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IHHOAATKHU I OITIOJATKYBAHHSA: HAJIITPA CYUACHUX ITPOBJIEM

locTuii Pociiicbko-ykpaincbkuii cumnosiym ""Teopist i npakTinka nogatkoBux pegopm"
BinOyBcsa 1-6 nunnsa 2014 p. Ha 0a3i CaHkT-IleTepOyp3bKOro Aep:KaBHOr0 yHiBepCHTETY
y Cankrt-Iletep0yp3i (Pocist). Bin 0yB npucBsiueHuii 00roBOpeHHI0O aKTyaJbHHUX MpodJieM
pedopMyBaHHS OJATKOBUX CHCTEM 3 MeTOI0 BHPOOJICHHSI peKOMeHAallili cTOCOBHO BJOC-
KOHAJICHHSI 0JaTKOBOI MOJIiTHKH.

OcHOBHI Tpo06JIeMU Ta TIEPCIICKTUBU TPaHCHOPMAILIiHl Y MOIATKOBUX CUCTEMaX Ha Cy4acHO-
My €Talll yJacCHUKU CHUMIIO31yMy PO3IJIIHYIU B XOJi IUIeHapHOi cecii. Jani po6oTa cuMnosiymy
BiOyBanach y popMarti AUCKYCIHHUX KPYIJIUX CTOMIB 32 TeMamu: "Biaaa i 6i3Hec: MOmyk KoM-
npoMicy B onopaTkyBaHHi", "®opMyBaHHS aJeKBaTHOI MOJENi IOJATKOBOro (enepanizmy sk
CTpaTETIYHUI OPIEHTHP MOJATKOBOI MOMITUKH", ""YXUJICHHS BiJ| CIUIATH MOJATKIB K KOMIUICKC-
Ha npo6iema”, "IlogaTkoBi HiJIBTU: Teopis Ta MpakTHKa 3acTocyBaHHA", "Kopekiis monaTkoBoi
MOJITUKA B KOHTEKCTI 3a0e3MeucHHs T00albHOI KOHKypeHTocmpoMmoxkHocTi", "[HHOBaminHi
MiAXO0M 10 TTOAaTKOBOTO aIMiHICTpyBaHHS".

3 nomnoBigsamu Bif YKpaiHu Ha cumnosiymi Buctymwiu akageMmik HAH Vkpainu B.IT.Bum-
HeBchkuil (IHcTHTYT exoHoMiku mpomucioBocTi HAH Vkpainum), wien-kopecrnonnenr HAH
Vkpaian T.I.€pumenko (Axanemis dinancoBoro ympasiinas M® Vkpaiuu), 1.e.H., mpodecop
10.b.IsanoB (HaykoBo-mociiuuil eHTp iHIycTpianbHUX HpobieM po3Butky HAH Vkpainu),
n.e.H., nmpopecop H.M.Illenynpko (IHCTHTYT ekoHOMiku Ta mporHo3yBanHs HAH VYkpainu).
Taka axkTUBHA y4yacTb INpPEACTaBHUKIB YKpaiHCbKOI akaJeMiuHOi HAayKM HEBHIIAJKOBA: caMe
Yy eKOHOMIYHUX JociigHubkux HeHtpax HAHY choroHi 30cepeKyroThCsl KOMIUIEKCHI Hay-
KOBO-EKCIIEPTHI JAOCIIPKEHHS TIOJJATKOBUX MPOOJIEM HAI[IOHAILHOT EKOHOMIKH.

YkpaiHCbki yuacHUKU (GopyMy HOAUIUIMCS 0COOIMBOCTAMHU BITUU3HSHOIO JOCBiLY IIOAO BIO-
CKOHAJICHHSI MEXaHI3MIB OIOJATKyBaHHS, 30KpeMa, aKTHBHI JUCKYyCIil BIAOYJIHUCS 3a MiJCyMKaMu
JIOTIOBifli PO MOJATKOBI HOBallil Ha (OHIOBOMY PUHKY YKpaiHu. 3HauHMI iHTepec BUKIIMKaIa
JoToBib akanemika B.I1.BuirHeBchbkoro mpo moaaTkoBi ¢akropu migHeceHHs Kuraro Ta ypoku
KUTaMChKUX NMOAATKOBUX pedopMariiil 1uist kpain eBpasiiickkoro npoctopy. T.L.Edumenko akuen-
TyBajia yBary Ha HeoOXIJHOCTI KOOPAMHAIIIT IHCTUTYTIB OMOJATKYBAHHS Y TJI00aIbHOMY BUMIpI.
3 HOBMMH pe3yJbTaTaMH TEOPETUKO-METOAOJIOTTYHUX JIOCHIIKEHb IOI0 MPHUHIIMITIB, YMOB 1 MEX
TIO/IATKOBOTO PETyJIIOBAaHHS 03HAHOMUB y4acHHKIB cummio3iymy 10.B.IBaHoB.

3aranoM auckycii Ta 0OMiH TyMKaMM JIO3BOJIMIM BUSIBUTH SIK Kpallli IPAKTUKU B cdepi mo-
JIATKOBOTO PETYJIOBAHHS B PI3HUX KpaiHaX, Tak i MpOOJIeMH, IO BHSBUINCH OJJHAKOBO aKTyallb-
HUMH JJIs1 EKOHOMIK YKpaiHH Ta iHIIMX KpaiH.

CHUMIIO3iyM MiATBEpIMB HEOOXIAHICTh KOHCOJIAIT 3yCHIIb CTOCOBHO MOJAJIBIIUX TEOPETH-
KO-METOJIOJIOTIUHHUX JOCIiIKEHb NPpodaeM pedopMyBaHHS IMOJATKOBUX CHUCTEM Ta €KOHOMIKO-
MaTeMaTHYHOTO MOJICJIFOBAHHS BapiaHTiB iXHbOTo BHpimeHHS. OO0'€MHYI0Y00 MIaTHOPMOIO
B IbOMY, Ha TIEPEKOHAHHS YYaCHUKIB CUMIIO31yMy, € OaxxaHHs 3pOOMTH Hal[iOHAJbHI OJATKOBI
CHCTEMH OUITBII TOCKOHAMMH, e(hEKTUBHAMH Ta CIIPABEITHBUMH.

3AXMCT IIPAB KPEJMTOPIB: CYUYACHI TEHAEHIIII

29 JunHA 1.p. NPoBigHI BiTYM3HAHI 0aHKIPH 3a iHiLiaTHBOIO BiATiTy rPOIIOBO-KpeaNT-
HMX BifHOcHH IHCTUTYTY exoHOMikH Ta nporHosyBanHd HAHY i cnpusinnsa I'pomaacbkoi
opranizauii "Kay6 0ankipiB'" 3ycrpinucs, mo6 odropopuru temy "Hunimmniii cran cnpas
II0/I0 3aXHCTYy NMPaB KpeauTopiB: TenaeHuii i mpodjemu". /[0 00roBopeHHs1 3aJy4uJINCs
OYiTbHMKH Ta mnpeacTaBHUKH Panu cyanis Ykpainu, MinicrepcTrBa roctuuii Ykpainm,
Jlep:;kaBHOI BHKOHAB4YOI CiIyxk0H, AreHTcTBa 3 pediHaHCYBaHHSI KMTIOBHUX KPEIHUTIB,
KOHCAJITHHIOBMX KOMIIaHii Ta omiHloBa4i MaiiHa.

BukonanHs 6aHKaMH 3000B's13aHb IIepe]] BKIATHUKAMH HAIPSAMY 3aJIe)KUTh BiJl TOBEPHEHHS
kpeauTiB. ChOrofHI Yepe3 A0JATKOBI PH3MKU Ta OOMEXKEHHS, IO cHOPMYBAIHCS BHACIIIOK
YUCJICHHUX TPOTAJWH 1 ImmapuH y cdepi peryaroBaHHS KPEIUTHHX BiJHOCHH, OaHKiBCBKi
KpeIuTHI mopTdeni nepeodTsHeHi MpoOIeMHUMH aKTUBAMHU.

IpencraBHUKN OaHKIBCHKOI CITUTBHOTH, €KCIIEPTH HATOJIOCUIIH, IO 3MEHIICHHS 00CATIB He-
TaTHBHO KJIacU(IKOBAaHUX aKTHBIB Y KPEAUTHUX HOPTGhesx OaHKIB HEMOXIMBE 0€3 BUPIIICHHS
HU3KHM KJIIOYOBUX IMTaHb LIOAO HEraTHUBHOI CyM0BOI HPAaKTUKU B CIPaBax, L0 CTOCYHOTHCS
KpPEIUTHUX IPaBOBiAHOCHH. [OKpalmuTH CHUTYyallifo, Ha JAYMKY HpPEJACTABHHUKIB CYIOBOI TiJIKH
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BJIaJU, MOIJIO OU 3aTBep/keHHs IlnenymoM Buioro rocnonapcbkoro cynay YKpaiHU IIPOEKTY
nocranoBd [lnenymy BI'CY "IIpo npakTHKy BHpILlICHHS CHOpIB, MOB'I3aHUX 3 KPEAUTHHUMHU
IpaBoBiiHOCHHAMU", sika po3podisieTses 3 2012 p., alle 10 ChOrOMHI TakK 1 He yXBaJleHa.

Kpim Toro, excrnepTy HamojAraloTh Ha JIKBifalii iHCTUTYTy JOIYCKy CIpaBU A0 IIPOBa-
mokeHHst BepxoBHoro Cyay YkpaiHu cyaaMu KacalliifHoi iHCTaHIIii, OCKIIbKA HOTO 1CHYBaHHS
00Mexye MOXKIIMBICTb OCKapKEHHs pillleHHs KacaliiiHoi iHcTaHuii 1o BCY HaBiTh 3a HasiBHOCTI
MiJCTaB, BU3HAYCHNX 3aKOHOM.

IIpeacTaBHUKM OaHKIBCHKOIO CEKTOPA O3BYUYHIIM IIPONO3ULII0 IPo (HopMyBaHHS 6a3U JaHUX
CYMHIBHHX (SIK TIO CYTi, TaK i moJ0 GopMaJbHUX MPOLEYpP) CYAMIBCHKUX PillleHb, BAHECCHUX
HE Ha KOPUCTb OaHKIB.

JIMCKyTyI04H NPO NUISAXH 3MEHIICHHS 00CATY HETATHBHUX aKTHBIB Y KPEAUTHUX MOPT(HEIsIX
0aHKiB, yJaCHUKU IIiJHSUIM UTAHHS ONOJATKyBAaHHs OIepaliil 3 BiICTYIUICHHS OaHKaMHU IIpaBa
BUMOTH 3a kKpeautamu. Hapasi HeTscs mpo BpeTyITOBaHHSA HU3KH aKTyalbHHX IPOOIEM OmMo-
JATKYBaHHS OaHKIBCHKHX OIEpaliii, mo 30UIbIIyI0Th OAaHKIBCHKI PU3MKH MPU MPOAAXKY HpO-
OJIEMHHX KPEIIUTIB.

Excneptu Harojocunu Ha HEOOXiJHOCTI TEPMIHOBOIO BJIOCKOHAJICHHS 3akoHYy YKpaiHu
"IIpo BiTHOBJIEHHS IIATOCIPOMOYKHOCTI OOp)KHUKA a00 BHU3HAHHS WOTo OaHKpPyTOM'" B YacTHHI
MIOCUJICHHsI 3aXUIIEHOCTi 3a0e3Me4eHHX KpeIUTOpiB, a/pke BiH CTaB IPUYMHOI YHCIEHHUX
37I0BXKHBAHb.

banku mix 4ac KpeAUTyBaHHS Hapa)aloThCA Ha BUCOKI PU3UKHU Yepe3 HEMOXIIUBICTb OIepa-
THUBHOI TiepeBipku iH(popMallii MPo MOTSHIIHHOTO KIIi€HTa, Horo (hiHaHCOBOI 3BITHOCTI, IO
HiBUIIYE BapTiCTh KPEAUTHUX PECYPCIB 1, K HACHIJOK, 3MEHIIY€E JOCTYIHICTh OAHKIBCHKOIO
KpenuTyBaHHA. Ha 3ycTpidi HaroiomryBajaocss Ha HEOOXIJHOCTI BHpINICHHS MUTAHHS IIOJO
3a0e3MeueHHs JOCTYNy OaHKiB 10 iHpopMallil 1epKaBHUX PEECTPIB.

Kpim Toro, ydacHHKH AHCKycii 0OTOBOPHIIM MUTAHHS IOAO BIOCKOHAICHHS 3aKOHOIABCTBA
YKpaiHM CTOCOBHO BHKOHAHHS JOTOBOPIB IOPYKHU; 3aTPUMOK JleprkaBHOIO Ka3HaueHCHKOIO
cIy0010 YKpaiHN IepepaxyBaHHS KOIITIiB, OTPUMAHHUX Ha KOPUCTh CTATYBAdiB, Y TOMY YHCII
0aHKIBCHKHX YCTAaHOB, B Pe3yJbTaTi MPUMYCOBOTO BUKOHAHHS PillIeHb CYAYy.

VY pesynbTaTi 3ycTpidi Oyno JOCATHYTO JOMOBIEHOCTEH PO MOTIMOICHHS criBnpani [HeTn-
TyTy 3 npodinbHuMu OaHkiBcbkuMmu acouianismu (HABY) Ta GaHKIBCHKOIO CHUIBHOTONO IS
OIIPAIFOBAHHS Ta MOINYKY IUISIXIB BUPINIEHHS aKTyaIbHHUX IPoOIeM OaHKIBCHKOI AiSITBHOCTI.

HEPCIIEKTUBH PO3BUTKY HAIIIOHAJIBHOI'O ®IHAHCOBOI'O
PUHKY: IIOIJISAAA 3 LVIV FINANCIAL FORUM 2014

V pamkax mporpamu Lviv Financial Forum, mo Bin6yscs y JIeBosi 18 i 19 BepecHs it 3i0paB
noHan 120 yuacuukiB 3 Yxpainu, CIIA, Benukoi bpuranii, ITonsmi, CnoBaqunnu, Pocii Ta
I'pysii, BinOymucs oOTOBOpEHHS PSIIy TeM, aKTYaJbHHAX Ui PO3BUTKY YKPaiHCBKOTO PHHKY
KamiTally i MOB'A3aHMX 13 MOXJIMBHUMHU IUISXaMHU IMiJBHUIIEHHS NpPUBAOIUBOCTI YKpaiHCHKOL
FOPUCIMKIIT, IHTETpallii HAI[IOHATLHOTO (PIHAHCOBOTO PUHKY Ta HOTO iHPPACTPYKTYpPH 3 PO3BH-
HEHUMHU €BPOIECHCHKMMHU PUHKAaMH KamiTaly. [IoHaa Te, akTHBHO TUCKYTYBAIHCS LUIIXH PO3-
BUTKY OKPEMHUX PHHKOBHX CETMEHTIB — HacaMIlepe/l pUHKIB OOproBux (iHAaHCOBUX IHCTPYMEH-
TiB Ta JICPUBATHUBIB.

3aydeHHs IIUPOKOTO KOJIa eKCIePTiB, y T.4. IPEICTaBHUKIB [HCTUTYTY €KOHOMIKH Ta MpOTr-
HO3yBaHHs, JO3BOJIIO ydyacHUKaM Dopymy chopMyBaTH IMOMipKOBaHE OAadeHHS] CTUMYIIB JUIS
PO3BUTKY (DiHAHCOBOTO PHHKY YKpaiHU B HUHIIIHIX CKJIaJHAX YMOBaXx.

Iepma nuckyciiiHa manens Oylia MPHUCBsYeHA HALIOHANBHIN (iHAHCOBIW CHCTEMI Ta mepc-
nektuBaM ii po3Butky. Bagum Xpamor (Bank of America Merrill Lynch, Benuka Bpuranis)
3a3HauMB, IO TOJIOBHA MeTa 3apa3 — MOJONIATH YIIepeIKeHe CIPHAHATTS YKpaiHu iHO3eMHUMU
inBecropamu. JKepom Bamu (TIpencraBuunrso MB® B Ykpaini, CIIIA) 3a3HaumB, 10 Mparo-
10un 3 Ykpainoto, MB® GaunTth BHCOKHMIl piBeHb BIIJAHOCTI poOOTI MOCATOBHUX 0Ci0, a TaKOX
BUKOHAHHS MOIIEPEeIHIX YMOB, TOMY T'OTOBHI KOPHUI'YBAaTH CBOi peKOMeHamii 3r1HO 3 00'€KTHB-
HUMH peanismu. [lepen ydacHHKaMu AUCKYCIl y peXHMi TelleKOH(EpeHIii BHCTYIIHB MiHICTp
¢inanciB Ykpainn Onexcannp [lnanak. Bin 3aneBHuB, mo Ykpaina He moTpedye pecTpyKTypH-
3aI1il 30BHIIIHBOI 3200pPTrOBaHOCTI Ta B 3M03i MOTaCUTH CBOi 3000B's13aHH: B 2015 p.

Ha nymky Jlro6omupa Mitoa (Institute of International Finance, CIIIA), nporpamy MB® cnin
PO3LIHIOBATH SIK 3aXiJl IIBUIKOI JOTIOMOTH JUIsl, IK MiHIMYM, YHUKHEHHs Jiehonty Kkpainu, a cTadi-
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