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YIOJ BAYYUMHI'Y ¥ COEPI IPUPOJHO-3AIIOBIIHOI'O ®OHAY: OCHOBHI
TEOPETHYHI ACIIEKTHU

Axkmyansnicme. [ncmumym eayuunzy € Hegio'€eMHOI0 CKIA00B0I0 eKOHOMIKU 8Cb020 cgimy, aie 6 Ykpaiui, ys
dopma opeanizayii nionpuemHuybKoi OdifnbHocmi nepebysac Ha nouyamxosomy emani. IcHye 6azamo MidcHapoOHux
KOMRAHill, AKI 3ayikasieni 6 pOo36UMKY MeXaHi3mie 3anpo8addiCeHHs eKOJI02IYHO020 8ayyuuzy 8 cghepy 3anogioHoi
cnpasu. Kpiv moeo, éayuune modice cmamu NOMeHYiuHUM eKOI0SIYHUM CIMApPm-anom 018 npeoCmasHUKie Maioco ma
cepedHbo2o Di3Hecy, Wo MAloMb HAMIP 3AUMAMUCH IHHOBAYIUHOW 20CNO0APCHKOIO OifIbHICMIO.

Mema ma 3aeédanna. Memorwo cmammi € pozeniad eayuuHey, AK — opmu CRiepoOIMHUYMEa Midc
NnpeoCcmagHUKAMU NPUBAMHO20 CEKMOPY eKOHOMIKU Ma 0epHCagor, Wo MOdiCe CMAmu HOBUM BEKMOPOM PO3GUMK)
eKo1020 - IHHoGayilinoi Oisnbnocmi. Hawe O0ocnioocenns npucesuene npodiemam opmyeanHs ma GUKOPUCTAHHS
iHCmpymenmie 6ayuuney 8 3anoGioHill 2any3i, aHanisy nepegaz ma HedONiKi6 GNPOBAONCEHH MAKUX 002080Di6, AK 05
YCMAaHo8 npupooOHo-3ano8ioHo2o hondy, max i 015 NPeOCMAasHUKI6 NPUBAMHO20 CEKMOPY eKOHOMIKU.

Pesynomamu. Bayuune moodice cmamu opmor QiHancoso-opeanizayitiHoi niompumKku ekoio2iuno-be3neynol
20Cn00apcokoi OisIbHOCMI, 6eKMOPOM CRIeNpayi npupooOHO-3an08iOHUX 00 '€kmie ma NPeoCmAasHUKIE NPUBAMHO20
CeKmopy, Wo Maiomov Ha Memi 30TUCHeHHs CBOET OINLHOCII 3 YPAXYBAHHAM eKON02IUHUX IMNepamusis, ma aupooasimu
exonoziuno yucmuii npooykm. Hapasi, mexanizm eayuuney mae oymu ¢opmanizosanuii y npagogy cmpyKmypy ma
camocmiuHull 06 €KmM HOPMAMUBHO-NPABOBO20 Pe2YIHOBAHHSL.

Bucnoexku. ©@opmysanns y200 eKONOSIHHO20 8aAYYUHZY, AK OKPEMOK HOPMAMUBHOI KOHCMPYKYii, opmu
cnignpayi Oepxcagu ma APUBAMHUX RIONPUEMYIB, MeXanizmy (iHancosoi niompumku Oi3Hec-yepynosans vy cghepi
3ano8ioHoI cnpasu, nompedye 0emanbHo20 Ma KOMHAEKCHO20 AHANI3Y He auuie 3 MOYKU 30py MeopemudHux ma
MEmOOONOSIHHUX ACneKkmis, aje U  po3poOKU eeKmueHUX IHCMPYMeHmié NPAKMUYHOI peanizayii maxux yeoo.
Hocnidoicenns exkonoziuno2o 6ayuuHey, AK eKOHOMIYHO20 Ma eKO1020-COYIanbHO20 Memody pecynio8anHHsa eKON02iUHO
OPIEHMOBAHOT NIONPUEMHUYLKOT OISLIbHOCMI, V' chepi 3anosiOHOI cnpasu, 0acms 3M02y PO3GUHYMU IHGPACMPYKmMypy
cucmeMmu nAAMHUX NOCIY2, WO MOANCYMb HAOABAMU YCMAHOBU NPUPOOHO-3AN06IOH020 PoHndy Vkpainu.

Kniouosi cnosa: sayuune, depoicagno-npusamue napmuepcmeo, npupooro-3ano8ionuti ono, nionpuemMHuybKa
OisnbHicmb.
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VOUCHING ACTIVITIES IN THE FIELD OF NATURE RESERVE FUND: MAIN
THEORETICAL ASPECTS

Topicality. Vouching is an integral part of the economy in the whole world, but in Ukraine this form of business
organization is staying at the initial stage of its development. There are many international companies that are
interested in eco-vouching their services in Ukraine. The eco-start-up "vouching"” serves as a corporate strategy of
small and medium enterprises.

Aim and tasks. The aim of the article is represented vouching, as public private partnership, which can attribute
economic privileges to the results of innovation activities. Our research is devoted to the problems of the formation and
use the vouching tool in the field of conservation work, advantages and disadvantages of implementing the mechanism
of vouching contracts are considered both for the NRF institutions, and for representatives of the private sector of the
economics.

Research results. The vouching tool can also become a form environmentally oriented business activities, a
development vector of cooperation of naturally reserved fund institutions and representatives of the private sector, who
want to carry out their activities taking into account environmental imperatives and produce truly ecologically pure
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products, but first of all corresponding contractual mechanism must be formalized into a legal structure and an
independent object of normative-legal regulation.

Conclusion. The formation of vouching agreements as legal construct, an independent object of normative and
legal regulations in Ukraine and forms of public-private partnership in the reserve area requires detailed and complex
analysis not only from the point of view of theoretical and methodological aspects, but the development of effective
instruments and mechanisms for implementing such agreements in a practical field as well. Investigation of the
vouching, as economic and social method for regulating environmentally directed entrepreneurial activity in the field of
conservation, will enable to develop the level and infrastructure of the paid services system, which may be provided by
institutions of Naturally Reserved Fund of Ukraine.

Keywords: vouching, public-private partnership, nature reserve fund, business activity, institutional
mechanisms of regulation.

Problem statement and its connection with important scientific and practical tasks. Market
changes in the state demands radical transformations in all spheres of economy, in particular in
environmental and environmental-reserve areas. The development of economic-environmental vector
relations in the field of protected area demands convenient and economically-effective ways to provide
contractual obligations, including several credit. Individuals of entrepreneurial activity, aimed to perform
their economic activity in the reserve, neighboring and another nature-protected territories, to use
ecologically pure or “influence-free” raw material, or create ecologically-safe production, provide services
environmentally oriented nature not always have appropriate level of financial organized resource for
realization its final purpose and obtaining real income. In this regard the practical significant is acquired to
the environmental contract or environmental vouching, the essence of which is to provide economic and
financial support to business entities, and guarantees to fulfill entrepreneur’s obligations to the banking
institution or other creditors. Vouching can be effective non-state nature support tool for representatives of
economy private sector, intended to implement their economy activities in protected areas or use its
resources.

Analysis of recent publications on the problem. Economic-normative structure of vouching
provided by current legislation in Ukraine does not exist. Vouching (in English vouching — bail, guarantee of
the partner reliability) is used as form of financial audit in the field of economy activity, proof of support and
reliability of the agreement[1]. Among domestic scientists the surety research as a way to provide
commitment was paid attention by scientists, such as D.M.Ghrydzhuk[2], I.Yi.Puchkovska[3],
I.A.Lavrinenko [4], O.V.Mykhalniuk [5], M.Andrianov [6], L. Shymon [7] and others.

Novytskyi 1.B. noted « bail is one of the oldest ways to ensure the fulfillment of obligations, which is
taken roots in Roman law. Guy in the Institutions formulated the bail (adpromisso) as an agreement, where
the third party in order to ensure interests of the creditor takes responsibility for the obligation[8,p.337].

Mieniailo L.M., Tyshshenko I.V., Ivanova Yu.A. determine, that essence of bail is hidden under its
«guarantee nature»[9]. That is, to implement obligation is involved a third party, in turn from «property
mass» of this person are subject to satisfy the creditor’s claims in case of breach of obligation by the debtor.
In this case, the interests of the creditor are ensured by the fact that insolvency of the debtor under the main
obligation there is opportunity to collect the debt from the guarantor. Bail as a means of insurance to fulfill
obligations, allows to secure personal responsibility of a guarantor for the main debtor’s obligation[9].

Braghynskyi M.I., Vitrianskyi V.V. define « surety — as one of traditional ways to ensure the
fulfillment of civil-legislative obligations, the purpose is the guarantor undertakes to the creditor of another
person to be responsible for the latter’s performance of his obligation entirely or in his part» [10,p. 571].

Zakharova A.V.,Komissarova Ye.Gh. emphasize, that economically-legislative nature of phenomenon
of bail — is a matter of branch affiliation of norms, which regulate these relations, and also the mechanism for
determining the «responsible» norms for regulating this economic group — civil relations[11,p.23].

As of today, the term « a surety agreementy is used in multifaceted understanding: 1) as an agreement;
2) as obligatory legal relations or actually bail, arisen on the basis of implementation of the agreement - the
conclusion of the guarantee agreement; 3)as a document(an agreement form) [12,p.46]. However, some
authors equate a franchise agreement with a vouching or agency agreement. According to O.Voronkov: «A
specific kind of vouching is franchising, or a bail form helps to give own trademark to another
company[13,p.89].»

In Ukrainian law such type of agreements is known as a surety agreement, relatively in Civil Code of
Ukraine to the guarantee agreements are devoted paragraph 3 of Chapter49 «Guarantee agreement»[14].

Allocation of previously unsolved parts of the general problem. In the scientific literature are
currently absent thorough researches devoted to the analysis of economic,ecological-economic,
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organizational and normative aspects of using vouching agreements in the fields of nature-protected and
nature reserves and the mechanism of practical use of the relevant economic-normative forms. The use of
non-standard economic-normative forms, as an environmental vouching, will promote involvement of new
entities of economic activity in the environmental and reserve branch, improving the level of development of
ecological-economic relations. Vouching can become a tool for the development of ecological-economic
inclusion.

Formulation of research objectives (problem statement). In this work based on the theoretical-
methodological foundations of the development economic-environmental relation in nature protected and
reserve areas of national economy is proposed to study agreements of nature protected vouching, as an
innovative economic-normative structure, its essence to provide economic-financial guarantee support for
entities of business activities aimed to carry out environmentally-safe entrepreneurial  activities, by
financial, financial-credit or banking institutions. VVouching, as a tool of economic-financial support of extra-
budgetary nature can provide the involvement of the wide range of entities in the relevant field, and will be a
tool for expanding environmentally oriented directions of entrepreneurial activity. The purposes of the
research are to regulate relations of ecological-financial, economic-technical nature of financial, financial-
credit, banking institutions in terms of providing the work of private sector representatives of economy,
intended to perform ecological-safe or environmentally oriented directions of economic activity, or business
activity within reserve areas.

An outline of the main results and their justification. The modern institute of surety finds its
implementation in the works of Roman thinkers,who reflected the condition of legal thought of ancient
Rome. Definition of surety also contains in Guy Institutions and Yustyniana Institutions. In contrast to such
ways to ensure performance of contractual obligations, like penalty stipulation, pledge and deposit - a
guarantee (expressed in three forms - sponsio, fideopromissio, fideiussio and united by the concept of
adpromisso) was the most regulated way to ensure the fulfillment of obligations [15,p.155-156].The
legislator does not sufficiently detail the essence of the surety agreement, namely, determines that under the
surety agreement the surety is entrusted to the debtor's creditor for the performance of his duty[14].

According to Karasava O.P. domestic legislative does not correctly define the concept of surety
agreement and provides arguments of the following nature:

- in defining any concept, phenomenon or object, the definition should be provided by other well-
known categories different from the concept being disclosed. Instead, in Art.553 of the Civil Code of
Ukraine, the essence of the guarantee is determined by the word «guaranteedy;

- a debtor’s duties, which go from civil-legal and economic-legal transactions, in legal science are
called obligations. The surety agreement is derived from the main obligation, that is it derives from a binding
legal relationship, and therefore it would be more appropriate to note the guarantor is liable to the debtor's
creditor for the performance of its obligations rather than duties;

- structure «a guarantor guarantees» does not disclose the essence of the surety, which in turn is to
obligate a guarantor to be liable for a debtor’s obligations in the main obligation in case its violation;

- the analysis of the current legislation of other countries, where is provided the definition of the
legal relations of the surety, confirms the above mentioned arguments about incorrectness of the definition of
the surety, that contains in Art.553 of the Civil Code of Ukraine «Guarantee Agreement» [16, p.204]

B.M.Ghonghalo writes, that «a surety is an obligation of the guarantor to pay the creditor of another
person(a debtor) a sum of money in case of latter failure. And this amount is not paid for the debtor. By
paying it,the guarantor fulfills his duty» [17,p.88].

In turn,we propose to consider the environmental vouching agreement - as an agreement where a third
party (guarantor)assumes the obligation to the creditor to bear the burden of environmental, economic or
other liability for the debtor in case of default or improper performance by the latter of its obligations to the
creditor (author's interpretation).In turn,the "burden of responsibility" is proposed to be considered as:

an obligation to commit a certain act of a tangible or intangible nature(for example, the production of
ecologically friendly goods instead of a debtor,conversion of production to environmentally friendly, etc.);

an obligation to perform measures of compensatory nature(for example,credit or debt obligations);the
obligation to take compensatory measures;

an obligation to perform the complex of measures connected with the creation or realization
intellectual(author)rights, scientific or scientific-exploring works(for example, carrying out economic
activities under the brand of protected affairs — NRF-logo);

-creation of new algorithms of economic-labor or educational-information activity (for example,
environmental coaching, webinars, master classes).

2020 EKOHOMIYHI IHHOBAIIII 89
Tom 22, Bum. 3 (76)



If a representative of the private sector intends to carry out environmentally safe economic activities or
production in protected areas, and requires a large amount of financial or economic-technical investments,the
voucher tool can provide support of public-private or purely private nature (Fig.1).

MNatural Reserve Fund's texrritories

the eco-vouching tools

— The nproving the
The ]J].uem..hmtmn irvestrent clirnate,
of legislation, \ tools o increase
regulatory and the representatives of the profitabilityand
tax policy Private ec ol oLy Sectol profitshility for PE
e ereditor the debtor |

The relationship s elements hetween creditor The relationship™s elemends hetween the debior

and guarantor: and the guarantor:

The bodyro fdebt Profit

Fine Losses

Losses Pledge (mroperty corglex, land, other real estate)

Loss of business reputation Fine

Losses are related fo the exchange rate of the Barlkruptey

national currene 3 inflation

the voucherprovider

Fig.1. The relationship between the parties in environmental vouching agreements (author's development)

For example, a private entrepreneur plans to produce the final product of goods from environmentally
oriented raw materials under national nature park logo, and must provide an environmentally friendly system
of production of goods or provision of services. The business entity has opportunity to work under a
franchise agreement, but the relevant legal entity does not have a sufficient level of financial security to
purchase the equipment. The financial and credit union, which operates in the administrative unit where
nature reserve facility is located, becomes a guarantor for a representative of private sector of the economy,
which enters into a loan agreement with the bank. For the bank, the relevant financial institution acts as a
guarantor, for a private entrepreneur -a voucher. If the business entity receives a profit, the voucherprovider
also receives a profit, as a percentage of the total amount stipulated in the contract; in case of bankruptcy -
the voucher will pay the bank "the loan body", fine, profit on the loan and other losses provided by the loan
agreement instead of the debtor.

In order to ensure mutually beneficial cooperation on the part of the creditor, voucher, debtor and the
state, the following conditions must be met:

- intention to carry out exclusively ecologically oriented economic activity on the part of a private
entrepreneur;

- support of depressed areas of the country and creation of new jobs in remote areas;

- orientation of eco-intensive economic activity on ecological-economic-social needs of the local
community;

- the amount of the guarantee from the voucher provider is not less than 1 million hryvnias (“tranche
vouching"); UAH 3 million («starting vouchingy);

- availability of public-private partnership programs, which will ensure a coordination and support
function, for both the voucher provider and the debtor;

- cooperation with banks and financial-credit institutions, located in the local community territories;

- development of effective tools for cooperation of public authorities (local communities) with
vouchers (guarantors);

- development minimum necessary financial-organizational requirements for legal entities, intended to
be vouchers providers (for example the volume of power, the availability of property complexes,an annual
amount of «pure profity,etc);

- formation a register of legal entities, who can act as voucher providers and the opportunity of
obtaining access to such information by private entrepreneurs (debtors);
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- creation of a tax benefits system or other preferences for vouchers(guarantors) by public authorities;

- availability of a certain percentage of qualified and highly qualified employees among the staff of
legal entity (for example, not less than 30%);

- formation of crisis support tools for vouchers(for example, providing legal, economic-financial,
consulting support, etc);

- development of tools for insurance of vouchers, both state and non-state nature.

With the purpose of formation a transparent calculation of the expected amount and actual profits for
vouchers(entities of business activity, that provide«the body of vouching»)it is advisable to apply the
following system of ditching (calculator) of profits for a voucher, namely:

- the amount of voucher provider’s investments(Ov);

- expected profit ratio, in % (Kop);

- ratio of an actual profit, in %(Kfp);

- the size of fine(in case of non-fulfillment by a voucher recipient of its obligations under
contract)(P);

- the amount of losses(in case of bankruptcy of the voucher recipient);

- state support (Dp);

- an inflation index, in % (1-inf).

1)If a voucher recipient(debtor) fulfills the amounts of its obligations accordingly to the requirements
of the vouching agreements and the calendar plan, the final income of the voucher provider should be
calculated by the following way,and have positive meaning:

2 actual income= Ov*Kop+ (Kop%-Kfp%)+Dp;

2)If the voucher recipient(debtor)has not fulfilled its obligations partly or has gone bankrupt,the
final income of the voucher provider will be calculated in the following algorithms and has negative
meaning:

2 actual income= [Ov*Kop+ (Kop%-Kfp%)+Dp]- P* number of calendar days* I-inf.

In turn the amounts of actual profit will depend on the role the voucher provider performs in the
relevant relationship:

- an active voucher provider (guarantor) — carry out constant support of the entity of business
activity(3-5 tranches annually/ every six months)for the re-profiling or fulfillment of environmentally
friendly production. The starting amount should not be less than 1 million hryvnias, and the availability of
constant support for the first three years of business entity, which will fulfill environmentally oriented
economic activity;

- the starting(passive) voucher provider(guarantor) — one-time support of organizational-financial or
actually economic nature in order to start economic activity by the business entity.«The starting amount
should be at least 3 million hryvnias, further assistance can be carried out only by concluding additional
agreements between the guarantor and the debtor.

As of today, the case law shows that the legislator distinguishes between two types of bail agreements:
property and non-property[18].However, taking into account the specifics of the application of vouching
agreements in the field of nature protection and nature reserves, we offer a broader qualification of the
relevant regulatory structures (Table 1).

the

Table 1.
Types of ecological vouching agreements

Agreement of ecological vouching (surety)

depends on the subject

Financial-organizational vouching

Ecological-economic vouching

Environmentally protected(reserve)
vouching

The subject of the
agreement:financial, economic-
organizational, financial-technical,
material support (equipments,
production lines, etc)

A guarantor: credit unions;
agencies (brokerage, real
estate,intermediary,etc.); insurance
company, banks;credit-financial
institutions

The subject of the agreement: provision
economic-ecological or ecologically
friendly services;the development of
start-ups; support for entrepreneurs-
inclusive; support to PE,which carry out
additional economic activities) A
guarantor: public authorities (iclu.
under SNE agreement, local
communities; farms etc.)

The subject of the agreement: copyright
and related rights; intellectual property;
scientific and scientific-technical
developments; methodological-
consultative measures; environmental
coaching)

A guarantor:public authorities; nature
protected institutions, administrations
of NRF facilities; ecological public
organizations; scientific-research
institutions in the relevant field
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Continuation of table 1

depending on the role of the voucher provider

active

passive

depending on the degree of state participation

state (programs of public-
private support)

non-state (private)

multilateral (in case of participation of
international financial institutions/
organizations)

depending on the economic-social role

purely financial (aimed at
obtaining a profit on the part
of the voucher and the debtor)

economic-ecological (aimed at the
development of environmentally
friendly fields of economic
activities and the development of
ecological oriented economic
activities in the reserve areas)

complexion (combine elements of purely
financial vouching and economic-
ecological vouching)

depending on the degree of environmental orientation

purely environmental (the
subject of vouching is a
financial provision, a support
for solving and eliminating
environmental problems)

infrastructural(aimed at the
development and financial
support of complex intersectoral
programs,for example:ecological-
rehabilitation,ecological-healthy,
Green-med, etc)

environmental-social(aimed at the
development of innovative and modern
directions of economic activities in the
reserve areas; the development and
provision of environmental-social services
to population)

depending on financial nature of vouching

«vouching body» the voucher
provides the starting
amount,the amount of funds,
requires necessarily to launch
and conduct ecologically
oriented economic activities.

«truncated vouching» vouching
provider provides constant
financial organizational support to
the debtor through the first 3-5
years since the beginning of
ecologically friendly economic

«compensatory vouching» a guarantor
provides financial support for the debtor in
case of the large amount of the loan, but
before the beginning of a bankruptcy
procedure

activities.

*compiled from the materials of articles [24],[25],[26],[27]

Some modern scientists distinguish surety agreements according to the obligation content, arisen in the
guarantor into:

1)compensation,

2)replacement bail[23,p.228-229].

In the environmental and reserve areas a compensatory vouching is financial-organizational
(according to which the guarantor reimburses the debtor for obligations in financial, organizational-technical
or financial-organizational(mixed)equivalent;replacement-ecological-economic and environmental(reserved
vouching) (according to which the guarantor independently or with the assistance of the third parties carries
out certain actions instead of the debtor).

The implementation of vouching will become a tool of economic-financial support for representatives
of the economy private sector, intended to fulfill environmentally friendly economic activities; with the
guarantee of proper fulfillment of environmental obligations by business entities for the state; a source of
additional income for financial-credit and banking institutions. In turn, in the nature protected area, vouching
will promote the formation of innovative economic-contractual structures, that will ensure constant flow of
investment, both through public-private partnership agreements and through "direct" contractual structures
(hereinafter-NRF).VVouching, as ecological-financial service, represents itself the following measures,
directed to provide environmental and ecological-financial support to the private sector representatives of
economy, intended to carry out their business activity in reserved, unique territories, or to produce raw
material or «final product» from environmentally friendly resources.

Vouching, as economic-normative(contractual) is a series of active financial actions, economic-
organizational or other nature by a third party, that is aimed to support the private sector representatives of
economy, intended to perform economic activity of environmentally friendly or ecological-economic
directions. In this case an important role is played by paid or free nature of provision services. In turn
vouching, as economic-normative(contractual) structure will provide a greater amount of economic-

92 ECONOMIC INNOVATIONS
Vol. 22, Issue 3 (76)

2020



environmental rights for all parties of the agreement and will ensure the involvement of larger number of
entities to the nature-reserve field of national economy (Fig. 2 )

The eco-wouching

The economic-
normative(contractual)
stracture

The financial service

Expansion of business exntiies that will carry out emmdrommmentally fiendly
gconomic ackivities; farmation of innovative ecolagical - economic relations;
creation of mew forms of managemernt; exparchng the list af econmmic -
eviranmental services jor the population; transition to tHhe SAMART-
management system of NRF abjects; suppart jor social entreprerneurship in the
Jeld of NRF and ertrepreveurs-inclusive, development of ecological- economic
imciusion in the regomns

Subjects of providing«vouching Subjects of providing « vouching b odys:
body»: - the state, represented by its bodies 1n

- banking mnstitutions; accordance with publi c-private partnership

- financial and eredit umions, programs,

-consortiy, - agreements between private entrepreneus,
- other financial institutions, - pledge agreements;

-international organizations, - mixed agreements (for example, a
including international financial combination of a voucher and a franchiser in
institutions; OnE Persomn)

- dewvelopment agencies, ete.

Fig.2. The essence of environmental vouching
*compiled from the materials of articles [24],[25],[26],[27]

Conclusions and perspectives of further research. Thus, the application of vouching agreements in
the environmental and protected areas of the national economy is at an early stage. Entrepreneurs, intended
to carry out environmentally oriented economic activities conclude "direct agreements™ with banks,in turn in
case of inability to fulfill their financial-organizational obligations in time they go bankrupt. The low level of
financial,economic-organizational,consulting support of such legal entities inhibits the development of the
economic system and environmental relations in general.

Environmental vouching agreements have industry specifics,so they are not actually a guarantee,which
is traditionally considered by modern scientists, as they provide a wider range of rights and responsibilities
for both (voucher) guarantor and debtor, both financial and organizational and environmental and economic
character.VVouching,as a modern economic and regulatory structure, aims not only to obtain a «net profit» at
the end of the calendar year or in other terms provided by the agreement, but also to ensure development of
new instruments of environmental and infrastructural support of local communities and entrepreneurs.

In the field of environmental protection the tool of vouching should be differentiated depending on its
subject, the scope of rights and duties of the parties and the ecological-economic nature of obligations, as a
financial service and as an economic-normative (contractual)structure.

The practical application of vouching agreements in the fields of environmentally protected and
reserve areas will allow:

- involve «newy financial players in these fields of the national economy (for example, credit units,
insurance companies);

- increase investment attractiveness for business-groups, which intend to carry out services of
economic-ecological direction(creation tools to increase efficiency and profitability);
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- stimulate the private sector representatives of economy to participate in the projects of public-private
partnership in the relevant direction(reducing the level of financial-organizational loading on the private
sector);

- provide effective support to entrepreneurs, intended to carry out economic activities of the
ecological-innovative nature(for example,«ecox,start-ups, creation of hubs on the basis of institutions of
nature-reserve fund, etc.);

- improve the dynamics of economic-ecological development of the regions of location of reserve and
nature protected territories(creation work places, reducing the level of labor and social migration, increasing
the financial flow in the remote settlements of the state);

- ensure the effective development of the system of ecological-economic inclusion both in regions and
in the country(state and extra-budgetary support for entrepreneurs-inclusive, social-ecological
entrepreneurship );

- intensify the role of nature-reserve fund institutions in the system of economic-ecological
relations(nature protected coaching, brand or logo of the NRF facility,etc).
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