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Bitaniii KOpilioBuu Mpura,
KaH[,. eKOH. HayK
LAMIH HAH Ykpainu, Knis

MOZEPHI3ALIA BI'I:LII/I?)HFIHO'I' MPOMWMCIIOBOCTI:
AHANI3 TEHAEHUIN TATIEPCTIEKTUBU PO3BUTKY

MuTaHHA  MofepHisauii  BITYM3HAHOMO
NMPOMMCNOBOr0  BMPOOGHMLTBA  3a/IMLLAETLCA
BKpali aKTyaslbHAM BXe NPOTAroM OCTaHHix 20
POKiB, OAHaK CbOTOAHI BOHO CTa/10 MPiOPUTETOM
QNS TENepiLLHbLOI BNagun. Y TOW Xe Yac NUTaHHS
MOZepHi3auii Ta TEXHONOriYHOr0 OHOB/IEHHSA
BITUM3HAHOT NPOMMCIOBOCTI AIK 3araiom, Tak i
OKpemuX rasty3eil BUrnsagaoTb J4OCTaTHLO Oonpa-
LIbOBaAHUMM Y BITUM3HSAHIN HAayKOBIl NiTepaTypi.
30Kpema, BOHM poO3rNsfaloTbCsl B poboTax
B.M. leilys, HO.B.KiHg3epckboro, O.A. Kos-
TyH, O.B.CanixoBoi, J1.B. LUuHKapyk [1-4].
OfHak y 6inblIOoCTi BUNaaKiB aHanis gnHamiku
npoLeciB MoAepHi3aLlii 34iCHIOETLCA (pparmeH-
TapHO Ta 6e3 ypaxyBaHHS IHPAALINHOI CKnago-
BOI, L0 NPW3BOAUTL [0 BUKPUBIEHHSA PeasibHOI
CUTyaUii Npu BUCOKMNX PIBHAX IHASALLIT.

MeTol [faHOi CTaTTi € BWU3HAYEHHS
MnepcnekTMB  Ta  Mpobnem  MogepHisaLii
BITUM3HAHOT MPOMUCNIOBOCTI. Y CBOKO 4epry, B
JaHoMy [JoCnifXeHHi npouecyu MopepHisauii
po3rnaganmca nepesycim Yepes AvHaMiKy Takmx
MOKasHUKIB, $K CTyniHb 3HOCY, 06cArn
IHBECTULLiN B OCHOBHWUI Kanitan,
(POHA0030POEHICTL TOLLO. AXKe came 3acobtm
BUPOGHMLITBA € TUM K/HOHOBUM (DaKTOPOM, KW
GesnocepefHLO0  BM/MBAaE  Ha  3f4aTHICTb
nignpremcTaa BUPOGATK
KOHKYPEHTOCMPOMOXHY  MPOAYKLiH0  BUCOKOI
AKOCTi. AHani3 34iCHIOBaBCA B Po3pi3i BUAIB
€KOHOMIYHOT AianbHOCTI, TOAI K OCHOBHA yBara
npuginanacs BWCOKO- Ta
CepesHbOBMCOKOTEXHO/IOT IYHUM
BMPOGHMLITBAM, LU0 BW3Ha4eHi BignNOBIAHO [0
Knacugikauii OECP. BOHV NOBHICTIO OXOMNJIeHi
TakVMU BUAAMN eKOHOMIYHOT 4iffIbHOCTI 3rifHO
3 pitoyoto B 2011 p. Bepcieto Knacudikatopa
BUAIB €KOHOMIYHOI gisnbHocTi — 009.2005 B
YKpaiHi:

cekuis DG: xiMiyHe BMPOOHULITBO, BK/IIO-
yaroumn (hapmaveBTMuHy npomucnosicts (KBE/
24,y T.4. 24.4);

cekuins DK: BMPOGHMLTBO MalUMH Ta
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ycTaTKyBaHHA (KBEL 29, 30);

cekyia DL: BUPOGHULTBO €1eKTPUYHOrO,
€/IeKTPOHHOIO0 Ta OMTUYHOrO YCTaTKyBaHHS
(KBEZL, 31, 32, 33);

cekuiss DM: BMPOBHWLTBO TPaHCMOPTHUX
3aco6iB Ta ycTaTkyBaHHs (KBEL 34, 35).

Kntouosum MOKa3HUKOM, AKWNIA
XapakTepusye CTaH OCHOBHMX 3acobiB Ta B
LiioMy npoLecy MoaepHisaii, € CTyniHb 3HOCY
OCHOBHMX 3ac00iB. Y CBOK u4epry, OCHOBHi
3ac00M CKNafalTbCA 3 aKTMBHOI YaCTUHM (KA
bepe 0GesnocepefH0 y4vacTb Y BUPOBGHULTBI
NpoAyKuii, Hanpuknag BepcTatv) Ta NacUBHOI
(Ka maitke He Br/MBaE Ha AKICTb BUPOO/EHOI
NpoAyKLii, Hanpuknag 6yaisnsg uexy). Mpote
CTaTUCTUYHI  JaHi  LWOAO 3HOCY aKTMBHOT
YyacTuHM BiAcyTHi [10].

Y cepefHbOMY piBEHb 3HOCY OCHOBHUX
3aco0iB B €KOHOMILi YKpaiHi CTaHOBMB Y
2010 p. 74,9%, y npomucnosocTi 63,0% i,
30Kpema, B nNepepobHini npomMmucnoBoCcTi —
66,8%. [ns NOPiBHAHHA B HimMeuyumHi CTyniHb
3HOCY B nepepo6Hili NPOMMCNOBOCTI, LLIOMNpaBAa,
y 2005 p. ctaHoBMB 51,4%, a B HigepnaHgax —
41,3%. Hainbinbll 3HOWEHUMM OCHOBHI (HOHAM
B YKpaiHi 6yn y cepi 4isNbHOCTI TpaHCnopTy
Ta 3B’A3Ky (94,4%), npomucnosocTi (63,0%),
BUPOGHULTBI Ta PO3MOAINI eNeKTPoeHeprii, rasy
Ta BogM (60,7%). HaTtomicTb BifJHOCHO OHOB/E-
H/AMW MOXXHa BBaXaTW OCHOBHI 3acobu vy
(hiHaHCOBIN AisnbHOCTI (28,7%) Ta TOpriBNI
(32,1%).

[aHi B po3pi3i  OKpemmx  ranysei
MPOMWCIOBOT AifnbHOCTI (Tabn. 1) 3acsiguwin,
WO  HalBMLIMIA  piBeHb 3HOCY 6yB Y
malumHobygysaHHi  (83,4%). OpHak Yy
nigranyssax MallMHOOYayBaHHS CTYMiHb 3HOCY
3HA4YHO BApPIlOETLCS, 30KPEMA, Y BUPOOHULITBI
BepcTatiB y 2010 p. BiH ctaHoBMB 98,8%, TOAj
fK Y BUPOOHULTBI O(ICHOTO YCTaTKyBaHHA Ta
€/1eKTPOHHO-06UNC/IIOB/IbHNX MALUUH — finLle
41,4% [10].



AHanisyroum OVHAMIKY rnpouecis
CTapiHHSA OCHOBHMX 3ac00iB, MOXHa Bif3HAUNTK
HasIBHICTb HeraTvBHOI TeHAeHLUiT No GiNbLocTi
BU/IB €KOHOMIYHOI AisfiNbHOCTI. BUKAOUYEHHAM
i3 LbOro € MeTaslypriiHe BUPOGHULITBO, XiMiYHa
Ta HaTOXiMiyHa MNPOMUCNOBICTb, Y AKUX
BMPOAOBX OCTaHHIX 5 POKIiB CTyNiHb 3HOCY
3MEHLLIMBCSA BiAMOBIAHO Ha 8 Ta 3 BiACOTKOBUX

MYyHKTU. ToAi AK Y MaliMHOBYyAyBaHHI, fiKke no
CyTi € BUCOKO- Ta
cepeHbOBYCOKOTEXHONOM IYHUM B1AOM
[iSNbHOCTI Ta acoUitETbCS 3 BUPOOGHULITBOM
3acobiB  BMPOGHMUTBA A1 [HWMX ranysen,
OVHaMiKa 3a/IMLWLIAETLCA BKpall  HeraTuBHOHO:
CTYNiHb 3HOCY BMPOAOBX OCTaHHIX 5 POKiB 3pic
Ha 20%.

Tabnmua 1

CTyniHb 3HOCY OCHOBHMX 3aC06iB B eKOHOMIL YKpaiHi, %.

Bug pisnbHOCTI

2006 | 2007 | 2008 | 2009 | 2010

CinbCbKe rocrnogapcTso, MUCINBCTBO, NiCOBE
rocnoAapcTao

48,2 46,2 45,7 39,6 | 408

[MpOMWCIOBICTb, Y TOMY YUCI:

58,6 59,0 58,0 61,8 | 63,0

[06yBHa

49,9 49,8 52,9 46,1 | 478

BMPOGHMULITBO XapyoBMX MPOAYKTIB, HAMoiB Ta
TIOTHOHOBMX BMPOGIB

48,4 46,3 44,9 44,7 | 455

JIerKa I'IpOMVIC]'IOBiCTb

45,7 454 44,2 46,6 | 452

06p06/1eHHS fepeBMHN Ta BUPOOHMLTBO BUPOGIB 3

[EPEBUHN, Kpim Me6/1iB

31,4 35,8 35,9 414 | 464

LIe/110/103HO-ManepoBe BUPOGHULTBO; BUAABHMYA

[IiSNBHICTb

44,6 43,9 44,8 47,4 | 50,7

BMPOGHULITBO KOKCY, NPOAYKTIB HahTONEPepobIeHHs 48,9 46,7 37,4 66,0 68,0

XiMiYHa Ta HaPTOXiMiYHa MPOMMUC/IOBICTb

69,5 70,9 68,3 69,3 | 66,3

MeTanypriiHe BUPOGHMLITBO Ta BUPOGHMLITBO FOTOBUX

MeTaneBmx BMpoobiB

67,5 62,5 61,9 59,2 | 59,0

MaLLNHO6YyBaHHA

63,7 68,4 65,8 819 | 834

BrpoGHULTBO Ta po3noAiNeHHs eNeKTPOeHepril, rasy

i BOAM

60,9 62,2 62,0 62,2 | 60,7

ByaiBHULTBO

40,8 39,3 41,0 46,0 | 50,1

Topriens; peMOHT aBTOMOGINIB, NPUOYTKOBMX
BMPOGIB Ta NpeMeTiB 0COBUCTOr0 BXXUTKY

29,8 22,0 26,4 28,7 | 32,1

[isANbHICTb roTesis Ta PeCTOpPaHis

37,7 39,2 415 421 | 434

LisnbHICTb TpaHCNOPTY Ta 3B’A3KY

60,4 66,9 82,4 839 | 944

diHaHCOBa AisiNbHICTb

26,7 25,0 24,7 26,1 28,7

Onepauii 3 HepyXOMUM MaliHOM, OPeHAa, IHKUHIPUHT

Ta HafaHHs nocayr NignpueMuUsM

40,9 41,2 41,2 42,3 | 44,2

HaflaHHs! KOMyHa/IbHIX Ta iHAWBIAyanbHUX MOCNYT;

AISNbHICTb Y chepi KynbTypu Ta CnopTy

45,8 45,5 44,2 8,5 7,4

CknafieHo 3a JaHuMu [epxxaBHoi Cny>Kbm cTaTUCTUKN YKpainu [9-10].

Mpouecn cTapiHHA Ta LWBMAKICTb 3HOCY
OCHOBHMX  3aco6iB  MNpsMO  MNOB’A3aHi 3
NPOTUNIEXHUMM  MpouecaMn, a  came 3
npoLecaMn OHOB/EHHSI Ta MOAEpHi3aLlii 3acobiB
BUPOGHMUTBA. BOHW, B  CBOWO  yepry,
BM3HAYalOTbCA  [MHAMIKOK  IHBECTUUIA B
OCHOBHWIA Kanitan (Tabn. 2), 3 AKMX NuLe
6/113bKO 40-50% CNpsMOBaHO Ha

NpUaGaHHS/OHOBNEHHS  MalLUWH, 06naaHaHHs,
TPaHCMOPTHUX 3ac06iB, iIHBEHTAp TOLLLO.
HaBefeHi pfaHi cBigyaTb MpO CYTTEBI
BIAMIHHOCTI B IHBECTUUIAHUX npouecax Yy
Pi3HMX BMAAX EKOHOMIYHOI [isifIbHOCTI, a 3
iHWOro 60Ky, NPO 3HAYHWIN HeraTUBHUIA BNAVB
CBITOBOI EKOHOMIYHOI KpWU3M Ha npouecu
OHOB/IEHHA BMPOGHMUTBA. [puyoMy nagiHHSA



06CAriB  iHBECTWLiA B OCHOBHWIA  KaniTan OKpeMUMU BULAMW EKOHOMIYHOT AifIbHOCTI —
cKnagano B uinomy 42% ao pieHa 2008 p., a 3a 50-60%.



O6csArn iHBeCTWLIN B OCHOBHUI KaniTan y NOCTiNHMX WiHax 2001 p., MAH. TpH.

Tabnuug 2

Bug gisnbHoCTI Kléc:éqﬂ 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Bcboro 57952,8| 57234,8| 67077,6 | 82266,2 | 79105,8 | 45585,7 | 44684,3
CinbCbKe rocnoaapcTeo, MUCNBCTBO,
nicoBe rocrnogapcTeo A 1637,0 | 1868,7 | 1920,6 | 2587,6 | 3083,6 | 3914,2 | 4154,6 | 5732,4 | 2817,8 | 3194,4
Pun6He rocnogapcTeo B 29,5 16,6 29,5 15,6 20,9 6,7 17,2
MpomucnoBicTb C+D+E| 13651,0 | 14378,7| 17378,5| 21577,9 | 21536,8 | 23994,1| 28082,1| 26003,5| 17317,4 | 15293,7
Brpo6HULTBO Ta po3nojifieHHs
eNeKTPoeHeprii, rasy i Boau E 2333,0 | 2721,2 | 3122,2 | 3967,2 | 2781,9 | 3264,6 | 3219,3 | 3690,9 | 25295 | 2275,8
ByaiBHULTBO F 1109,0 | 1734,5 | 2204,2 | 3578,3 | 3030,3 | 3373,9 | 3974,8 | 4231,9 | 1599,3 | 1297,0
Topriens; peMOHT aBTOMOGiNIB,
NpuoyTKOBUX BUPOGIB Ta NpeaMeTiB
0COBUCTOr0 BXXUTKY G 1285,0 | 1921,0 | 2886,1 | 4073,6 | 4681,0 | 6241,6 | 7759,3 | 8381,3 | 4232,2 | 3089,7
LianbHicTb roTenie Ta pecTopaHis H 4690 | 4244 | 596,44 | 822,1 927.1 794,2 | 1140,9 | 10935 | 777,6 802,3
LisnbHICTb TPAHCMOPTY Ta 3B’A3KY I 7452,0 | 6664,1 | 9012,6 | 11492,7| 10382,0 | 10886,9 | 13839,6| 11049,9| 7375,0 | 7595,9
diHaHCOoBa AisiNbHICTb J 530,0 847,8 860,7 9529 | 12075 | 1277,8 | 1817,8 | 1573,4 | 1008,9 | 746,7
Onepadii 3 HepyXOMMUM MaiiHOM,
OpeHfa, IHXMHIPWHT Ta HafaHHS
nocnyr nignpuemusm K 4545,0 | 5279,7 | 6797,8 | 8601,8 | 9427,2 | 12866,7 | 17203,0| 16575,9| 7712,3 | 9712,7
[epxaBHe ynpasniHHA L 328,0 | 4272 | 697,7 | 884,8 | 4875 | 564,5 | 686,1 | 617,4 | 2685 | 338,2
OcsiTa M 407,0 | 552,8 | 5744 | 7294 | 5349 | 6234 | 720,6 | 788,1 | 445,77 | 488,9
OxopoHa 340p0oB’s Ta coliaibHa
gonomora N 474,0 | 549,0 | 927,7 | 1126,7 | 797,4 | 982,7 | 1099,0 | 1198,4 | 580,3 | 719,3
HazfaHHsA KOMyHanbHUX Ta
IHAVBIAYaNbHMX NOCNYT; AIANBHICTb
y chepi KynbTypuy Ta CnopTty O 686,0 | 726,0 | 1083,6 | 14956 | 1122,6 | 1528,4 | 1772,5 | 1839,5 | 1444,1 | 1388,1

Po3paxoBaHO 3a JaHUMK [lep>kaBHOI CNy>x6m CTaTUCTUKN YKpaiHu [6-8].



Tak, Halb6inblw AvHamivyHMMKM BE[ 3
TOYKM 30pYy TEMMiB iHBECTYBaHHS B OCHOBHWIA
Kanitan y [OKpWU30BWIA nepiog Gynu Toprisns,
onepauii 3 HepyxomMMM MaiHOM, (iHaHcoBa
BIANBHICTD, Oy4iBHULTBO, BIANBbHICTb
TPaHCNOpPTY Ta 3B’A3KY, a TaKOX Ci/ibCbKe
rocnogapctso.  lMpuyomy B CilbCbKOMY
rocnofapcTsi, Ha BiAMIHY Bif YCiX iHLWWX BUAiB
EKOHOMIYHOI  [iSNbHOCTI, 3pOCTaHHs 06cAry
IHBECTWLi/A B OCHOBHWIN KaniTan Bigbynocs i B
2008 p.

BnacHe nik iHBECTULIIAHOI aKTUBHOCTI
cnoctepiraeca 'y 2008 p., Konm o obeAr
IHBECTUL/ B OCHOBHWIA KamniTan MPOMMUC/IOBMX
MigNpPUEMCTB CArHyB 76 mnpg. 200 M/H. TpH., 3
akux  64%  Haginwno B MepepobHy
npoMUCNoBICTb. OfHaK HaBiTb TakKuiA PiBeHb
IHBECTYBaHHS € BKpali HU3bKUM i He BignoBigae
notpe6aM BuMNepespKatoHyoro possuTKy. [ns
MOPIBHAHHA B cycigHii  TMonbli  obear
IHBECTUMLA B OCHOBHWIA Kanitan cknas 2100
€BPO Ha Ayuly HaceneHHs y 2008 p. [5], Togi sk
B YKpaiHi — Tpoxu Ginblie 1600 rpH. Ha gyLuy
HaceneHHs (abo 6nm3bko 150 eBpo  3a
OiLliNHUM KypCOM).

Bxe y 2009 p. o6carm iHBeCTuUUil
CKOpPOTWUNCA B CepesiHbOMY MO MPOMUC/IOBOCTI
Ha 25% Yy (aKTUYHUX UiHaX, MNpU4oMy
HaibinbLe cKopoTumncs BOHM y
MallMHOOYLyBaHHI,  fike  BIZHOCWUTbCA [0
BMCOKO- Ta  CepeAHbOBMCOKOTEXHOJOTIYHUX
BUPOGHMUTB, Ha 43%, a Yy BMPOOGHMLTBI
TpaHCMNOPTHUX 3ac006iB — Ha 60%

Haiibinblwy u4acTky iHBecTuuiin 6yno
OCBOEHO Y BWPOOHULTBI XapyoBOi MPOAYKUiT
(14-20%) i B meTanypriiHoMy BUPOOHULITBI Ta
BMPOOHULITBI TOTOBMX MeTasieBUX BUPOGIB (Bif
8 10 17%). Topgi K cyMapHa YacTKa BUCOKO- Ta
cepeHbOBUCOKOTEXHOMOTUHIX BUAIB
EKOHOMIYHOT [LiNbHOCTI B 3arasibHOMy 06css3i
iHBECTULLi/ B OCHOBHWIA KaniTan NpoMUC/IOBOCTI
YKpaiHn konueanacs Big 10% y 2002 p. go 13%
y 2006 p.

BpaxoBytouu, WO AvHaMika abCcoMoTHUX
3HayeHb 06CAriB iHBECTULIA B ymMOBax LOCUTb
BMCOKOI iH(NALIT He € IHPOPMAaTUBHOK, HaMK
Oyno  34ilicHEHO  pO3paxyHOK  iHAEKCIB
iHBECTWUUIA B OCHOBHWMI  KaniTan i3
3acTocyBaHHAM fetnatopa BBIM 3 2001 no
2010 p. (2001=1). OTpumaHi faHi 3acBigunnu,
O aKTWBi3alia iHBECTULIAHMX MpoLeciB
po3noyvanacd B 2003-2004 pp., ocobnmeo B
TaKMX BMAAX EKOHOMIYHOT AisNbHOCTI, £K

00po6neHHs  aepeBUHM Ta BUPOGIB 3 Hel
(3HaueHHs iHaekcy 3pocno 31,7y 2003 no 3,9y
2007 Ta po 4,7 y 2010 p.), BMpOBGHWLTBO
TPaHCNOPTHUX 3acobiB (3pocno ao 4,0 y 2007
p.) Ta MeTanypriiHe BMPOGHULTBO (3pOC/O A0
3,4 y 2007 p.). B ocTaHHI N’ATb POKIiB TaKoX
aKTUBI3yBanMCA  IHBECTMLiAHI  npoLecn B
XiMiYHil Ta HahTOXIMiYHI NPOMMCNOBOCTI.
MpuMIiTHO Te, WO CBITOBa EKOHOMiYHa
Kpusa HeraTMBHO BM/MHYyNa Ha BCi  ranysi
MPOMWC/IOBOCTI, OKPiM 06PO6NEHHA LepeBUHN
Ta BMPOOHMUTBA BUPOGIB 3 [AEPEBUMHU, KPIiM
mebnis. Y 2009 p. B OCHOBHWIA KaniTan
NigNPUEMCTB  LbOI0 BuAy AisNbHOCTI  6Yyno
IHBECTOBaHO Maike B 4 pasu Gifblue, aHiX Y
2001 p.,, TOAi SK Yy CepefHbOMY MO
MPOMWMCIOBOCTI Liei NoKasHWK 6yB Ha piBHi 1,3
pasa. ¥ 2010 p. cutyauist B MpOMUCNOBOCTI 6yna

HEO[HO3HAYHOK — /WLe [eKifbKa ranysen
MPOLEMOHCTPYBa/IM  MO3UTUBHY AMHAMIKY B
iHBECTYBaHHI.

AHanizyloum  TpeHau, WO  cknaaucs

BiJHOCHO IHBECTYBaHHS B OCHOBHWIA KaniTan
BUCOKO- Ta  CepefHbOBUCOKOTEXHOMOMIYHUX
ranysei, Bif3HauMMO, WO BOHW B LifOMy
BiZNOBIJAIOTb 3arabHOYKPAIHCbKUM, ase Taka
cuTyauis He BignoBigae notpe6am BITYUSHAHOT
€KOHOMIKN B PO3BUTKY BWCOKOTEXHOMOTIYHUX
BUPOOHULUTB |  MO3UTUBHUM  CTPYKTYPHUM
3pYLLEHHAM.

€OVHAM MO3UTUBHUM BUK/TIKOYEHHAM 3
LbOro € BMPOOGHULITBO TPaHCMOPTHMX 3acobiB,
nepeayciM aBTOMOGINbHMX, YaCTKa iHBECTULLIN B
OCHOBHWIA  KaniTal $KOro Yy BUPOBHWLTBI
TpaHCMnopTHUX 3acobiB carae 60%. To6To
IHBECTULIT BKNafatoTbCA MEPeBaXHO He Yy
BMCOKO-, a Yy CepeaHbOBMCOKOTEXHOMOTIYHI
ranysi.

MogibHa  cuTyauis
MPOC/IAKOBYETLCA  MpU
OHOB/IEHHA ~ OCHOBHMX  3ac06iB, fAKi MK
BM3HAYaEMO K  CMiBBigHOLIEHHA  06CHriB
iHBECTULiIA B OCHOBHWIA KaniTan A0 BapTOCTI
OCHOBHWX 3ac00iB.

BignoBigHO u4MM BULLE LN MNOKa3HWK,
TUM LUBMALLE iAfe NPOLLEeC OHOBIEHHA OCHOBHUX
3aco06iB, a OTKe, TUM LUBWALLE BMPOBaKYETHCS
HOBe BMPOOHWMYe 00nafHaHHS, AKe [03BOSISE
BMPOGNATU MPOAYKLi0 BUMILOT AKOCTI abo
MPUCKOPUTX MPOLIEC BUPOOHULTBA Ta 3HWU3NTU
co6iBapTiCTb NPOAYKLIT TOLLLO.

Mpouec OHOBNEHHS OCHOBHMX 3acobiB
BMPOLOBX  OCTaHHIX 7  POKiB  CYTTEBO

TaKOX YiTKO
aHaniasi Temnis



BapitoBa/INCA  3a/IEXHO Bif BUAY E€KOHOMiYHOI
[isinbHOCTI. HainbinbLui 3Ha4eHHs BignoBigHOro
MoKasHuKa crocTepiraimca Bnpogosx 2004-
2008 pp. y 6yaiBHuuTBI (NoHan 20%), Toprisni
(6nm3bKo 25%),  pianbHOCTI  rotenie  Ta
pecTopaHiB (40 15%) Ta (hiHaHCOBIN AiSNbHOCTI
(o 12%). TakoX cnig BiA3HAYNTU BWCOKI
3HayeHHs nMokasHuka (17,4%) y 2008p. y
Ci/lbCbKOMY  TOCMofapcTei, MNpoTe  CBITOBa
EKOHOMIYHa Kpu3a y 2009-2010 pp. 3MeHLLMNa
CMiBBIAHOWEHHA  HBECTULIA B  OCHOBHWIA
Kanitan go 10%. [lepepaxoByroun 3rafaHui
MOKa3HWK Ha Ki/IbKICTb POKIB, HEOOXIAHWUX AnA
MOBHOrO OHOB/IEHHS OCHOBHOrO  Kanitany,
MOXHa CKa3aTu, L0 CBITOBA eKOHOMIYHA Kpu3a
BABIYI 3MeHLUMIa TEMMN OHOB/IEHHS! OCHOBHOTIO
Kanitany B eKOHOMILi YKpaiHu.

Y Tabn. 3 HaBeAeHO pe3ynbTaTn 06pa-
XYHKY TEMMiB OHOB/IEHHS B PO3pi3i OKPeMMX
BUAIB NPOMWCNOBOI AiANbHOCTI. HAK cBig4aTb
OTPMMaHI Hamy [aHi, y LisIoMy Nno MpoMUCIIO-

BOCTI YKpaiHW Temnu OHOBJ/IEHHA OCHOBHUX
3acobiB  cknagannm y  2004-2010 pp. vy
cepegHbomy 12-13 pokiB. OpHak HaBiTb Yy
MeXaX OKpeMUX BWAIB EKOHOMIYHOI AisiNnbHOCTI
i TEMNW CYTTEBO BapitolOTbCA. Tak, HanBuLL
TEMMU  OHOB/IEHHA OynM Yy  BUPOOHUUTBI
XapyoBMX MNPOAYKTIB, HaMoiB Ta THOTHOHOBUX
BMpO6iB, ocobnmBo y 2007-2008 pp., Konu
yacTka IHBECTMUIA B OCHOBHWIA Kanitan y
BapTOCTi OCHOBHMX 3ac006iB CTaHOBWMIa Maiixke
20%, a TakoXX B 006p06/ieHHI [epeBVHU Ta
BMPOOGHULTBI  BUPOGIB 3 HEi, aHanoriyHuii
MOKa3HWUK AKOI HaBiTb caras 24% y 2005 p.
Tabnuus 3

CniBBiJHOLLEHHS IHBECT WL B OCHOBHMIA KaniTan 4o BapTOCTi OCHOBHMX 3ac06iB
B YKpaiHi B lesiK1x BuUAax NPpOMUCNOBOT AiANbHOCTI, %

Bup gisnbHOCTI 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
MpoMKCIOBICTb 6,7 7,6 8,5 9,7 10,1 | 59 5,3
[o6yBHa NpoOMKC/IOBICTb 8,5 9,5 9,8 12,8 | 153 | 109 | 111
MepepobHa NPOMUCIOBICTb, 7,4 9,1 10,2 | 122 | 112 5,7 4,9
Bu1po6HMLTBO XapyoBUX NPOAYKTIB,

HanoiB Ta THOTHOHOBKX BMPO6IB 123 | 157 | 16,5 | 19,0 | 18,0 | 13,0 9,3

Jlerka npoMm1cnoBICTb 7,3

100 | 76 8,3 6,9 55 6,6

O6p06eHHs AePEBUHU Ta BUPOOBHULTBO

BUPOGIB 3 1epeBMH, KPiM Meb6/1iB 176 | 240 | 188 | 19,7 | 145 | 17,7 | 20,9
Llentono3Ho-narnepose BUPOOHULTBO;

BUAABHMYA AiSNbHICTb 10,7 10,9 14,3 16,6 | 18,4 8,7 4.4
Buypo6HMLTBO KOKCY, NPOAYKTIB

HadTonepepo6IeHHs 134 | 175 | 13,0 | 12,8 | 11,3 40 40

XMiYyHa Ta HagToXiMi4Ha NPOMUCIOBICTL | 4,8

6,5 52 58 6,5 5,3 7,8

MeTanypriiiHe BUpO6HULTBO Ta
BMPOGHMLITBO FOTOBUX METaNIeBUX
BUPOGIB 6,3

9,2 10,1 | 138 | 10,0 5,0 3,7

MatunHobyyBaHHS 4,5

3,8 53 5,8 6,1 1,8 1,9

CKnafeHo 3a faHnmmn [ep>KaBHoi Cly>Kou cTaTUCTUKN YKpaiHu [6-10].

Mpuyomy came UA rasysb AEeMOHCTPYE
[esKniA Nporpec Ha OHi 3araibHOrO 3HVKEHHS
IHTEHCMBHOCTI  IHBECTYBaHHA B  OCHOBHMWIA
Kanitan: 3 2008 no 2010p. 3HaYeHHs
BIAMOBIAHOrO nNOKa3HMKa 3pocno 3 14,5 [0
20,9%. HatomicTb y MalwMHOOYayBaHHI He
Bi16YN0CA XKOAHWUX MO3UTUBHUX 3MiH.

Ue  ogHum MOKa3HUKOM,  SIKWUIA
XapakTepusye piBeHb TEXHO/IONYHOro

PO3BUTKY, € (DOHA0030POEHICTL MpaLliBHUKIB.
LlikaB1MM (hakTOM CTas10 Te, L0 B TaKMUX ranyssx,
fK [epXaBHe YNpas/iiHHA, OCBiTa, OXOPOHa
3[10poB’s, onepalii 3 HepPyXoMuMm MaiiHOM,
OpeHAa, IHXMHIPUHT Ta HafaHHs  nocnyr
nignpvemusam,  piBeHb  (POHL003OPOEHOCTI
BMPOAOBX OCTaHHIX 10 pOKiB 3HM3MBCA Malixe
Ha 50%. B iHWWX rany3ax Bigodynocs
3pocTaHHsA. HalibinbLue 3 H1X crnocTepiranocs B



TpaHCcnopTi Ta 38’A3Ky (3 98 Tuc. rpH. y 2001 p.
[0 395 Tuc. y 2009 p. i go 987 tuc. y 2010 p. y
nocTiiHMX uiHax 2001 p.). OgHak Take pi3ke
3pocTaHHA y 2010 p. noe’sizaHO nepegyciM 3
nepeoLiHKOK BapTOCTi OCHOBHMX 3ac06iB.
3acnyroBye Ha yBary TOi (hakT, WO Y
CifibCbKOMY rocnogapctsi B nepiog 3 2001 no
2008 p. TakoX BIAOYBaI0CA  3HWXKEHHSA
(hoHA0030poeHOCTI, npoTe 3 2008 p. ufA
TeHAeHLia 6yna nepepsaHa i BxXe y 2010 p.

250,0

(hOHA0036POEHICTL 3pocna Mavixke y 4 pasu
BifHOCHO A0 2007 p.

LLogo BMCOKO- Ta
cepeHbLOTEXHO/OTYHUX BUPOOHULTB B
YKpaiHi, TO TYT CUTYyaLis 3a/IULLAETLCS A0CUTb
CKNaaHow (AMB. PUCYHOK), OCKIiMIbKK, 3 OfHOrO
OOKy, YiTKO BVP&XXEHOI MO3WUTUBHOI TEHAEHLT
He  crnocTepiraeTeCq, a 3  IiHWoOro -—
(hOH0030POEHICTb y nigranyssx
MalLUMHOOYyBaHHS B CePeAHbOMY HUXKYe, aHiK
Y NPOMMCNOBOCTI YKpaiHW.

200,0

—— XiMmi4He B1UPOBGHULTBO

150,0

—- - BUpOBHULITBO MaLLIMH Ta
YCTaTKyBaHHs

100,0

--------- BUPOGHNLITBO €IEKTPUYHOIO,
€M1EeKTPOHHOTO Ta ONTUYHOTO
YCTaTKyBaHHs

50,0

—+— BUPOGHMLITBO TPAHCMOPTHMX
3ac06iB Ta yCTaTKyBaHHS

= =T[lpomucnosicTb

2002 2003 2004 2005 2006 2007

2009 2010

Po3paxoBaHo 3a gaHnMu [ep>kaBHOT CYXXOM CTAaTUCTMKN YKpaiHu [9-11].

Puc. 1. inHamika (hoHA0030pPOEHOCTI 06paHnX BUAiB EKOHOMIYHOT AiSNbHOCTI YKpaiHu
B LjiHax 2001 p., TWC. FPH. Ha NpPaLOYOro

Omxe, cuTyauia i3  3a6e3neyveHHAM
npawiBHWKIB OCHOBHWMMK 3acobamy BMPOAOBX
10 pokKiB 3anMILIAETLCS (PAKTUUYHO 6€e3 3MiH,
iHBECTUUIT B OCHOBHWIA KaniTan HOCATb
MepeBaXXHO KOMMEHCYHOUNIA XapakTep, To6TO
HOBi OCHOBHi 3acobu npuabaBaloTbCA He 3

METOK  PO3LIMPEHHS  BUPOOHMUTBA,  a
KoMneHcauii BUGYnoro/3acTtapinoro
06nagHaHHs. Mo3uTrBHa ANHaMiKa

crocTepirasiaca y XiMiYHOMY BUPOGHMUTBI Ta
BUPOOHULITBI TPAHCMOPTHKX 3ac006iB, a TaKOX Y

BMPOOHMUTBI MalMH Ta YCTaTKyBaHHS, [e
BiAOYNOCS He3HauyHe 3pOCTaHHA  (POHJ003-
6poeHocTi npaui B 2009 p. Hatomictb y

BUPOGHWLTBI €NEeKTPUYHOIO, eNeKTPOHHOro Ta

OMTUYHOTO yCTaTKyBaHHSA AnHaMmika
3a/IMLLIAETLCA  HeraTMBHOK. 3BIACKM  BUHUKaE
noTpeba B aKTUBI3aL|ii NPoOLECiB OHOBMEHHA Ta
MOAEepHi3aLil OCHOBHMX 3ac06iB MPOMUCIOBUX

MigNpPUEMCTB, 0c06/11BO BUCOKO- Ta
cepeHbLOBUCOKOTEXHOMOMUHMX.
lMpobnema  OHOBNEHHA  BUPOGHMYMX

(POHAIB TaKOX MOB’A3aHa 3 MUTAHHAM MOLLYKY
Ta 3anydeHHs (hiHaHCOBMX pecypciB. 3rigHO 3
JaHUMK  ODILiAHOT  CTaTUCTUKA  OCHOBHUM
[OKepenoMm  iHBeCTUUi, y TOMy uucni B
OCHOBHUIA KaniTaJ1, 3a/IMLLIA0TLCS BAACHI KOLUTK
NigNpMeMCTB, Xo4a CAif BiA3HauWTK, WO 3a
ocTaHHi 10 poKiB 4acTka BMacHMX KOLLTIB
NiANPMEMCTB 3MEHLLIMIACA B CepefHbOMY Ha 5-7



BiZICOTKOBUX MYHKTIB 33 PaxyHOK 3pOCTaHHA
4aCTKM KpeauTiB GaHKiB Ta iHLWWX MO3UK.
HesBakatoum Ha Lie, 6paK KOLUTIB 3a/IMLLIAETHCS
OCHOBHOIO ~ MepeLLKoaolo,  30Kpema  Ans
MOZepHi3aLii OCHOBHMX (hoHAiB [12]. BnacHe ue
NiaTBEPAKYETLCA HE3Ha4YHOoHo 4acTKOH
NpUOYTKOBUX  MIANPUEMCTB Yy 3arasbHii
KifIbKOCTI  NPOMWCNOBUX  NiANPUEMCTB  Ta
He3Ha4YHMM 06CAroM NPUOYTKIB MOPIBHSAHO 3
BapTICTIO OCHOBHMX 3ac00iB.

Y 3B’A3KYy 3 UMM Y [iANbHOCTI ypagy
0060B’I3KOBO MalOThb BiobpaxaTncs MMTaHHS
CTUMY/NIOBaHHS IHBECTWULLIA B OCHOBHWIA KaniTan
Ta MOfepHi3aLii OCHOBHMX 3ac00iB.

Takum YUHOM, npoBeseHNI 3
ypaxyBaHHSAM iH(NALIAHOT CKNaZoBOT aHani3
IHBECTULIIAHMX NpoLeciB 'y  MPOMWCIOBOCTI
YKpaiHn faB  MOX/IMBICTb  BUABMTU  Taki

npobnemn, nputamaHHi B TOMY  YWCHI
nignpvemcteam BUCOKO- Ta
CepeiHbOBVICOKOTEXHOMOT IYHMX BUAIB

€KOHOMIYHOT AifNIbHOCTI:

LUBMAKE 3POCTaHHA CTYMeHs 3HOCy Oc-
HOBHMX 3ac00iB;

BiZIHOCHO HW3bKWUIA PiBEHb IHBECTYBAHHSA B
OCHOBHWIA KaniTan, 0co6/iMBO Y BUCOKO- Ta
CepefHbOBVICOKOTEXHOMOT IYHUX Fanyssx;

BiACYTHICTb MO3UTMBHOI AMHAMIKN Yy
(hOHA0030POEHOCTI  NIANPUEMCTB BWMCOKO- Ta
cepeHbOBUCOKOTEXHOSOT IYHMX BULIB
€KOHOMIYHOT AisNbHOCTI.

Y CBOHO yepry, NnepcneKTUsm
MOZEpHi3aLii BITYM3HAHOI MPOMMUC/IOBOCTI He
BiAMNOBIAAOTb noTpeoi MPUCKOPEHOT0
€KOHOMIYHOr0O  pO3BUTKY,  BUKOHYKOU/ B
OCHOBHOMY KOMMEHCYHUY (YyHKUil0. Tomy
BUHMKAaE noTpeba Yy  po3pobui  HOBOI
NPOMMCIOBOT NONITUKK, OPIEHTOBAHOT He NuLLe
Ha NIgTPUMKY TiEi uM iHWOT ranysi, a Ha
KOMTJIEKCHY aKTuBizauito npovecis
MOAEepHi3aUii MigNPUEMCTB, aKLEHTYHuUN yBary
Ha BMPOBa[PKEHHI SKICHO HOBUX BMPOGHMYMX

3aco0iB, 0c06/11BO y BUCOKO- Ta
CepesHbOBMCOKOTEXHOIOT IYHUX BUAax
E€KOHOMIYHOT AisNbHOCTI.
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