BputaHcbke BngasHnuTBO Pelgrave Macmillan rotye oo gpy-
Ky OOCHIOXXEHHS YileHa HallOoi pedakuinHoi konerii Bonogumupa
PABOLLJIUKA «CRISIS AND EMBODIED INNOVATIONS». Le aH-
rMincbka BEPCIS KHUMN, 9Ka BXe BMxoaumna yKpaiHCbKOK MOBOIO
nig, Hassowo «HEOAHOPIAHA EKOHOMIKA: LIJTICHUA NOrngaa
HA KPN3W (HOBi OCHOBWM EKOHOMIYHKX 3HaHb)» | HAAINLLIIA Y MPOAAXK
y 2011 poui. [0M10BHI pO34iNy KHUMM TaKOX APYKYBaIUCh Y HALLOMY
XypHani «<kEKOHOMICT».

KHuroto ayxe 3auikaBUnMCb 3a KOPAOHOM, i e Oyae TUM piaKiCHUM
BUMAZKOM, KON came YKpaiHa HaZjaBaTuMe TeXHiYHy gonomory 3axony
B PO3KPUTTI TAEMHULL EKOHOMIYHUX KPU3, GKi BUABUINCS HEBIO’ EMHOIO
CKJ1a40BOIO IHHOBALMHO-IHBECTULINHOI Moaeni po3BuTky. Kprus HeMOX-
JINBO YHUKHYTW, NMPOTE BiOHUHI iX MOXHa MPOrHo3yBaTu i 3HA4YHO noser-
wyBaTn ix nepebir. M BNeBHEHI, L0 iHTErpaL,is ykpaiHuiB y EBPONencbky
HayKy — Lie NpUeHaHHSA 00 €BPONENChbKOI ANCKYCIT 3i CBOIMU inesiMu, a He
Bonoaumup PSBOLLJTUK KOMMPCaHHS Y LLNeindi MOCKOBCHKUX MiApYy4HHUKIB.

http://www.palgrave.com/page/detail/crisis-and-embodied-innovations-
volodymyr-ryaboshlyk/?K=9781137477064

A curious thought that the innovations embodied in machinery and other
fixed capital, besides growth, also drive recession has received a solid con-
firmation. From now on, output and employment decline and subsequent
jobless recovery can be forecasted in explicit terms of figures and timing
rather than of probabilities and possibilities of crisis onset; the short and
long runs having been integrated together at that. For these reasons many
traditional simplified theories are challenged and it is proposed a Construc-
tive Framework capable to catch turning points in the economy instead of
mere extrapolations and trends. The policy implication is that crises are
unavoidable, but they are quite predictable and their depth is manageable.
In addition to this, the classical and neoclassical views on how an innova-
tive economy works and fluctuates are converged and reconciled. As it has
turned out, general equilibrium is not altogether general — objective mar-
ginalism suppresses a subjective one — the Keynesian easy money is a par-
adoxical example of doing the right thing for the wrong reason; and financial
bubbles are pricked by real structural changes, not the other way around.
This study provides a fresh perspective on crises and innovation, and eco-
nomic theory in general, making it indispensable reading for scholars, re-
searchers, policymakers and professionals. The easy style helps to blend
originality with accessibility.
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