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PUHOK IHHOBAIIMHUX TOBAPIB

Axmyanvnicme. Cyuacna eKOHOMIKA PO3GUHEHUX CIMOBUX 0epicas OpICHMOBAHA HA CMEOPEHHS VMO8
CHPUAMAUBO2O THHOBAYINIHO20 MUNY PO3GUMKY, 3AIV4eHHS MAa 8UKOPUCTNAHHA THHOB8AYIU Y 20CN00apCcbKol OisnbHOCHI,
OOHIEI0 3 20JI0BHUX CKNAO0BUX Pe2yTI08AHHS IHHOBAYIUHOI AKMUGHOCMI OYO0b-51KOI KpAiHU € PUHOK [HHOBAYIIL.

Mema ma 3ae0anua. Memoio cmammi € 0OCTIONHCEHHA CYHACHO20 CMAHY MA CKIA008UX PUHKY THHOBAYIUIHUX
moeapis 6 Ykpaini ma ix 6niue Ha eKkoHOMIKY 0epiCcasu.

Pesynomamu. Y cmammi po3ensinymo OCHOGHI emanu —iHHOGAYIHO20 npoyecy ma ix 365130k 3 PUHKOBOIO
CUCIEMOI0; BUHAYEHO NOHAMMSA Ma CKAA006I PUHKY IHHOGAYIUHUX MO6Api6;, NPOAHANI306AHO OCHOGHI NOKAZHUKU
IHHOBAYINIHOI AKMUBHOCMI YKPAIHCOKUX NIONpuemMcme. 3anponoHO8AHO CMPYKMYPY OCHOBHUX e/leMeHMI8 PUHKY
IHHOBAYTIHUX MOBAPIE MA BUABNIEHO OCHOBHI NPOOIEMU (POPMYBAHHS MA PO3GUMKY PUHKY [HHOBAYIL 8 KPATHI.

Bucnoexku. Dopmysanns punky iHHOBAYIll — CKIAOHULL, CYNEpeuIuguil npoyec, max 5K HepO3GUHEHUN PUHOK
IHHOGAYII PYUHIBHO 6NIUBAE HA KOHKYPEHMOCHPOMOICHICb [HHOBAYIUHUX CMPYKMYD, 3HUNCEHHS [HHOBAYIUHOI
akmueHocmi Ui epekmuerHocmi nionpuemMHuybKoi OisnbHocmi. Poseumok punky innogayill, 3 00HO20 OOKY, npacHe
nionpuemys 00 [HHOBAYIUHIU AKMUBHOCMI, A 3 IHWO20 OOKY — NOPOOUCYE IHCOPCMK)Y KOHKYDEHYII0, MeXHOL02iuHe
Oe3pobimmsl, He 3a8iHcOU MOJNCAUGICMb YNPAGIIHHA pi6HeM YiH HA [HHOBAYIUHI mosapu, HOGI NpobdieMu eKo.l02ii,
epeanomixu, Oesnexu i m.n. [Qns @yHKYiony8anHs ma po3GUMKY PUHKY [THHOBAYIUHUX moeapieé 8 YKpaiui HeoOXioHo
dopmysanns ingpacmpykmypu pumky iHHOBAYIU, NIOGUWYEAMU NONUM SUPOOHUYUX RIONpUEMCE ma Oi3Hecy Ha
pe3yibmamu iHmeneKmyaisHoi npayi ma HayKkoux 00Caiodcenb i po3pobox ma 6y0yeamu cucmemy 63aEM038 3Ky Midic
ycmauoeamu OCGIMuU, HAyKu, HAYKOGO-MEXHIYHOI, OO0CNIOHO-KOHCHPYKMOPCbKOI OIANbHOCI ma NpeoCmaGHUKAMU
PeanvHo2o Cexmopy eKOHOMIKU, W0 8 MAuOYMHbOMY NiOGUWUMb THHOBAYIUHY aKmMueHicmy nionpucmcms Ykpainu. B
Kpaini mano yeacu npulilislEmbCs pO3GUMKY MA (DIHAHCYBAHHIO HAYKU, (DYHKYIOHYBAHHA BUCOKOKOHKYDEHMHO20
PO36UMKY DUHKY [HMENEKMYANbHUX Mda [HHOBAYIIHUX NPOOYKMie nompedyec 63a€MO038 A3KY NIONPUEMHUYMEA MdA
oepoicasu; HeoOXIOHO CMBOPUMU CHPUSMIUBE eKOHOMiuHe, npasose ma iHgopmayiine cepedosuuje pO3GUMKY
IHHOBAYINIHO20 PUHKY, HEOOXIOHO RNIOMPUMYSamu pO36UMOK IHHOBAYIUHO20 RIONpUEMHUYMEA 3 OOKy Oepoiicasu,
HEe0OXIOHO B80OCKOHAMIOB8AMU CUCMeEMY KoMmepyianizayii pe3yiomamis iHmenekmyaipbHoi OBIbHOCMI HA 6CIX emanax
iHHOBAYINIHO20 npoyecy.

Knrouoei cnoea: innosayis, inHosayiunuti npooyKm, I[HHOBAYIUHUN MOBAp, PUHOK IHHOGAYIN, [HHOBAYIUHA
aKMUBHICMb.
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MARKET OF THE INNOVATIVE PRODUCTS

Topicality. The modern economy of the developed world powers is oriented on creation of conditions of favorable
innovative type of development, attraction and use of innovations in economic activity, one of the main components of
regulation of innovative activity of any country is the market of innovations.

Aim and tasks. The purpose of the article is to study the current state and components of the market for innovative
goods in Ukraine and their impact on the economy of the state.

Research results. The main stages of the innovation process and their connection with the market system are
considered in the article; the concept and components of the market for innovative goods are defined; the main
indicators of innovation activity of Ukrainian enterprises are analyzed. The structure of the basic elements of the market
of innovative goods is proposed and the main problems of formation and development of the market of innovations in the
country are revealed.

Conclusion. The formation of an innovation market is a complex, contradictory process, as an underdeveloped
innovation market has a devastating effect on the competitiveness of innovation structures, the reduction of innovation
activity and the efficiency of entrepreneurial activity. The development of the innovation market, on the one hand, seeks
the entrepreneur to innovate, and on the other - creates fierce competition, technological unemployment, not always the
ability to control the level of prices for innovative products, new problems of ecology, ergonomics, security, etc. The
functioning and development of the market for innovative goods in Ukraine requires the formation of infrastructure of the
market of innovations, increase the demand of industrial enterprises and business for the results of intellectual labor and
research and development, and build a system of interconnection between educational institutions, science, scientific,
technical, experimental and design activities and representatives of the real economy sector, in the future will increase
the innovation activity of Ukrainian enterprises. Little attention is paid to the development and financing of science in the
country; functioning of highly competitive development of the market of intellectual and innovative products requires
interrelation between business and the state; it is necessary to create a favorable economic, legal and information
environment for the development of an innovative market; it is necessary to support the development of innovative
entrepreneurship by the state; it is necessary to improve the system of commercialization of the results of intellectual
activity at all stages of the innovation process.

Keywords: innovation, product innovation, innovation market, innovation activity.

Problem statement and its connection with important scientific and practical tasks. The modern
world economy is oriented on creation of conditions of favorable innovative type of development,
characterized by the shift of emphasis on the use of fundamentally new progressive technologies, products,
organizational and management decisions in innovation activities at the micro and macro levels of economic
development processes.

One of the key directions of the recovery and development of the economy of the world countries is to
attract and use innovations in the economic activity of all highly developed countries of the world. One of
the main components of regulation of innovation activity of any country is the market of innovations.

An important problem in the innovative model of economic development of developed countries of the
world today is the creation, legal protection and commercialization of innovative products, which
significantly affects the competitiveness of national industrial products in the international market and the
flow of investment in the economy of the state. In recent years, the market for knowledge, intellectual and
innovative products and goods has played a major role, ahead of the development of the market for tangible
goods.
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Analysis of the current state of industry and development of the country showed that every year the
pace of economic and especially innovative development is declining, the current state of the domestic
industrial complex does not meet the global requirements for competition, globalization, post-industrial
development vector. All this indicates the relevance and necessity of the conducted research on the problems
of innovative development and requires the development of effective directions for increasing innovation
through the formation of the market for innovative products.

Analysis of recent publications on the problem. Analysis of the latest research and publications of
domestic and foreign scientists on the issues of innovation, innovation processes, market of intellectual and
innovative products, their creation, implementation, evaluation, commercialization, management and use in
the industry of Ukraine devoted a considerable number of works of such scientists as: Alexandrova V. ,
Ansoff 1., Galchinsky A., Goryacheva I., Geets V., Budnikovich 1., llyashenko S., Inozemtsev V., Karakay
Y., Lazareva E., Porter M., Fedulova L., Chukhno A., Schumpeter 1., Shchedrina T. et al rassmotrensr Many
questions related neobhodymostyu aktyvyzatsyy successful funktsyonyrovanyya market ynnovatsyy, at
ynnovatsyonnoy of the effectiveness model of development based on Using the results of intellectual
activity.

Allocation of previously unsolved parts of the general problem;. As a result of research of
scientific works of many specialists on problems of innovative development, formation of the market of
innovations and introduction of innovative goods in production and economic activity of the society, it
should be noted that many questions remain unresolved, controversial and there is no unequivocal
interpretation of innovative concepts, interpretation of the process of development of economic relations
between components of the innovation market and the formation of its infrastructure.

Formulation of research objectives (problem statement). The purpose of the article is to study the
current state and components of the market for innovative goods in Ukraine and their impact on the economy
of the state.

To achieve this goal the following tasks were solved:

- the basic stages of the innovation process and their connection with the market system are
considered,;

- the concept and components of the market for innovative goods have been defined,;

- the basic indicators of innovative activity of the Ukrainian enterprises are analyzed.

An outline of the main results and their justification. The innovation process is the basis of
innovation activity of any country, it is a sequence of actions to transform an idea into an innovative product,
the commercialization of which and the introduction into economic activity of society turns it into a
commodity.

Commercialization is a mutually beneficial action by all participants in the innovation process to
transform the results of intellectual activity into a marketable commodity.

An innovative product should become a commaodity if it is the realization of an intellectual property
object, product development raises the scientific and technical level of the country, in Ukraine this product is
produced for the first time or has substantially higher technical and economic indicators in comparison with
the similar, that is, the innovative product is the result activities of the inventor, who is able to carry him
profit.

The implementation of innovations is one of the important elements of recovery and development of
the country's economy, but they require the existence and use of a whole set of conditions that exist in the
market and have an impact on the economy and other aspects of society.

The essence of the innovation process only results when the innovative product has found its
consumer in the market.

The innovation market, like any other market, is an economic system within which the economic
interests between sellers and buyers are coordinated and realized through a market price mechanism. It
belongs to one of the specialized types of the market [6].

That is, in our opinion, the innovation market is a basic element of the innovation economy, which
defines a number of specific characteristics, due to the peculiarities and diffusion of the innovative product.
In the picture, we are offered the main elements of the market for innovative products.

The process of developing and supplying innovative products must first and foremost include an
analysis of demand and satisfaction of those needs earlier and better than competitors, so there is a need to
constantly study consumers, the market and competitors, and to give victory and leadership in innovation.
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The solvent demand in the innovation market in Ukraine remains very low, despite the growth and the
emergence of new needs from domestic consumers, which can only be met through innovation. There is a
large gap in the country between solvent demand and the need for innovative products. Due to the low
solvency of the company, the effective demand for innovation is virtually absent or not oriented towards the
acquisition of new goods and services.

Competitors

Related products

Innovative
products

Substitutes products

Price

Innovative
product

Legislative and financial
component

Innovation

Investments

Demand

Fig.1. The main elements of the market of the innovative products

The magnitude and dynamics of demand for innovation are influenced by numerous economic, social
and technological factors. The real demand for innovation in the country is significantly higher than realized
due to the high share of unmet demand for innovations, but due to low solvent demand, the supply of
finished effective innovations in the domestic market of the country is reduced and the export of unfinished
developments, products and innovations to developed countries continues. demand due to their
competitiveness and profitability.

The volume and structure of supply of innovative goods on the market characterizes the economic
situation on the part of sellers and manufacturers of innovations and are determined by the sizes and
possibilities of production of new goods, as well as that share of innovations, is introduced into the market.
In recent years, the supply of ideas for innovations without the implementation of applied developments has
increased, as there is a lack of investment and solvent demand.

The volume of supply of innovative goods is significantly influenced by the costs of production and
circulation, high prices, low level of productivity and resource saving of technologies, lack of state
investments, high taxes, a high degree of monopolization of production of innovations and the market of
innovations, the level of inflation in the country, etc.

In Ukraine there is no effective mechanism for the protection of intellectual and industrial property,
the conditions for successful and profitable commercialization of innovations, the tax policy does not
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stimulate the increase of innovation and investment activity of enterprises, and on the contrary is aimed at
replenishing the state budget at the expense of high taxes.

Industrial production of new products is the final stage of the innovation process, this is where
knowledge takes material form and research finds its logical conclusion in the form of finished products.

The main means of commercialization of an innovative product in modern conditions are:

—use in the form of innovative goods in own production;

—introduction of valued innovations in the authorized capital of the enterprise;

—realization in the form of innovative projects;

—transfer or sale of rights to use the right protected innovative products.

The market for innovative goods is closely linked to other commodity markets and is an integral part
of the global market as a whole. Often, when selling innovative products on a commercial basis, additional
services are provided to effectively execute the agreement: technical, commercial, financial, management
and other services.

The process of introducing innovation is very important and necessary for the development of
domestic enterprises, as it contributes to increasing their potential, but today in Ukraine there are many
significant problems associated with the development, implementation and use of innovation in the economy
of the state, namely the main ones: There are not enough mechanisms support of the innovation sphere, lack
of the necessary financial, credit, tax and depreciation policy, no conditions have been created that would
facilitate extrabudgetary investments in the innovative sphere, the customs policy, etc. is not regulated.

The creation and effective promotion of innovative products in the innovation market, in our opinion,
involves the interaction of the following elements:

—the process of creating innovative products;

—legal protection and regulation of the circulation of innovative products in the form of intellectual
property;

—staffing of innovative sphere;

—evaluation of the cost of innovation;

—support of introduction of innovations in production.

There is a need to change the structure of the domestic economy to increase the share of high-tech,
high-tech types of economic activities requires the formation of a competitive market, effectively replicates
new knowledge in technologies, products and services that find their customers.

In a market economy, innovative enterprises, for the most part, carry out scientific research on
contracts with customers of an innovative product, as both parties are mutually interested in integrating the
results of research into production and deriving from their use a commercial effect.

Analysis of information of the State Statistics Service of Ukraine [1] showed that for the period 2016 -
2018, the innovation activity of Ukrainian enterprises decreased, namely: the total amount of costs for
innovation activity decreased almost twice from 23229,5 million UAH by 2016 to 12180,1 million UAH in
2018, most of the money is lost on the acquisition of machinery and software, this has happened largely
through own funds.thousands

In 2018, research and development in Ukraine was performed by 950 organizations (while in 2017 -
963), 48,1% of which belonged to the public sector of the economy, 37% - entrepreneurship, 14,9% - higher
education, number of executors of such works at the end of 2018 amounted to 88,1 thousand people (94,3
thousand people in 2017), of whom 65,4% are researchers, 9,7% are technicians, 24,9% are support staff.

In 2018, the share of R&D performers in the total number of employed population in the country was
0,54%, including researchers — 0,35%. According to Eurostat, in 2016 this share was high in Denmark
(3,18% and 2,2%), Finland (3,04% and 2,26%), the United Kingdom (2,29% and 1,68%), and The
Netherlands (2,28% and 1,39%); low - in Romania (0,54% and 0,34%), Cyprus (0,87% and 0,62%), Bulgaria
(1,09% and 0,71%) and Poland (1,08% and 0) , 83%).

The share of PhDs and PhDs among R&D performers was 29,3%, among researchers — 44,7%.

More than half of the total number of doctors of science and candidates of science, carried out research
and development, worked in organizations of the public sector of the economy, 35% - higher education, 5% -
business sector.

In 2018, 44,7% of researchers were women, 65,8% in the social sciences, 65,2% in the medical
sciences, 60,3% in the humanities and 34,1% in the technical sciences.

In order to maintain the necessary level of scientific and technological potential, the share of GDP that
the country should spend on innovation activities is recommended by the European Union within the limits
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of 3,3%. At that time in Ukraine it was 0,47%, in Sweden — 3,4%, Austria — 3,16%, Denmark — 3,05%,
Germany — 3,02%, Finland — 2,76%, Belgium — 2,58%, France — 2,19%; less in Romania, Latvia, Malta,
Cyprus and Bulgaria (from 0,5% to 0,75%).

In 2018, 22,4% of total expenditures were spent on basic scientific research (in 2017 — 21,9%), which
was funded by the budget by 91,9%. The share of expenditures for the implementation of applied scientific
research was 21,3%, which was 58,1% financed from the budget and by 23,6% - from the organizations of
the business sector. 56,3% of the total expenditures were earmarked for the implementation of scientific and
technical developments, 36,1% were financed by foreign investments, 32,1% by organizations of the
business sector and by 12,5% at the expense of own funds. Almost half of the expenditures on basic
scientific research came from the natural sciences, 24,8% from technical, 8,7% from agriculture. 37,8% of
the expenditures in the field of technical sciences, 23,2% - natural, 12,9% - medical and agricultural, are
spent on the implementation of applied scientific research. The largest part (88,9%) of expenses for the
implementation of scientific and technical (experimental) development falls on the branch of technical
science.

The share of the number of enterprises that implemented innovations in the total number of industrial
enterprises decreased from 16,6% in 2016 to 15,6% in 2018, while the volume of realized innovative
products (goods, services) in the total volume of industrial enterprises' products increased from 0,7% in 2017
to 0,8% in 2018, but is steadily declining compared to previous years.

Conclusions conclusions and perspectives of further research. The formation of an innovation
market is a complex, contradictory process, as an underdeveloped innovation market has a devastating effect
on the competitiveness of innovation structures, the reduction of innovation activity and the efficiency of
entrepreneurial activity. The development of the innovation market, on the one hand, seeks the entrepreneur
to innovate, and on the other - creates fierce competition, technological unemployment, not always the
ability to control the level of prices for innovative products, new problems of ecology, ergonomics, security,
etc.

The functioning and development of the market for innovative goods in Ukraine requires the
formation of infrastructure of the market of innovations, increase the demand of industrial enterprises and
business for the results of intellectual labor and research and development, and build a system of
interconnection between educational institutions, science, scientific, technical, experimental and design
activities and representatives of the real economy sector, in the future will increase the innovation activity of
Ukrainian enterprises.

The full functioning of the innovation market as a mechanism for commercialization of intellectual
performance requires the presence of four components of competitiveness as specific characteristics of this
market: internal demand, supply and receipt of innovative products, internal competition and factor
conditions (information, legal, financial support, organizational and managerial, human and structural
resources) and the relationships between them.

Little attention is paid to the development and financing of science in the country; functioning of
highly competitive development of the market of intellectual and innovative products requires interrelation
between business and the state; it is necessary to create a favorable economic, legal and information
environment for the development of an innovative market; it is necessary to support the development of
innovative entrepreneurship by the state; it is necessary to improve the system of commercialization of the
results of intellectual activity at all stages of the innovation process.
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