and joint, may additionally be
exempted from income tax and other taxes by local authorities;

* legal entities and individuals are exempted from payment of transit tax when they transport cargo
destined for ZER through the territory of Ukraine;

* Subjects of taxation are exempt from paying real estate tax when expanding social facilities and their
new construction;

» are exempt from paying income tax during the first five years from the moment they receive income,
including the first year of receiving income in ZER, joint ventures with foreign legal entities and citizens if
the share of a foreign participant in the authorized capital exceeds 30%, and fully owned by foreign
investors, all of whose revenue is generated only through the sale of products (services, works) of own
production;

» the balance sheet profit of joint ventures and foreign enterprises for tax purposes is reduced by the
amount of deductions to the reserve (insurance) fund in the amount established in the constituent documents,
but not more than 25% of the actually formed statutory fund;

* the amount of income from freight paid to foreign business entities in connection with international
transportation is taxed at a rate of 6%;

* income in the form of interest on loans provided for the implementation of certain state or zonal
programs are exempt from taxation;

» all taxes stipulated by the legislation of Ukraine and paid from the territory of the zone should be
credited to the relevant budgets and to the special fund of the Committee (association, etc.) for the
management of the ZER.

The tax systems of developed countries in recent years have undergone significant changes in the
direction of lowering tax rates and the progression of taxation, which cannot be said about Ukraine. The
theoretical basis for these measures was the budget concept of the American scientist Arthur Betz Laffer,
who showed that tax revenues are both the product of the tax rate and the tax base (the amount of profit). As
the tax rate increases, the base shrinks. If entrepreneurs are interested in net, net of tax, income, then the
imposition of tax prevents the production of taxable goods. At a certain level of tax rates, thus caused, a
decrease in production can more than compensate for any expected increase in budget revenues as a result of
an increase in the tax rate. Hence, a general conclusion was made: the task of reviving business activity, and
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above all investment activity, should be solved on the paths of radical relief of the tax burden. At the same
time, the problem of budget revenues can be solved, since the budget deficit will be eliminated. Thus, the
taxation of American corporations was changed: the maximum income tax rate was reduced from 46 to 34%.
In spite of the fact that in the USA the differentiated rates remain, the level of differentiation decreases. The
reform in Canada also envisages a sharp decrease in the base corporate tax from 36% to 28% from January 1,
1988 (in the following years, the last rate was reduced by one point annually and by 1991 it was 23%). The
purpose of these activities is to create competitive taxation conditions in the country and to prevent capital
flight in the United States.

Almost all developed countries reduced the rates in the 80s: in Japan, the maximum rate of reduction
from 43.3 to 37.5%, in France - from 50 to 45%, in the UK - from 52 to 35%, in Canada - from 46 up to
28%. In Germany and Sweden announced the upcoming rate cuts, respectively, from 56 to 50% and from
52% to 30%. Corporate tax rates provide for taxing shareholders or unit owners on a variety of systems.

In the United States, the Netherlands, Spain, Sweden and Switzerland, the so-called classical system is
in place where dividends are taxed twice - first at the company level and then with income tax as part of
personal income. The main condition of such a system is a low tax rate on profits, the level of which should
ensure a sufficient amount of dividends remaining after taxes. In Germany, Norway, Austria, Japan, separate
rates of income tax are used: standard - for taxing retained earnings and reduced - for dividends. The tax rate
on dividends is determined by various factors. In some cases, it is set at the level of the average income tax
rate, in others it is based on its minimum value. With the introduction of separate rates of income tax, the
consumption of shareholders is stimulated, and on this basis their living standards increase.

In Germany, corporate income tax is levied on the balance sheet profit of 50%, and on dividend
income, the rate was 30%. This means 20% - company-level benefits. At the same time, corporate taxation of
about 30% is credited to the shareholder on account of his personal income tax debt, the amount of his
income tax liability is reduced by the appropriate amount (the “tax credit” method is used).

Tax reforms envisage a greater emphasis on the use of a differential approach in the provision of
targeted tax discounts and incentives aimed at encouraging companies to operate in areas encouraged by the
state. The main purpose of these benefits is to stimulate scientific and technological progress. In addition,
they are used to promote the development of small businesses, as a means of regional policy, as well as to
stimulate exports.

The tax policy in the ZDGE should be a system of scientifically based measures aimed at removing
part of the net income of enterprises servicing the economic objects of the ZRZE directly to enterprises and
organizations that are members of the ZDGE in centralized state and local budgets for use in order to
rehabilitate public health and ensure its environmentally friendly products, etc., the implementation of socio-
economic measures and the maintenance of administrative and management personnel engaged in the
establishment of the development of the economic zone of the ZRZE at the state level The state tax system in
relation to the objects of the ZDGE should create favorable conditions for the production and financial
activities of enterprises and organizations in this sphere, and stimulate its effective development.

Currently, taxes are constantly increasing. Excessively high taxes indicate the inability of state
structures to create a highly efficient economic system capable of developing rapidly. Because of this, they
resort to the confiscation method, that is, to the withdrawal of a large part of the funds of enterprises,
households and various organizations. The existing taxation system does not stimulate the increase in
production, the introduction of advanced technologies, the use of the achievements of scientific and
technological progress and the improvement of the skills of the workforce, without which extended
reproduction is generally not possible. Sandwiched by excessively high taxes, low-profit, and profitable
economic objects are not able to timely renew their fixed assets at the expense of their own profits and
depreciation fund, because the equipment, both morally and physically, is aging very quickly. The
depreciation fund is clearly not enough to modernize enterprises that extract and process natural resources,
recreation facilities, etc. As practice shows, highly profitable enterprises are not in the best condition,
because their tax is growing even faster.

A well-regulated tax mechanism in the ZDGE will become the most important means of stimulating
the development of productive forces. As you know, taxes are necessarily standardized payments that are
made by individuals, enterprises, organizations in the state budget. Therefore, they should have a well-
developed economic basis, on the one hand, to stimulate the development of production, and on the other
hand, to contain negative trends that may arise in the development of the ZDGE. Taxes are of both economic
and political importance. The economic essence for objects that are taxed is the correct determination of its
value, so that only that part of the surplus value that will not impede the development of production is
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withdrawn. For the state, the economic essence of the tax is a redistributable part of the surplus value, which
is used in the interests of the entire population, is directed to the remuneration of workers in the non-
production sphere, social structures, stimulating the development of certain industries that are necessary for
raising the economy, etc. the creation of certain benefits for the able-bodied and disabled population, benefits
for the development of production, organization necessary for the state with political positions, consolidation
of power, getting the trust of certain segments of the population. Too high tax is very harmful both from an
economic and political point of view: it not only suppresses production and slows down the development of
productive forces, but also inhibits the manufacturer, undermines the potential of labor, becomes
unprofitable to work. The state tax system in general and in particular in the ZDGE should be aimed at
creating normal conditions for efficient production activities and making it impossible to develop negative
environmental and social consequences. Pricing and tax policies should simultaneously stimulate production
growth, increase its efficiency and lower production costs.

The formation of market relations and structures in the economy of environmental management
involves the formation and operation of a specific mechanism of taxation of natural resources.

Special attention in the taxation of economic objects of the ZDGE in the system of general taxation
should be paid to environmental taxes, which should be an additional opportunity to effectively use the
financial mechanism in solving environmental problems. Varying the tax rate on the use of all types of
natural resources will stimulate their savings, integrated processing, recycling of waste and secondary raw
materials, the development and use of alternative means.

Tax levers can serve as a mechanism for the formation of extra budgetary environmental funds based
on two types of taxes: a tax on used water, land, forest, biological, recreational, etc. resources and a tax on
the quality of these resources.

It is of interest in the conditions of functioning of the tax to preserve the quality of the resource. The
advantage of the proposed system is the fact that it transfers the center of the regulatory burden directly into
the sphere of consumption and closely links the consumer and the manufacturer in the sphere of cash
circulation.

The development of a unified approach for all economic entities and its implementation as part of an
active fiscal policy will significantly affect the intensity of environmental protection measures in the region
where ZRZE facilities are located to introduce the most effective measures that provide a significant
reduction in emissions and discharges of the most aggressive substances, and therefore and impact on the
improvement of the natural environment. The development of an effective tax system, taking into account
the specific features of the region, involves a detailed study of its various elements.

In a crisis situation in the Ukrainian economy and the need to rehabilitate contaminated areas at the
expense of the region’s own funds, the prices of goods and services produced in the ZDGE will play an
important role. Prices should be set in such a way that the objects included in the ZDGE are economically
interested in producing high-quality products, and buyers in its purchase.

The development of the productive forces of the ZDGE will largely depend on the pricing policy.
Money, which plays the role of a universal equivalent, in which the value of all goods produced is reflected,
is a unique and fairly universal tool that mediates the reproduction process and commodity exchange.
Depending on their purchasing power, they can act as both a great stimulating and a deterrent to the
development of productive forces. A stable monetary system is an indispensable prerequisite for a wide use
of the achievements of scientific and technological progress, the latest technologies, the revitalization of the
labor activity of the population, the improvement of production efficiency, and the acceleration of economic
growth, money circulation and expanded reproduction.

In terms of the depreciation of money and the undermining of their value, producers have lost the
incentive to work, exacerbated the trade deficit. Disorganization of monetary circulation and rapid inflation
give rise to a willful market, entailing the spread of the activities of speculative groups. That is why, when
developing the concept of developing the productive forces of the ZDGE, developing a preferential
economic regime and concrete practical measures for its implementation, one of the decisive implications
will be a transition in settlements with partners to world prices. Only stabilization of the monetary system
will ensure high performance and economic efficiency of the functioning of the entire national economy and,
in particular, of the economic complex of the ZDGE.

The price level, artificially and repeatedly overestimated against the real value of goods and services
at enterprises belonging to the ZDGE, will make them inaccessible for a huge mass of consumers, which, in
turn, will become a brake on the development of production, circulation and consumption processes.
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The current practice of pricing in developed countries is based on the state maintenance of market
equilibrium (the practice of so-called “price committees”, “price formulas”, “price contracts”). The difficulty
in establishing price parity lies in the fact that, while avoiding the practice of determining administrative
prices, it is necessary at the same time to prevent the dictates of industrial and other monopolies. Prices for
the products of monopoly structures should be limited by standards, objectively determined by the level of
profitability of its production.

An important direction to stimulate the introduction of environmentally friendly, low-waste
technologies, the production of environmentally friendly products during the creation and operation of the
ZDGE is the formation of contractual relations in the field of pricing between the state, ZDGE management
bodies and entrepreneurs with any form of ownership. It is well known that the main elements influencing
the pricing of products are cost, profit, taxes, trade discounts. The value of prices is also influenced by the
market conditions of goods, their consumer properties, the ratio of supply and demand for this type of
product, and especially for environmentally friendly products. But the introduction of environmentally
friendly technologies, the production of environmentally friendly products is costly compared to existing
ones. Therefore, the state, the authorities of ZDGE, fulfilling the social order of the resident population to
reduce the flow of pollutants into natural objects and provide environmentally friendly products, should
create economically advantageous conditions for producers and consumers of products. Under the economic
conditions should be understood the affordability of prices for consumers and at the same time, prices should
be of interest to the manufacturer. Formed price must contain all costs of the manufacturer and provide an
average rate of return. The main direction of interest to producers in the production of environmentally
friendly products and the organization of environmentally friendly industries, and creating an opportunity for
consumers to purchase products at affordable prices, is government regulation of taxation. Currently, in the
price of products (over 50%), a large proportion belongs to the taxes paid by businessmen to the state and
trade duties. If it is impossible to reduce the direct costs of the organization of environmentally friendly
production, then the cost can be reduced by reducing the amount of taxes paid. Therefore, preferential
taxation will create conditions for attracting investment in the ZDGE.

A serious obstacle to the development of modern ZDGE, is the low degree of adaptability of the
national economy to new conditions, the incompatibility of economic systems, different measures of
liberalization of foreign trade and trade in domestic markets, etc.

It should be borne in mind the weaknesses of the ZDGE, one of which is that foreign partners,
sometimes receiving a fixed quantity of products in the zone at a predetermined price, have little interest in
expanding production, in improving the efficiency of wastewater treatment plants, in applying progressive
methods cleaning, waste disposal. Therefore, it is advisable, using the benefits of ZDGE, to enter into
agreements that include an agreement on the responsibility of the western partner for the continuous
improvement and updating of products manufactured on the equipment supplied to them, in accordance with
environmental standards. The goal of the State program for attracting foreign investment in Ukraine is to
encourage foreign investment in priority sectors of the region by providing tax breaks and insurance
guarantees for the most efficient investment projects, improving the legal regulation of foreign investment,
developing international business infrastructures and other preconditions of foreign investment.

Creation of ZDGE will allow to provide additional conditions for attracting foreign investments for:
progressive structural transformations in the economy of Ukraine and regions; developing a strong export
potential; improving the technical and environmental quality of production; eliminating existing imbalances
and deficits in the Ukrainian market in terms of environmentally friendly goods, etc.

Projects for the creation and operation of ZDGE, in which investors claim to receive additional tax,
duty, credit benefits and insurance guarantees, should relate to priority areas and meet the following criteria:
investments should be accompanied by the introduction of modern and promising resource-saving
environmentally safe technologies; investments should focus on the most rational use of the raw material
base of Ukraine, ZDGE products must be competitive in the international market x, investment should help
reduce energy consumption per unit of output.

Local authorities should be given the right to develop and approve their own economic and
environmental programs for the creation and operation (by type, purpose of zones, etc.) of the ZDGE based
on the specifics of the economies of the respective regions. Regional programs are implemented at the
expense of benefits that are provided within the limits of the relevant local taxes and fees, as well as funds
from the budgets of the respective regions.

In order to create appropriate conditions for attracting foreign investment in the creation and operation

of the ZDGE, the program provides for [5,6,7]:
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» improvement of the operation of commercial banks and insurance companies of Ukraine, the
formation of an extensive network of investment companies and funds of trust and holding companies, audit
and consulting firms with the involvement of experts from the World Bank, the European Bank for
Reconstruction and Development, the organization of economic cooperation and development, the
Commission European Union and other international organizations, etc .;

» formation of the State register of foreign investors and a data bank on the ZDGE in Ukraine;

* the formation of the Ukrainian Bank for Reconstruction and Development, which should be entrusted
with preferential loans for the transfer of ZER to ZDGE;

« formation of the National Insurance Company of Ukraine for the insurance of investment risks;

» formation of an automated information system that would provide a quick search for partners in the
field of foreign investment, as well as an appropriate advisory service on law, financing, lending, insurance,
and technical, environmental and economic expertise of projects for the establishment and operation of the
EPRE;

* implementation of statistical reporting on investment processes in Ukraine based on the use of the
system of national accounts and the balance of payments of Ukraine in accordance with international
accounting and reporting standards, etc.

The system of national (and currency) regulation and national (and currency) control in the ZDGE
should be aimed at establishing a regime for carrying out currency operations on the territory of the ZDGE,
determining the general principles of national (and currency) regulation, the powers of state bodies and other
credit and financial institutions of Ukraine in regulation of national (and currency) operations and obligations
of subjects of national (and currency) relations, the procedure for exercising currency control, liability for
violation deleterious legislation.

The National Bank issues individual and general licenses for foreign exchange transactions. General
licenses are issued to commercial banks and other credit and financial institutions of Ukraine for the
implementation of foreign exchange transactions that do not need an individual license for the entire period
of the currency regulation regime. The main control body is the National Bank of Ukraine, which monitors
compliance with the rules for regulating currency transactions in Ukraine. The State Tax Inspectorate of
Ukraine should exercise financial control over foreign exchange transactions that are carried out in the
territory of Ukraine and in the territory of the ZDGE.

The State Customs Committee of Ukraine shall exercise control over the implementation of the rules
for the movement of currency values across the customs borders of Ukraine. The Ministry of
Communications monitors compliance with the rules for postal money orders and the transfer of currency
valuables across the customs borders of Ukraine. Creating preferential conditions for attracting foreign
investment presupposes privileges for foreign investment, the freedom to choose sources of financing,
including funds from the world money market, insurance fund funds, environmental safety, reduction of
taxes on capital, profits, incomes and their export abroad, discounts on taxes and rent for land and
infrastructure, preferential terms of insurance and loans, higher rates on deposits in banks of ZDGE.

When considering the ZDGE, attention should be paid to the business sector of the economy. Based on
the economic valuation of the land, the entrepreneur pays a one-time fee. The size of annual taxes or rental
payments for the use of land depends on the development of infrastructure, first of all, transport
communications. Enterprises that carry out priority social projects - health care, resort and recreational,
reproduction of nature, can be exempted from land rent or use preferential taxation. This provision also
applies to the implementation of industrial projects using modern high-performance technology. Preferential
taxation for the lease of land is also provided for investors who invest in infrastructure.

Typically, declared profits are tax free for three years. In the next five years, the tax is much lower
than usual, but not less than 50%. Additional benefits can be provided to foreign investors who have invested
in the production of environmentally friendly products, products that reduce the negative impact of
radioactive contamination, other priority activities for ZDGE activities, as well as the production of high-
tech products. Additional benefits suggest tax-free activities for the first five years after the announcement of
profits, in addition, a reduction in tax rates to 50% in the next five years. The introduction of a preferential
customs regime, in accordance with which the movement of import and export goods is exempt from
customs duties, will contribute to the acceleration of capital turnover in the ZDGE. Goods and products of
industrial and technical designation from Ukraine are not subject to duties in the ZDGE, and in the case of
reverse movement - they are levied with a ZDGE to Ukraine in the share of previous imports, taking into
account the invoice cost of imported goods and products [8,9].
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The only thing to which the licensing of transactions can be applied is the importation into the zone of
goods and products of general state and material and technical supply. Raw materials, materials and
equipment can be supplied to ZDGE with the help of commodity exchanges under direct contracts and
contracts. The fulfillment of state orders in the ZDGE on a competitive basis is stimulated by the provision
of incentives for the provision of resources and guaranteed sales of these products. Government orders in the
form of goods and services are subject to distribution by this customer irrespective of the ownership of the
enterprise (foreign, joint or domestic). The remaining goods and services are received for sale on the free
market, including the external one. The main investment sources of ZDGE can be state budgets, local
centralized allocations and borrowed funds from the environmental safety insurance fund, as well as
domestic and foreign loans, including personal savings of citizens, when selling securities issued both by the
administration of the zone and by individual enterprises and organizations.

Summarizing the above, it can be noted that the sources of ZDGE investments can be: centralized state
budget financing, bank loans, bank loans of the International Monetary Fund, investments from other CIS
countries, foreign investments (without banking), funds and loans of the insurance fund for environmental
safety, etc.

Expansion of the range of sources of financing objects can be provided at the expense of patronage.
Objects of philanthropy can be assisted, both in the form of money, and by gratuitous provision of
equipment, premises, infrastructure, etc. When subsidizing a particular sphere, businessmen are primarily
guided by their own interests. The usual motives for patronage of the arts - the image of the company,
advertising. A special incentive for patronage of the arts in this regard may be the development of social
infrastructure and environmental protection activities of the ZDGE, if branches and offices of foreign firms
are located here.

Charity cannot compete with government subsidies and have a significant impact on the development
of facilities and industries that require significant financial support.

State encouragement of charitable activities is carried out through a preferential tax regime, for
example, a reduction in the profit tax. With progressive taxation of profits adopted in Ukraine, most of the
charitable contributions of large firms can be covered by reducing taxes, the State can impose restrictions
and exercise control over both the objects receiving subsidies and the size of contributions.

In some countries, philanthropy has become compulsory. In Italy and the Federal Republic of
Germany, for example, savings banks and insurance organizations must legally transfer part of their savings
to institutions providing “universal interest”.

An operational management body should be created in the ZDGE - the Committee for the
Development of the ZDGE.

The terms of reference of the Committee for the Development of ZDGE should include:

* development and implementation of a strategy for the development of ZDGE;

* examination of proposals of domestic and foreign investors;

* preparation and submission of proposals on tax and other benefits for the priority development of the
industries of environmentally safe industries and the social sphere;

* preparation of regulatory documents regulating the conditions for the operation of the ZDGE;

* registration of participants of foreign economic activity, as well as enterprises with foreign
investments, branches, offices and representative offices of enterprises;

« issuance of licenses for socio-economic activities.

The zone development committee is obliged to send to the environmental impact assessment projects
created and operating in the area of the EFER enterprises.

An advisory function is created in the ZDGE.

The Council of ZDGE includes representatives of local authorities, the Committee of Development of
ZRZE and other ministries and departments.

In order to provide analytical support for environmentally sound and effective socio-economic
development of the ZDGE, the Council and the Zone Development Committee should form a special
scientific and technical center for environmental impact assessment, certification, and listening.

The functions of the STC include:

» development of the concept and project of ZDGE, feasibility study and environmental impact
assessment of projects;

* development of proposals for the formation of an economic and legal mechanism for
environmentally sound management and production of environmentally friendly products, including
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proposals for an environmentally friendly pricing mechanism, standards and regulations, the status of the
manufacturer of these products;

» environmental listening and certification of existing enterprises in the zone, development of regional
and sectoral programs for their greening or conversion;

» organization of a system of environmental impact assessment and certification of products
manufactured or imported into the ZDGE.

The Council and the Committee of ZDGE provide all-round support and assistance in organizing the
work on the permanent monitoring of the compilation of the territory and the updating of inventories of
contaminated territories. All enterprises, organizations and entrepreneurs registered in the ZDGE are
guaranteed the right to carry out operations accepted in international commercial practice, including foreign
trade mediation, commaodity exchange transactions (barter transactions) that do not contradict legislation in
force in Ukraine. The economic relations entered into by enterprises located in the RERA should be built on
a contract basis. The enterprises of the zone independently form production programs and sell their products
(services). Foreign investors have the right to invest in the territory of the ZDGE in all areas of economic
activity in accordance with current legislation.

Domestic and foreign investors operating in the zone must exercise the right to sublease property and
property rights and to transfer the use rights by mutual agreement of the parties that have signed the lease
agreement, or their successors. Rights of use can be used by the investor as collateral. Revision of lease
agreements with foreign investors for the use of land and other natural resources, buildings, structures,
equipment, industrial and other enterprises is allowed only by mutual agreement of the parties to these
agreements or their successors. Specific conditions of activity of economic entities of enterprises,
organizations, entrepreneurs located outside the zone are regulated by special agreements concluded with the
Development Committee of the ZDGE.

Conclusions and perspectives of further research. Funds in national and foreign currencies for the
development of the zone can also be replenished by issuing zonal bonds, loans, voluntary contributions of
citizens and organizations, conducting lotteries, levying fines for violating business rules (other than customs
fines), rental payments and other income.

In each case, at the ZDGE facilities, pricing improvement should be carried out taking into account the
specific features of production and market conditions. However, it should be borne in mind that production
monopoly has a great influence on the unjustified cost of overpricing. Therefore, state regulation of pricing
should also consist in creating conditions for the de-monopolization of production, the development of free
competition in the ZDGE facilities.
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