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[HCTHUTYT €KOHOMIKH TIPOMECIOBOCTI
HAH Vkpainu, Kuis

TAPMOHI3ALIS ONIOJATKYBAHHS IPUBYTKY MIAIIPUEMCTB B €C:
TIOCBIJI 17151 VKPATHA

[Tlinmucannst B 2014 p. Yromu mpo
acomiariro Mbk YkpaiHoO Ta €Bpomenchb-
kuM coro3oMm (€C) BuMarae AeTaqIbHOTO
JOCTIPKeHHS po0IeM TapMOHi3allii onojia-
TKYBaHHS NMPUOYTKY MiANPUEMCTB y Kpai-
Hax-ujgeHax €C 3 MeTOI 3amo3uyeHHs iX
JIocBiny mpu (GopMyBaHHI CUCTEMH OIMOJAT-
KyBaHHS MPUOYTKY MiIPUEMCTB B YKpaiHi.

[To-mepire, onmogaTKyBaHHs MPUOYTKY
HiANPHEMCTB TIOCIIA€ BaXIMBE MiClE Yy
dbopMyBaHHI MOAATKOBUX HAAXOMKEHb Ta
BBII kpain-uneniB €C i Ykpainu (6,5% Bin
3arallbHUX TOJATKOBUX HAAXOMKEHb Yy
kpainax-wieHax €C 3a pmanumu 2013 p. Ta
Maiike 11% Big 3araabHUX MOOJATKOBUX
HaJXO/KeHb B YKpaini 3a manumu 2014 p.,
a takox Bix 2,7% Big BBII kpain-unenis
€C 3a ganumu 2013 p. Ta 2% Bin BBII
VYkpainu 3a ganumu 2014 p. [26, c. 191-192;
38; 39)).

[To-npyre, nogaTok Ha NMpUOYTOK Mij-
IPUEMCTB BIAIrpae NpoBIAHY POJIb Y CTUMY-
JIIOBaHHI 1HBECTUI[IMHO-IHHOBAI[IMHOI  [i-
AJIBHOCTI MIJIPUEMCTB, OCOOJIMBO IIPOMHUC-
JIOBHX.

[To-Tpere, rapmoHi3ailisi OMOJATKY-
BaHHS NpUOYTKYy mianpuemMcts B €C Bxe
JAaBHO CTOsUIa Ha TMOPSJKY JEHHOMY, a
2015 p. craB poKOM BiJTHOBJICHHS TEpPEMO-
BUH 1100 11 HOKBaBJICHHS.

[To-ueTBepre, Hapa3i YkpaiHa 3Haxo-
JUTHCS HA €Tarll MOBHOMACINTAOHUX JHUCKY-
ciit moao peopMyBaHHS CUCTEMH OMOJAT-
KyBaHHA TpUOYTKYy mignpuemcts [35; 36;
40; 43; 45; 49; 51; 52; 60], mo € HaiOIBII
CIPHSTIUBAM MOMEHTOM JUIS JOCIIKEHHS
JIOCBIIy Ta HACIHIiIKIB OMOJATKyBaHHS MPU-
OyTKy MmiANpUEMCTB y KpaiHax-uneHax €C.
Oco0nuBe 3HAUEHHS MPU [BOMY MAa€ Jo-
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CIIPKEHHS TOCBIMY KpaiH HOBUX wieHiB €C
Ta HACHIAKIB TapMOHi3alii came amis miei
TPy KpaiH.

[IpoGnemMu rapMoHi3allii OMOJATKY-
BaHHs NpHOyTKy mignpuemcts B €C 3Haii-
UM IIUPOKE BiZOOpakeHHS B PoOOTax sK
3axXiJHUX, TaK 1 BITYM3HSHUX BUCHUX.
OCHOBHUMH HampsiMaMH TaKHUX JTOCIIKEHb
€ XPOHOJIOT1iA MOO0YIOBH MOJIITUKH TOJATKO-
BO1 rapmoHizainii B €C mpoTsIroMm OCTaHHIX
pokiB [2; 25; 41; 48]; Bu3HaUCHHS TCHICH-
il y TOJITHII ONMOAATKYBaHHA MPHOYTKY
HIJIPUEMCTB B OKpPEMHX KpaiHaX-dieHax
€C [15; 44; 53; 57; 61]; oOrpyHTyBaHHS
nepeBar Ta HEAOJIKIB BIPOBAKEeHHsT €1u-
HO1 KOHCOJIIJIOBaHOI 0a3u 3 KOPIOPATUBHOTO
nogatky (Common Consolidated Corporate
Tax Base — CCCTB) [3; 9; 17; 18; 21; 32;
42].

[Ipote cepen Ha3BaHUX OCIIKEHb
JMIIEe HEe3HaYHa KIJIBKICTh 30CepekeHa Ha
PO301KHOCTSIX y CHUCTEMAax OIMOJATKyBaHHS
npuOYTKY MiAMPUEMCTB Ta yMOBax iX (QyHK-
[[IOHYBaHHA B KpaiHaX CTapux Ta HOBHX
yreHax €C, a TakoxX sIK pe3yibTaT Ha MOXK-
JUBHUX HACIIJKaX IMOBHOMACIITaOHOI Trap-
MOHI3allii OMOJAaTKyBaHHSA NPUOYTKY MiJI-
npueMcTB B €C 114 IMX rpymn KpaiH.

Tak, y mocmimxenni A. Krajewska ta
S. Krajewski [17] mpoaHamizoBaHO MOXIIHU-
BICTh T'apMOHI3allli CTaBKU MO/ATKy Ha MpHU-
OyTOK Ta 3a3Ha4€HO, M0 JOUUIBHICTh Tap-
MOHI3allli ONOAATKyBaHHA NpUOYTKY MiA-
MPUEMCTB HE BHUKIUKAaE CYMHIBIB, MpOTE
BOHA Ma€ PO3MOYHMHATHCS HE 3 TUCKY KpaiH
crapux wieHiB €C Ha KpaiHH HOBI 4IEHU
€C moao y3roJKeHHs CTaBKM MOJATKy Ha
npuOyTOK, a 3 TapMOHI3allli eleMeHTIB 0azu
OTOo/IaTKyBaHHS (MOXOAIB Ta BUTpaT). Po3-
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[IIAaI09n pO30DKHOCTI B MOJNITHUII (opMy-
BaHHS CHUCTEMHU OMNOJATKyBaHHS HPUOYTKY
MIITPUEMCTB Ta PO301KHOCTI B eKOHOMIKax
KpaiH cTapux Ta HoBHX WwieHiB €C, aBTopH
JIOXOJATh BUCHOBKY, III0 CKOpPOYEHHS I0-
JATKOBOTO HABAaHTAXXEHHs — II€ HE JIMIIE
3HIKEHHS CTaBKU IOJIATKy Ha MPHOYTOK, a
B IEpIly Yepry MojaaTkoBa 0a3a, MpaBHia
HapaxyBaHHS aMOpTH3allii, 3aCTOCYBAaHHS
iHcTpyMeHTiB ctumymoBanHs HJIJIKP To-
1I10.

A. Karpowicz y coiii po6oTi [15] Ta-
KOXX JIOCIIJDKY€E BIUIMB MOXKJIUBOI TapMOHi-
3amii CTaBKM MOJATKy Ha MpHOYTOK y Kpai-
Hax crapux Ta HoBMX wieHax €C. ABtop
aHanizye Taki (akTopu BIUIMBY Ha peE3yJib-
TaTU MMOBHOMACINTAOHOI rapMoOHi3aIlii cTaB-
KM MOJATKY, K moTpeda B KamiTali, po3Mmi-
pH €KOHOMIKH, 0ararcTBO CyCHiIbCTBA, IO-
JaTKOBa KyJIbTypa Ta MOpalb, CHCTEMa
OTOJATKyBaHHS JOXOMIB (i3MYHUX OCI0.
Pesynbrarom poOOTH € BUCHOBOK, IO MOJi-
TUKa KpaiH-wieHiB €C mo10 onojaTKyBaH-
HS NpUOYTKY MIAIPUEMCTB € HEAOCTAaTHBHO
TOMOTEHHOIO [UIS 3alpOBaPKEHHS MOBHOT
rapMoHi3auii MojaTKy Ha NpuOyTOK MiANpH-
€MCTB.

Hocmimkennss D. Pirvu [21] 3ocepe-
JDKEHO Ha aHaii3l (GopMyau po3MoJiIeHHs
OTI0/IATKOBYBAHOTO TPUOYTKY, 3arpoIiOHO-
BaHoi CCCTB. ABtop noBoauTh, 110 Taka
dbopMyna HEraTMBHO BIUTMHE Ha MOJATKOBI
HAJIXO/DKEHHSI KpaiH HoBuX ujeHiB €C,
aJKe, BPaXOBYIOUM psJl (aKToOpiB, sl HUX
BOHA BUSBUTHCS TUCKPUMIHAIIHHOTO.

[IpencraBneni MOCTIKEHHS J1OCTaT-
HbO TOBHO BHCBITIIOIOTH 3asBJIEHI B HHX
mpo0OJIeMH 1010 TAPMOHI3AIlil CTaBKU MOfa-
TKY Ha MPUOYTOK Ta 3aCTOCYBaHHS (OpMY-
JW PO3MOAUICHHS OIOAaTKOBYBAHOTO IIPH-
oytky BignosinHo no CCCTB. Ilpote BoHU
HE BPaxXxOBYIOTh JOLITBHICTh 3aCTOCYBaHHS
PI3HHX IMIIXO0/IIB JI0 €JIE€MEHTIB 0a3u onojar-
KyBaHHS B KpaiHaX CTapuX Ta HOBUX WIEHAaX
€C, 00ymMOBIIEHHX PO30IKHOCTSIMH B 1HCTHU-
TYIIHHAX Ta MaKPOCKOHOMIYHHMX TOKa3HH-
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Kax PO3BHUTKY iX €KOHOMIK. Tomy memoio
i€l crarTi € moriuOIeHHs NOCHIKEHD 1M10-
JI0 TpoOJIeM TapMOHI3alii OMoJaTKyBaHHS
npubyTKy nianpuemcts B €C, BU3HAUCHHS
MOXJIMBUX HACJHIJIKiB Takoi rapMoHi3arlii B
KOHTEKCTI TpyIyBaHHS KpaiH Ha cTapi Ta
HOB1 wieHn €C, y TOMy 4Hcii 3 MO3MIII 3a-
CTOCYBaHHS PI3HHMX MIJXOJIB JO €JIEMEHTIB
0a3u omojaTKyBaHHS B KpaiHaX cTapux Ta
HOBUX uwicHax €C.

€Eouna Kouconioosana oaza 3 KOpno-
pamuenozo nooamxy (CCCTB)

['onoBHOIO 1ime€r0 rapMoHi3amii ormo-
JIaTKyBaHHS MpHOYTKY mignpuemcts B €C €
ctBopennsi CCCTB. Hapasi B €C 3actoco-
BY€ETbCA AKHaIMeHIIe 28 pi3HUX CUCTEM s
BHU3HAUCHHS 0a3M OMOJaTKOBYBAaHHS NpUOY-
TKY MiJINPHUEMCTB, 110 POOUTH CUCTEMY O0-
JKY JOPOTOI0 Ta OOTSKIMBOIO JUIS MiANPHU-
€MCTB, SIKI MPALIOIOTh OJpa3y B JEKIJIBKOX
kpainax-wieHax €C. Meroro xx CCCTB €
CTBOpPEHHSI €IMHOTO Habopy MpaBHI, SKi
MDKHapoaHi mignpueMctBa €C 3MOXYTh
BUKOPHUCTOBYBATH JIJII PO3PAXyHKY OTOJAT-
KOByBaHOro npuOyTky. Ha mpakTtuii mix-
HApOAHI MIAMPUEMCTBA 3MOXKYTh IO/JaBaTU
€IMHY KOHCOJIJI0BaHY 3BITHICTb JUIsl BCI€l
cBo€i aismbHOCTI Ha Tepuropii €C. Ha oc-
HOB1 JaHUX TaKoi 3BITHOCTI, 3aCTOCOBYIOUU
npocty (opmyiy, 3asBICHHN MAIPUEM-
CTBOM KOHCOJiJIOBaHUW mpuOyTOK Oyne
PO3MOJUIATHCS HAa OKPEMI YaCTUHU 3 METOIO
iX OIMOoJaTKyBaHHS IMMOJATKOM Ha MPHOYTOK
3a CTaBKOIO Ti€i KpaiHU-4YJIeHa, /¢ BiH OyB
OTPUMAHUM.

[Tepenbauvaerscsa, mo CCCTB wmae
cipusita [21, ¢. 319; 16, ¢. 22]:

yHidiKkalii HaI[iOHATFHUX TOJATKOBUX
cucteM KpaiH-uieHiB €C 1, sK HACTiAOK,
KoHcomiaamii B pamkax €C ycix T0XO/iB Ta
BUTPAT MDKHAPOIHUX MiAMPUEMCTB;

JIKBiAaIil cXeM OomTuMi3anii HogaTKo-
BUX CHCTeM KpaiH-wieHiB €C, a TaKoX cXeM
MiHIMi3aIlil MOAATKIB HUIIXOM MEPexXoay B
IOPUCAUKINT 3 OUIBII CHPUATIUBUMHU (ic-
KAJIbHUMH PEKUMaMU;
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3HIDKEHHIO PHU3UKY TMOJBIHHOTO OIO-
JATKYBaHHS; JIKBiJamil OKPEeMHX IHUCKpPH-
MIHAIIIMHUX CHUTYyalllii Ta OOMEXEHb s
MIXHAPOJHUX TAPUEMCTB;

CKOPOYCHHIO BHTpAT MDKHAPOIHHUX
HIAIPUEMCTB, MOB’S3aHUX 3 JOTPUMAHHSIM
NpaBUi MOJATKOBOTO 3aKOHOJABCTBA, IO
nependayae OTpUMaHHS 3HAHb Ta 3aCTOCY-
BaHHs OyXTraJTepChbKOro i MoJaTKOBOro 00-
JiKy ycix Kpain-uieHiB €C, y sgKuX Take
HiIPUEMCTBO BEJI€ CBOIO ISTBHICTH, a Ta-
KO CKOPOYEHHIO aJIMIHICTPAaTUBHUX BH-
TpaT, MOB’A3aHUX 3 JOKYMEHTOOOIrOM IO
TpaHcQepTHOMY I[IHOYTBOPEHHIO;

CKOPOUYEHHIO a/IMiHICTPaTUBHUX BH-
Tpar 3 OOKy MOJATKOBUX aJMiHICTpallii
kpain-wieHiB €C 3a paxyHOK 3HUKHEHHS
HEOOX1HOCT1 y iX KOMyHiKalii Ta KOOpau-
Hanii M co0010;

CIPOLICHHIO TpOLeCy MPUIHATTS 1H-
BECTHUIIHHUX PpIilllEeHh MDKHAPOIHUMH ITiJI-
MPUEMCTBAMHU 32 PAXyHOK MOPIBHSHHS JIU-
[I¢ HOMIHAJIBHHUX CTABOK TOJATKy Ha MpPH-
OyTOK mianpueMcTB KpaiH-uneHiB €C.

binpiie Toro, po3paxoBaHoO, 110 MiX-
HApOAHI MiANPHEMCTBA MOXYTh 3€KOHOMH-
TA Ha aJMIHICTPYBaHHI MOAATKY Ha MPHUOY-
TOK TIAMPUEMCTB 10 2 MIIPJ €BPO, a TAKOXK
OTpUMAaTH NOTEHLIWHI BUTOAM Bl MOKJIU-
BOCTI PO3IIMPEHHS CBO€ET AISIIBLHOCTI 3a pa-
XYHOK BUXOJy Ha HOBI PUHKY HPHOIM3HO
1 mupx eBpo [9].

Brnepuie inest ctBopennss CCCTB 0Oy-
na onpumognena me B 2001 p., mpoTe He
OoTpUMayia JOCTaTHBOI IMIATPUMKH, aJKe
JeKinbKa kpain-uneHiB €C Oynu He 3rojHi 3
HagaHHsAM €Bporneichkiid koMmicii (€K) mpa-
Ba TMOCSTaTH Ha 1X HAI[lOHAJIBHUI CyBEpeHi-
TeT y cdepi onomarkyBaHHs. [lepmie oGro-
BopeHHs: CCCTB parysanmocs 2006 p., y
X0/i1 IKoro 12 KpaiH BUCIOBUWIHCS «3a»; 7, y
tomy uucni Ipnannis, BenukoOpuranis,
JIutea, JlatBis, CrnoBauumHa, MaibTa,
Kinp, — «ipotu»; ocTaHHi — Ha TOIf MOMEHT
«I1e He BUPIIIITUCS.

HactynHum etamoM oOroBopeHHs OyB
2011 p., xomu migepu €C TOBOPWIM TIPO
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Oty (picKambHY Ta COIIAIBHY TapMOHI-
3anito B €C 11 BUpILIEHHS TPOOJIEMH J0B-
roi kpusu. IIpote us iges Takox He OTpH-
MaJia JOCTaTHbOI MIATPUMKH 3 OOKY KpaiH-
yiaeHiB €C, amke He BAABAIOCS IINTH €0U-
HOI TOYKH 30pYy 1010 OKPEMHUX MPHUHIUIIO-
BUX acmekTiB. Tak, Hanpuknanm, ypsa Hi-
JIepIaH/iB TIOSCHIOBAB CBO€E HETaTHBHE CTa-
BieHHsa 10 CCCTB y uuHHIN pegakiii ThM,
10 BOHA MPU3BEJIC 0 3HUKCHHS 1HBECTHIIIH
ta BBII, a TakoX MiIBUIINATH BUTPATU Ypsi-
JIiB Ha 3a0e3MeueHHs BiIOBITHOCTI HOpMaM
JIBOX TOJATKOBUX CHCTEM — HalllOHAJIbHOT
Ta 3arajJbHO€eBponeicbkoi. Ypsa Hinepnan-
JIiB TaKOXX HAIMOJSITaB Ha TOMY, IO y ¢op-
MyJdi  PO3MOIUICHHS  OMOAATKOBYBAHOTO
npuOyTKy HE BpaxoBaHi TOJIOBHI (hakTopu
BapTOCTI — HemarepianpHi Ta (iHAHCOBI
aKkTUBU. Takok WOTr0 3aHENOKOEHHS BHKIIH-
KaJIo MpaBHIIO, BIAMOBIAHO /10 SKOTO BH3HA-
YaNbHOIO € KpaiHa, /e pO3TalloBaHe IOJIOB-
HE MIJIPUEMCTBO XOJIUHTY. A OTXKe, SKIIO
B 1[I KpaiHi HEMOXJIMBO MTPOBECTH IMOTJIHO-
JICHWW ayaWT, 1€ BIUIMHE Ha BECh OTpUMa-
Huit B €C omnonaTkoByBaHMH NpUOYTOK
[34].

Hes3Baxaroun Ha Take BKpail HEraTHUB-
He craBieHHs 7o CCCTB 3 Ooky okpemux
KkpaiH-wieHiB €C, iCHYIOTb KpaiHH, Kl J0-
BOJII IIO3UTHUBHO BIAHECINCS 10 TAaKOI 1HIIlI-
aTUBU Ta 3pOOMIIM TMEBHI KPOKHU Ha IUIAXY
JI0 TapMOHI3allii OMOJAaTKyBaHHS MPHUOYTKY
nianpuemcts B €C. Tak, Hampukian, y
2012 p. ®dpannis ta HimedyunHa crBopuiiu
«3eneHy KHHUTY HiMelbKo-(hpaHIly3bKOro
CHIBpPOOITHUIITBA 3 OIOJATKyBaHHS Oi3He-
Cy», B paMKax SIKOI po3moyato poOOTy Haj
MOJJaTKOBOIO TapMOHi3alli€l0 He Juie 0as3u,
a il CTaBOK MOJAaTKy Ha mpuOyToK [44].

VY 2015 p. €K 3H0BY noBepHynacst 10
obrosopenns mpobaem crBopeHHs: CCCTB,
1110 OYJI0 MOB’S3aHO 3 TOJOCHUM CKaHIaJIoM
3 HU3BKOIMOJATKOBHUMH  €BPOTICHCHKUMHU
IOPUCIUKIIISMU, SIKI 3 KOPUCTIO BUKOPUCTO-
BYBaJIM BEJIMKI MIKHAPOJIHI Hi}IHpI/ICMCTBal.

! Ha yBa3i MaeThCsA CKaHAayu 3 Amazon,
Starbucks ta Apple.

71



Hes3Baxkatoun Ha 1ile, OCHOBHUMHU apryMeH-
tamu npotu BupoBamkeHHs CCCTB oxkpe-
MHUMH KpaiHamu-wieHamMu €C mpoaoBxkyBa-
7o Bucysatucs Te, mwo npuitsarrs CCCTB
CyNepeunuTh MPUHLUIY CyOCHIIIapHOCTI;
PO3MOJIiT KOHCOJIJJOBAHOI MOAATKOBOI 0a3u
MOYK€ BUSBUTHUCS CKJIaJHHUM 1 Hemepeadady-
BaHUM; MiJIPUEMCTBA MOXYTh MaHIIyJIIO-
BaTH (POPMYJIOIO TAKMM YMHOM, 1110 OCHOBHA
YacTHHA TOAATKOBOI 0a3W pO3MOIiIATH-
MeTbCA B KpaiHM 3 HHU3BKOIO CTABKOIO IO-
JaTKy Ha NpUOYTOK; MOKE BHHUKHYTH DH-
3UK BTpaTU CYBEpEHITETY y cdepi omoaar-
KyBaHHA NpUOYTKY mignpuemcts [16, c. 21].

Hapa3i rojoBHUM NPOTUBHUKOM BBE-
neans CCCTB e BenukoOpuranis, ska
BBaXKa€ TAaKUH KPOK CHpoOOr0 BIUIMBATH Ha
Hel y ¢inancosiit cdepi. Tak, Beankobpu-
TaHisl ONMPHIIOJHUIA JOCHIKEHHS, sike Oy-
1o nposeneHe [lamaroro I'poman Benmko-
Opwuranii, Ta nmokasaino, mo €K He 10 KiHI
OLIIHIOE yCI HAcHiAKK Takoi pedopmu Ta ii
BIUIMB Ha €KOHOMIKHM OKPEMUX KpaiH-4JICHIB
€C. bumbme Toro, y BenuxoOpuranii He
BBaxaroTh BBeJgeHHSI CCCTB 000B’13K0BUM
JUISL CIIPOLIEHHSI Ta MiJIBUILEHHS €(pEeKTUB-
HOCTI cucTeMH onojaTtkyBaHHs B €C, amxe
BOHO HE MOXE YCYHYTH yci Oap’epu amus
BE/ICHHSI MDKHApPOAHOI JIiSUIBHOCTI, @ BUCOKI
BUTpaTHU Ha MiATOTOBKY (DIHAHCOBOI 3BITHO-
CTi, MOJBIfHE OMOJATKYBAaHHs TOILIO MOKHA
BUPIIIUTA ¥ I1HIIMMU 1HCTPYMEHTaMH, a
came 3a0e3neueHHsIM OUIbLIOI CKOOPIUHO-
BaHOCTI JiM cepe] peryiordux OpraHiB
pi3HHX KpaiH [42].

Taka arpecuBHa no3uuis BenukoOpu-
TaHli MOSCHIOETHCA THIM, II0 OOOB’SI3KOBE
BBezieHHss CCCTB ycyHe OuIbLIICTh MPUH-
BOI KOHKYpEHIIil, sIKa IOoJIArae y 3HMKEHHI
CTaBKHU TOJIaTKy Ha MPHOYTOK (HAMPUKIAI,
32,3% y 1991 p. ta 21,3% y 2015 p. [6; 7]);
CTBOpPEHH1 CIPHUSTIMBUX YMOB JUIsl MIKHa-
POJIHUX MIANPUEMCTB 3 JOYIPHIMU MTiAMPHU-
€MCTBaMH B O(IIOPHUX 30HAX; MOJATKOBI
MUIBTA JUISL TANPUEMCTB, SIKI BOJOJIIOTH
HnaTeHTaMH, TOLIO.
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Hessaxxaroun Ha ne, €K BBaxkae unH-
HY CHUCTEMY OIOJATKyBaHHS MPUOYTKY ITijI-
npueMcTB B €C HEIOCKOHAJIOI Ta TaKoOlo,
10 HE BIANOBIAA€ Cy4aCHUM peajisiM, ajKe
KOHKYpeHIliS MDK KpaiHamu-uieHamu €C
30UIBIIYETHCSA, @ THCTPYMEHTH JOCSTHEHHS
CIIpaBEeUIMBOI MMOJATKOBOI KOHKYPEHIlii BH-
yepraHi. Buxoasuu 3 1p0ro, MpUHIUTIOBU-
MU PO3ODKHOCTAMH MDK IPOIO3HIIISAMU
2011 p. ta 2015p. € Te, mo B 2011 p.
CCCTB nepenbauanacst K J01aTKOBa CHC-
TeMa, 0 0OMeXyBajo ii epEeKTUBHICTh SIK
IHCTPYMEHTY MPOTUIIl MEPEeMIllIEHHIO MPU-
OyTKy MDXKHAPOJHUMH IiIPUEMCTBAMH, A B
2015 p. CCCTB mnepenbauaerbcst —SIK
000B’sI3KOBa CHCTEMa Ui MDKHAPOIHHUX
nianpueMcTB. binbime Toro, Hapasi €K mo-
BepHYyJacs 10 poOOTH HaJl 3aKOHOIaBCTBOM,
sKke 3000B’sbke yci kpainu-unenun €C ne-
peiitu Ha CCCTB, BuKOHYIOYM IeTalbHI
IHCTpYKLIi, sIKI MarOTh 3 ’SBUTUCA BXE Ha
novatky 2016 p. [5].

[Ticns BUpiIIEHHS TEXHIYHUX IPO-
OneM, TMOB’S3aHUX 3 YIPOBAPKEHHSAM IIO-
IaTKoBOI 0a3u 1 BU3HAUEHHSM J0J1 KOXHOI
KOHKpEeTHOI KpaiHu, Ti KpaiHu-uieHu €C,
SKI TaK 1 HE BUKOHAIOTh CBOIX 3000B’s3aHb,
OyAyTh BUMYIIEHI Yy IPUMYCOBOMY MOPSIIKY
MPUIHSITHA MPOTO3HUIIII0 BIAMOBITHO 31 CTaT-
Tero 961 Horosopy mipo €C [57, c. 7]. Otxe,
B I[bOMY KOHTEKCTI MOXHa TOBOPHUTH PO
nepeaqy moJJaTKOBOTO CYBEPEHITETY KpaiH-
yneHiB €C no €C sk eauHOi opranizaiii,
sKa BUKOHYE KOHTPOJIb HAaJ yciMa KpaiHa-
MU-ujieHamHu [57].

ly BHUMaJKy koiu €K BCTaHOBIOE, 10 HE-
BIJIMOBIAHICTD, KA ICHYE MiX 3aKOHOJABYMMH I1O-
JIOXKEHHSAMH, MpUIIUcCaMH a0 agMiHICTPaTUBHIMH
nismu kpaiH-uieniB €C, mopyurye yMOBH KOHKYpEH-
i1 Ha CNUIBHOMY PHHKY 1 110 BUKJIMKAHE UM HOPY-
IICHHS Ma€ OyTH yCYHYTO, BOHA BCTYIA€ B KOHCYIIb-
Tamil i3 3aliKaBICHHMH KpaiHaMU-wieHaMH. SIKIno
Taki KOHCYJbTAIlli HE NPU3BOAATH IO YTrOAU IIPO
YCYHEHHSI TaKOTO MOPYIICHHS, TO Pama mpuiiMae 3a
nponosuriero Kowmicii HeoOXimHI TUPEKTUBH KBai-
¢ixoBanoro OimpmiicTio rojociB. Kowmicis ta Panma
MOXXYTh IPUWHATH OYy/Ib-SKi 1HIII BiIMOBIIHI 3aX0IH,
nependadeni JloroBopom mpo €C.
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Hacnioku zapmonizayii onooamky-
6anHna npudymky nionpuemcme ¢ €C

VY 1aba. 1 mpeacTaBieHO 3arajibHe T0-
JOXeHHS KpaiH-wieHiB €C y KOHTEKCTI
OMOJATKyBaHHA TPUOYTKY MiIIPUEMCTB
BIJIMOBIIHO 7O MDKHAPOJHOTO PEHUTHHTY
Paying taxes. I3 Tabuuiii BUAHO, IO OCTaH-
HIMH pOKaMHU CHOCTEPIraeThCsl TEHACHIIS 10
MOKpAIIEHHs! MO3MLINA KpaiH HOBUX YJICHIB
€C (minyc 27 MyHKTIB 32 OCTaHHI 4 POKH),
10 MOXKe OYyTH TMOSICHEHO PSAOM TO3UTHB-

HUX 3MIH Yy CHCTEMax OIlOJIaTKyBaHHS, B
TOMY YHCJII ONOJAaTKyBaHHS NPHOYTKY ITij-
IPUEMCTB: CKOPOUYCHHS KUIBKOCTI IIATEXKIB,
a TaKOX 3MEHIIEHHs 4acy Ha MOAAHHSA IO-
naTtkoBoi 3BiTHOCTI. IIpoTe 1poro BUsBHIIO-
Csl HEJIOCTAaTHBO, 00 MOCATTU PIBHS KpaiH
crapux wieHiB €C sk 3a manumu 2012 p.,
TaKk 1 3a gaaumu 2015 p. (e npu Tomy, 10
Ha Cepe/IHIl po3paxyHOK KpaiH CTapHux uie-
HiB €C cunpHO BruHyna Iramis, ska B
2015 p. nocina 141 wmicre).

Tabnuys 1
Topisnsuns onodamKysanns npubymsy nionpucmMcmes 6 okpemux kpainax-unenax €C '
[Toxa3Huku Crapi Hosi
wienu €C wieHu €C

Paying taxes 2012 p./2015 p. 51/54 114/87
[Tnatexi, KIIBKICTh Ha piK, o1., 2012 p./2015 p. 11/10 21/14
y TOMY YHCIIi 3 ToAaTKy Ha mpubytok 2012 p./2015 p. 212 4/1
Yac Ha mojiaHHsl 3BITHOCTI, TOJIMH Ha pik, 2012 p./2015 p. 158/155 324/289
y TOMY YHCIIi 3 ToAaTKy Ha npudytok 2012 p./2015 p. 33/33 73/65
3aranbHa cTaBKa MOAATKy, %o Big mpubyTky, 2012 p./ 2015 p. 44 5/45,0 45,7/43,2
y TOMY YHCIIi 3 TOJATKY Ha MPUOYTOK 14,0/15,5 12,2/13,2

Cxuazieno 3a manumu: [19; 20].

OueBugHO, M0 B KpaiHax-wieHax €C
CUCTEMHM OIOAATKYBAHHS NMPUOYTKY MiIPH-
€MCTB (hOpMYyBaIMCS BUXOJSYM 3 HalllOHa-
JBHUX OCOOJMBOCTEH KOXKHOI KOHKPETHOT
kpainu [18, c. 5]. Came e 1 nOsICHIOE Pi3HI
MIIX0IU 0 TOOYOBH CHUCTEMHU OIOJATKY-
BaHHS MpHOYTKY MiJNPHEMCTB Y KpaiHax
cTapux Ta HOoBHX wieHax €C i, K HaCTiOK,
iX pi3HI OLIIHKM MDKHApOJAHUMU pEHTHHIra-
MH.

BpaxoByroun 11e, ICHYIOTH JOCHIiA-
’KEHHSI, BIIMOBITHO JI0 SIKMX TEpEeBaru IMoB-
Homacmmrabuoro BrpoBamkeHHss CCCTB e
CYMHIBHHMH, a MMO3UTUBHI HACTIIKH BiJl HUX

! Cepenni pospaxyHKH MPOBEIEHO 3a TAKHUMH
KpaiHaMmu:

cmapi unenu €C: ABctpis, benbris, Benuko-
Opuranis, Jlanig, Ipmangis, Icmanis, Itamis, Jlrok-
ceMOypr, Hinepnanmu, Himeuuwna, Iloptyramis,
Opanmis, [IBeris;

Hogi unenu €C: Tlonpma, CnoBauuuna, Cio-
BeHis, Yexis, YropiuHa.
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KpaiH crapux Ta HoBux wieHiB €C [15]. Lle
MIOB’S13aHO 3 NMEBHUMH OCOOJMBOCTSMHU Ha-
[IOHAJTBHUX €KOHOMIK KpaH-uieHiB €C, ski
1 00YMOBIIIOIOTH Pi3HI HACIIAKHU BiJ TrapMo-
Hi3allil OMOJaTKyBaHHSA NPUOYTKY MiIIpHU-
emctB B €C.

MoskJIMB1 HACHIJIKK Bij] TapMOHi3allii
MO>KHA PO3JIIJIUTH Ha TPYU OCHOBHI HAIIPSIMHU:

HACIIJAKU BiJ yNpoBaJKeHHS (hopMy-
JIM pO3MOILTIEHHS TPUOYTKY;

HACJIJKY BiJl YBEICHHS €IMHOI CTaBKH
MOJaTKy Ha MPUOYTOK;

HACIIJAKU BiJl 3alpOBaKEHHS €JUHOT
0a3u OTMoIaTKyBaHHS.

Ilepmnii HaPAMOK BUXOJUTH 3a paM-
KU 1bOTO JociikeHHd. Cnij nuie 3ayBa-
KHUTH, 110 ICHYIOTh POOOTH, SIKI MO-PI3HOMY
OIIHIOIOTh 3aMPOTIOHOBAaHY (OPMYTy st
po3noAiieHHs MpUOYTKY, a TaKOXX BUCYBa-
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I0Th PIi3HI MPOMO3MINT MOM0 1i yIOCKOHA-
nenns [1; 14; 31].

[pyruii HanpsMOK € BKpall cynepeu-
JUBUM. AJDKE Hapasi MUTaHHS rapMoHi3amii
CTOCYEThCsI JinIe 06a3u OMoJaTKyBaHHs, TOO-
TO, SIK 1 ChOTOJIHI, OOpPaHHS CTaBKU IMOAATKY
Ha MpuOYTOK Oyne 3alMIIaTUCs MPEpOraTH-
BOKO CYBEPEHHOI'0 TIpaBa caMoi KpalHA-YJIeHa
€C [8]. [IpoTe BHCYBA€ETHCS TOYKA 30Dy, IO
rapMoOHi3allisl CTaBKMA TOJIaTKy Ha Npuoy-
TOK — II€ TUTaHHs Yacy [2, ¢. 3; 15, c. 101].

Posrnsnatoun mepcrekTuBy TapMOHI-
3aIlii CTaBKHW MOJIATKy Ha MPUOYTOK, BUCYBa-
€TbCS P OCOOTMBOCTEW HAI[lOHATBLHUX
€KOHOMIK KpaiH CTapuX Ta HOBHX YJICHIB
€C, aKi MOXYTh BIUIMHYTU Ha HEPIBHOMIp-
HICTh TIOIIUPEHHS TIEpeBar TaKOro 3aX0/y.

60

Ilompeba 6 kanimani. Kpaiau HOBI
wienn €C yacrTimie, a TakoX y OUTbIIOMY
pO3Mipi MalOTh 3HM)KYBAaTH IOJATKOBE Ha-
BAaHTKEHHS 3 MOJATKy Ha MPUOYTOK 3aUIs
3aJIy4CHHS KalliTally Y CBO1 KpaiHH, a OTXKe,
BIIPOBA/KEHHS €IMHOI CTaBKH MOJATKy Ha
npuOyTOK MOXKE€ BHSBHUTHUCS 3TYOHHM came
JuIs i€l rpynu Kpaiu [15].

AJpKe BKe 3apa3 iCHye TEBHHM KOH-
¢mikt Mk KpaiHamu-uiaenamu €C om0
BCTAaHOBJICHUX CTAaBOK MOJATKy Ha MpUOY-
TOK mianpueMctB (puc. 1). Tak, cTapi wieHn
€C (Himeuumna, ®panuis, LBermis) Hesa-
JIOBOJICHI TIOJITHKOIO KpaiH HOBUX WICHIB
€C 1moa0 CKOpPOYEHHS CTaBKMU MOAATKY Ha
npuOyTOK.
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Ckianeno 3a ganumu: [6; 7].

Puc. 1. Cmaexa nooamky na npubymox 6 okpemux kpainax-uienax €C
3a 1991-2015 pp., %

Ha nymky oxpemux astopiB [15], Ta-
KUH TAX1]] CTUMYJIIOE€ PO3BUTOK Ha TEPUTO-
pii €C HenoOpocOBICHOI KOHKYpEHIII],
OB ’s13aHO1, 3 OAHOTO OOKYy, 3 (aKTHUHUM
NOKPUBAHHIM BTpAT BiJl 3HWKECHHS CTaBKH
MOJATKy Ha MPUOYTOK MpsSMUMH (DiHAHCO-
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BUMHU CYOCHIISIMH, IO HAIXOIATh BiA Kpa-
iH-unieHiB €C 3 BUCOKMM PIBHEM OIOJATKY-
BaHHS Ta BUCOKUMH JCP)KaBHUMHU BHUTpaTa-
MU, a 3 1HIIIOTO — 31 CIPHUSHHSIM MOJANIBIIOTO
3HIDKEHHST CTaBOK 3aJUIsl OTPUMaHHS KOHKY-
PEHTHUX TIEpeBar.
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Sk BBaxaroTh iHmIi apropu [17], 3 mo-
3uIii KpaiH HOBUX wieHIB €C 3Ha4YHE CKO-
POYCHHSI CTaBKU IMOJATKY Ha MPHUOYTOK TO-
ACHIOETbCA TUM, 1O posmupeHHs €C Ta
BIJIKPHUTTS KOPJOHIB MOKE CIIPHUATH BiATUIH-
BY KaIliTally 10 OUTBII CTIMKUX €KOHOMIK, a
CKOPOYCHHSI CTaBKU MOJATKy Ha MPHOYTOK
MOYE CHPHUATH 3aTy4YEHHIO IHO3EMHHX iHBE-
CTHULIN.

Takox kpainu HOBI wienn €C cromi-
BaJIMCsl HA Te, 10 (iHAHCOBA JIOTIOMOTA BiJl
€C 103BONHUTH MOKPAIIUTH €KOHOMIUHY Ta
comiabHy IHPPACTPYKTYPy 0€3 HOJATKOBUX
00MEXeHb, 3POCTAHHS JCPKABHUX BUTpPAT
Ta MOJIATKOBOTO HABAaHTAXCHHS Ha MiANPH-
emctBa [17, c. 13-14]. Bingbmme Toro, cTBep-
JOKYETBHCS, IO TOJITHKA, KOJIH KpaiHu 3
TpaHchOopMaIliiHOI0 €KOHOMIKOK, OCOOJIH-
BO Ha TOYATKY MIpoliecy iX TpaHcdopmailii,
CTBOPIOIOTH MOTYTHI IOJATKOBI CTUMYJIH
JUISL TIpUBAOJICHHS 1HO3EMHUX 1HBECTHIIIH,
Ma€ CHpUHAMATHUCS HE K MOJATKOBHUN JIeM-

4000000

IIHT, a K CIpaBeAINBa KOHKYPEHIIis, aJikKe
Yy MEHII PO3BUHEHUX KpaiHax OiJbIl HU3bKE
MOJIaTKOBE HABAaHTAXEHHS MoOXke OyTu iH-
TEpIPETOBaHE SK BUHATOPOJa, HANPUKIIA],
3a pinancoBuii pusuk [17, c. 8].

Posmipu exonomixu ma 6bacamcmeo
cycninbemea. SIK TPENCTaBIIEHO Ha puc. 2,
BuUXoAsuu 3 po3mipiB BBII, kpainu HOBI
ywienn €C MalOTh MPUHIIMIIOBO MEHII PO3-
MipU €KOHOMIKH, HIK KpaiHU CTapi 4IeHU
€C. Ilpu upomMy IiCHYIOTH IOCIIiTKCHHS,
BIJIMOBIAHO 70 SKHX KpaiHU 3 MEHIIMMHU
po3MipaMH E€KOHOMIKaMH OUTBII Bpa3iHBi
BiJl MOOLIBHOCTI KamiTalny, HDK KpaiHu 3
OUThbIIMMKM po3MipaMu eKOHOMiKamu |15,
c. 104]. Ile moB’si3aHO 3 TUM, IO BIJATIJIUB
MEBHOI KITBKOCTI KaliTalry BUKIMKAE OLTBIT
CEepii0o3HI HACHIAKK caMe AJis KpaiH 3 MeH-
[IMMH PO3MIpaMU €KOHOMIK, 1[0 MOXeE 3po-
OWTH TIOBHY TapMOHI3aIlil0 BKpail HEBUIi[-
HOTO JIJIs1 KpaiH HOBUX wieHiB €C.
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Cxuazieno 3a nanumu: [10].

Puc. 2. BBII 3 ypaxysaunam napumemy Kyni@eibHOI CHPOMONCHOCI
6 okpemux Kpainax-unenax €C sa 1991-2014 pp., man US $
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Cxuazieno 3a manumu: [13].

Puc. 3. BBII na oywy nacenenns 6 okpemux kpainax-unenax €C
3a 1991-2014 pp., US $

BBII na aymy HaceneHHs B KpaiHax
crapux uiaeHax €C TakoXX BUIIMHI, HIK Yy
kpainax HoBuX wieHax €C (puc. 3). [Torpe-
0a y miATpUMaHHI CTaBKU MOAATKY Ha MpH-
OyTOK Ha OUIBLI BUCOKOMY DiBHI B KpaiHax
crapux uneHax €C Moxxe OyTH NOSICHEHa
TUM, 110 Y HUX CYCIUJIbCTBO € OibII Oara-
TAM Ta OUIBII IJIATOCTIPOMOXKHHUM, M100
3aMIaTUTH TPOMOPIIAHO OB MOAATKU
(BIAMOBIZHO /10 MPHUHIMIY BEPTHKAIbHOI
copasemuBocti) [15, €. 109]. Orxe, rap-
MOHI3allisl OMOJATKyBaHHS NPUOYTKY Mij-
IPUEMCTB MOXE CYNEPEeYUTH NPUHIIUIIAM
OTIOJIAaTKYBaHHS, aJKe€ BapTICTh IIOJIATKIB
MOBHMHHA BIANOBIAATH crielu(illi eKOHOMIKH
KOXKHOI KpailHU.

Cycnineni Onaea ma aenomepayiuui
excmepnanii. Y kpaiHax crapux uieHax €C
OUIBII BUCOKE IMOJATKOBE HABAHTAXKEHHS 3
NOJaTKy Ha NMPUOYTOK MiANPHUEMCTB € Ha-
CIIAKOM HaAaHHSA OUIBIIOTO 00CITYy Cy-
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CHUTBHMX OJar Juisl TUIATHUKIB TOJATKY, HIXK
y KpaiHax HOBUX uwieHax €C 3 OUIbLI HU3b-
KHUM IOJIATKOBUM HABAaHTAXXEHHSAM 3 MOAAT-
Ky Ha npuOyTOK miAnpueMcTB. Takox y
KpaiHax 3 BHCOKUM DIBHEM OMNOJATKyBaHHS
NpuOyTKY MIANPUEMCTB arjioMepaniiHi exc-
TepHamii (mepeBaru OifbII PO3BUHEHOI 1H-
bpacTpyKTypH, €KOHOMIi Ha JOTICTHI TO-
I110) TAaKOXX Ha OuIbLI BHCOKOMY piBHI [15,
c. 107-109].

Lle MOsICHIOETBCS THM, IO TOJIITHKA
KpaiH HoBuX wieHiB €C cmpsMoBaHa Ha
3aJy4eHHs 1HO3€MHOTO KamiTajy, a MOJiTH-
Ka KpaiH crapux uieHiB €C — Ha 3abe3ne-
YEeHHS BUCOKUX CTaHAApPTIB, 110 Mependayae
KOHIIeHTpaIlito 3HauHo1 yacTku BBII y Gro-
mkeTi kpaiuu [53, c. 144]. Tomy HaGnu-
KEHHS CHUCTEM OIOJIaTKyBaHHS MPHOYTKY
MIPUEMCTB JI0 €IAHOTO PIBHS MOXKE Hera-
TUBHO BIUTMHYTH Ha KpaiHu HOBI uineHun €C,
SIK1 TIPOTParOTh KpaiHam ctapum uieHam €C
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y NUTaHHI HaJaHHSA CYCHUIbHUX Onar Ta
CIPHUSIHHIO PO3BHUTKY ariioMepariiHux eKc-
TepHaIIN.

Onooamkysannsi 00x00i6  Pi3uyHUX
oci6. BpaxoByrouu Toi ¢axT, 110 B KpaiHax
HOBUX wieHax €C omogaTKyBaHHs JOXOIB
¢i3UYHMX 0Ci0 HIKYE, HDK y KpaiHax cTa-
pux uneHax €C (puc. 4), TapMOHi3aIlis Omo-

60

JATKyBaHHS MPUOYTKY MiJIPUEMCTB 3 MOX-
TUBUM 30ITBIICHHSAM CTaBKH TIOJIATKy Ha
npuOyTOK sl KpaiH HOBUX wieHiB €C Mo-
K€ BHUKPUBISTH PIIICHHS 1HAMBINIB IIOAO
oOpanHs ¢opmu BeneHHsi Oi3Hecy abo BH-
Maratd WiABUIICHHS CTaBKU IOJIATKy Ha
J0X0u I3UIHHUX OCi0.
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CxutazieHo 3a nanumu: [28].

Puc. 4. Cmasxa nooamky na 0oxoou ¢izuunux ocio
6 okpemux Kkpainax-unenax €C sa 2014 p., %

Takuil miaxig TakoK MOXKE BHSIBUTHCS
BKpail HEMOMYJISPHUM cepell KpaiH HOBHUX
yieHiB €C, aJpke piBeHb TIOXO/IIB HACCTICHHS
B IIUX KpaiHaX MPUHIIUIIOBO HUXKYUU, HIK Y
Kpainax crapux wieHax €C (puc. 5).

Ilooamxosa Kyremypa ma Mmopanb.
OueBugHUM € TOU (DaKT, MO0 MOJATKOBA KY-
JIbTypa B KpaiHax crapux udieHax €C € Ha
OUTBIII BUCOKOMY DiBHI, HIX Yy KpaiHax HO-
Bux uneHax €C. Tak, momaTkoBi opraHu €
MEHIII KOpyMInoBaHUMHU (puc. 6), piBEHBb
TIHBOBOI EKOHOMIKM — MEHIIHM (puc. 7),
IUIATHUKW TOJATKIB OLIBII — BIAIOBIAAJIb-
HUMH. A OTXKe, BCTAHOBJICHHSI OMOJATKY-
BaHHs TPUOYTKY MIANMPUEMCTB HaBITh Ha
SIKOMYCh CEPEIHBOMY JUISI KpaiH CTapux Ta
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HoBHX wWieHiB €C piBHI MOXE BHSBHTHUCS
BKpail HENPOJYKTUBHUM, aJKE CIIPUUYUHUTD
IITYyYHE 3HWKEHHS MOJATKOBOTO HaBaHTa-
JKEHHS B KpaHax crapux wieHax €C, a Ta-
KO 3pOCTaHHs PiBHS KOPYIIIil Ta TIHBOBOI
eKOHOMIKH B KpaiHax HOBUX uieHax €C.
OcraHHIi Ta HAWUOUIBII aKTyaJbHUU
HanpsAMOK rapMOHi3allii — I1e BIPOBaPKEHHS
equHOi 0a3m omopaTkyBanHsa. Ha edextus-
HICTb, @ OTXK€, 1 Ha KOHKYPEHTOCIIPOMOX-
HICTh MOJATKOBOI CHUCTEMHU KOXKHOI KOHKpE-
THOI KpaiHH MO>ke Oe3rocepeHbO BITMBATH
3arajpbHa 1HCTUTYIIIHA T4 MaKPOEKOHOMIY-
Ha CHUTYallis, sika HoTpedye pi3HUX IiIXOMdIB
0 TOOYyIOBM CHCTEMH OIOJATKyBAaHHS
npuOyTKy mignpueMcTB. Tak, HampUKIa:
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Cxuazieno 3a manumu: [28].

Puc. 5. Pigenv 00x00i8 @izuunux ocio 3 ypaxyeanusam napumemy KynigeibHoi
cnpomodicnocmi 8 okpemux kpainax-unenax €C za 2014 p., %

80

m2010 m2014

Ckruaneno 3a nanumu: [29; 30].

Puc. 6. Petimune Transparency International ¢ okpemux xkpainax-unenax €C
3a 2010 ma 2014 pp.
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35

W 1991-2001 m2002-2012 m@2013-2015

CxuazieHo 3a manumu: [23; 24].

Puc. 7. Yacmrxa minvosoi exonomixu 6 okpemux kpainax-unenax €C sza 1991-2014 pp.

pi3HI MOJeNi B3aeMojii OyXranTepch-
KOTO Ta I0JaTKOBOIO OOJIIKY IO-pi3HOMY
BIUTMBAIOTH HAa BIPOBADKCHHS MOJATKOBHUX
3MiH Ta O0JIIK IHCTPYMEHTIB CTUMYJIFOBaHHS
IHBECTHULIIHO-1HHOBAIIHHOT JiSUIbHOCTI;

yuM OiJbIlIa YacTKa TiHBOBOI €KOHO-
MIiK{ Ta KOpYIIi B KpaiHi, THM HiAIIpHEMC-
TBa OUIBII 1HAM(EPEHTH] A0 MOJITUKU MO-
JTATKOBOTO CTHMYJIIOBaHHS B paMKax OIo/a-
TKYBaHHS TPUOYTKY MiITPUEMCTB;

teMnu 3poctanHs BBII ta remnu 3po-
CTaHHs 1HQIAUI] BIJIMBAIOTh Ha €(QEKTUB-
HICTh TOAATKOBOIO CTUMYIIOBaHHSA B paM-
Kax OMNOAATKyBaHHS NpUOYTKY MiANpu-
€MCTB;

arJioMeparliiHi eKcTepHaiii BIUIMBA-
I0Th Ha HOPMY peaJIbHOi €eKOHOMIYHOI aMop-
THU3allil, sIKa y CBOIO Yepry BIUIMBAE Ha MOJi-
THKY TTOJAATKOBOT aMOpTH3aIlii.

Mooenv 6yxeanmepcvkozco o6aiky. bi-
JbIIOCTI KpaiH ctapux uieHiB €C mnpura-
MaHHa KOHTUHEHTaJIbHA MOJIeNb OyXranrep-
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ChKOTr0 00Ky, sKa nepeadadyae opieHTalliio
Oi3Hecy Ha KpyHmHMH OaHKIBCBKMH KariTain
Ta BIONOBIIHICTE BHMOTaM (DiCKATbHUX
ycraHoB. | mume Ipnangis, BenukoOpuranis
ta Hinepnanau e npuGiuHuKaMu OpHUTaHO-
aMEepUKaHChKOI MoJeNi, SKid TpUTaMaHHe
JOMIHYBaHHSI ~ OyXTranTepchbKOro  OOIMiKYy.
Mogens Oyxranarepcbkoro o0JiKy KpaiH
HoBUX wieHiB €C BigHOCHTBCA 110 pedop-
MaIliifHO1, 10 MOSCHIOETHCS TUM, II1O 111 Kpa-
iHM Hapa3l 3HaXOJIAThCS Ha eTalli CTaHOB-
JICHHA CBOIX CHCTEM OyXTraJTepChKOro o0i-
Ky Ta OTO/aTKyBaHHS.

Hacninkamu icHyBaHHSI Pi3HUX MOJIe-
Jei OyXxraJiTepchbKoro ooiiky € GopMyBaHHS
TPHOX BHUIB B3a€MOBITHOCHH MIX Oyxrai-
TEPCBKUM Ta MOJATKOBUM OOJIKOM: He3a-
JISKHICTh a00 HU3bKa 3aJEXKHICTH (Hampu-
knan, Manis, Higepnanam); 3amexHICTh MO-
JIATKOBOTO OOJIIKY BiJ OyXraaTepchbKOro
(manpuknan, Asctpis, benbris, Himeuunna,
Opanmis, Icnanis, Itamis, Bemukobpura-
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His); 3aJICKHICTh OYyXTaJTEepChKOTO OOJIKY
BiJ moxaTkoBoro (Hampukian, ['peris) [31].
Bce nie o6ymoBmtoe pi3Hi miaxoau 10 ¢Gop-
MYyBaHHS CHCTEM OyXTalTepChKOro Ta IIO-

JATKOBOTO OOJIIKY 1, SIK HACHiOK, Oyae BH-
MaraTd pi3HUX IIJIXOJIB JI0 BIIPOBAKEHHS
CCCTB (tabm. 2).

Tabauys 2

3acanvui acnekmu ghopmysanns cucmem OyxearmepcbKo2o ma no0amKo8020 00Ky

HesanexHicTb mOJaTKOBOTO 00JIIKY
B1JI OyXTaJITepChKOTO

3aeXHICTh MOIATKOBOTO O0JIIKY
BiJl OyXTaJITepChKOTO

OyXxranTepchKuii 00JIiK BIIOKPEMIICHUH BiJ
MIO0JTATKOBOTO

(biHaHCOBUI pe3yabTaT K TOUYKA BITIKY A5
PO3paxyHKy 0a3u ONOJaTKyBaHHS

PO3paxyHOK 0a3u onoJaTKyBaHHs 0e3
pUB’sI3KU 710 (DIHAHCOBOTO PE3YNIBTATY

JIOJIaTHI Ta BiI’€MHI KOpUTYBaHHS (DiHAHCO-
BOT'0 Pe3yJIbTaTy

norpeda y CHCTEMI MPaBMII ISl pPO3PaXYHKY
0a3u ONOAATKYBaHHS

notpeda y CHCTEMI MPaBwJI IJIs1 KOPUTYBaHb

norpeda B y3ro/KeHHI 000X pe3ynbTaTiB

PH3UK «II0JJATKOBOTO 3a0pyAHEHHs» (hiHAH-
COBOT0 00JIIKY

CkiazseHo 3a ganumu: [46].

Tinvosa exowomixa ma Kopynyis.
BpaxoByroun MOXIUBICT iHAU(EPEHTHOCTI
HiAIPUEMCTB 10 TMOJATKOBUX CTHUMYNIIB Y
BUIAJKY 3 BHCOKOI YaCTKOI TIHBOBOi €KO-
HOMIKM Ta KOPYMILi, CHiJ 3ayBa)KUTH, IO
YacTKa TIHBOBOI €KOHOMIKH SIK y KpaiH cTa-
pux uwieHiB €C, Tak 1 KpaiH HOBHUX YJIEHIB
€C noctynoBo cKopouyeThes (puc. 7), mpo-
T€ B OCTaHHIX BOHa Maiixe B 1,5 pa3a Buia
(13,06 ta 19,71 % BianosigHo). Takox y
KpaiHax HOBHUX wieHax €C piBeHb KOPYMIii
€ BHUIIUM, [0 MIATBEPIKYETHCS OIIHKA-
mu peddTuHry Transparency International
(puc. 6).

He3Baxaroun Ha piBeHb TIHBOBOI €KO-
HOMIKHM Ta KOpymiii, yci kpainu-wienun €C
AKTUBHO BHKOPHCTOBYIOTH IMOJIATKOBE CTH-
MymoBaHHs, B Tomy uwmchmi  HJJIKP
(tabu. 3). Ilpu oMy HaWOULIBII PO3MOBCIO-
JUKeHUM MeTonoM ctumysttoBanHs HJ[JIKP
cepen KpaiH crapux wieHiB €C € moaaTkoBi
KpenuTtu (3actocoBye 77% KpaiH), a cepen
KpaiH HOBUX wieHIB €C — 3HWKEHHS CTaBKU
nogatky Ha mpuOyTok (3actocoBye 80%

KpaiH).

Otxe, kpainu HOBI wieHn €C Hama-
raloTbCsl  BCTAHOBJIIOBATH  MAaKCHMAJIBHO
80
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IPOCTI 1HCTPYMEHTH HOJATKOBOTO CTHUMY-
JIFOBAHHS 1HBECTHUIIMHO-IHHOBAIIMHOT Jisi-
abHOCTI. Lle Moxxe OyTH MOSICHEHO TUM, 10
MIJIPUEMCTBA KpaiH HOBUX uieHiB €C He
CXMJIbHI BCTYNAaTH A0 TICHUX B3a€MOBIJHO-
CUH 3 JIep’KaBOlo, L0 INependadyeHo 3acTo-
CYBaHHSM, HalpUKiIaJ, NOJATKOBUX KpEaH-
TiB.

I maBmaku, mepenik iHBECTHUIIHHO-
IHHOBAIITHUX CTUMYJIIB y KpaiHaX cTapux
yieHax €C 10CcTaTHbO IIMPOKUM, ajke, Mo-
nepiie, BHACTIJOK HE3HAYHOT YaCTKU TiHBO-
BOI €KOHOMIKM MOJKHa CTBEp/DKYBaTH, ILO
OUTBLIICTh MIATNPUEMCTB  3aLlIKaBICHO B
OTPUMaHHI MTOJIATKOBUX NpedepeHIill, a mo-
JIpyre, BHACHIJOK HHU3BKOI 3aKOPYMIIOBAaHO-
CT1 JepXaBHMUX YCTAHOB IiJIPUEMCTBA He
00sAThCS BCTYyNaTU y Oy/b-5KiI B3a€EMOBIJTHO-
CHHM 3aJUIsl OTPUMAaHHs IOJAaTKOBUX Iepe-
Bar. Takuil miaXiA [0 CTUMYJIIOBAaHHS
HJ/IKP nae MoOXnMBICTH KpaiHaM CTapuMm
gyreram €C mocigati BHCcoki micus B The
Global Innovation Index — y cepemabomy
17 micue B 2015 p. Kpainu HoBi unenn €C
y I[OMY POIIi TIOCUTH Yy cepenHboMy 34 mic-
e [27].
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Tabnuys 3

3acanvha inghopmayis w000 NOOAMKOB020 pe2yito8anHs.
HJ[JIKP y xonmexcmi onooamky8ants npudymxy nionpuemcms
6 okpemux Kpainax-unenax €C cmanom na 2014-2015 pp.

[Ipuckopena 3HWKEHHS .
. . .| 3BUIbHECHHS .
Kpaita amopTH3allis CTaBKHU [Tonatkosi ([TonaTkoBi B OMOZATKY- HongTKOBl
JUISL aKTUBIB | MOJATKYy Ha |BUPAaxXyBaHHSA| KPEAUTH KaHIKYJIU
HJIJIKP PUOYTOK Batt
Crapi uieHn
AUT +
BEL + + + +
DEU
DNK + +
ESP + + +
FRA + + + +
GBR 3F 3 3
IRL + + +
ITA + +
LUX + +
NLD + + + +
PRT +
SWE +
Hosi unenn
CZE + +
HUN + + +
POL + +
SVK + +
SVN +

Cxuazieno 3a manumu: [33].

[[Momo HacHiAKIB TapMOHi3aIii oro-
JaTKyBaHHS NMpUOYTKy mianpueMctB B €C,
to BopoBamkeHHs CCCTB nepenbauae
100% cnrcanHst BUTpAT HA 1HHOBAIIIl B TO-
My X pOIli, ¥ SKOMY BOHHU OYJIM MOHECEHI.
Ha mepmmii morunsin, e € BKpail BUTITHUM
MIIX0I0OM JIJIst OYIb-SIKOTO MiAMPUEMCTBA Ta
KpaiHu.

[IpoTe icHye Touka 30py, BiJIOBITHO
JI0 SIKOi TIOBHE CITMCAHHS 1HBECTHUIII Ha BU-
TpaTu He 3aBXKIU € MPUUHITHUM ITiIX0JI0M
JUTS TIOIaTKOBOTO OOJIIKY KaIlliTaloBKIaIeHb
[40]. Takuiéi miaxim Moxke TPU3BECTH IO
MOJIaTKOBUX CyOCHAINM KamiTamry, AUCKPUMI-
Harii po0odYoi CHITM, a TaKOXX MOMKIIMBOCTI
MaHIITyJTFOBaHHS KamiTaJTOBKJIAACHHIMHA
3amst  onTuMizarii  mpubyTky. OcobauBO
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IMOBIpHHMM 1I€ MOX€ BHSBHTHUCS caMe B Kpa-
iHax HOBuX wieHax €C, mo B IIJIOMY Mif-
TBEP/KYETbCSA TaHUMHU TaOI. 3, BIAMOBIIHO
70 SIKAX TIOJIATKOBI CIHMCAaHHS HE BHUKOPHC-
TOBYIOTBCSI Y OJIHIN KpaiHl HOBOMY 4JIEHI
€C. Buxomsuum 3 1[bOTO BIPOBAKECHHS
CCCTB Moxxe MaTH CKpUTI 3arpo3ud Ajs
€KOHOMIK KpaiH HoBuX uieHiB €C.

Temnu 3pocmanna BBII ma memnu
3pocmanns inghnayii. Ha puc. 8-9 npencras-
neHa iHopMaIllis MIOA0 TEMIIB 3POCTaHHS
BBII Ta temniB 3poctanHi iHQsALii B Kpa-
iHax crapux Ta HoBMX uieHax €C. IIpose-
JieH1 panime mgociipkeHHs [37] mokasanw,
o0 Il TMOKa3HUKU MAarTh Oe3mocepenaHii
BIUIMB Ha HEUTpalbHy HOPMY IOJATKOBOI
amMopTH3aIlii.
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Cxuaziero 3a manumu: [11; 12].

Puc. 8. Temnu spocmanns BBII 6 okpemux kpainax-unenax €C 3a 1991-2015 pp., %
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Ckianeno 3a ganumu: [23; 24].

Puc. 9. Temnu spocmanns inghasayii 6 okpemux kpainax-unenax €C 3a 1991-2015 pp.
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BpaxoByroun Temnu 3poctanns BBII,
TEMIIH 3POCTAaHHS 1HQIAMIT B aHAI30BaHUX
rpynax KpaiH, a TaKoK pe3y/lbTaTd paHilie
NPOBEICHUX JOCHiKeHb [37], MOXHA
CTBEp/KYBAaTH, IO IPHU 3aCTOCYBaHHI Me-
XaHi3My iHAEKcalii HopMa HapaxyBaHHS
aMopTH3allii I MamuH 1 0o0JlaJHAHHS B
KpaiHax crapux wieHax €C € crumyio-
104010 (HOpMa pealibHOT €eKOHOMIYHOI aMop-
tusamii — 11%, HelTpanbHa HOpMa TOJAT-
KoBOi amoptu3anii — 22% 1), a B KpaiHax
HOBUX uieHaX €C — HaOuMKaeTbCst 10 HEH-
TpanbHOI (HOpMa pealbHOI EKOHOMIYHOL

amoptm3anii — 11%, HeWTpampbHa HOpMa
moaaTkoBo1 amopTtu3altii — 17% BiANOBiIHO)
(Tabm. 4).

TakuM 4YMHOM, 3alpOBA/PKEHHS CTaB-
KA TI0/IaTKOBOI aMopTu3alii Ha €IUHOMY
piBHi, 1o mnependbaueno CCCTB, mo-
pi3HOMY BIUIMHE Ha €(EKTHBHICTh MOIATKO-
BOI aMOpTHU3aIlii B KpaiHax CTapux Ta HOBUX
yienax €C. Jlyns omHiel rpynu KpaiH BOHA
MOX€E BHSBHUTUCS CTUMYJIOIOYOIO, a JUIs
IHIIMX — JecTUMyitorouor. Tak, Hampu-
KJaj, cTaBka B po3Mipi 20% Oyne ctumy-
JIOIYOI0 Il KpaiH HoBux wieHiB €C Ta
JIECTUMYJTIOI0UOIO JJIsl KpaiH CTapuX WIEHIB
€C (3 ypaxyBaHHSIM HEHUTPaAJIbHOI HOPMHU
MOJaTKOBOT aMOPTHU3allil, pO3paxoBaHOi A
KOKHOI I'pYIIA KpaiH BUXOJAYM 3 IX Makpoe-
KOHOMIUHUX TIOKa3HUKIB), a TMOMEpPEAHbO
3anpornioHoBaHa CCCTB craBka B po3mipi
25% [58] Oyme BKpaii CTHUMYITIOIOUYOIO ISt
HOBUX uieHIB €C Ta maiike HEUTpPaIbHOIO
JUIs KpaiH ctapux wieHiB €C.

Aznomepayitini excmepHanii. Arnmome-
parliiiHi ekcTepHamii y BUIJISAI PO3BUHEHOL
iHppacTpyKTypu Oe3nocepeHb0 BIUIMBA-
I0Th Ha HOPMY peajbHOI eKOHOMIYHOI aMop-
tu3anii. O4eBUAHO, 1110 MAIIMHKU Ta 00Jaa-
HaHHS CKOpIlle 3HONIYIOThCS Ta IOTpPeOy-
I0Th OUIBIIMX KOIITIB Ha PEMOHT, KOJH BO-
HU CKCIUTyaTyIOThCS B YMOBaX HEIOCKOHa-

! BpaxoByetbest 1% indpmsiutii mis Heirrpai-
3aIil MOMJIMBUX HACHiJKIB 1HQUISMIT I Tianpu-
€MCTB, SIKi 32 OyAb-SIKUX OOCTaBHH BiIMOBISIOTHCS
BiJl IPOBEACHHS iHIEKCAITii.
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701 iHPpacTpyKTypu (IOpOTH, JiHIT €JIeKT-
poriocTadaHHs Toio). ToMy KpaiHu 3 MEHII
PO3BHHEHOI 1HGPACTPYKTYpPOIO TOTpedy-
I0Th OUTBII WIEAPUX HOPM HapaxyBaHHS
MOJAATKOBOT aMOpTH3aIlii, o0 AOCATTH PiB-
HS HEUTpAJIbHUX HOPM aMOpTH3allii, Ta Iie
OUThII MEAPUX — JUIl JOCSATHEHHSI DPIBHS
CTUMYJIFOFOUUX HOpM amopTu3auii [37].

Hapasi BiscyTHi moBHOMacmTabHi J10-
CIIDKEHHS, Yy sAKUX Oyno O po3paxoBaHO
HOPMH pPEaIbHOI €KOHOMIYHOI amMopTH3allii
3aJIe)KHO Bij piBHS iH(PACTPYKTYypH B Kpa-
iHi, mpoTe 1€ Mae OyTHU BPaxOBaHO y MpoIle-
cl rapMoHi3alii OMoJaTKyBaHHS MPHOYTKY
nignpueMctB B €C sk daktop, sKuil yHe-
MOJKJTUBJTFOE BCTAHOBJICHHS €JMHUX IPaBUIT
HapaxyBaHHs MOJATKOBOI aMOpTH3alii i
ycix kpain-wieHiB €C. Oco0nnBo 1e akTya-
JBHO Yy CHUTYyallii, KOJU HPUCKOPEHI HOPMHU
MOJJATKOBOI aMOpTH3allii BUKOPUCTOBYIOTb-
Csl SIK ITHCTPYMEHT CTHMYJIIOBAaHHSI 1HBECTH-
i Ta iHHOBaNiK (IuB. Tab. 3).

Bucnosku ma nepcnekmueu 2apmo-
Hi3ayii 0onoO0amKyeamHs npudymky nio-
npuemcme ¢ €C ona Ykpainu

BiamoBigiHO 10 TPOBENEHOTO JIOCITI-
JUKSHHsI TapMOHI3aIlisl OTOAATKYBaHHS MPHU-
OyTKy nianpueMcTtB B €C Mae cripusiTé po3-
BUTKY CIIUJIBHOTO €BPOMNEHCHKOTO PUHKY Ta
MOJIETIIEHHIO  MDKHApOJHUM  HIANPUEM-
CTBaM BeJCHHSI JisIbHOCTI Ha TepuTopii €C.
[Topsim 13 UMM TOTEHIIHHA TapMOHI3aIlis
OTOJATKyBaHHS MPUOYTKY  MiJIMPHEMCTB
nepeabdavae 1 psji HACTIIKIB, sIKI BUXOJSATH
JAJIEKO 32 MEXI1 OMoJaTKyBaHHsS. Sk Moka-
3a]l0 JIOCIHI/DKEHHS, HAlllOHAJIbHI CHUCTEMH
eKOHOMIK KpaiH-wieHiB €C cyTTeBO BIIpi3-
HstoThesl. Kpainu ctapi ta HOBI wieHn €C
MOYTh OyTH MO-PI3HOMY TOTOB1 JI0 BIIPO-
Ba/DKCHHS €IMHUX TPABWI OMOMATKYBaHHS
npuOyTKy mianpueMmctB. Tak, pi3HI BUXIAHI
YMOBH — IHCTHUTYIiiHI (MoJenp Oyxranrep-
CBKOTO O0JIIKY, YaCTKa TIHBOBOi €KOHOMIKH,
KOPYIIlisf) Ta MaKpPOCKOHOMIYHI (TemIu
3poctanHa BBII, Temn 3pocranns iHG:s-
11ii) — BUMAararoTh 1 Pi3HUX MIAXOJIB 10 BU-
3HAYEHHS CTaBKU Ta 0a3u ONMOJATKyBaHHS.
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Cucmemu nooamxoeoi amopmu3zayii 8 okpemux Kpainax-unenax €Cy 2015 p.

Tabnuys 4

Bynisni ta ciopyau Mammunu Ta 001aJHaHHS
Ne Kpaisa Merox Hopma . Crpoku Meron Hopma . Crpoku
3/m HapaxyBaHHS, % HapaxyBaHHs, POKH HapaxyBaHHS, % HapaxyBaHHs, POKU
HapaxyBaHHS DB | SL DB [ sL HapaxyBaHHS DB [ sL DB [ sL
Cmapi ynenu
1 AUT SL — 3,0 — 33,3 SL — 14,3 — 7,0
2 BEL DB or SL 7,0 50 7,0 9,6 DB or SL 28,6 14,3 3,0 2,0
3 DEU SL — 3,0 — 33,3 SL — 10,0 — 10,0
4 DNK SL — 4,0 — 25,0 DB 25,0 — — —
5 ESP SL — 2,1 — 47,6 SL — 8,4 — 11,9
6 FRA SL — 5,0 — 20,0 DB or SL 28,1 6,4 5,0 3,0
7 GBR SL — — — — DB 18,0 — — —
8 IRL SL — 4,0 — 25,0 SL — 12,5 — 8,0
9 ITA SL2 1,0 4,0 1,0 24,5 SL2 6,3 12,5 1,0 7,5
10 LUX SL — 4,0 — 25,0 DB or SL 30,0 8,0 4,0 3,0
11 NLD SL — 2,5 — 40,0 SL — 50,0 — 2,0
12 PRT SL — 5,0 — 20,0 DB 35,7 — — —
13 SWE SL — 4,0 — 25,0 DB 30,0 — — —
Cepeons oyinka X 4,0 3,8 4.0 27,4 X 25,2 15,2 3,25 6,0
Hoei unenu
14 CZE CZK30 — 3,3 — — CZK06 16,7 — — —
15 HUN SL 2,0 — — — SL — 14,5 — 7,0
16 POL SL 2,5 — — — SL — 10,0 — 10,0
17 SVK CZK20 — 5,0 — — CZK06 16,7 — — —
18 SVN SL 3,0 — — — SL — 20,0 — 5,0
Cepeons oyinka X 25 42 — — X 16,7 14,8 — 7,3

Cxuaziero 3a manumu: [4].

! YmoBHi no3nauenns: SL — npsamoniiiauii Metox; DB — MeTo1 3MEHIIeH s 3aHIIKOBOT BapTocTi; DB Or SL — MeTo.1 3MeHIIIeHHS 3a/THIIKOBOI BAPTOCTI
3 HEePEeX0I0M Ha MPSIMOIHIHHMIE MeTon;, SL2— npsmoniHiiHui Merox 3i 3MinHO craBkor; CZK30, CZK20, CZK06 — meton HapaxyBaHHS aMOPTH3allii, pu
SIKOMY y TIEpIIIOMY POIli HOpMa HapaxyBaHHS aMOPTH3allii pO3paxoBY€ETHCS 3a IOTIOMOTOI0 CTPOKY HapaxyBaHHS aMOPTH3allii Ta KiJTbKOCTI POKIB, SIKi 3aJIAIITHIINCS.
Hanpuknan, st MamvH Ta 006J1afHAHHS 31 CTPOKOM 6 POKiB HOpMa HapaxyBaHHS aMOpTH3allii po3paxoByeThes ak: 100/6=16,7%. HactymHi poku po3paxoByIOThCS
tak: (100-16,7)*2/(6-1+1)=27.77%.



1. BukoHaHmMii aHaji3 IIOKa3as, IO
Kpainu crapi Ta HOBi wieHu €C y cepen-
HbOMY MAalOTh Pi3HI TO3UIi B PEUTHUHTY
Paying Taxes, 1o moB’si3aHo0 3 PI3HUMH IIijI-
XoJaMHu 110 (OpMyBaHHsS CUCTEMM ONOJAT-
KyBaHHA mpuOyTKy minnpuemcts. Illono
VYkpainu, To nmounHaroun 3 2012 p. BoHa
3poOuiia 3HaYHUM NpPOpUB y pelUTUHTY Pay-
ing taxes Ta migHsIa cBOi mos3uirii 3i 181 g0
106 micus B 2015 p. Hapasi Ykpaina cytre-
BO BiJCTa€ BiJ KpaiH CTapuX YIEHIB Ta BCE
e He Jocsria piBHSA KpaiH HOBHX YJICHIB
€C.

[TosutuBHUMEU (pakTOpamu, sIKi BILIH-
HYJAM Ha MOKPALICHHS MO3MLINA BITYM3HS-
HOI IIOJATKOBOI CUCTEMH, € CKOpPOYCHHS
KUIBKOCTI IJIATEXIB, a TAKOXK CKOPOUYCHHS
CTaBKHU MOJAaTKy Ha npubyrok. He3Baxaro-
Y4 Ha Te, 10 B YKpaiHi MiIIpUEMCTBA BU-
KOHYIOTb JIUIIE 5 MOJJaTKOBHX IUIATEXKiB HA
pik (110 B 2-3 pa3u MEHIIE, HIXK i APUEM-
cTBa KpaiH crapux Ta HOBUX wieHiB €C
BIJIMOBIAHO), B TOMY YuCHi | miaTix 3 mo-
JaTKy Ha NpUOYTOK MiJINPUEMCTB (IO A0-
PIBHIOE TOKa3HUKY KpaiH HOBUX 4JIEHIB
€C Ta B 2 pa3u MeHIe, HDK y KpaiHax
crapux wieHax €C), BOHM BUTPAYaIOTh
350 roguH Ha piK Ha MOJAHHS 3BITHOCTI, B
tomy yucni 100 roauH Ha TOJAHHS 3BiT-
HOCTI 3 MOJATKy Ha NpuUOyTOK. Y LIJIOMY
1€ € MOKPALIEHHAM MOPIBHAHO 3 MOMEepe-
HIMH POKaMHM, MPOTE 1€ HE € IMOKpalleH-
HSIM y KOHTEKCTI ONOJAaTKyBaHHs MpPUOYT-
Ky HIANPUEMCTB (MIHYC 2 TOJUHHM 3a
OoCTaHHI 4 POKM), a TaKOX IOPIBHAHO 3
okpemumH KkpaiHamu-wieHamu €C. Ilig-
npueMcTBa KpaiH HOBuUX ujeHiB €C BHU-
Tpa4yaroTh Maike B 2 pa3u MEHIIE yacy, a
KpaiH ctapux uieHiB €C — maiixe B 3 pa3u
MEHIIIE Yacy Ha MOJIaHHs 3BITHOCTI 3 MoJa-
TKY Ha IPUOYTOK.

TakoX TpPOTUPIUYS TaKoi CHUTYyalil
MOJISITa€ B TOMY, IO CKOPOYEHHS KIJTBKOCTI
IUIATEXIB, a TAKOXX 3HM)KEHHS 3arajibHOl
CTaBKU MOJATKYy Y BI1ICOTKax /A0 MPHOYTKY,
B TOMY YMCJi 3 MOJATKy Ha MPUOYTOK Mif-
npueMctB (9,7% — B VYkpaini; 15,5% — y
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Kpainax crapux wieHax €C; 13,2% — y kpa-
iHax HOoBUX wieHax €C) mo3Bommio Ykpaii
MOKPAITUTH CBIM 3arajibHui pedTuHr Paying
taxes—2015 ta nepeiiti Ha 106 Micne, mpoTe
CKOPOYCHHSI KIJTBKOCTI IIJIATEXIB Ta CKOPO-
YEeHHS CTaBKU MOJATKy Ha MPUOYTOK J0CST-
JU CBOTO MaKCUMyMy. AJDKe 3 MOJAaTKy Ha
npuOyTOK 3aNMIIMBCA JUIe | mimaTik Ha
piK, a BpaxoBYyIOUU MpOOJIEeMH 3 HAIIOBHEH-
HsM [lepxaBHoro Orokery Ykpainu, Mix-
HApOJHUM BaNIOTHUNA (OHJ HE PEKOMEHIy€E
VkpaiHi 3HWKYBaTd CTaBKYy IIOJAaTKy Ha
npubyTok 3 18% mo 16% [47]. A ormxe, po3-
paxoByBaTH Ha TIOAAJbINE IOKPAIICHHS
PEUTHHTIB 32 PaxXyHOK LUX JIBOX HaWmpoc-
TIIMX 3 TOYKH 30py PETYIIOBaHHS IOKa3-
HUKIB HE IPUXOJAUTHCA.

2. SIk BimOMO, MOJENb OyXTralTepCh-
KOro o0JIiKy OLIBIIOCTI KpaiH cTapuX YJIEHIB
€C BIIHOCHTBHCSA 0 KOHTUHEHTAILHOI, 1H-
IMX — A0 OpUTaHO-aMepHKaHChKOI. Moenb
OyXranTepchbKoro oOJIKy KpaiH HOBHX dile-
HiB €C, gK mpaBWIO, BIAHOCHTHCS JIO pe-
dopmartiiinoi. Bce 1e oOymoBiioe pi3Hi
MiIXOAH A0 B3a€EMO/IIi cHCTEM OyXTralTepch-
KOT'0 Ta MOJIaTKOBOTO OOJIKY 1, SIK HACTIJIOK,
BUMaraTuMe pi3HUX MIiAXOIB 0 BIpPOBa-
mxenas CCCTB.

Hespaxxatoun Ha TOH ¢akTt, mo 3
2015 p. B YkpaiHi 3MiHEHO MiaXix A0 po3-
paxyHKy OINOJATKOBYBAHOIO HpPUOYTKY Ta
3aKOHO/ABYO 3aKPIIJIEHO JOMIHYBaHHS OyX-
rajJTepcbkoro o0JiKy, MoJiesb Oyxranrep-
CbKOro OONiKy VYKpaiHW BIJHOCHUTBCA IO
pedopmariitHoi, 1mo BignoBizae mojeni Oi-
JbIIOCTI KpaiH HoBHX wieHiB €C. Amxke
Taka yacTa 3MiHa JIOMIHYIOUOTO 1HCTHUTYTY
(Oyxranrepcbkoro o0JIiKy Ta OMOAAaTKyBaH-
HS) HE Ja€ MOXJIMBOCTI BITHECTH MOJECIb
OyxranTepcbkoro o0aiky Ykpainu 10 Oyab-
aKkoi ictopuuHo cdopMoBaHoi mojem. bi-
JbILIE TOTO, Hapasi MPOJOBKYIOThCS JHCKY-
cii momo oOpaHHS HOBOT NMPHUHATHOI ISt
BITYM3HIHOT €KOHOMIKH CUCTEMH OMOAATKY-
BaHHs NpuUOyTKY mianpuemcTB. Taka HecrTa-
OUTBHICTD y B3a€MOJil OyXraiaTepchbKoro Ta
MOJAATKOBOTO OOJIIKY MOXE YCKIATHUTH
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MOTEHIIIHHUN TPOIIEC TapMOHI3aIlii onoaar-
KyBaHHS MPUOYTKY MiIPUEMCTB B YKpaiHi.

3. OOrpyHTOBaHO, IO BaXKIMBUMHU
dakropaMu, sIKi MOXYTh HETATUBHO BILIH-
HYTH Ha MOXJIMBICTH TapMOHI3aIlii onojaar-
KyBaHHS MPUOYTKY MiJIPUEMCTB y KpaiHax-
yieHax €C, € yacTka TIHbOBOi EKOHOMIKH Ta
piBeHb KOpymIii. AJKe i MOKa3HUKU MO-
KyTh BIUIMHYTH Ha BHOIp Ta e(pEKTHBHICTH
IHCTPYMEHTIB CTHUMYJIOBaHHS 1HBECTHUIIiN-
HO-1HHOBAIIHHOT A1SUTBHOCTI MiAPUEMCTB.

[Ilomo ekoHOMiKH YKpaiHH, TO YacTKa
TIHbOBOI €KOHOMIKH CTaHOBUTH 47% 3a na-
aumu Ha 2015 p. Takox Ykpaina mocimae
142 wmicue 3a peiituarom Transparency
International 2014 [30]. Buxoasuu 3 11b0ro0
MOJKHa CTBEp/UKYBaTH TIPO HEIOCTATHIN
piBEeHb MOJATKOBOI KYJIBTYpH Ta MOpalli,
pe3yIbTaTOM YOTO MOXE CTaTH MOTEHIliiHA
HE3allIKaBJICHICTh ~ BITYM3HSHHUX  ITIIIPH-
€MCTB B OTPHMAaHHI MOJATKOBUX CTUMYIIiB.
Takum umnom, mponosunis CCCTB mono
CIIUCaHHS TOBHOI BapTOCTiI KamiTalOBKJa-
JIeHb Y TepIHid pik iX BUHUKHEHHS MOKE
NOpU3BeCTH B YKpaiHi 70 MaHIMyJIIOBaHHS
NpUOYTKOM MIJIPUEMCTB IIJIIXOM CTBOPEH-
HS CXeM MiHiMi3alii MmoaaTkiB, GE3KOHTPO-
JbHUM TEPEHECEHHSIM 30UTKIB Ha MalOyTHI
nepioau 6e3 MPUHIMIIOBUX 3MiH LIO0JI0 iHBe-
CTUIIHHO-1HHOBAIIMHOI MisUTBHOCTI TAMPH-
€MCTB.

4. BusHaueHo, MO TaKi MaKpOEKOHO-
MiYHI TOKa3HUKH, $SK TEMIH 3POCTAHHS
BBII Tta Ttemnu 3poctaHHs 1HGQIALIT B
KpaiHi, BUMaraimTh pi3HUX MiJXOMAIB 10 MO-
OyZOBH TOJIITUKH TMOJATKOBOI aMOpPTH3aIlii.
Tak, mampukian, 3ampornonoBana CCCTB
HOpMa I0JIaTKOBOi amopTH3alii B po3Mipi
25% mno-pi3HOMY BIUIMHE Ha 1HBECTULIHHO-
IHHOBALlIHY JISUIBHICTh y KpaiHaX CTapux
ta HOBUX uieHax €C. Illogo mnporHozis
MDKHApOJAHMX aHANTHKIB, B VYKpaiHi B
2015 p. MaKpOEKOHOMIYHI TIOKa3HUKH €
BKpail He3aJOBUTBHUMM: TEMIH 3pPOCTAHHS
it — 50,8%, a mamiaas BBIT — 12%
[58]. V Takiit cutyarii Tpeba OyTH IyKe
00€peHUMH 3 YNPOBAKEHHSM 1HBECTH-
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[IHHO-1HHOBAIIMHUX CTHMYJIB, Y TOMY YH-
CJIi TIOAATKOBOI amMopTH3alii. AJpKe BHCOKA
1HQIIAIIS MOXKe TPU3BECTH JI0 IMMOBHOTO Hi-
BEJIIOBAHHS CTHUMYIIOIOUUX HOPM IOJATKO-
BOi aMopTH3allii 6e3 3acTocyBaHHS €PEKTH-
BHOTO MeXaHi3My iHaekcauii. I e mpu TO-
My, IO MPOTATOM OCTaHHIX POKIB y MOJaT-
KOBOMY 3aKOHOJIaBCTBI YKpaiHM 3aKpilljieHa
HOpMa, BIJIMTOBITHO JI0 SIKOi 1HACKCAIlisS TPo-
BOJMTHCS HE HA MOBHUH 1HACKC 1HQIAMII, a
Ha ckopurosanuii Ha 10%.

VYci mi o6cTaBUHHE MOTPIOHO BPaxoBY-
BaTU MpH NOOYIOBI MOJITUKH MOJATKOBOL
amopTu3allii, aJyke B TAKUX HECHPUSATINBUX
yMOBaxX HEWTpallbHa HOpPMa MOJAaTKOBOL
amMopTH3aIlii Mae OyTH 3HAYHO BHUIIO0, HIXK
y KpaiHax crapux Ta HOBHUX wieHax €C, 1o
POOUTH TPOMO3UINIIO MO0 BCTAHOBJICHHS
€IMHUX HOPM HapaxyBaHHA aMOpTHU3alii
HENIPUUHATHOIO IS YKPAiHCBKHUX ITiANPH-
€MCTB.

5. 3 mpoBeneHOro TOCIIHKCHHS MOX-
Ha JIATH 3arajJbHOrO0 BUCHOBKY IIPO T€, IIO
piBEHb IHCTUTYLIMHOIO Ta MaKpOEKOHOMIY-
HOTO PO3BUTKY B YKpaiHI He BIAINOBiIaE
€BPOTIECHCHKOMY, TOMY IHCTHTYTH, aJamTo-
BaHi s KpaiH-uwieHiB €C, He MOXYTb Y
MMOBHOMY 00CsI31 3aCTOCOBYBaTucs B YKpa-
iHi.

3 2015 p. B Ykpaini po3noyanacs moB-
HoMaciuTabHa MojaTkoBa pedopma, B pe-
3ynbTarti Kol Ha mouyatky 2015 p. 6ymno mno-
BHICTIO 3MIHEHO MEXaHI3M pPO3paxyHKy IO-
JaTKy Ha npuOyTOK. BubicTh NpoBeneHNnX
3MiH OyJl0 BHECEHO BIAMOBITHO O BHMOT
1HO3eMHUX KpeauTopiB, a came MB®, €C
ta CIHA [56]. JlouijgbHICTh PO3MIAPEHHS
MOJATKOBOI 0a3u 3 METOI0 MOJAOJIaHHS Oro-
mwketHoro Aedinuty cnpuamanm B 2015 p.
TKBIALII0 YCIX MTUIBT 3 OMOAATKYBAaHHS
npuOyTKy mignpueMcts. HasiBHI naH1 1070
JOXOJiB OI0/DKETY, HEJOOTPUMAHUX BHACII-
JIOK 3HIDKEHHSI CTAaBOK ITOJIaTKy Ha TPHOY-
Tok mignpuemcts y 2011-2013 pp., nemoH-
CTPYIOTh BIJNOBIMHI BTpaTH OIOKETY B
yCIX Taimy3sx €KOHOMIKH HIOPIYHO Y cepe-
HbOMY 12 MJIH TpH, 10 MPUOIU3HO JOPIB-
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Hioe 1% BBII Ykpainu [59]. Takum unHoM,
Ha BIIMIHY BiJ cTapux Ta HOBHX wieHiB €C,
METOI0 TMOJAJIBIIOr0 IOAATKOBOTO pedop-
MYBaHHSl SIKHX € 3a0e3Ne4YeHHsI BUCOKHX
CTaHJApTIB JKUTTA IUIATHHUKIB TIOJIATKIiB,
051aroycTpoo, COLIaIbHOTO KOMQOpPTYy Ta
3QJIy9CHHS 1HO3EMHHUX I1HBECTHIIIH, METOIO
nojgaTkoBoi pegopmu B YKpaini Oyne Bu-
CTyNaTH BPaxyBaHHS BUMOI MIKHapOJTHUX
oprasizamiii Ta TOJOJaHHS OFOIKETHOTO
nedinuty. CaMe 1€ YHEMOXJIMBIIIOE 3aCTO-
CYBaHHSI €IMHUX IiIXOIB 10 OTIOJaTKyBaH-
H TpuOyTKy MIANPUEMCTB B YKpaiHi Ta
KpaiHax-wieHax €C.

BpaxoByroun MOXJIUBI HaCIiIKHU IO-
TEHIIIHHOT TapMOHI3allii ONMOJaTKyBaHHS
npubyTKy mianpueMctB B €C, a Takox cy-
YacHI peayii BITYM3HIHOI CKOHOMIKH, MOXK-
Ha CTBEP/DKYBAaTH, IO Hapasi YkpaiHa Iue
HE TOTOBA JI0 BIPOBA/KCHHS €IMHHUX 3 €B-
pornelchKUMH  KpaiHaMu TpaBuil  (HopMmy-
BaHHS ONOJATKOBYBAHOTO MNPHOYTKY. AJe
Ha ChOTOJIHI II€ HE € Ti€r MpoOJIEeMOIo, sKa
BUMAara€ TMepIIOYeproBOro  BHPIIICHHS,
aJKe Tpolec rapMoOHi3alii ONoAaTKyBaHHS
npuOyTKky nignpueMctB B €C € Mok 110
BITHOCHO JaJIeKol0 IepcrekTuBoro. [Iporte
NOTEHIIHHAa WMOBIPHICTb JOCATHEHHS TaKoOi
rapMoHizauii norpedye Bix YKpaiHu npose-
JIEHHS 3aXO0JIiB, CIIPSIMOBAHMX Ha IMiATOTOB-
Ky JI0 BKJIFOYEHHS B IIei IpoIiec.

VY nunimHIA yac €C 00’eaHye KpaiHu
3 pI3HMMH MOJENSIMHU B3aeMOJil Oyxranrep-
CBbKOTO Ta IOJIaTKOBOTO OOMIKYy, PI3HUMHU
HiAX0JaMH J0 BHU3HAYEHHS OIIOJIaTKOBYBa-
HOTO MPUOYTKY, PI3HUMH CTaBKaMH MOJATKY
Ha MPUOYTOK, PI3HUMHU IHCTPYMEHTAMH IIO-
JATKOBOTO CTUMYMOBaHHA. KoxeH 3 1mux
MIIXO/IIB MA€ CBOI MepeBaru Ta HEIOJIKH 1,
B IIPUHLIUII, KOKEH 3 HUX MOXKe OyTH ajar-
TOBaHUI [UIsl 3acTOCYBaHHS B YKpaiHi.
[le TakoX CTOCYeTbCS 1 BIPOBAPKEHHS
CCCTB. Ilpore, sk mnoka3alo HpOBEIEHE
JIOCITIJIKeHHS, 3aX0/IU 3 MiATOTOBKM J0 rap-
MOHI3alli ONOJAaTKYBaHHA MNpUOYTKY MiA-
INPUEMCTB HE OOMEXKYIOTHCS JIMIIE TpUBe-
JEHHSIM OKPEMHUX EJIEMEHTIB ONOJaTKyBaH-
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Hs MPUOYTKY MIANPHEMCTB y BiIIOBIIHICT
3  €BpPONEHCHKUMHU. bBinbIIicTh mpoldiem,
OB’ sI3aHUX 3 MOTEHIIMHOIO TapMOHI3aIlI€lo,
oOyMoOBIieHa PO3ODKHOCTAMH Y MOJEISIX
B33a€MOJII CHCTEeM OyXrajlTepchbKOro Ta Io-
JATKOBOTO 00Ky (a TOouHilIe — y HeBH3HA-
YeHOCTI YKpaiHu IOJ0 CBO€i MOjeli), Bce
1€ He3aJOBUILHUM CTAHOM IOJIATKOBOI KY-
JBTYPU Ta MOpaJli, BACOKUM pPIBHEM MaKpo-
eKOHOMIUHOi HecTabiIbHOCTI B YKpaiHi.
3BiJCH BUIUIMBAE, O pedopMyBaHHS cHUC-
TEMH OIOJATKYBaHHA NPUOYTKY MiANpH-
€MCTB B YKpaiHi B KOHTEKCTI MiAMHCaHHS
Yroau nipo acomiamiro Mix YkpaiHoto ta €C
JIOLIJIBHO OpraHi3yBaTH B JIBa €Tallu.

[lepmmii eran — QopMyBaHHS TakKoi
CUCTEMH ONOAATKYBaHHS MPUOYTKY MiIIpU-
€MCTB, SIKa CIPUSATHME BUPILNICHHIO MOTOY-
HUX TpoOsieM eKOHOMIKH YKpainu (30Kpe-
Ma, OI0/DKETHOTO J1e(iluTy, HU3bKOI TI0/aT-
KOBO1 KYyJIbTYpH, BHCOKOI YaCTKH TiHBOBOL
eKOHOMIKH, KOpYIIIii), a TakoX IaTH IIO-
HITOBX HNOTEHLIHHOMY PO3BUTKY IPOMUCIIO-
BOCTI Ta CTUMYJIOBAHHIO 1HBECTHUIIIIHO-
IHHOBAIIIIHOT AISUTBHOCTI MiAMPHEMCTB.

Hpyruii eran — BpaxyBaHHs Bumor €C
100 TapMOHI3allil ONMOJATKyBaHHS HpHU-
OyTKY MiAPHUEMCTB.

Kpurepiem nepexoay BiJ Mepuoro a0
JIPYroro eTamy Mae CTaTu cTabuii3alis Mak-
POEKOHOMIYHOTO Ta IHCTUTYLIHHOTO cepe-
noBHIIAa. BpaxoByrodwm OIIHKH areHTCTBa
S&P [55], 3 2016 p. YkpaiHy 4ekae eKOHO-
MiyHe 3pocTaHHs: 2% 3poctanHa BBII y
2016 p.; mo 3,5% — y 2017 p., mo 4% — y
2018 p.). llogo mporuo3iB iHGusALii, TO B
2016 p. BoHa ouikyeTbcst B po3mipi 20%, y
2017 p. — 14%, y 2018 p. — 9%. IIpu Takux
pO3paxyHKax BIPOBAKEHHS JAPYroro eTary
Moske Oyt posmouato Bxke 3 2019 p., amxke
TaKki MaKpOEKOHOMIYHI TIOKa3HUKU B LIJIOMY
BIJIMIOBITaTUMYTh PIBHIO KpaiH HOBUX wuile-
HiB €C. [lopsin 3 UM cimij 3ayBaKUTH, IO
ICHYIOTb 1 1HIIII MEHIII ONITUMICTUYHI OIlIHKH,
BIJIMOBITHO JI0 SIKUX TEMIIM 3POCTAHHS 1H-
¢mauii B Ykpaini 10 2020 p. TpUMaTuMyTh-
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csl Ha piBHI nioHay 44 % [54]. YV Takomy BH-
NaJKy MepIIui eTam MOKe TPUBATH POKAMHU.

Buxonsun 3 MOpPIBHSAJIBHOTO aHAII3Y
3anporionoBanux Komiterom BepxoBHoi
Pagu Vikpainu 3 nuraHb NOJATKOBOI Ta
muTHOT modiTuku [51] 1 MinicTepcTBOM
¢inanciB Ykpainu [50] npono3utiii y cdepi
M0JIATKOBOT MOJITUKH JIEPKaBU, OCHOBHUMH
HanpsiMaMH yJIOCKOHAJICHHSI CHCTEMHU OIIO-
NaTKyBaHHS NpUOYTKY MiANPHEMCTB Ha
MepIIoMy eTalli MOXYTh cTaTu: Gikcaris
CTaBKM IOAATKy Ha TMOTOYHOMY piBHI Ta
OJIHOYACHE pO3IIUPEHHS 0a3u OMOoJaTKYy-
BaHHS 32 PaxXyHOK THMYacOBOT'O HE3aCTOCY-
BaHHS y CHCTEMI OMOJATKyBaHHS NMPUOYTKY
MIiIPUEMCTB TMMOJAATKOBHUX IIIJIBT, a TaKOX
VIPOBAIKEHHS HEUTPaJbHOI CHUCTEMHU IO-
JATKOBO1 aMOpTHU3aIlii OJTHOYACHO 3 MEXaHi-
3MOM TOBHOI iHJIeKcalii (0e3 3acTOCyBaHHSA
10% ob6mexenns). Ilpu npomy edexTus-
HICTh IUX HANpsMiB OaraTo B 4OMy 3aliexa-
TUME BiJ peopMyBaHHS CUCTEMH aiMiHiC-
TpPYBaHHS MOJATKIB.

Takox ¢ 3ayBakuTH, IO JE€TAIbHE
OOTpYHTYBaHHs 3aIIPOMOHOBAHUX HAIPSIMIB
YIIOCKOHAJIGHHSI CHUCTEMH OIOJATKyBaHHS
npuOyTKy HIANPHEMCTB MOTpeOye MOAab-
MIMX JOCHIHKEHb, @ TAKOX 3alPOBAKEHHS
y MPaKTUKy CTAaTHCTUYHUX CIIOCTEPEKEHb
MIPOBEICHHS TTOCTIHHOTO MOHITOPHUHTY II[O-
710 iX BIJIMBY Ha Jlep>kaBHUI Or0[KeT YKpa-
iHM Ta 1HBECTUIIMHO-IHHOBAIIIHY isUIb-
HICTh MiANPHUEMCTB.
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