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AHiHa BacuniBHa Pomycik,

KaHA. EKOH. HayK

IHCTUTYT eKOHOMIKM Ta NPOrHo3yBaHHA
HAH Ykpainu, Kunis

IHBECTUUINHE 3ABE3NEYEHHSA 36A/TAHCOBAHOCTI
CTPYKTYPHUX MPOMOPLLIN EKOHOMIKU YKPATHU
(My6nikyeTbes B pamkax HAT ,,CTPYKTYpHI TpaHcdopmMaLii B EKOHOMILLE YKpaiHu:
AMHaMiKa, CyrnepeyYyHoCTi Ta BNANB Ha eKOHOMIYHWIA pO3BMTOK™)

3aTsKHa cBiToBa (DiHAHCOBO-EKOHOMiYHA
Kpu3a Ta 36iMblUEHHS 30BHILLHIX AmcbanaHcis
CBITOBOI EKOHOMiKM, Lo, 3a MpOorHo3amu
eKCnepTiB, 36epeXyTbCs MPOTArOM HaMONMKUNX
[ecAT poKiB, B YMOBax BILKPUTOCTI Ta
rno6anizauiiH1X NPOoLECiB NiABULLYHOTb PU3NKK

36i/bLLEHHS BHYTPILLHIX ancbanaHcis
E€KOHOMIKM  YKpaiHu i Ti  NpOMKCNOBOro
KOMM/EKCY,  30Kpema, Ta  aKTyanisylTb

npo6aemy AoCNiAKeHH HePiBHOBaXKHUX CTaHiB
Ta 36anaHcyBaHHS CTPYKTYPHUX MNPOMNOpLil
€KOHOMIKW KpaiHW 33415 NiABULLEHHS CTIAKOCTI
[0 30BHILUHIX  YMHHWKIB  BNAMBY  Ta
OMNHAMIYHOTO PO3BUTKY KpaiHu.

LocnipkeHHAM Teopil MaKpOEKOHOMIYHOT
piBHOBary Ta 36a/aHCOBAHOCTI CTPYKTYPHUX
MPOMNOPLiA  €KOHOMIKM  NPUCBAYEHi  npaui
BiZJOMUX 3aKOPAOHHUX Ta BITUYMU3HAHUX BUEHWX:
J1. Banbpaca, B. lNapeto, A. Mapwana, A. TiH-
6epreHa, k. Xikca, B. OiikeHa, J1. Po66iHca,
®. Xaiteka, M. KoHgpaTtbeBa, C. KysHeus,
tO. Akosug, HO. ApemeHko, B. leius, b. Keac-
HioKa, H. Fopwkosoi, |. KptoukoBoi Ta iH.
TeopeTUYHi acrekTn iHBECTYBaHHA Ta OLiHKa
e(heKTUBHOCTI iHBECTULLIAHMX npovecis
po3kpuTi B npausax A.MepTteHca, I'. bipmaHa,
C. WwmigTa, M. ®diwepa Ta iH. [1-3]. OpgHak

3aroCTpeHHs MUTaHHA rapmoHi3aii
HEPIBHOB&XXHUX  CTaHiB  EKOHOMIK, L0
aKTyanisyloteCd B ymMoBax  (PiHAHCOBO-

E€KOHOMIYHOI Kpu3K, NigHiMae NUTaHHA Nornsaay
Ha IHBECTUMUiMHI npouecn came nig KyTom
36anaHCcyBaHHA  CTPYKTYpM  iHBECTULLIAHMX
MOTOKIB KpaiHW.

MeTolo cTatTi € JOCMIAKEHHSA AUHAMIKM
CTPYKTYPU [HBECTMLiA B OCHOBHWIA KaniTan
(IOK) mnepepobHOI MPOMMUCNOBOCTI KpaiHu Ta
OVNHAMIKA  CTPYKTYpU  MPSAMUX  IHO3EMHUX
iHBecTuuii (MIl) B eKOHOMIKY KpaiH/ 3a
BUAAMU [LiSNIbHOCTI; HafaHHA O6rpyHTOBaHMX
PEKOMeHAALIA WOoA0 NOMIMNWEeHHS CTPYKTYPHMX
KOMMOHEHT iHBECTULIAHMX MOTOKIB KpaiHn B

A.B. Pomycik, 2012

pamkax
PO3BUTKY.

CTpyKTypu3auisi iHBeCTULi/i B OCHOBHUIA
kaniTan (IOK) nepepobHOI NPOMUCNOBOCTI
KpaiHW 3a TEXHOMOriYHUMKN cekTopamn (puc. 1)
[OBOAMTL, WO  MPOMOPLIAHWIA  po3nogin
TEXHO/OTYHUX IHBECTULIA He € ONTUMaTbHUM
018 AKICHOrO  MOKPAWEeHHs  CTPYKTypu
nepepobHOT NPOMMUCNOBOCTI WOAO NigBULLEHHA
YaCTKM  MPOAyKuil 3  6ifblod  A0AaHOH
BapTICTIO, TaK iHBECTULT B CEKTOPM 3 HU3bKNM
Ta CepefHbO-HU3bKUM PiBHEM TEXHOMOMYHOCTI
CTaHoBWUNM 67,4% y 2011 p. (2010 p. — 58,9%;
2009 p. — 71,4%; 2006 p. — 83,0%), TO6GTO
CTilika TeHfeHUis, Lo HamiTunacsd MNpPOTAroMm
2006-2010 pp., W0A0 36iNbLLEHHS IHBECTWULiN B
OCHOBHWIA  Kanitan  CeKTopiB  Mnepepo6HOI
NPOMMCIOBOCTI KpaiHW 3 NiABULLEHUM PiBHEM
TeXHonorivyHocTi, B 2011 p. 6yna HiBenboBaHa,
MO3NTUBHOK 3a/IMLLINNACA AMHAMIKA 3POCTaHHA
CTPYKTYPHOI 4aCTKW IHBECTULIA B OCHOBHWIA
Kanitasn BUCOKOTEXHO/IOTi4YHOro CeKTopy
(3pocTaHHs cTaHoBMTbL 0,6 B.N. 2011-i go 2010-
ro).

rapMoHisauii HepiBHOBaXKHOI 0

Buxogsaum 3 BuULLeHaBeAeHOro aHanisy,
NOTPIGHO  HaronocCUTM  Ha  HeobXigHOCTI
36iNbLLIEHHS YaCTKM IHBECTULIN Yy CceKTopy 3
NiABMLLEHNM PiBHEM TEXHOMOTIYHOCTI 5IK TaKKX,
WO 34aTHI AaTV 3HAYHWI KYMYNATUBHWIA egekT
ofpasy B 6araTb0X CekTopax eKOHOMiku. OTXe,
3p06UMO aHani3 CTPyKTypu Ta AuHamiku Ml B
EKOHOMIKY YKpaiHu 3a nepiof 2004-2011 pp.
3019 BUSIBNEHHS TeH/EHLIA IHBECTYBaHHA Ta
MpUYnH rasibMyBaHHs iHBECTUL,iVA y
BWCOKOTEXHOJIONYHI  CEKTOpPW, L0 MoripLye
AKICTb CTPYKTYPHOr0 po3nofiny iHBeCTyBaHHS B
EKOHOMIKY KpaiHW.

Puc. 2 [eMOHCTpye TeMnu 3pOCTaHHS
obcary Tl B ekoHOMiLi YKpaiHW 3a mnepiof,
2004-2011 pp. Tak, NpPOTArOM 3a3Ha4yeHOro
nepiofy TeMnu 3pOCTaHHS KOMMBaIMCA Bif
186,7% y 2005 p. go 110,9% y 2011 p., npu
YOMY  OCTaHHi  4YOTUpPWM  POKW  nepiogy



CMOCTepiraeMo CTiKy TeHAEeHLit0 A0 MNafdiHHA

ABMLLIAMMN Ha CBITOBMX (DiHAHCOBMX PUHKaX, Tak

Temnis Il go nonepegHbLOro  PoKy, WO i HECMPUAT/IMBICTIO BHYTPILUHLOIO
0OYMOBMIEHO K  3aTSDKHUMW  KPW30BUMM IHBECTULLIAHOr O KNiMaTy KpaiHu.
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Puc. 1. CTpyKTYpHWiA po3nogin iHBecTULili B OCHOBHUIA KaniTan
nepepo6HOT NPOMUCIOBOCTI YKpainu [4, 5]
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MoTpi6HO BIA3HAUYUTM, WO NPOTArOM n’ATipKY KpaiH-OCHOBHUX iHBecTOpIB

OCTaHHIX  CeMM  POKiB  3MiHMAMCA K
CTPYKTYpHUIA  po3nogin Il B eKOHOMiYHi
CeKTOpW Ta MPOMWUC/IOBI  BUAW  AiANbHOCTI
KpaiHu, Tak i iX AuvHamika. Akwo y 2004 p.

ctaHoBunn CLUA, Kinp,

ctheporo  iHBECTyBaHHA OyB

Benuka bpuTaHis,
HigepnaHgn Ta HimeuunHa — 3aranom 52,6%
Bif ycix Il B eKOHOMIKY KpaiH/ i OCHOBHOI
MPOMWUC/IOBWIA



Komnnekc kpaiHu (50% Big ycix MIl), Toy 2011
p. M’ATIPKY  KpaiH-OCHOBHUX  IHBECTOPIB
npeactasnse Kinp, HimeuunHa, Higepnangw,
Pociiicbka Pepaepalis Ta ABCTpis — 64,6% Bif

ycix Tl i OCHOBHY c(epy iHBECTYBaHHS
CTaHOBWTb (hiHAHCOBUIA CeKTop KpaiHu (33,1%
Bcix [Il), yacTka > BUPOBGHMYOIrO CEKTOPY
ckopoTtmnacs go 30,9 B.n. (Tabn. 1, 2).

Tabnmua 1

CTpykTypa N1l B ekoHOMILi YKpaiHu 3a BUAaMU EKOHOMIYHOT Ta NMpoMUC/IoBOi
LiSNbHOCT 3a OCHOBHUMMW KpalHaMu-iHBecTopamu Ha 31.12.2011 p., % [6]

Buay eKOHOMIYHOT fisNbHOCTI

PociiicbKa
Pepepauis

Himeu-
ynmHa

Higep-

Kinp naHam

ABCTpIA

CinbCbKe rocnoaapcTso, MUC/IMBCTBO, NiCOBe
rocrofapCcTBo

2,41 0,83 0,39 0,25 0,56

Prn6anbCTBO, PUGHULITBO

0,00 0,00 0,00 0,05 14,74

MpoMKC/IOBICTb 26,84 | 71,58 | 41,78 7,48 0,00
byaiBHMLTBO 10,10 0,76 19,54 6,07 0,72
Topriens; peMoHT aBTOMO6i/1iB, NO6YTOBUX

BMPOGIB Ta NpeaMeTiB 0COBUCTOr0 BXXUTKY 11,88 3,26 12,74 5,10 5,93
[LianbHIiCTb roTenis Ta pectopaHis 0,91 0,01 0,01 0,97 0,32
LiafbHICTb TPAHCMOPTY Ta 3B'A3KY 4,86 1,33 4,60 6,83 1,76
diHaHCcoBa AisNbHICTb 21,74 | 18,26 9,46 68,62 71,75
Onepaduii 3 HEpyXOMUM MaliHOM, OpPeHAa,

IHXKMHIPUHT Ta HaZ@aHHS Nnocnyr NiAnpPUEMLAM 17,81 3,62 11,42 3,25 3,90
OcsiTa 0,00 0,00 0,01 0,02 0,00

OxopoHa 30pOB’'A Ta HaflaHHS coLialbHOT
Jornomoru

0,26 0,02 0,00 0,68 0,00

HazfaHHA KOMyHa/lbHUX Ta IHAMBIAYaNIbHUX
nocnyr; OiIANbHICTb Y chepi KynbTypu Ta CropTy

3,11 0,33 0,05 0,68 0,31

Bugun npoMmncnoBoi AisnbHOCTI

[o6yBHa NpoMKC/IOBICTb

15,84 | 0,30 8,30 3,94 6,14

Mepepo6bHa MPOMUCIOBICTb, 76,83 | 99,70 | 84,63 93,23 60,05
3 Hel:

BMPOGHULITBO XapyoBMX NPOAYKTIB, HaroiB Ta

THOTHOHOBMX BUPOGIB 18,46 1,28 34,96 22,87 10,40
Nnerka npoMmcroBiCTb 0,23 0,45 0,35 0,36 1,25
06pOBNEHHS [epeBUHN Ta BUPOOHULITBO

BMPOGIB 3 fiepeBrHN, KpiM MebniB 3,19 0,24 1,13 0,60 1,06
LIeNt0103HO-Manepose BUPOOHULTBO;

BUAABHMNYA [iIbHICTb 1,27 0,50 1,21 6,07 13,93
BMPOGHULITBO KOKCY, MPOAYKTIB

HadhTonepepo6IeHHs 11,85 0,00 6,87 0,52 0,00
XiMiyHa Ta HaToXiMiYHa MPOMUCOBICTb 19,66 3,09 17,33 14,92 17,85
BUMPOGHULITBO iHLLIOT HEMETaNEBOI MiHepasibHOT

MPOAYKLT 7,40 4,97 10,52 10,30 29,60
MeTaypriiHe BUPOOHWLTBO Ta BUPOGHULITBO

roToBUX MeTasIeBUX BUPOOGIB 27,13 | 87,28 26,25 6,98 5,64

MaLIMHOBYAyBaHHA

9,90 1,92 1,35 31,56 13,99

iHLLI rasysi NpoOMMCIOBOCTI

0,89 0,27 0,00 5,87 6,27

Buypo6HMLTBO Ta PO3NoAiNeHHs eNeKTPOeHEPriT,
rasy Ta BoAu

7,33 0,00 7,07 2,79 33,81




Tabnuua 2

CTpykTypa N1l B ekoHOMILI YKpaiHu 3a BUAaMU EKOHOMIYHOT Ta NMpoMUC/IoBOi
AISNbHOCTI 3a OCHOBHUMM KpaiHamu-iHeecTopamu Ha 01.01.2004 p., % [6]

L . . Benuka |Higep-| Himeu-

Buan eKoHOMIYHOT AisIbHOCTI CWA | Kinp BpuTaHis | naHan | uvHa
CinbCcbke  rocrnofapcTso,  MMWC/IMBCTBO,  JlicOBe
rocnojapcTso 6,42 1,52 2,87 0,78 2,92
Pn6anbcTBo, pUGHMLTBO 0,00 | 0,00 0,00 0,00 | 0,00
MpoMKCnoBiCTb 4412 | 44,15 45,89 72,91 | 60,96
ByaiBHULTBO 5,61 2,45 4,82 0,80 1,46
Toprisns; peMOHT aBTOMO6iNiB, NMoOyTOBMX BUPOGIB
Ta NpeMeTiB 0COBUCTOr0 BXXUTKY 20,34 | 22,64 15,39 11,00 | 14,95
[isanbHICTL roTesiB Ta PeCTOpaHiB 8,31 | 0,45 1,04 0,04 | 0,09
[isNbHICTb TPAHCMOPTY Ta 3B'A3KY 513 | 7,93 14,38 3,26 | 461
diHaHCoBa [iSNbHICTb 487 | 10,33 8,33 2,13 7,95
OnepaLii 3 HEPyXOMUM MaliHOM, OPeHfa, IHXUHIPUHT
Ta HafjaHHA NOCNyr NigNpPUEMLIAM 3,66 8,04 5,92 2,41 3,39
OcsiTa 0,07 | 0,00 0,07 0,00 | 0,00
OX0poHa 3,0p0B'A Ta HaflaHHA coLliasibHOT A0NOMOrK 0,42 | 0,08 0,27 0,00 [ 0,16
HafaHHA KOMyHa/lbHUX Ta iHAMBIAYabHUX MOCAYT;
LISNBHICTb Y chepi KyNnbTypu Ta CnopTy 1,04 | 241 1,03 6,37 | 3,54

Buan npoMmncnoBoi AisnbHOCTI
[o6yBHa NPOMMC/IOBICTb 6,03 | 19,06 2,33 0,00 [ 0,25
Mepepo6Ha NPOMMUCIIOBICTb, 92,24 | 79,78 97,55 |96,42 | 99,78
3 Hel:
BYPOBGHMLITBO XapyoBUX NPOAYKTIB, HANoIB Ta
THOTHOHOBMX BMPOGIB 36,66 | 23,67 33,64 85,80 | 24,24
nerka NPoOMMUC/OBICTb 1,62 0,47 0,92 0,09 5,64
06p06/ieHHs1  [epeBUHM Ta BUPOOHMLTBO BMPOOGIB
3 IEPEBUNHM, KpiM MebniB 1,21 0,72 0,92 3,22 | 411
LieNH0103HO-Manepose BUPOBHULITBO;
BUABHWNYA [iSNbHICTb 0,95 4,25 6,47 0,53 | 10,78
BMPOBHULITBO KOKCY, NPOAYKTIB HadiTonepepobneHHs | 2,27 | 0,00 0,89 0,00 | 0,00
XiMiYHa Ta HaTOXiMiYHa NPOMMUC/IOBICTb 6,84 3,12 11,79 585 | 11,21
BUPOOHULITBO iHLLIOT HEMEeTaNeBOl MiHepabHOI
NPOAYKLiT 1,74 | 3,31 9,53 0,06 | 24,35
MeTanypriiHe BUPOGHNLTBO Ta BUPOGHULTBO
roTOBMX METaNEeBNX BUPOOIB 31,94 | 59,46 9,91 1,33 0,55
MalUMHOBYlyBaHHA 8,04 1,98 24,34 1,76 | 17,91
iHLLI ranysi npoOMNCNOBOCTI 8,74 2,64 1,59 0,77 1,20
Brpo6HULTBO Ta pO3MOAINIEHHA eNeKTpoeHeprii, rasy
Ta BOAM 1,73 1,16 0,12 2,15 0,00

Puc. 3 [EeMOHCTpYye Temnu 3pOCTaHHS nepeBaHO IHCTUTYLiAHWIA CeKTop

obeary Tl B peanbHWUA CEKTOP EKOHOMIKM HethiHAHCOBMX  Kopropauii Ta  BMPOGHUYY

YKpaiHn. 3a3HauMmo, WO 40 peasbHoro [IANbHICTb AOMALLHIX rOCnoAapcTB Yy BUAax
[le  3MiCHI0ETLCA  BUPOGHULITBO

CEeKTOPY  EKOHOMiKM  BK/OYatOTbCA  BUM NiSNbHOCTI,

EKOHOMIYHOT  [LiffbHOCTI, fKi  3abe3neyvytoTb TOBapiB Ta HafaHHA Mocayr BUPOOGHMYOrO
BUMPOGHMLITBO PUHKOBMX TOBapiB Ta MOCAYT, npusHadveHHs, 3a Knacudikauiero KBEL wue
NpofaK AKWUX 3AIACHIOETLCA 32 PUHKOBUMMU cekuii Big A po | BkmoyHO. paghik puc. 3
LiHamu. [Jo HbOro, Hacamnepen, cnif BigHeCTU Malke IAeHTUYHWIA rpadiky puc. 2, WO




BifjoOpadKae 3arasibHy KapTWHY iHBECTYBaHHS B

eKOHOMiKY KpaiHu, TO6TO KpW30Bi fBULLA
MOBHOKD  MIpOKD  MpurasibMyBa/in  TEMMU
npupocty Ml B peanbHUii CeKTOp eKOHOMIKU
KpaiHn Takok. OfHak nafiHHA  Temnis

3pocTaHHA Tll, 9k 6a4MMo 3 iNKCTPaTUBHOIO

martepiany, novanocs AeLlo paHille (iHaHCOBOI
Kpusn, — ue 2006 p. 4N eKOHOMIKM KpaiHu
3araniom i 2007 p. Ana peanbHOro CeKTopy
KpaiHu, T06TO noripweHHs guHamiku Ml 6yno
06yMOB/IEHO TaKoX HECNpUATIMBUM
IHBECTULIAHNM KNiMaTOM KpaiHu.
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Puc. 3. Temnu 3pocTaHHsA o6cary Ml B peanbHWin CEKTOP eKOHOMIKM YKpaiHu
3a nepiof 20052011 pp. [6]

Puc. 4 Bigobpaxkae nepMaHeHTHe NafiHHS
CTPYKTYpHOT yacTku Tl peanbHOro cektopy B
3arasibHoMy o6csry Ml ekOHOMIKM YKpaiHu —
Big 83,16% (2004 p.) po 53,97% (2011 p.).
Tpyauatn BigcoTkose nafiHHA Ml peanbHOro
CEKTOpY KpaiHu 3a 00ymOBfieHWA nepiog €
HeraTMBHUM  SBULLEM, WO  CBiguWTL Npo
0OMEXeHIiCTb 06iroBMX KOLWITIB Ha pPO3BUTOK

%

[AHOro CeKTopy i Moro BMPOBHWMYOT Cdepn,
3o0kpeMa. KowTtu Kinpy, SIK OCHOBHOI KpaiHu-
iHBecTopa 3a o6carom NI, i BigoMoi ogLLopHOi
30HM, CMPAMOBaHI NMepeBaXKHO Y [1Ba CEKTOPW, a
came: (iHaHCOBY [ifNIbHICTb Ta onepauii 3
HEPYXOMUM MaiHOM, OTXXe MOXYTb BYyTW Nerko
BUBEAEHI B OY/ib-AKNIA MOMEHT.
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Puc. 4. CTpykTypHa YacTka [l peanbHoro cekTopy B 3aranbHoMy 06ca3i M1l
eKOHOMIKM YKpaiHu [6]



Puc. 5 Ta 6 BigobpaxalTb TeMMK
3pOCTaHHsA 06cAry Ta CTpyKTypHY yactky Ml B
CEeKTOpY NepepobHOT NPOMMUCNOBOCTI YKpaiHu 3
piBHEM TEXHONOrYHOCTI Bif CepefHbLOro [0
BMCOKOro 3a nepiog 2005-2011 pp. Ha MomeHT
2011 p. yactka [l y cektopy 3 NiABULLEHUM
PIBHEM  TEXHOMOMYHOCTI  CTaHOBMNa N’ATY
YacTmHy  Big ycix Tl y  nepepobHy
NPOMMCAOBICTb KpalHW, Todi aK y 2004 Ta 2005
pOKax faHa yYacTka [LOpiBHIOBasia TPETMHI YCiX
MIl nepepo6HOT NPOMMUCNOBOCTI KpaiHU. Takox

BIICTEXXYETHCA 3MEHLLUEHHA TEMMiB 3POCTaHHA
obecaris Tl y BuWe3a3HayeHi  CeKTopK
npotsarom 2005-2011 pp. 3 125,9% (2005 p.) go
106,9% (2011 p.) 3 [eAKUM MOKpaLeHHAM
3aranbHOTl TeHAeHUiT y 2010 poui. 3MeHLIEHHS
CTPYKTYPHOI 4aCTKmM Ta 06caris 3pocTaHHsa My
cekTopu 3 NiABULLEHNM piBHEM
TEXHONOrYHOCTI €  BKpali  HeraTMBHOK
TEH/EHLiel0 | noTpebye BiANOBIAHMX 3ax0fiB
LOAO NOKpaLLeHHs CTpyKTypw 11 B eKOHOMIKY
KpaiHu.
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[ YacTka Ml B cEKTOPM 3 TEXHOMOTYHUM PiBHEM Bif, CEpPefHbOro Ao
BMCOKOrO Y 3arasibHoMy obcsry Ml nepepo6HOi NpoMUCA0BOCTI KpaiHu, %
Puc. 6. CTpykTypHa yacTKa NIl ceKTOopiB 3 TEXHONOTIYHUM PIBHEM Bif, CEpeLHbOro
[0 BUCOKOTO B 3arasibHOMy 06c¢a3i 11 nepepo6HOi NpOMUCIOBOCT i YKpaiHu [6]
BucHoBkn. AHanis Tl B eKOHOMiKy 1. Ml B cektopu 3  PiBHAMM

YkpaiHn npotarom 2004-2011 pp. BMABMB, LLO
X CTPYKTYypa He € 36a/1aHCOBaHOI0 3 TOUKM 30pY
ONTUMa/IbHOTO PO3MoAiNy:

TEXHO/IONYHOCTI Bifi cepeaHbOro [0 BUCOKOro
CTaHOB/ATbL BCbOrO N’ATY YacTuHy (2011 p.) Big,
ycix Ml nepepo6HOi NPOMUCNOBOCTI, [0 TOr0 X



MPOTArOM 3a3HayeHoro nepiogy 71X 4acTka
3MeHLumnacs (2005 p. — ¥ ycix Ml nepepo6Hoi
NPOMMCNOBOCTI).

2. CTpykTypHa YacTka [l B peanbHuiA
CEKTOP eKOHOMIKM YKpaiHn npoTarom 2004—
2011 pp. 3MeHLLMNACS MaiKe Ha TPETUHY.

3. 3HauHy 4YacTky MMl eKOHOMIKK KpaiHu
CTaHOBMIATb KIMPCbKi iHBECTULIT, WO 3arasiom
cnpsimMoBaHi y  (hiHAHCOBY  [iSNbHICTL Ta
onepauii 3 HEpPYXOMUM MaHOM i MOXYTb ByTK
BMBEAEHI 3 KpaiHW B OYb-SKNIA MOMEHT.

[vHavika TemniB 3poctaHHs [l B
E€KOHOMIKY YKpaiHu, AKa novyana
noripwysarnca 3 2006 p., fJae  3mory
CTBEPMKYBATH, WO NPUYMHOK HecTadi Il Ha
PO3BUTOK EKOHOMIKW Byna He Ti/flbKK (hiHaHCOBa
Kpu3a, afie 1 HasiBHWI iHBECTULINHWIA KniMaT.

Bkpaii HeobXigHUMKM €  3axoaum,
CMPAMOBaHI Ha MOKpaLLeHHS iHBECTULIAHOrO
KniMaTty KpaiHu; 36anaHCyBaHHs CTPYKTYPHOro
po3noginy notokie Il B eKOHOMiKY KpaiHu,
30Kpema 306i/ibLUeHHs TX YacTKW B CEKTOpU 3
NiABULLEHUM piBHEM TEXHONOrYHOCTI;
36inblueHHs yacTku Tl y peanbHWin cekTop
€KOHOMIKW i /ioro BMpOGHMYY cdepy, 30Kpema;
36inbweHHs  yactkum Tl y  [OBrocTpoKOBI
MPOeKTH, Lo Mae CTMMY/HOBATU
NPOAYKTMBHICTb MpaLji Ta 3alHATICTb Y KpaiHi.

NiTepatypa

1. bupmaH . OKOHOMMWYECKWIA aHanu3
MNHBECTULMOHHBLIX npoektoB / I'. Bupman, C.
LWmnar; nep. ¢ adra. nog peg. J1.MN. benbix. —
M.: BaHku n 6upxu, KOHATI, 1997. - 631 c.

2. ®uwep M. TlpsAMble WMHOCTPaHHbIE
NHBECTULMUN ans Poccuu: Crparerus
BO3POXKAEHUSA MPOMbILwNeHHocTn / . duwep. —
M.: ®uHaHCcbl 1 cTaTUCTUKa, 1999. — 512 c.

3. MepteHc A.B. WHeectnumn: Kypc
NEKLMIA No COBPEMEHHOM (hMHAHCOBOIA Teopun /
A.B. MepTeHc. - K.. Kunesckoe
WHBECTULMOHHOE areHTCcTBo, 1997. — 416 C.

4. Science, technology and innovation in
Europe 2010 edition [EnekTpoHHWMin pecypc] /
European Commission, p.134. — Pexum
poctyny:
http://epp.eurostat.ec.europa.eu/cache/ITY _
OFFPUB/KS-32-10-225/EN/KS-32-10-225-¢en.
pdf.

5. KanitanbHi iHBecTuuii y 2006, 2009-
2011 pokax: cTat. 6ton. [EnekTpoHHMIA pecypc]
[ OepXKomcTaT YKpaiHW. Pexum goctyny:
http:// ukrstat.gov.ua.

6. IHBeCTWLIT  30BHiLLHHOEKOHOMiIYHOI
pisnbHocTi  2012: ctaT. 306. [EneKTpoHHWiA
pecypc] / [OepkomcTaT YKpaiHu. Pexum
poctyny: http:// ukrstat.gov.ua.
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