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[NEPCIIERTHUBHU IMIABUILEHHA E@ERTHUBHOCTI
BUKOPHUCTAHHA lHBECTIflL[IﬁHOFO [IOTEHLIAAY
PEI'OHY TA CKOPOYEHHA
HEIMTPOAYRTHUBHOI'O BIJTOKY KAITITAAY

Naiiko O.l. |lHBecTHLiHWIA NOTeHLian perioHy: BUKOPUCTaHHA Ta HENPOAYKTUBHUIA BigTiK KaniTany.

MoHorpadis / 3a HaykoBolo pepgakuieilo akagemika HAH Ykpaiun 6.B.BypkuHcbkoro. — Opgeca:
IHCTMTYT Npo6nem puHKY Ta eKoHOMiKo-ekonoriyHux gocnigxeHs HAH Ykpainu, 2009. — 433 c.

Ha riovarky 2011 poky IHCTUTYTOM npo6iem puHKy Ta
EKOHOMIKO-eKonoriyHmux gocnigxeHs HAH Ykpainn 6yno
BucyHyto poborty Jlatika O.l. «IHBecTuUifiHWI noTeHuian
PerioHy: epekTUBHICTL BUKOPUCTAHHS Ta HENnpoaykTUBHUIA
BIATIK Kanitany» Ha 3006yTTa WopiyHoi Mpemii MpeaunneHTa
Ykpainum 18 Monogux yHeHmx.

HeobXigHicTb MoxXBaBieHHs eKOHOMIY-
HOIMo PO3BUTKY Ta pecTpykTypusauii
HapoagHo-rocnofapcbkoro  KoMmnaekcy

Ha ocHoBi aHaniay icHylo4ux MeToamnk i3 OOCHIKeHHs
ABMLLA HernpoaykTMBHOro BiATOKY iHaHcoBoro karnirany
3arporoHoBaHo aBTopckkui niaxig 4o ob4YmncieHHs obcsris
HernpoAyKTUBHOIo BIATOKY (iHaHCOBOro kanitany 3 eKoHoMi-
KW perioHy 1a npoBefeHo Taky OUiHKY Ha npuknagi rn'aru
perioHie Ykpainn (dHinponetpoeckkoi, [oHeubkoi, Kuie-
cbkoi, Ofeckbkoi obnactei Ta micta Knis).
3MofensoBaHo npoLec HerpoaykTUBHO-
ro BiATOKY iHaAHCOBOro Kanirany Ha npu-

HANTOHATBHA AKAJTEMIA HAYEK YKPATHIH
IHCTHTYT IPOBIEM PHHEY TA EKOHOMIKO-

KpaiHn noTpebyloTs 3HaYHUX KaniTano- i A knani OneckKoi obnacti Ta 3a AOMOMo-
BKNafeHk, y Tok 4ac fK cyTTEBUX KiNbKic- roto Takoi Mogeni po3pobneHo KOHUENTy-
HUX Ta AKICHUX 3PYLUEHb B IHBECTULIAHOMY Naiiko 0.1, ansHWA nigxig 4o ¢opmyBaHHs MexaHis-

fpoueci He crnocTepiraeTscs. Hespaxaio-
YW Ha pecypcHy npueadnuneicTe YkpaiHn
L7191 BHYTPIWHIX Ta 30BHIWHIX iHBECTOpIB
HecnpusTANBIIA 4iNOBWIA KNiMaT Ta Hepos-
BUHEHICTL IHBECTULIAHOI IHppacTpykTypr
He [03BONSI0TL CTBEPAXYBATH MPO HasB-
HICTb 3HayHOro IHBECTULIIHOIo NoTeHLia-
ny. KputuyricTs cutyauii we nigcunwoe
3HaAYHWIA BIATIK Kanitany ik 3 eKoHOMIiKu
okpemux obnacteid, Tak [ Ha 3araneHonep-
XKaBHOMY DiBHI.

lMopanswni eKkoHOMIYHWI PO3BUTOK AepXaen Mae
3abeaneyyBatucb KOHKPETHUMI PerynsiTopHUMIA MexaHia-
Mamu B IHBecTULIliHY cepi 3 0008 '93KOBUMK efleMeHTammn
JeueHTpaniaayli, Lo Jo3BOMsSTUME BpaxoByBaTH perioHasb-
HY crieuungiky dyHKUIOHYBaHHS OKpeMUX 06nacTe.

13 npobnemamin He3afoBINLHOI AMHAMIKK Ta CTRYKTYPKU
IHBECTULINA, nporpecytoqoro BiATOKY iHaHcosoro kanirany
noTpibHO He BopoTuUck, a YAPAaBAsTH, MOMIfILLYIOYN AiNOBWIA
KNiMar, CTBOPIoOYY Kpalli Ta 3pyqHIi yMoOBK rocriofapio-
BaHH$ [1/15 IHBECTOPIB, I3 BpaXxyBaHHSM IHTepeciB Aepxasu 1a
couiymy.

Y Haykogiid pobori O./lalika Ha OCHOBI AOCHIAXEHHS KOH-
LenTyansHuX, TEOPeTUIHNX Ta METOANYHNX OCHOB aKTuBi3a-
Uil IHBECTUUIHWX NpoueciB y perioHi po3pobfieHo KoM-
MIEKCHWI MeXxaHiaMm akTuBI3aLlii BiATBOPEHHS iHBecTULlIHO-
ro fnoTeHuiany periory, skuii 6asyeTscsl Ha MoeaHAaHHI 3axo-
LiB CKOPOYEHHS! HEenpoayKTUBHOIO BiATOKY GiHaHCOBOIO
Karitany Ta perymoBaHHs rnpouecis HeeekTMBHOro po3no-
Ainy ¢iHaHcoBMX NOTOKIB MK BUPOBHUYAM Ta IHpacTpyk-
TYPHUM cekTopamu Ha PUHKax ToBapis, poobiT, mocnayr, y sko-
CTi CTUMYSIATOPA [1/151 PO3BUTKY PeasibHOIo CekTopa eKoHOMI-
KW perioHis.

IHBECTULIMHWA NOTEHLIAN PEFIOHY:
BUKOPWCTAHHA TA HEMPOOYKTUBHUA
BIATIK KAMITANY

MiB peryoBaHHa HenpoayKTUBHUM Bif-
TOKOM [HBECTULIAHUX pecypcis perioHy,
AKWIA XapakTepu3yeTscs BUOIPDKOBICTIO Ta
MpiopUTETHICTIO  CNpPIMYBaHHA  yrpa-
BIHCBKUX i Ha HaicyTTeBIlli PYLLIIHHI
CUMN HEeNpoayKTUBHOro BiATOKY ¢iHaH-
cOoBOro Karirany.

lpencrasneHa Ha [lMpemito [Mpesun-
LeHTa YkpaiHn ans Monoaux yd4eHux Hay-
koea poborta O./lakika, okpiM ofHoOCIO-
HOI MoHorpadii, oxonnte 3 KONeKTUBHI
MoHorpadii, 27 ctareid i 9 Tea fgonosifel, HaapyKkoBaHuxX y
MPOBIAHUX BITYUSHAHNX EKOHOMIYHUX BMAAHHAX 3a pesy/bTa-
Tamy BUCTYNIB Ha BeeykpaiHeeknX Ta MiXKHapoAHUX KOHpe-
PEHLLISX.

Y npencrasneHili Ha KOHKYpc poboTi aBTOPOM pPO3po-
O/1eHO KOHLUENTYanLHO-METOAMYHI NMiaxoam 4o BUBYEHHS
ABMLIA HENPOAYKTUBHOIO BiTOKY QiHaHCOBOIro karirany.
Peayneratn uiei pobotn BukopuctaHi B MidictepcTsi
eKoHOMIiKK YkpaiHn, MinicTepcTsi arpapHoi noaitiuku
Ykpainn, Opeckkiii obnacHiii pagi, Cotoai nignpuemuis
OpecbKkoro eKoOHOMIYHOro perioHy Ta B iHWWX BASAHUX
CTPYKTYpax i opradisauisx, Wo cBig4nTs fpo ixHw npu-
KnagHy 3Hayywicts.

5.5YPKUHCbKUHA,

JOKTOp eKOHOMIYHUX HayK, npogecop,

akagemix HAH Ykpainum,

AupexTop IHCTUTYTY npobieMm pUHKY

Ta eKoHoMiKo-eKonoriyHux gocnigxeHs HAH Ykpaitn




