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COIMAJIBHO-OKOHOMUYECKASA Y9PPEKTUBHOCTDb UCITOJIB3OBAHU A
UHBECTUIIMA U UHHOBAIIM UTHTEHCUBHOI'O TUIIA

Pa3BuTHe poccuiickoil SKOHOMHKH JI0 TIOCIIETHETO
BPEMEHHU MPEUMYILECTBEHHO OBbLIO CBS3aHO C HCII0JIB30-
BaHUEM IKCTEHCUBHBIX (PaKTOPOB (HEA03arpyKEHHBIMU
MOIIIHOCTSIMHA M HE3aHATOW paboyell cuioif, a Takxke
BHEIIHEH KOHBIOHKTYpOif). OIHAKO yCKOPEHHE COLIHAb-
HO-?KOHOMHY€ECKOTO pa3BUTHs, HAMeuaeMoe Ha OJKai-
niee JeCATHIIETHE, HE MOXKET OCHOBBIBATHCS HA BEChbMa
OrPaHUYEHHBIX 10 CBOUM BO3MOXKHOCTSIM IKCTEHCHUBHBIX
(haxTopax. Heo6xonumo HCIIonb30BaTh Ka4€CTBEHHO HO-
BBIN (DU3UYECKUI M YEIOBEUESCKUI KaIlUTal, a TAKXKE pe-
3yJIBTaThl OJIaroNpHUATHBIX YCIOBUI X03s1iicTBOBaHUS. YTO-
Obl YCKOPUTb SKOHOMHUYECKHH POCT, HEOOXOIUM TOUCK
HOBBIX, YCTOHYMBBIX HCTOUHHKOB PA3BUTHUS M AKTHBU3a-
1us Ipoliecca MHTEHCU(UKALUU TPOU3BOJICTBA.

AKTyaJIbHOCTB Iepexo/ia Ha MHTEHCUBHBIN c11oco0
XO3HCTBOBAHUS OMIPEJICIISETCS TAKXKE M TEM, UTO B TPY/I-
HBI€ TOJIbl 5KOHOMUYECKOTO0 cIajia mpodiieMaM UHTEHCH-
(bukay He IPUAABAIOCH JOJDKHOTO 3HaueHus. B HacTo-
slee BpeMs, KOT/Ia BOSHUKIN ONaronpusITHBIC TPEATo-
CBUIKM Pa3BUTHs, HHTEHCU(UKALUS MpearnojaraetT Bo-
BJIeYeHHE B 0OLIECTBEHHOE MTPOU3BOACTBO BCEI'O UMEIO-
HIeToCs MOTeHIINAIA CTPAHBI U Bce Ooee palioHaIbHO-
r0 €ro UCTOJIb30BaAHUS.

[Ipouecc nHTEHCU(DUKALIIY ABIIAETCS MaTepUAIBLHOM
OCHOBOI pocTa d3PPEKTHBHOCTH OOIIECTBEHHOTO TIPOH3-
BoZIcTBA. HU3KMIi ypOBEHB M1 HE3HAYUTEIILHBIE TEMITHI HH-
TeHCU(UKALIUY TPOU3BOACTBA SBIISIFOTCS OJHUMH U3 BaXK-
HEHINX MPUYUH TITYOOKOTO KPH3HCa, B KOTOPOM CpaB-
HUTEJILHO HEJAAaBHO OKa3ajlaChb POCCHKCKAas HKOHOMHKA.
Ecnu BcmOMHUTE Havajio NepecTpOiKu COBETCKOro 00-
1IecTBa, T0 He0OXOAUMOCTh pedopM Toraa o0yCIIOBIH-
BaJach MOTPEOHOCTHIO PE3KOTO yBenHYeHHs 3()(HeKTHB-
HOCTH OOILIECTBEHHOT'O IPOM3BOACTBA HA OCHOBE BHEpE-
HUs HarboJiee MPOTrPEeCCUBHBIX (POPM HAyYHO-TEXHHYEC-
kxoro mporpecca (HTII), sBnsitommerocs, Kak W3BECTHO,
BaXKHEHUIIMM (DaKTOPOM HMHTEHCHU(HKAINU, TOTAA KaK B
neiicreurensHocTy TeMIitsl HTTT ObLin BecbMa HU3KUMU U
HE COOTBETCTBOBAJIM MOTPEOHOCTAM MpakTUku. OHAKO,
IIPU IePEeXo/ie K PhIHOYHBIM OTHOLIEHHSM TEMITBI ITpoLiecca
WHTECHCU(HUKAIINY 3HAYUTEIHHO CHU3MIUCH. MIHaue roBo-
Ps, pe3yabTaT NOIYyYUIICA MPSAMO NPOTUBOIOJIOKHBIN: B
MoCJIeIHEE BpEMs], B YCIOBUAX IIEPEXOAHOTO NIEpUOa HE

TOJIBKO HE TIPOM30IUIO JAJbHEHIIEro YCUICHHs] HHTEH-
CHUBHOTO XapakTepa POU3BOJCTBA, HO U 0€3 TOTO HEeBbI-
COKH YpOBEHb HHTEHCU(UKAIIUH CYLIECTBEHHO CHU3MUII-
cs. DTO 00CTOATENILCTBO CO BCEM OUEBUIHOCTRIO CBHJIE-
TEJIbCTBYET 00 YBEIMYEHHHM OTCTaBAHUS TEXHHUYECKOTO
YPOBHSI IPEANPUATHI pOCCUHCKON SKOHOMHUKH OT TEXHO-
OCHAIIIEHHOCTH aHAJIOTHYHBIX MIPEANPUITUHN B Pa3BUTHIX
KalUTaJIUCTHYECKUX CTPaHax, T. €. 00 yBeIUYeHUH OTCTa-
BaHUS TEXHOJIOTO-TEXHUYECKOTO YPOBHS POCCUUCKHUX
MIPEANIPHUSATHI OT MUPOBOTO YPOBHSI.

Kak u3BecTHO, B mocnenHee Bpems BCE O0IIbILe BHU-
MaHus yaessiercs BonpocaM ¢popmuposanus B Poccun nH-
HOBAIIMOHHOM SKOHOMHUKH, YTO COBEPIIECHHO CIIPABE I~
BO, T.K. 3TO MTO3BOJIUT YMEHBIINUTH 3aBUCHMOCTb YPOBHS U
TEMIIOB COLIMAILHO-3KOHOMUYECKOTO Pa3BUTH CTPaHBbI OT
MOJTy4aEMBIX JI0XOMOB BCJIEICTBHE HKCIIOPTA CHIPHEBBIX
pecypcoB. BaxkHo Taxoke U T0, UTO B pe3y/bTaTe 3TOro yiryd-
muTest UMUK Poccun, KOTOpYIO IOKa enié HepeIko OTOX-
JIECTBIISIFOT C CHIPHEBBIM IIPUIATKOM KAITUTATCTUIECKOTO
mupa. Takum 06pa3oM, B IIEIIOM MUPOBOM OTIBIT JCHCTBH-
TEJIbHO CBUJIETENILCTBYET O TOM, YTO POCT MHBECTULIUH B
WHHOBAIIMOHHBIE Cepbl IKOHOMHUKH CIIOCOOCTBYET yCKO-
PEHHOMY Pa3BUTHIO HAPOJHOXO35ICTBEHHOTO KOMILIEKCA
CTpaHbI ¥ NOBBILLIEHUIO CPEJHETO YPOBHS KU3HU.

OpHako 3TO TOJBKO B IIEJIOM, a B KaXK/JI0M KOHKPET-
HOM ClIy4yae BJIOXCHHE MHBECTHIIMHA B WHHOBALIMOHHbIE
CeKTOopa J1aJIeKO He BCeraa crocoOCTBYeT POCTY IPUObI-
JIM ¥ IOXOZIOB — TaK, B (PyHJaMEHTaIBHOM HayKe N3BECT-
HO HEMaJIo CIy4aeB, KOT/ia BJIOKEHUE CPECTB HE TOJIBKO
He OKyIaJIOCh, HO ¥ IPUBOAMIIO K HETATUBHBIM Pe3y/bTa-
tam. Kcratn, pykoBonctBo Poccun B mocnennee Bpemst
HEPEIKO KPUTHKYET Pa3IU4HbIe BEJOMCTBA U OpraHU3a-
LUK B CBSI3U C TE€M, YTO CYIIECTBEHHbIC HHBECTUIMH B
CO3/1aHUE HAHOTEXHOJIOTUH IIOKa ellé He JAaloT oXKujaae-
MOTo pe3yabraTa. B 3TOi CBsSI3M COBEpLICHHO CIIpaBell-
JIMBa MOCTaHOBKA BOIIPOCa O TOM, HACKOJIBKO 3(pheKTuB-
HBI T€ UJIM HHBIE UHBECTHIINHA U HHHOBAIUH.

OpHako, Ha Hall B3IVISI, B COBPEMEHHBIX yCIOBU-
SIX ATOTO HE IOCTATOYHO, K KPOME OCYIIECTBIECHUS COLU-
QJIbHO-3KOHOMHYECKOH OICHKH 3(PEKTUBHOCTH HHBEC-
TULUI 1 THHOBaLUI HEOOXOIMMO OCYLIECTBIIATD OLICHKY
TIOCJIEICTBUI BHEIPEHH MHBECTULIMHA 1 MIHHOBALIMH € TOY-
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KU 3peHUS UX BIMSHUSA HA YCWJIEHHE NPOLIECCOB MHTEH-
cuduKay o0IIECTBEHHOI'O BOCIPOU3BOICTBA. B 3T0ii
CBSI3M HAMH TIPEJIaracTcs BhIICIATh HHBECTUIIUN U WH-
HOBAIIMH{ HHTEHCUBHOT'O MJIM DKCTEHCUBHOTO TUIIOB B 3a-
BUCHUMOCTHU OT TOTO, CLIOCOOCTBYIOT JIM PE3YAbTaThl UX
BHEJIPCHUSI COOTBETCTBEHHO HHTEHCU(DUKAITNH MITH, HA000-
pOT, mpotueccy dKcTeHcupuKanuu. BaxHo Takke B 00-
meil CTpyKType MHBECTULMKA M MHHOBALMH BBIAENATDH
yAEIbHBIN BeC, JOMI0 KaKJOW U3 3TUX ABYX rpymi. Ile-
7eco00pa3HOCTh OCYIIECTBICHUS TaKOro poja KiIacCu-
(bukanuy MHBECTULMI U HHHOBALIUH BO MHOTOM OOBsIC-
HSETCSI TEM OOCTOATENBCTBOM, YTO B TOCIICHEE BPEMS
CYLIECTBEHHO BO3pPOCJIa aKTyaJbHOCTh MCIOJIb30BAHUS
HMHTEHCHUBHBIX METOJIOB X035 cTBOBaHM. [Ipex e Beero,
9TO CBS3aHO C AEMOTIPapHIECKUM KPU3HUCOM MTOCTIETHNAX
JIeT — Kak u3BectHo, Ha 1000 xxutenei Poccun ymepimx
ceifuac nmpuxoautcs B 1,5 pa3 Gonplie, 4eM pOANBLINX-
cs (mpubim3uTenbHO 15 yenosek npotus 10). B aT0ii cBs3m
OCYILECTBIICHNUE MEPONIPUATHH TpynocOeperaromero Ha-
MpaBJIeHUs UHTEH( UPUKALUHU MIPENCTaBIIeTCA BecbMa
CBOEBPEMEHHBIM H 3()(EKTHBHBIM.

B npyrux crpanax MOryT ObITh aKTyaJIbHBIMU U HHBIE
HanpasJIeHus HHTeHcHupuKanuu. Tak, HapuMep, B cpel-
Heasuarckux ctpanax CHI' — Y36ekucrane, TypkmeHun,
Tamxukucrane, KUprusuu HCKIIOUNTENEHO BaXKHBIM SIB-
JSI0TCA BogocOeperaroliee HanpaBjieHue HHTeHCUUKa-
UK 00IIeCTBEHHOTO NPpOom3Bo/ICTBa. B AAnonuu, rie cpas-
HUTEJIbHO HEMHOT'O KPYIHBIX MECTOPOKICHUN MTPUPOI-
HBIX PECYpPCOB, BECbMa aKTyaJIbHO MaTepuanocoeperato-
11ee HalpapJieHHe HHTEHCH(PHUKAIINY, 37IECh JKE B CBS3H C
KpaiiHe OrpaHMYEHHBIM XapaKTepOM 3eMeNbHBIX pecyp-
coB OoJbIIOEe 3HAUEHHE MMEET TaKxke 3emiecoOeperato-
Imee HampaBlIeHHE WHTCHCHU(UKanuu. B OompmmHCTBE
CTpaH MHpa BeChbMa aKTyaJIbHbI 3HEpro- u ¢poHgocoepe-
rarolee HarpasJIeHHUs.

Bonee Toro, naxxe B pa3HbIX peTHOHAX OAHON U TOU
K€ CTpaHbl aKTyaJIbHBIMHU MOTYT OBITh pa3Hble HampasJie-
Hus uHTeHcupukaunu: Ha lansHem Boctoke u Ha CeBepe
Poccun Gosnpiioe 3HaueHNE MO-TIPEXKHEMY (T.€. KaK B BO
BpEMEHa COLUAIUCTUUYECKON SKOHOMUKH) UMEET TPYAO-
cOeperaroliee HalpaBlIeHHE, B CTAPONPOMBILIICHHBIX
pernoHax Ypana - B CBepUIOBCKOH o0acTa, YaMyprc-
kot PecriyOmuke, UenssOMHCKOM 00J1acTH — KpaliHe aKTy-
anbHO (oHAocOeperarolee HalpaBJIeHHe HHTeHCU(UKa-
un. B benroposckoii o6nacTw, T/ie Ha BBICOKOM YPOBHE
Pa3BUTHI METAILTYpPTrUYecKasi U TOpHOJ00bIBAIOIIAs OTpac-
JIM IPOMBILIUIEHHOCTH O4YeHb 3((EKTUBHO OCYILECTBIIE-
HIE€ MEPOTIPHSITHI MaTepraIocOeperaonero HarpasJe-
Hua. TakuMm oOpa3oM, KpoMme BbLAENEHHUS IABYX TPYMII
HMHBECTULMN 1 MHHOBAINH, CIIOCOOCTBYIOIINX HHTEHCH-
(ukanuu WM SKcTeHcH(UKaly, B IEPBOM TpyIIIe Ie-
7ecooOpa3Ho BBIIENIUTh HECKOIBKO MOATPYII, COOTBET-
CTBYIOUIMX Pa3HbIM HalpaBJICHUSM UHTEHCU(DUKALIUH —

TPYZHO -, GOHI0-, MaTepuagocOeperamuemMy 1 T. 1. B co-
OTBETCTBUH C PETMOHAJBHOM, OTPACIIEBOM U CTPYKTYp-
HOU creruduKoH SKOHOMHUKH TOW WITH HHOM cTpansl. Ha-
MIOMHHUM, 4TO TOBOPS O MPOLEccax IKCTEHCU(PUKALIUH U
HWHTEHCU(HUKALNY, UMEIOTCS B BUAY J1BA IPUHIUIIAAIBEHO
Pa3IMYaAIOIINXCS CII0C00a JOCTHKECHUS IIPON3BOJICTBEH-
Hoii nenu. ITpu 01HOM IPOMCXOIUT KOJTUYECTBEHHOE yBe-
JMYEHHUE UCII0JIb30BaHUs pecypca, IpH BTOPOM Ha e/lu-
HUILY BBIITYCKa MPOAYKIIAY TP PEIICHUH TIPOU3BOICTBCH-
HOM 3a/1auu 3KOHOMHTCA pecypc. LlenecoodpasHo onpe-
JeNATh O3TOMY MHTEHCU(HUKAIIMIO MPOU3BOJICTBA KaK
peann3annio MEpOTIPUATHH, IMEIONIIX CBOUM PE3yIIbTa-
TOM 3KOHOMUIO CTOMMOCTH COBOKYITHOCTH MTPUMEHIEMBIX
pecypcoB. PecypcocOeperaronym HanpaBiieHHeM HHTEH-
CU(UKAIIIH TPOU3BOJICTBA SBICTCS PEaTn3aIisi MEepo-
MIPUATHIL, B pE3yIIbTaTe KOTOPHIX 3KOHOMHUTCS pecypc, Ha-
MIpUMeED, KUBOH TpyH. Takum 00pazoM, MpeIoKEHHbIH
MIOAXO0]] MOHUMAHUSI ITPOIiecca HHTCHCHU(UKAIIIH [T03BO-
JISIeT TOBOPUTH U 00 MHTEHCU(UKALIUHN IPOU3BOACTBA, U
00 MHTEHCU(HUKAIIMY UCTIOIb30BaHUS OTAEIbHBIX (haKTo-
POB ITPOU3BOJICTBA, HE OTOKAECTBILSS 3TH IOHSTHS.

Taxum 00pa3omM, eciy CyIIEeCTBYIOUIYIO (PyHKIIHO-
HaJbHYIO 3aBUCUMOCTb MEX1Y SKOHOMUYECKUM PE3YIib-
TaToM (0003HAYMM €r0 D) OT UCTIOIH30BaHUS KAKOTO-JTH00
pecypca (o6o3naunm P) mpencrasuts B Buae D = f (P),
TO B ClIydae SKCTEHCUBHOT'O UCIIOJIb30BaHUs pecypca ero
YBEJIMUCHNE TPUBEAET K IPOTIOPIIMOHAIEHOMY POCTY KO-
HOMHUYecKoro 3¢dexra, Toraa Kak Npu UHTEHCUBHOM HC-
MOJIb30BAHUH PECypca ero yBeIn4eHue NpuBeaET K 60JIb-
meMy pocty 3¢dekra. Maade roBops, eciu uMeeM IBa
3Hayenus pecypca P u P,, npuuém P, = nrP (n — xos¢-
(ULKEHT TPOIOPLUOHATIBHOCTH), TO B CIIy4ae 3KCTECHCUB-
HOTO HMCIIOJIL30BaHUs pecypca I, = n1d, a B ciyvae
MHTEHCUBHOIO HCIONB30Banusa O, > nrd,. Kak MOxKHO
BUJIETh, MHTEHCUBHOE HCIIONIBb30BaHUE pecypca (Tpyaa,
(OHIIOB, MaTEpHAIIOB, BOABI U TpP.) 00YCIOBICHO pOC-
TOM PECypcoOTIauH (IPOU3BOIUTENHHOCTH Tpyna, POoH-
JOOTa4Yy, MaTepUaloOTAauu U T. [1.), IpaBia B BbIILe-
03HaYEHHOH (PYHKIIMOHAIFHON 3aBUCHMOCTH CIIETyeT yIH-
TBHIBaTh TAK)X€ BPEMEHHOM JIar.

OueHuTh, OTHOCUTCS JIM TOT I MHOH HHBECTULIU-
OHHBII pecypc K SKCTCHCHBHOMY U HHTEHCHBHOMY THITY
TaK)Ke MOKHO Ha OCHOBE HCIOJIb30BaHUA TaKHX I10Ka3a-
TeJel, KaKk KanuTajnooTaaya (KamuTaloEMKOCTb) U (OH-
nootaada (OHIT0EMKOCTh), HO HE TOJIBKO € UX TTOMOIIIBIO.
i1 3TOr0, B 4aCTHOCTH, MOXHO TaKXe HMCIIOJIb30BaTh
MYJIBTHILIMKATOp. B 3TOM CBA3M HAalIOMHHUM, YTO B COOT-
BETCTBUH C MAKPOIKOHOMHYECKIM ITOX0I0M 00BEM Ha-
LMOHAJILHOTO JI0X0Ja CTPaHbl HAXOAUTCS B OINpeNesIEH-
HOM KOJIMYECTBEHHOW 3aBUCHUMOCTH OT OOIIEH CyMMBI
WHBECTHUIMHI ¥ 3Ty CBSI3b BEIpaskacT 0COOBII ko3 duIu-
€HT — MYJIBTUIUIMKATOP, IPUYEM YBETHMUEHHE HAIIMOHAIIb-
HOTO JI0X0J1a PaBHO NMPHUpPAIIEHUI0 0011l CyMMBI HHBEC-
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THUIHHA, TOMHO)KEHHOMY Ha MYJIBTHUILTHKATOp (0OBIYHO
MYJIBTUTUIHKATOp 0003Ha49aroT OykBo# K).

JIy1st KoMMYeCTBEHHOHN OIIEHKH SKCTCHCUBHBIX M MH-
TEHCUBHBIX HHBECTUIIMI MYJIBTUILTHKATOP CIIEIyeT Ipe/i-
CTAaBUTH B BHJIC CYMMBI JIBYX CIIara¢MbIX:

K=K +K | roe

3KCT uHT ’

K —XapakTepu3syer BIHsSHHE S3KCTEHCUBHBIX, a K

OKCT HUHT
— UHTEHCHUBHBIX UHBECTUIIMI HAa HAIIMOHAJBHBIA JOXON.
OOBIYHO B peabHON XO3IHCTBEHHOH MTPAKTUKE MCTIONb-
3yIOT KaK 9KCTEHCHUBHBIE, TaK U UHTCHCUBHbBIC HHBECTU-

I

LI1H, [I09TOMY, KaK IIPaBUIIO, U , U1

K K
0oJIplIe HYIIS, HO MEHBILE SAMHUIBL. B MapruHambHBIX
CIy4asix, KOrla HIMeeT MeCTO HCII0Ib30BaHUE JTUO0 TOJb-
KO 9KCTCHCHUBHBIX, JIHOO TOJIBKO HHTCHCUBHBIX HHBECTHU-
i (YTO COOTBETCTBYET KJIACCHYECKOMY dKCTCHCHBHO-
My WJIH HHTCHCHBHOMY CII0CO0aM OOIIECTBEHHOTO BOC-

TPOU3BOJICTBA), 160 COOTBETCTBCH-
HO paBHBI €IMHUIE, TOTJAa KaK BTOPOE COOTHOIIECHUE
PAaBHO HYIIO.

Y4uuTsiBas, YT0 B COOTBETCTBHH C MAKPOIKOHOMHU-
YECKOU TeopHuel BeTMYMHA MYJABTUILUIMKATOPa CBSI3aHa C
MpeAeNbHOM CKIOHHOCTBIO K TIOTPEOJICHUIO U cOepeke-
HUIO0, BBIJICJICHHE B MYNBTUIUIMKATOPE JABYX BBIIICO3HA-
YEHHBIX CJIaracMBIX ITO3BOJIUT TAKXKe KOJIMUECTBEHHO OIe-
HUTbH BJIUSHHUE SKCTCHCHUBHBIX U MHTCHCUBHBIX HHBECTH-
Ui Ha TIOKa3aTesu MPeJIeIbHON CKIIOHHOCTHU K TIOTpeO-
JICHUIO U cOEpeKEeHUI0, a, COOTBETCTBEHHO H OTIpeieIie-
HUIO ONITUMAJIbHBIX ITAPaMETPOB JIOJH TOTPEOIeHUS U cOe-
pekeHUs B HAITMOHAJIBHOM JIOXOZIC, YTO UMEET OOJIBIIOE
3HaYEHUE TIpH pa3padoTke 3PPEKTUBHON CTPATETHH CO-
LHATbHO-3KOHOMHYECKOTO PAa3BUTHS, T. K. OT 3TOro 3a-
BHUCUT U CPETHUIN yPOBEHb KU3HU HACETCHUS, U TEMIIBI
TEXHUYECKOTO IEPEBOOPYKEHUS SKOHOMUKH.

[enecoobpa3Ho, Ha HaIl B3MJIAL, KpOME OOIIETo
MOKa3arest MyJIbTUIUINKATOPa, XapaKTEPHU3YIOIIETO CBS3b
00BEMa HaIIMOHANBHOTO JI0X0/Ia ¢ 00IIei CyMMOH MHBE-
CTHIIUH, BBIJCIATH U TAaK Ha3bIBa€MbIC YACTHBIC ITOKA3aTE-
JIU MYJTBTHILTAKATOPa B COOTBETCTBUH C PA3INYHBIMU Ha-
TPaBJICHUSIMUA UHTEHCU(PHUKAIIMU OOIIIECTBEHHOT'O BOCTIPO-
n3BOJICTBA. MIHa4e roBopsi, TO O3HAYAET, YTO B 00IIeM
00BbEME WHBECTHIINHN CIIEAYET BBIIENATH T€, Pear3alus
KOTOPBIX MPHUBENET K O0JIee MHTEHCUBHOMY HCITOJIb30Ba-
HUIO ONPENENEHHOr0 BHIA PECYPCOB-IHEPIETUUYECKUX,
MaTepHUaIbHBIX, BOAHBIX, TPYIOBBIX U T. 1., IPUIEM B
YACTHBIX TTOKA3aTEISIX MYJIBTUIUIMKATOPA TAKKE HEO0XO0-
JIMMO BBIJICIIATH JIBA ClIaraeMbIX, T. €.

Kpi - Kpi 3KCT piumnr rae

K]Di — YaCTHBIM MYJIBTUTUTMKATOP IS i- TO BU/IA pe-
CYpCOB;

K | e~ TOKA3aTEIIb, XapaKTEPH3YIOLIHH BIUSAHHE Ha
HAIIMOHAJIBHBIA 0X0J MHBECTULIUH, peanu3yromux K-
CTCHCHUBHBIM BAPHAHT HCIOIB30BAHMUA i- TO BU/A PECyp-
COB;

simn [10KA3ATEIIb, XapaKTEPU3YIOLINIA BISHHE Ha
HAIMOHAIBHBIHN JOXO MHBECTHIIHH, PEATH3YIONX HHTCH-
CUBHBIH BapUaHT MCIIOJIb30BaHUS i- TO BUIA PECYPCOB.

Kak u B ciryuae o0111ero MyasTHIDIMKATOPa, A1 4acT-
HBIX ITOKa3aTeled MyIBTUINTIKATOPA BEMUYNHBI 1 MOTYT
MIPUHUMATH JIIOObIe 3HAYEHUs B UHTEPBaJe OT HYJIs 10 eAu-
HULBI, NpUYEM KpallHHE 3HAYEHHUs ITOr0 MHTEpBaJa
(T. €. HOJb WJTH €AWHUILY) OHU IPUHUMAIOT, TAKXKe KaK U
JUIA OOLIETO0 MYJIBTUIUIMKATOPA, JHUIIb B CIy4ae HCKIIO-
YHUTEBHO 3KCTEHCUBHOTO (T. €. KOT1a MCIIOJb3YIOTCS TOMb-
KO 9KCTCHCHBHbIC HHBECTHUIINH ), THOO UCKITIOUNTETHHO HH-
TEHCHUBHOTO (T. €. KOTJIa UCIOMb3YIOTCS TOJIBKO HHTEHCHB-
Hble HHBECTUIIMH) crioco0a BOCIIpou3BoAcTBa. s cMe-
IIAHHOTO XK€ cIocoba BOCHPOM3BOACTBA (T. €. KOTAA
HCIOJIBb3YIOTCS KaK IKCTEHCUBHBIE, TAK U UHTEHCUBHBIE
WHBECTHLIMHU — cllydasi, Hau0oJiee 4acTo BCTpEYaroIero-
Csl B XO35IICTBEHHON IIPAaKTUKE) PACCMOTPEHHBIE BBIIIE
COOTHOIIEHUS 00s13aTeNbHO OYIyT NPUHUMATh 3HAUYEHUS,
OouibliIe HyJS,, HO MEHbLIE €IUHUIIBL.

I'oBopst 0 cMemaHHOM crioco0e BOCTIPOM3BO/CTBA,
ClIeAyeT yTOYHATh, UAET JIU Pedb O MPEUMYIIECTBEHHO JK-
CTEHCUBHOM (T. €. Korja peo0aialoT 3KCTeHCUBHbIE HH-
BECTHIINH) WIIH YK€ O TIPEUMYIIICCTBEHHO MHTEHCHBHOM (T. €.
KorJa peo0IiaaloT MHTeHCUBHbBIE HHBECTULIMH) CIIOCO0E
BOCIIPOM3BOJICTBA. Ba)kHO Y4HTHIBATh Takke TO, YTO rO-
BOPSI 00 SKCTEHCUBHOM, HHTEHCHBHOM U CMEIIAHHOM TH-
max BOCIIPOM3BOJICTBA, BCET/Ia CIENYET YTOUHSTh, HAET JIU
peyb 0 BOCIIPOU3BOJICTBE C YUETOM HCIIOJIb30BAHUS BCEX
pecypcoB B meioM (M JIMIIb TONBKO B ATOM Ciydae, Ha
HAIll B3[JISLZI, UMEET CMBICIT CII0IB30BaTh TEPMUH ,,00111e-
CTBEHHOE BOCITPOU3BOJICTBO”), THOO ke pedb UAET 00 IK-
CTEHCHBHOM, HHTEHCHBHOM M CMEIIIAHHOM THITaX BOCIIPO-
W3BOJICTBA, OCHOBAHHBIX HA UCIIOIB30BAHUH JIUILb OIpe-
JIeNEHHOTO BUIa PECYPCOB (MIIH JK€ COBOKYITHOCTH HEKO-
TOpBIX, HO HE BCeX BUIOB pecypcos). Hanpumep, pac-
CMAaTpPHUBAIOT K€ B CIIEIIMAJIBHOM JIUTEpaType TOJIBKO BOC-
MIPOM3BOJICTBO HACENICHUS WM BOCTIPOM3BOJCTBO OCHOB-
HOTO KanuTana — BcE 3TO TIOATBEPKIACT CIIPABETNBOCTD
MPEATIOKEHHOTO HaMH 1oj1xoza. TakuM 00pa3oM, YUHTHI-
Basl, YTO MHBECTHLIMOHHBIE PECYPChI — 0COOBIH BUI pecyp-
COB, KOTOpPBIE MCHOJIB3YIOTCSI B IIPOLIECCE BOCIPOU3BOI-
CTBa JI000T0 IPYroro BHJIA PECYpCOB — TPYAOBBIX, Kalu-
TaJIbHBIX, MAaTePUAIbHBIX, BOAHBIX, JHEPIETUUECKHX, TPHU-
POIHBIX U T. 1., JUIS OIPeIeTICHHS SKCTEHCHBHBIX M HHTCH-
CHBHBIX MHBECTUILIMI HapsIy ¢ OKa3zaTeIaMu POHI00TAA-
YH U KaITUTAJIOO0T/AAuH LIeJIecO00pa3Ho UCTIONIb30BaTh TaK-
e MOKa3areb MYIBTHIUINKATOpA U €T0 ABE COCTABIIIIO-
umx. Yro kacaeTcs MHHOBALMA, TO U 31€Ch, Ha HaIll B3V,
LeNIecoo0pa3HO YUUTHIBATH T€ COLUABHO-3KOHOMUYECKHUE
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MOCIIEJICTBUS, K KOTOPHIM MIPUBOAUT UX BHEIPEHHUE B pe-
AJbHYIO XO34HCTBEHHYIO MPAKTHKY U II03TOMY, OA00OHO
WHBECTHUIIVSM, BBIIEIISITH MHHOBAIMA MHTEHCHBHOT'O MITH JK-
CTEHCHBHOT'O THUIIOB B 3aBUCUMOCTH OT TOT'O, CIIOCOOCTBY-
FOT JI PE3YNbTaThl UX BHEIPEHHUS COOTBETCTBEHHO HHTEH-
cU(UKAIMU W, HA000POT, MPOIIECCY IKCTEHCU(DUKATIU.
Kpowme storo, enecoo6pazHo BELAEIUTD HECKOIBKO MPYIIT
HWHHOBAIMA, COOTBETCTBYIOLIUX Pa3HbIM HalpPaBICHUSIM
WHTEHCHU(UKAIINN OOIIECTBEHHOT'O BOCIIPOU3BOJICTBA.

Bolensats pasHble BUABI M TUIIBI HHHOBALUN 0CO-
OEHHO Ba)XKHO B CBSA3U C TeM OOCTOSATEIBCTBOM, YTO UH-
HOBAIHHU cunTarorcst popmoit peanwm3arn HTII, Torma xak
cam HTTI cunraercs Baxxuermmm (pakropom HHTEHCUDU-
Kalliu OOLECTBEHHOr0 BOCIIPOU3BOACTBa. [loaToMy mo-
JIy4aercs, 4YTO MHHOBallUU BPOJAE KaK BCEIa COOTBET-
CTBYIOT IIPOLIECCY MHTEHCU(UKAIUH IPOU3BOCTBA, UTO,
OJIHAKO, HE COOTBETCTBYET NEHCTBUTENBHOCTH — Ha
CaMoM JieJie HHHOBAIIMK MOTYT CIIOCOOCTBOBATh KaK yCH-
JICHUIO UHTEHCUBHOI'O XapakTepa OOILECTBEHHOTO BOC-
MIPOU3BOJCTBA, TaK U MPOLECCY dKCTeHCUPUKauuu (Ha-
MpUMep, KOT/Ia BHEAPSIOTCS HEJOCTATOYHO HOBBIE NHHO-
BaIlMH WJIM UHHOBALIMHU, BHEIPEHHE KOTOPBIX HE CIIOCO0-
CTBYeT 3KOHOMHHU KaKoTo-1100 pecypca).

Brinenenne nHBECTULIMN 1 MTHHOBAIIUHA DKCTEHCHB-
HOTO Y UHTEHCUBHOTO THIIOB Ba)KHO HE TOJBKO C Teope-
TUYECKOW, HO M C IIPAKTHUYECKON TOYKHU 3peHus. [eno B
TOM, YTO MPOIECC MHTCHCU(DHUKAINH SBJISCTCS BaKHEH-
[IMM YCJIOBHUEM IOBBIIIEHUS KOHKYPEHTOCIIOCOOHOCTH
HallMOHAJbHON YKOHOMUKH, TPpUYEM B 0003pUMOM Oy1Iy-
LIEM POJIb U 3HaYEHUE 3TOr0 IIPOLEcca B CBA3U C UCUEp-
MaHUEM U YCIIOKHEHHUEM yCIOBUN TOOBIYH U SKCILTyaTa-
LMY PsiZia BXKHBIX IPUPOJIHBIX PECYpCcoB elg boiee BO3-
pacTyT. B cBsi3u ¢ 3THM BHEpEeHNE HHBECTUINI ¥ HHHO-
Bal[1if MHTEHCHBHOTO THIIa OyAET CIOCOOCTBOBATh TaKXkKe
MOBBIIIEHUIO YKOHOMUYECKOH 0€30MaCHOCTH CTPaHBbI.

PaccmatpuBas pasnmaasie GopMBI B HAIPaBICHHS
WHBECTUIIMHA C TOYKH 3PEHUS UX BIMSHHUS HA MPOLECC
HMHTeHCU(UKAUHU O0ILECTBEHHOT 0 IPOU3BOACTBa B Poc-
CHUH, CIIEyeT OTMETUTh, YTO JIOJII MHTCHCUBHBIX HHBEC-
TULUN B OOIIEH CTPYKType MHOCTPAHHBIX MHBECTHUIIHI
CYLIECTBEHHO MEHbIIIE M0 CPABHEHUIO C aHAJIOTUYHBIM
MOKa3aTeseM B CTPYKTYpE BHYTPEHHUX HMHBECTHIINH, UTO,
Ha Hall B3IV, B 3HAYMTENIBHOHN CTENEeHU O0OBACHIEeTCA
HexelaHueM 3araja TeXHOJOIMYECKH YCHIIMBATh POC-
CHICKyI0 S5KOHOMHKY. CpaBHHBAs IPsIMBIE M TIOPT(EITh-
HbIe UHBECTULIUH, MO>KHO KOHCTaTUPOBATh, YTO B [IEPBOM
Cllydae BO3MOKHOCTH peasin3alliil MHTEHCUBHBIX HHBEC-
TULWN CYIIECTBEHHO BBIIIE, YEM BO BTOPOM.

Kak u3BecTHO, B 3aBUCUMOCTH OT BBIOPAHHOI MH-
BECTHLIMOHHON CTPaTEerHH CyOBEKTa X035 {CTBOBaHUS BbI-
JETIFOT HECKOJIBKO PA3IMYHbIX MOPTQereil HHBECTUIIH
Y, B YaCTHOCTH, KOHCEPBAaTUBHBINA MOPTQEb, KOraa npe-
[0JIaraeTcsi MHBECTUPOBAHUE B MAJIOOXOIHbIE, HO CTa-

OMITbHBIE 00BEKTHI; IOXOMHBIN MOPT(ENb, B COOTBETCTBHE
C KOTOPBIM MHBECTUIIUU OCYIIECTBISIOTCS B OOBEKTHI,
rapaHTHUPOBAHHO MPUHOCAIINE BHICOKHE JTOXOJBI U PHUC-
KOBBIH MOPTQeib, popMHpOBaHUE KOTOPOTO CBS3aHO C
OCYIIECTBIICHUEM WHBECTUPOBAHUS B OOBEKTHI, IIPUHO-
csnre HanOOJBIINN, HO HEe TapaHTUPOBAHHBIN JIOXOJI.
[enecoobpa3HOCTh BEIOOpA KOHKPETHOTO OPTQENS UH-
BECTHUIIUN C TOYKH 3PEHUSI MAKCUMAIIBHOTO HCIIOIh30Ba-
HHS UMEIOIIMXCS TOTEHI[MAIbHEIX BO3MOKHOCTEH B OT-
HOIIICHUH BHEJIPEHUS] MHTCHCUBHBIX MHBECTHIIMI B 3HA-
YUTEJBHOUN Mepe ONPEeIeISeTCs OTPACIEBON U PErHOHAIb-
HOW CIIEIU(PUKOM, OTHAKO MOYKHO KOHCTaTUPOBATH, YTO B
OyIyIieM B CBSI3U C YCIIOXXHEHUEM YCIIOBUU OCYIIECT-
BJICHHS OOIIIECTBEHHOTO BOCIIPOM3BOICTBA 3HAUEHUE PHC-
KOBOTO MOPTQEs KaK MPeOCHUIKA pOCTa 0T HHTCH-
CHUBHBIX WHBECTHUIIMH CYIIECTBEHHO BO3pacTéT. Takum
00pazoM, MOKHO BUJIETh, UYTO JIUIIH CO3/IaHUE CHCTEMBI
3¢ (HEeKTUBHBIX W B3aUMOCBS3aHHBIX MEp M yCIOBHU
XO3CTBOBAHUS Ha Pa3HBIX YPOBHIX HUEPAPXUU -MAKPO,
-M€30 ¥ MUKPOYPOBHE ITO3BOJIMT CYIIECTBEHHO YBEJH-
YUTh UCTIOJH30BaHUE B 0003pUMOM OYIyIieM B POCCHH-
CKOM SKOHOMHKE MHTEHCUBHBLIX MHHOBAIIMM ¥ MHBECTH-
LM, OTHAKO HanOOJIbIlIee 3HAUYEHHE B 3TOH CUCTEME BCE
K€ IMEET HCIT0JIb30BaHNE KOMILIEKCa MEp TOCyJapCTBEH-
HOTO PETyIIMPOBaHUS Pa3BUTHS HAPOJAHOXO3SIHCTBEHHOTO
KOMILJIEKCA CTPaHbI.

WuaTeHcnpukanus o0IeCTBEHHOTO TIPOU3BOJICTBA
SIBJISIETCSI OJTHOM M3 BaXKHEUIINX TEHIEHIUU pa3BUTHS
MHUPOBON SIKOHOMHUKHU. OCOOCHHO 3Ta TEHCHITHS MPOsIB-
JSieTCA B Pa3BUTHIX KAUTAMCTUYSCKUX CTpaHaX. JToO
00BSICHAETCS TEM O0CTOSATEIHCTBOM, YTO MHTEHCH(HKA-
U, BOKHEUITUM (aKTOPOM KOTOPOHi SIBIISIETCS HAY9IHO-
TEXHUYECKHI MPOTPECC, ABIACTCS 005A3aTSIBbHBIM yCIIO-
BHEM 1 MaTepHUaIbHO-TEXHUYECKOW OCHOBHOH CYIIIECTBEH-
HOTO MOBBIIIEHUS COIUAITEHO-IKOHOMIYECKON AP PeKTUB-
HOCTH W YCKOPEHHsI TEMIIOB Pa3BUTHS HAPOIHO-XO35IH-
CTBEHHOTO KOMIUIEKCA CTpaHbl. IHTeHCUUKAITIS TIPOH3-
BOJICTBA SIBJISIETCS TAK)KE OJHUM M3 BaKHEHIIHNX (haKTO-
POB MOBBIIICHUST KOHKYPEHTOCTIOCOOHOCTH OT€YECTBEH-
HOM NPOAYKLIHH.

JIelCTBUTENEHO, B COBPEMEHHBIX YCIIOBUSX UMEH-
HO HAYKOEMKHE TEXHOJOTHMH — POOOTH3AIMs, OHOTeX-
HOJIOTHsI, JIEKTPOHHO-BBIYHCITUTEIbHAS TEXHUKA MTO3BO-
JISTIOT JIOCTUTATh BHICOKMX CTAH/IAPTOB, YPOBHSI U Kade-
cTBa U3HHU. JlocTaTOYHO CKa3aTh, 4TO SIMOHUS, HE HMe-
OIIasi CKOJIbKO-HUOY/Ib CEPhE3HBIX 3a1acoB MPUPOIHBIX
PEeCypcoB, cTalla OJIHON W3 BEAYIIHNX Jep:KaB Mupa Oua-
rojapsi, Ipexae Bcero, 3 (HEeKTHBHOMY HCIOIb30BaHHIO
Hay4YHO-TEXHUYECKOTO MOTEHIINAala, IPUYEM JaJIeKO He
TOJIBKO CBOETO (KaK M3BECTHO, SITOHUS SIBISETCS KPYII-
HEHIIUM UMIIOPTEPOM JHLeH3ul). To ke caMoe MOXKHO
cKa3aTh ¥ PO JAPYTYIO OBICTPOPA3BUBAIOIILYIOCS CTPAHY
— IOxnyro Kopero.
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3HavyeHue npouecca MHTEHCU(UKALUU B CBSI3U CO
Bce OoJiee BO3pacTaoLel 1e(UIUTHOCTHIO HEBOCIPOU3-
BOJIMMBIX IIPUPOAHBIX PECYpPCOB B 0003pHMOil ITepCeK-
TUBE elle Oojee Bo3pacTeT. BmecTe ¢ TeM BO MHOTUX
MOCTCOLIMATUCTUYECKUX CTpaHax B IOCJEIHEe BpeMs
TEMIIbl 1 YPOBEHb MHTEHCU(HUKAIIMY TIPOU3BOJICTBA BCE
ell1e HeJJOCTaTOYHO BBICOKH. Bce 3To cripaBeAsTuBo U U1
ctpan CHI, B Tom uncne u ans Poccuu. U 310 ipu TOM,
YTO B COBETCKHIA IMEPHOJ O HEOOXOIUMOCTH BCEMEPHOM
HMHTeHCU(HKALMU TOBOPUIIOCH Ha BCEX YPOBHSIX 0OIle-
CTBEHHOI nepapxuu, B TOM YHCJIE U HA CAMOM BBICOKOM.

[enp nHTEHCHU(DUKAITUN TPOU3BOICTBA — MTOBBIIIIC-
Hue 3(EeKTUBHOCTH HApOHOTO X03stiicTBa [8]. [ToaTomy
BEChbMa BaXKHO PAaCCMOTPETh COOTHOILEHUE KaTeropHii
»IPPEKTUBHOCTD” U ,,MHTEHCU(DUKANNS’, HA KOTOPOE CY-
LIECTBYET HECKOJIBKO MPUHIMIINATIBHO PA3TUYaAIOLINXCS
ToYeK 3peHusi. HekoTopbie SKOHOMUCTBHI BCELIENIO CBS3bI-
BAIOT MHTCHCU(PUKAIIHIO C TIOBBIIICHHEM (P )EeKTHBHOCTH
npousBojcTia [5]. Tak, B. I1. JlebeneB numert: ,,Bcsikoe
HM3MEHEHHe MPOU3BOJICTBA, BEAyIlee K €ro pa3BUTHIO U
YBEJIMYCHHUIO YPPEKTUBHOCTH, MOKHO PacCMaTPHUBATh
takropom naTeHCcUpUKanun” [13, c. 10]. Apyrue aBro-
PBl CUHUTAIOT, YTO 3()(PEKTUBHOCTH BO3pacTaeT U MpH
9KCTEHCUBHOM paCHIMPEHUH NPOM3BOACTBA. Tak,
. A. TuxoHOB yTBEPKAAET, UTO HEIPABOMEPHO CBOJUTD
WHTEHCHUBHBIM TUI PAaCIIMPEHHOI'O BOCIPOU3BOJICTBA K
6osee 3 heKTHBHOMY HCIIOTB30BaHMIO TMYHBIX U BEIIe-
CTBEHHBIX (haKTOpOB mpou3BojcTsa [12].

A. A. bapaHOB cuHMTaeT, 4TO XOTs MOBBILICHUE (-
(DEeKTHBHOCTH NPOU3BOJICTBA SBIISICTCS IIETHI0O HHTCHCH-
(bukauy, HO HepPeIKO HHTEHCUBHOE U d(PPEKTUBHOE HE
COBIIAJIaeT BO BpeMeHU. [ MoATBEep K ACHHS ITOI TOUKH
3pEHUS MOXKHO NPUBECTH TaKOM MpHUMEp: HaUBBICUIMH
HaApOJHOXO3SMCTBEHHBIHN 23 (PeKT HepeaKo JoCTUTraeTCs He
TOTJIa, KOT/Ia HOBAsi MAIIMHA TOJBKO BBIILIA U3 PYK CBO-
€T0 CO3/1aTeI, a IPAKTUYECKH yKe Ha CTANN HHTCHCUB-
HOTO pacHIMpeHHs anpoOUpOBaHHON TeXHUKH. [Ipuyem
HEPEeJKO K MOMEHTY TOCTHXEHHUS HauOomb1ero 3 dexra
OT OCBOEHHMSI HOBOH TEXHHUKH OHA IepecTaeT ObITh Han0o-
nee nporpeccuBHo [2]. Takum 00pa3omM, B3aUMOCBSI3b
uHTeHCcU(UKauu ¢ 3(pHeKTUBHOCTHIO MPOU3BOICTBA 3a-
BHUCHT OT TOT'O, YTO TIOHUMAETCS IO/ ITOCTIEHEH 1 KaKUM
o0paszoM 3¢ekTuBHOCTH paccunThiBaeTcs. Ecinu B mpu-
BEIGHHOM NpUMepe Ipu pacuere 3(exTa yuUThIBaTh BCE
BpEMsI HKCIUTyaTalluH, TO, CKOpEe BCETO, OKAXKETCS, UTO
3¢ dekTuBHEE NPOoIeCC HHTEHCU(UKAITUH.

B cBsi3u ¢ 3TUM HEOOXOIUMO paccMmaTpuBaTh (-
(heKTHBHOCTH M MHTCHCU(DHUKAITUIO KAK B3aHMOCBSI3aHHbIC,
HO, 0€3yCIIOBHO, pa3jMyHbIe KaTeropuu. Yxe oTMmeya-
JIOCh, YTO HUCCIIEOBATENHN, OTOKAECTBIISIOLINE TOHATHS
»IPPEKTHBHOCTD” | ,,AHTCHCH(HUKAIINSA ", KaK MIPABHIIO,
HCXOAAT U3 MOJIOKEHHUS O BOBMOXKHOCTH PacIIUPATH MPO-
M3BOJICTBO ITyTE€M yBEIHYEHHUs 00beMa HCIONIb3YEMBIX

pecypcoB (,,l10JIe TIPOU3BOJICTBA’’) M IIYTEM MOBBIIICHUS
3¢ dexTuBHOCTU UX HCHOAb30BaHUA. OTHAKO, TOCKOIb-
Ky HE0OX0MMO pa3nuyarh 3p(EeKTHBHOCTE UCTIOIB30Ba-
HHS OT/CJIBHBIX PecypcoB M 3 (eKTHBHOCTB IIPOU3BO-
CTBa, TO OTOXKJISCTBIICHUE KaTErOpHii ,,7(pHEKTUBHOCTE
U ,,AHTCHCH(HUKaNNsA~ HEempaBoMepHO. Takum obpas3om,
€CIIM ¥ MO’KHO OTOXKIECTBIATH B OIPEIeTIEHHOM CMBICTIe
MHTeHCU(UKAIUIO U 00iee 3PPEKTUBHOE HCIIOIb30BaHIE
pecypcoB, TO 3TO HH B KO€H Mepe HE 3HAYHT, YTO MOKHO
OTOXJIECTBIIATH MHTCHCH()UKAIIUIO TPOU3BOJICTBA H €T0
sddexruBHOCTE. XOTS MHTCHCU(PUKAIUA TPOU3BOJICTBA
HaIpaBJICHA Ha MOBBIIEHHUE Y3 (PEKTUBHOCTH, HO 3TOTO B
OIpeIeIeHHONH Mepe MOXKHO JOOUTHCS ¥ SKCTEHCHBHBIM
IyTeM, IPHYEM B HEKOTOPBIX CITy4asX MbI HOJIyIUM OOIIb-
i 3¢ eKT, YeM IpH HHTCHCUBHOM BapHaHTE Pa3BUTHS
MIPOU3BOZICTBA. B KauecTBe mprMepa 10cTaToquHO NpUBe-
CTH JI0BOJIBHO 4acTO BCTpeYaloleecs sABJICHUe: PyKOBO-
JUTEIN MPEATPUATHH HEPEIKO MPEAIIOIUTAIOT SKCIUTya-
THPOBATh JAaBHO OCBOEHHYIO, IIOPOI HU3KOIIPOU3BOIUTENb-
HYIO TEXHUKY BMECTO TOTO, YTOOBI 3a00THThCS O TEXHH-
YECKOM ITEPEBOOPYKEHIH IIPON3BOACTBA. DTO CBSI3AHO C
TEM, YTO JUI1 MCIIOJIb30BAHUS HOBOTO 00OPYIOBaHUS
HY’)KHO ITepey4YnBaTh Kaapbl, TpeOyeTcs H3BECTHBIH Ipo-
MEXYTOK BPEMEHH, YTOOBI BEINTH HA IUTAHOBYIO MOII-
HOCTb, YTO IPUBOJUT NTOPOHi K yXYIIEHHUIO TI0OKa3aTeneit
PE3YIIBTaTHBHOCTH CPAaBHHUTEINILHO C aHAJIOTHYHBIME 0a31C-
HBIMH 3HAUCHUSIMH YTHX [IOKA3aTeIeH.

Crenyer OTMETUTD, YTO IMPU OTOXKIECTBICHUM UH-
TeHcUuKannuy 1 3P PEeKTHBHOCTH MPON3BOJICTBA CIIE0-
BaJIo OBI IPU3HATH, YTO HA MIPOTSHKEHUH OOJIBIIIOTO MEPH-
071a BpEMEHH Pa3BUTHUS COBETCKON SKOHOMHUKH POCT 3¢h-
(EeKTHBHOCTH IIPOU3BOJICTBA OBIIT HE3HAYUTEIIBHBIM, TaK
Kak Ipeo0I1a1any S5KCTEHCHBHBIE METOBI BEACHHS XO35TH-
cTBa (a 110 OIIEHKaM psiJia HcclleloBaTenei mpeobasany
u B nocneaHee Bpems). C 3TUM BpsiJ IM MOXKHO COIJIa-
CUTBCSI, IPUYEM HE3aBHCHUMO OT TOTO, KaK IIOHMMATh
3¢ (PEeKTUBHOCT, — KaK OIEHKY crocoba peanu3amnuu
OCHOBHOT0O SKOHOMUYECKOTO 3aKOHA MJIM KaK COOTHOIIIe-
HHUE pe3yibTaTa U 3arpar. Beap make BO BTOpoM cirydae
BO3MOXHOCTH CYIIECTBEHHOTO yBEIHUYEHHsS pecypca,
CKa)KeM, KaIlMTaJIbHBIX BIIOXKEHUMH, IIPUBEJIO K M3MEHe-
HHIO HOPMaTHBHOTO K03 duIrieHTa 3h(heKTHBHOCTH, ITO
HETIOCPEACTBEHHO TIOBIIHSIO OBl M Ha caMy OLIEHKY 3¢-
(EKTUBHOCTH (B COOTBETCTBHUH C HOJIOKESHUSIMH TEOPHH
3¢ PeKTIBHOCTH KaIUTAIBHBIX BIIOKCHUH).

BaxHO yuecTb 1 TO, 4TO €CIH 110]] HHTeHCU(UKaIH-
el MOHMMAaTh OJIMH M3 BO3MOXKHBIX CIIOCOOOB JIOCTHKeE-
HUSI OTIPE/ICIICHHOTO PE3yNbTaTa, TO B 3TOM CIIydae BOI-
POC 0 3HAYMMOCTH 3TOTO Pe3y/bTara, Hy>KHOCTH ero 00-
IIECTBY MOXET OBITh paCCMOTPEH JIMIIB ITPU UCCIIEeA0Ba-
HuH 3¢ dexTrBHOCTH Mpou3BoAcTBa. Hampumep, mpous-
BOJICTBO Ha NIPEATIPUSATHH MOXKET BECTUCH NCKITFOUHTEITb-
HO MHTEHCHBHBIMH METOJaMH (Han0oJiee Ipor3BOANTENb-
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HO€e 000pyI0BaHUE, ONITUMAJIbHAS OpraHU3aIMs IPOU3BO/I-
CTBa U T. I1.), HO PE3YJABTATOM €r0 MOXKET OBITh MOPAJIBLHO
ycTapeBIas Ipoayknus. [Ipu3sHaTs Takoe Ipon3BOJCTBO
3¢ deKTUBHBIM BpsI JIU MOXKHO. bosee Toro, cpaBHUTENB-
HO C PacCMOTPEHHBIM BapHaHTOM Ooiiee 3PPEeKTUBHBIM
ObLT OBI BAPHAHT, KOTZIa IPOU3BOJCTBO BEJIOCH MPEUMY-
LIECTBEHHO 3KCTEHCHUBHBIMH METOJaMH, HO IPU 3TOM
MIPOM3BOINJIACH OTBEYAIOLIAs CTaHAAPTaM MPOAYKIHs. B
CBSI3H C 3TUM HE TOJIBKO HE CIEIyeT OTOXJIECTBIATh Ka-
Teropuu ,,2pHeKTUBHOCTS U ,,MHTEHCU(HKAIINS , BIIOJTHE
MIPaBOMEPHO OIpeNeNATh 3PPEKTUBHOCTh CAMOM HHTEH-
cU(UKAIH POU3BOJICTBA, TAK KAK BO3MOXKHEI CITy4yaw,
Korna naTeHcudurkanus HedpekTrBHa.

B cBsa3u ¢ atum P. M. Mepkun u O. I. ConoBbeBa
CUHTAIOT, YTO YETKOE Pa3rpaHNICHNE TOHATHI 3P deKTHB-
HOCTb U HHTEHCU (UKL IPOU3BOCTBA [T03BOJIUT BbI-
BUTH CBOMCTBEHHBIE ITUM KaTErOpUsIM U3MEPUTENH, TPH
9TOM OYEHB BaYKHOU OCTaeTCs 3a1a4a OLeHKH 3((HEeKTHB-
HOCTH Npoliecca HHTeHcU(uKauu. 1o TeM OoJiee HeoO-
XOIIUMO B CBSI3H C T€M, YTO AJIS CTPOUTEIHCTBA, HAIPH-
Mep, HepeIKH caydan Hed(peKTHBHOW HHTCHCH (PUKAIIN
MIPOU3BOJCTBA (HAIIPUMEP, Ype3MEpHas KOHLEHTPaLHs
PECYPCOB JIsl YCKOPEHUS CTPOUTENBCTBA | JIp.) [7].

B cepeaune 60-x rogoB psill y4EHBIX, 3aHUMAIOIUX-
Cs1 BOIIPOCAaMU SKOHOMHUKH CEJIbCKOTO X034KWCTBa, CUNTA-
JIM, YTO NPOU3BOJCTBO BEAETCS MHTEHCUBHBIMH METO-
JaMH JIMIIb TOTJA, KOTJa MPOUCXOIUT POCT yAETbHBIX
3aTpar, T. €. M0 MHTEHCU(UKAIMeil MU TIOHUMasach (Gop-
Ma KOHIIEHTPAlLlUU BIOXKEHHH Ha OJJHOH U TOH ke 3eMellb-
HOM momaau [3]. B cBs3u ¢ 3TUM HEKOTOPBIE UCCIIENO-
BaTeJIH, 3aHMMAIOLIHECs SKOHOMUYECKHUMHU poOieMaMu
PBIO0X0351ICTBEHHOT'O KOMIUIEKCA, 101 HHTEHCU(DUKAIU-
€ TPOM3BO/ICTBA TAK)KE CTAJIM IIOHUMATH KOHIICHTPAITHIO
BJIO)KEHHIT Ha OJTHOM M Toii ke mmomaau. Tak, C. C. ba-
Oan-JlyleHko 1o 3TOMY MOBOAY oTMeual: ,,[Ipu3Hakom
(baxTa HHTEHCU(UKAIIMHA MOYXKHO CYATATH BCE TO, UTO CBS-
3aHO C JONOJIHUTENbHBIMU 3aTPaTaMH CPEICTB IPOU3BOI-
CTBa U TpyAa Ui CO3JaHHUS UCKYCCTBEHHOM MPOIYKTHB-
HOCTH BOZIOEMA U YBEJIUYEHUs BbIXoAa Ipoxykuuu” [1,
c. 163]. [lyig 3TUX y4eHBIX OTNPABHON TOYKOW MX pac-
CYXJIEHUS SIBUJIOCH M3BecTHOe paccyxkaeHune K. Mapk-
ca, KOTOPBIN MUCAL, 9TO O] HHTeHCH(PUKAIMEH TOHIMA-
0T ,,KOHLIEHTPALIMIO KaruTasa Ha OHOM U TOH e 3eMellb-
HOM IIOLIaM, BMECTO paclpeiesieHus ero Mexay 3e-
MEJIbHBIMU YYaCTKaMH, HaXOSIIIUMUCS OJIMH BO3JIE JIPY-
roro” [6, c. 227]. OgHaKO CMBICI 3TOTO BBICKAa3bIBAHUS
KaK pa3 Takd B TOM, YTO He JOIOJHUTEIbHBIE BIOKEHHS
OTIPEIETISIOT CYIITHOCTh MHTCHCU(HUKAIIIH, a KOHIIEHTpa-
LU KanuTana Ha onpeeseHHON riomaan oopadaTeiBae-
MOH 3EMIIH.

B cBete cka3aHHOTO HENTPaBOMEPHO CUUTATh, YTO POCT
3aTparT Ha MPOU3BOACTBO BCETAA CIYXHUT NMPU3HAKOM
9KCTEHCUBHOr0 pa3BuTHs. bosiee TOro, kak BEpHO OTMe-

yaeT A. A. bapanos: ,,OnbIT oka3bIBaeT, uTo 06e3 3aTpar
HEBO3MO)KHO CO3/]aTh MHTEHCUBHOE X03s1icTBO” [2, ¢. 11].
[ToaToMmy, Kak paBHIIO, IS TOCTHXKEHHS ONIPE/ICIICHHOTO
MIPOM3BOICTBEHHOTO pe3yiibTara IpH YCIOBUH 3KOHOMHUH
pecypca Ha eIUHHMILY BBITYCKa MPOLYKLIUU IPUXOAUTCS
3aTpayrBaTh ONpeJeNieHHbIe cpencTBa. [10qo0Ho# T03u-
LUK IPUIEPKUBAIOTCI MHOTHE HccienoBarenu. Tak,
I'. . TutoBa cunTaeT, 4To NPy UHTEHCUDUKAIIH JTOJKHBI
OpPraHUYECKH COYETATHCS MPOTHBOIOIOKHBIC TCHICHITUH
MPOU3BOJICTBA: TEHJCHLUSA K POCTY 3aTpar Ha €IUHUILY
UIOLIA/IM Y TeHJCHLUS K CHIDKEHHIO X Ha IMHHMILY TPO-
aykiun [11]. Takum oGpas3om, mpu UHTEHCHU(DUKAITHA
MIPOM3BOJICTBA POCT 3aTPaT JA0JDKEH BECTH K MOBBIILICHHIO
saddexruBHocTr. icxons u3 3TOro0, psia HcciaeaoBarTeei
JUIs OOBSICHEHHUSI HEOTIPAaBJIaHHBIX 3aTPaT MOJIb30BAIUCH
TIOHSITUSIMH ,,pPalIMOHATILHON U ,,HEpallMOHATIBHON, ,,3()-
(dbexTuBHON” U ,,HEdIP(HEKTUBHON WHTEHCHPUKAIUEH
nipon3BoicTBA. DP(HeKTHBHOCTH MM HeA(DPEKTUBHOCTD UH-
TeHcU(UKALMU IPOU3BOICTBAa UMH ONPEIEIISUIUChH B 3aBU-
CHUMOCTH OT TOTO, NIPEBBILIAJ JIU CyMMapHbIi 3¢ ekt 3a-
TpaueHHBIC CPEJICTBA WM OBUT MEHBIIE UX [4].

Crenyert pa3nudath 3 (HEeKTUBHOCTH HHTEHCH(PUKa-
MU IPOU3BOACTBA, 3(p(HEeKTUBHOCTH pa3IUYHbBIX HAPaB-
JIeHW WHTeHCU(UKAUK (B TOM YHCIIEC B 3aBUCUMOCTH
OT ,,00BeKTa”, TJIe OCYIIECTBIISIETCS UHTCHCU(PUKAIS).
BaxxHo paznuuaTh Taxke u T0, 3 eKTHBHA WK HET UH-
TeHcHu(uKanys (ee HapaBJIeHNs) C TOUKH 3peHHS o01IIe-
CTBa, OTPACIy, PETUOHA, IPEANPUATUS (IIpHUYEM, TOHAT-
HO, 4TO 3PEKTUBHOCTh UHTEHCU(UKAITUY OYyNIET oTpeie-
JIATHCSA B3aWMOJCHCTBHEM BCEX YPOBHEH M 3JIEMEHTOB
9KOHOMUYECKOH CHCTEMBI, TaKkKe, KaKk U (yHKIIHOHUPO-
BaHUEM Ka)K/I0TO JIeMeHTa). B cBs3M ¢ 3TUM HHOTA CUu-
TarOT, 9TO €CIH 11071 3((HEKTHBHOCTHIO TIOHUMATB POCT MPO-
W3BOJIUTEIHLHOCTH OOIECTBEHHOT'O TPYAa, TO B 3TOM CIIy-
yae mpolecc HHTeHCU(UKALMH TPOU3BOJICTBA B MacCIl-
Tabe Bcero odmiecTsa copnaaaet ¢ 3pdexrnBHoCcTHIO. Ha
3TO MOXHO BO3pa3uTh cienymouiee. B macmrade Bcero
obmectBa cBeneHue 3(Q(GEKTUBHOCTU TOJIBKO K POCTY
MIPOU3BOIUTENHLHOCTH OOIIIECTBEHHOTO TPY/ia HeIPpaBoMep-
HO, TaK KaK B 3TOM CIIy4ae HE YUUTHIBAETCS COOTBETCTBHUE
PE3YNBTAaTOB MPOU3BOACTBA CTPYKTYPE OOILECTBEHHBIX
norpebHOCTEH. BaxkHO M TO, UTO XOTS C TOUKU 3pEHUS
9KOHOMUH OOILIECTBEHHO HE0OXOAUMOTo pabodero Bpe-
MEHH HHTEHCU(HKALUS 00IIECTBEHHOT'O IPOU3BOICTBA U
COBIIAJIACT C POCTOM OOIIECTBEHHON MPOU3BOIUTEIHHO-
CTH TpYyJa, HO CYLIECTBYET HECKOJILKO BUJIOB SKOHOMUH,
a 3HA4YUT CBOIUTH MHTEHCU(PUKALIHIO OOLIECTBEHHOT'O ITPO-
M3BOJICTBA TOJIBKO K SKOHOMHH BPEMEHHU HEIb3sl.

Taxum o6pa3oM, oaHOH K3 Hanboliee BaXKHBIX 3a-
Jad siBisieTcst onpenenenue ddpdexruBHoctr u 3pdexra
WHTEHCH(HKAIIUK IPON3BOJICTBA. McciaenoBaTeny, 0Tox-
JICCTBIISTIONIHE TTOHATHS ,,9p(PEKTUBHOCTD U ,, AHTEHCU(DU-
Kanust”’ CYMTAIOT, UTO Pa3 MHTeHCcH(pUKaius 3pPeKTUBHA,
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TO HET cMbIciia TOBOPUTH 00 3((EKTUBHOCTH UHTEHCH-
(hukanmm, Tak Kak mpu Jr000M MOIX0/e JTIF000e HalpaB-
JICHWE MHTEHCH(DUKAITUY IIPOU3BOJICTBA OKa3bIBaCTCS (-
(heKTUBHBIM, U B TO e BpeMs pocT 3((HEKTUBHOCTH CBSI-
3bIBAETCA C JAJIbHEHIIUM IPOllecCOM MHTEHCU(BHKAILINH
npom3BoAcTBa. [IoCKOIBKY BCe ke ClIemyeT pas3amdarh
9TH KaTeropuu, AeHCTBUE KOTOPBIX HE BCET/1a ObIBAET Co-
HaIpaBJIeHHBIM, TO onpeaencHue dhdexra u 3PpPpexTus-
HOCTH MHTEHCH(HUKAIINN TPOU3BOJICTBA BIIOJIHE IIEJIECO-
o0pazHo. Besp mi crenens MHTEHCU(UKALUU TPOU3BO/I-
CTBa Ha OTHOTUIIHBIX IPEANPUATUSIX MOXKET OBITH HEOIU-
HAKOBOW WJIM, €CJIM YPOBEHb MHTCHCU(DUKAIIMH TPHOITH-
3UTEJIbHO OJMHAKOB Ha TAKUX MPEIUpPUATHSAX, HO CaMH
MIPEANPUATHA HAXOJATCS B pErMOHAX C HEOIMHAKOBOH CTe-
TIEHBIO TPYNO0OECIIEIEHHOCTH, Pa3THYHBIMHU YCIOBUSIMH
3aJieraHus IPUPOIHBIX PECYPCOB U T. ., TO U B TOM, U B
IpyroM ciydasx 3pGeKTUBHOCTb MHTEHCU(HKALUU TPO-
W3BOZICTBA OyzIeT pa3Ho. [103TOMy aHAJIOTHYHO TOMY, KaK
HMeeT CMbICH onpenensith dddexkrnBaocTs HTII, aBTO-
MaTH3ali ¥ MeXaHW3aluH, CIeUUaau3alud U T. 1. U
paccuuThIBaTh 3(QPEKT OT ITUX MEPONIPHATHH (XOTS 3¢-
tdexruHbl 1 HTTI, u aBTOMaTH3ammsI, 1 MEXaHHU3AIH),
MOJKHO OIPENeNATh U PacCUUTHIBATh 3(PPEKTUBHOCTD U
3¢ exT nHTeHCH(UKAIIMN TPOU3BOACTRA. JTOH Ipoodire-
Me MOCBAILIEHO HEMAJIO UCCIIEAOBAHUA.

Tak, I'. H. CopokuH cuuTaet, 4To UHTEHCU(DUKALUS
XapaKTepHU3yeTCsl TOKa3aTeJsIMH (PaKTOPOB €€ PA3BUTHS
W BEIMYUHON 3¢ eKTa, MOITYIeHHOTO 3a UX CYET, a (-
(heKTUBHOCTh — BEIMYHUHON COBOKYIHOTO 3] deKTa,
OTIpENIEIIIEMOT0 HE TOJIHKO HMHTCHCUBHBIMH, HO U OKCTEH-
cuBHbIME (hakTopamu. Ho dakxruueckuit a¢dekrt, momy-
YEHHBIH Onarojaps MHTEHCUBHBIM (hakTopaM, He BCeraa
XapakTepu3yeT nHTeHcupukaimio B mosHoi mepe [10].
OTO B 3HAYUTENILHOM Mepe CBA3aHO C TEM, YTO CJIEAYET
pa3n4aTh U3MEPUMbIE U HEU3MEPHUMbIE [TOKa3aTesIn IKO-
HOMHYECKOTO 3((eKTa, TaKk KaK HEe BCE COCTABIISIONINE
JKOHOMUYeCcKoro 3ddekra, B ToM yucie u d3PpQexra uH-
TEeHCU(UKALUK TPOU3BOJCTBA, HA TAHHOM 3Tare pa3Bu-
THS HayKH TOJJIAIOTCS KOJIMYECTBEHHOMY BBIPKEHHIO.
Hanpumep, B Tex cinydasx, Korga TEXHUKa yAOBIETBOPS-
€T HOBbIE 00ILIECTBEHHbIE TOTPEOHOCTH, 1711 BbIOOpa Hau-
Oosee 3 PEeKTHBHOTO BapUaHTa HE BCET/Ia yaaeTcs orpa-
HUYUTHCA TOJNBKO MOKa3aTeIsIMU IIPUBEJCHHBIX YACTbHBIX
WJIM TOIOBBIX 3aTpar.

Ps yueHbIX cuMTaeT, 4YTO COBOKYIIHBIM HAPOJHOXO-
3s1iicTBeHHBIN 3((eKT MHTeHCU(PUKALUK TPOU3BOJCTBA
BKJIFOYAET B ce0sl SKOHOMHUECKHUI U colManbHbIN ApdexT,
T. €. Hy)XHO TOBOPHTH O COLHAIEHO-3KOHOMHYECKOM 3(-
(exre nHTeHCHPUKaLUU Tpou3BoACTBa [2]. OH H0JKEH
MPOSBIAITHCA B MOBBILIEHUH MaTepHalbHOrO OjIarococ-
TOSTHHS WICHOB O0IIECTBA, CTHPAHNH COITNATLHO-IKOHO-
MUYECKUX pa3inyuil B Tpyae paOOTHUKOB, pa3zauuHid
MEXIly TOPOJIUM U JIEPEBHEM, CO31aHUU BO3MOXKHOCTEH

BCECTOPOHHET0 Pa3BUTHS BCEX WIEHOB OOILIECTBA U T. 1.
DT MOMEHTHI TAaK)XK€ BeCbMa CIIOXKHO KOJIUYECTBEHHO
YYeCTh NPH OompeneneHn 3PpdeKrTa HHTCHCH(PUKAIIH
MIPOU3BOICTBA.

Taxum o0pa3oM, B HacToAIIee BPeMs CYILIECTBYET
HECKOJIBKO IPHHIIUIHATIBHO Pa3INIaOINXCSI TOYEK 3pe-
HUS1 HA B3aUMOCBSI3b KaTeropuil ,,3pPpekTuBHOCTD” U ,,UH-
TeHCU(HUKaIM~ B 3aBUCUMOCTH OT TOT'0, YTO IIOHUMAET-
cs1 o HUMH. Ha Ham B3MIA] 3TH KaTeTOPUN UMEIOT PSift
0OLIMX 3IEMEHTOB, HO OTOXAECTBIIATh X HE CIIEAYeT (B
MPOTUBHOM CIIy4ae MbI IOJYYHM, YTO JIBa Pa3HbIX Tep-
MHHa OTpa)karoT OJIHO U TO ke). [Ipraem BrosiHe mpaso-
MEpPHO ompenenars 3pPpeKTuBHOCTh caMOl HHTEHCU DU -
Kalluu POU3BOJICTBA, TAK KaK, pacCMaTpUBas 3TOT MPo-
Iecc, cieayeT OTIANYaTh BOIIPOC O JOCTHKCHUH KOHO-
MHUH pecypca OT BOIpoca, HaCKOJIbKO OHA 3(hdexkTuBHa,
BBIFOJIHA, ONIPaBJaHa ¢ TOYKHU 3peHUs o0IIecTBa, OTpac-
I, PETUOHA, IPEITPHSITHS.

OKOHOMHUYECKYIO 3(P(HEKTUBHOCTD MHTEHCU(DUKALIUH
MIPOM3BOICTBA CIIEAYET OIpeNeNATh IPYIIIOi moKa3are-
JIel, IOCKOMIBKY JIMIIh HECKOJBKO ITOKa3aTeNel crocoo-
HBI IOCTaTOYHO OOBEKTHBHO YUECTb BCIO CII0KHOCTD IIPO-
61embl. bosnee TOro, MOCKOJIBKY pa3ivyaroT pa3Hble Ha-
TpaBJIeHNs] HHTEHCU(PUKAINH IPOM3BO/ICTBA, TO VIS OICH-
K1 3¢ (HEKTUBHOCTH TOTO MJIM HHOT'O HAPaBJIECHUS JOJK-
HBI CYILIECTBOBATh, IOMUMO OLEHHBAIOIINX OOLIYIO (-
(EKTHBHOCTh MHTEHCU(HUKAINN MTPOU3BOJICTBA, TAKHE
MOKa3aTeNd, KOTOpble XapaKTepusyroT 3(h(HeKTUBHOCTD
HMMEHHO 3TOro HampasineHus. OHaKo, CleayeT eule pas
OTMETHUTH TO, UTO JIUIIL COYCTAHHE KOMMUECTBEHHBIX U
KaueCTBEHHBIX [TapaMeTPOB IO3BOJIUT ONIPEAETUTD S dek-
TUBHOCTb HHTEHCU(HUKALIUU IPOU3BOICTBA.

OnmHUM U3 HauMEHEe M3YYEHHBIX TCOPETHUECKUX
BOIPOCOB, CBSI3aHHBIX ¢ MHTEHCH(UKaLUEH TpOU3BOI-
CTBa, SIBJISIETCA ONpEIeIEHHE €€ COLUAILHO-3KOHOMHUYEC-
Koii 3(h(heKTUBHOCTH. ITO 0O0YCIOBICHO TEM, YTO CIICIIH-
QJIMCTBI HEPEAKO OTOXKAECTBISIOT KaTeTOpUU HHTEHCU (DU~
Kaluu 1 3¢ GEeKTUBHOCTH, YTO, Ha HAII B3IV, HEIIPAaBO-
MEpHO, TaK KaK, HECMOTPSI Ha ONIPEICTICHHYIO CXOXKECTh,
9TH KaTeropHH He SBJIOTCS TOXKIECTBEHHBIMHU. bonee
TOT0, MOKHO U HYXHO ONpeaemsaTh 3(p(heKTuBHOCTH ca-
MOT0 TIpoliecca MHTCHCU(HKAUK. B 3T0i1 cBs3M 3ame-
THM, YTO OJHOM M3 HauboJee TUIMHYHBIX MPOOIEMHBIX
COLIMAJIbHO-3KOHOMHYECKUX CUTYaIliil, BOSHUKAIOLIUX B
Pa3NUYHBIX OTPACAX U cepax IKOHOMHUKH, SBISACTCS
CIeAyIoLIast: Kakoi Crioco0 peleH s onpeeIeHHOM po-
W3BOJICTBEHHOU TPOOIeMBI U30paTh — 3KCTEHCUBHBIHN HITH
UHTeHCUBHBIN. HanmpumMep, B colMamucTUYECKYIO 3IOXY,
KOTJIa Ha MHOTUX MPEANPUATHIX OLlyllajach mpodiema
nedunura padoueit CHIbl (KCTaTH, MO Py CHelHaIbHO-
CTEH, B OTIPEIEIIEHHBIX OTPACILIX Ae(HUINT padodeii CHIThI
HMMEEeT MECTO U B YCIOBHSX IIEPEXOJHOTO IIEPUOAA), OUCHb
4acTo BO3HHKAJ BONPOC: a 4yTo 3((eKTUBHEE - IPHUBIIE-
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YeHHe JOMOJIHUTENbHOM pabouel cuitbl (Hampumep, U3
TPYIOU30BITOYHBIX PETHOHOB) HIIN )K€ BHEJIPEHHE TPYIO-
coeperaromeit Texaukn? Ilpu nepexone K peIHKY O4CHb
YacTO BO3HHUKAET JPYToii BOIPOC: HACKOJIBKO ONPaB/IaHO
BHEJ[peHue TpyrnocOeperaomeil TeXHUKH B YCIOBHAX
pocta 6e3paboTuiei? O600MIas, MOXHO BEIPA3UTHCA
nHaue: 9To 3 PeKTUBHEE - IKCTEHCUBHBIN HIIM HHTEHCHB-
HBIH crIoco0 penreHus MpOU3BOJCTBEHHON 3amayu?
[TosToMy anee paccMaTpUBaETCs METOIUYECKHIN TIOIXO
K pElIeHHIO 3Toi 001el 3aaa4u [9].

B Hacrosee Bpems npodiema onpeneneHus Ko-
HOMHIYECKOH! 3(()EKTHBHOCTH MHTEHCH(DHKAITNH IPOU3BOI-
CTBa ¥ € Pa3NIMYHbIX HAIpPaBICHUH HEJOCTATOYHO pas-
paboTaHa. HecMOTps Ha TEOPETHYECKYIO B METOANYEC-
KYIO CIIO’KHOCTB OTIpeieTIeHus 3 (eKTUBHOCTH U 3 peK-
Ta MHTEHCH(HKAIMH IPON3BOACTBA, OTCYTCTBUE HA JIaH-
HOM 3TaIle pa3BUTH SKOHOMHYECKOH HayKH OOIIeTIpuHs-
TBIX TTOKa3aTeNei, JOCTATOYHO TIOJTHO ¥ OOBEKTHBHO OT-
paxarommx 3PpQPEeKTUBHOCTh UHTECHCU(PUKAIINU, BCE KE
HEOOXOANMO MOMBITATHCS KOJIMYECTBEHHO OIIEHUTH €€.

Pemenus onpenenenHoi mpOM3BOACTBEHHOM 3a1a-
YM — BBIIYCKa HEOOXOANMOM MPOAYKIUH — MOXKHO JI0-
OUTHCS M OIKCTEHCHBHBIM U HHTEHCHBHBIM IyTeM. [TosTo-
My SKOHOMHYECKYIO 3((PEKTUBHOCTh WHTEHCH(DUKAITNN
IIPOM3BO/ICTBA U €€ PA3INYHBIX HAIIPABJICHNUIT IeIeco00-
Pa3HO ONpeJeNsATh Ha OCHOBE cpaBHEHUS 3 heKTHBHOC-
TH Pa3HBIX CIOCOOOB pElICHUs TIPOU3BOICTBEHHOM 3a/1a-
yn. Takum 00pa3om, B JaHHOM ciIy4dae pedb UeT O CPaB-
HUTENBHOH SQQEKTHBHOCTH, KOT/Ia CPaBHUBAIOTCSI 1BA BO3-
MOXHBIX ITyTH, CII0C00a — 3KCTCHCUBHBIA M WHTCHCHB-
HBIH — OTAAETCS MPEAIOYTEHHE TOMY cIoco0y, 3pdeKT oT
KOTOpPOTO OKa3bIBaeTCsl OONBIIUM. DTO B ONpe/IeNIeHHOM
Mepe aHAJIOTHYHO OTIPEIeNICHUIO CPaBHUTENBHOH 3(h(ek-
TUBHOCTH KallMTaJbHBIX BIOKEHHH. DD DEKT ke KaKa0-
ro crocoba OyneT ompenensThes Kak pasHUIA MEXTY
PE3YIBTaTOM U 3aTpaTaMH.

Kax n3BecTHO, B crielManbHOI uTeparype nox 3¢-
(heKTOM JOBOIBEHO YaCTO HOHUMAEeTCs KaKOH-TO IIPOU3BOJ-
CTBCHHBIN PE3yJbTAaT, a He pa3HMIla pe3yibTaTa U 3aTpart.
OnHaKo Kak yXe OTMedasoCh, CYIIECTBYIOT HECKOJIBKO
3HaYUTENHHO Pa3lIMYarOINXCs MEXIy co00il TeopeTH-
YEeCKMUX KOHLENIHUH 3P(HEKTUBHOCTH — CpeIN HUX €CTh U
TaKasi, B KOTOpOH 1oz 3((heKTOM MOHUMAIOT PA3HHILY MEKTY
PEe3yIbTaToOM M 3aTparaMy, a 1oj 3p(EeKTHBHOCTBIO — UX
orHomeHue. Takoe moHnManune 3dgexra Gonee MpaBUIIb-
HO, Ha Halll B3I, OTPaXaeT CMBICI 3TOH KaTeTOpHH, TaK
Kak B 3TOM CJIy4ae YYHTBIBA€TCS TakKe M TOT CHOCOO,
KaKWM 3TOT Pe3ybTaT JOCTUTHYT (100, €CII 3aTpaThl IIpe-
BBIIIAIOT PE3YIIBTAT, TO BPSL JIX BOOOIIIE MOXHO TOBOPHTH
0 MOJIy4SHUH OOIIECTBOM KaKOT0-TO SKOHOMUYECKOT0 3¢h-
(exra). Baskao 106aBUTE IpH 3TOM, YTO IPH OTIPEACIICHIN
adexra OT BHEAPEHNS HOBOH TEXHHUKH, COBEPLICHCTBO-
BaHMS OpraHU3AlNK MPOU3BOACTBA, TOMUMO PE3y/bTara,

YUYHUTBIBAIOTCS U 3aTpathl. [loaToMy moHuManue 3¢ dekra
KaK Pa3HOCTH Pe3yJIbTaTa v 3aTpar BIIOIHE OIPABIAHO, XOTS
Takas TPAaKTOBKA, pa3syMeeTcsl, BOBCE HE MCKIIIOUAcET B Ipy-
THX CIIy4asX M HHBIX BOZMOXKHOCTEH TOJNIKOBAHHS KaTeTo-
pun ,,npdexr”. OnHako i onpeAeIeHHs SKOHOMUYECKOH
3¢ deKTHBHOCTH HHTEHCU(UKAIIN IPON3BOJICTBA HAHOO-
Jiee IPUEMIIEMOI OKa3bIBaeTCsl TPAKTOBKA 3((eKTa Kak
Pa3HOCTH pe3yibTaTa v 3aTpar.

[TockoybKy MBI MIPHUIIUIA K BBIBOLY, YTO SKOHOMH-
geckast 3QPEKTUBHOCTh MHTCHCU(DHUKAIIMH OIIPEIeIICTCS
Ha OCHOBE CpaBHEHHS Y(P(PEKTOB OT ABYX BO3MOXKHBIX
CIOCO0OB pemeHns MpoOIEMBl — SKCTCHCUBHOTO U WH-
TEHCHBHOT'O, TO HAM HEOOXOANMO MEPBOHAYAIBHO OIpe-
nenuTh 3QHexT IKCTeHCUPUKALMH. Y YUThIBas, YTO B 00-
IIeM CiTydae IoJ{ SKCTeHCH(UKanneil TOHNMaeTes po-
L[ECC POCTA BBITYCKA MPOAYKIIMU HCKIFOYATEIBHO 33 CUET
KOJIMYECTBEHHOTO YBEIMYCHUS HCIIOIB30BAHUS PECYPCOB
(WM, UCTIONB3YS M3BECTHYIO (hpasy, 3a CUET pacIuInpe-
HUSA ,,TOJIGKO TIOJIST TTPOU3BOACTBA”), A3((PEKT IKCTESHCH-
(buKanuy 1eecoo0pa3Ho OIPEIEIATh HA OCHOBE CIEy-
omiei GopMyIbL:

5,=Y KV -, (1)
i=1

e 3, — opdext skcreHcupuranmuu;,

K. — 3 pexTMBHOCTE HCIIOIB30BaHNS 1-I0 PECYPCa,;

V., — 00beM UCTIONB30BaHUS i-I0 PECYpea;

N — KOJMYECTBO PA3NIUIHBIX PECYPCOB;

3 — cyMMapHBIe 3aTpaThl HA MPHUBJICYCHUE U IKC-
ILUTyaTamuio PecypcoB.

B aT0i1 cBs13M, ecim paBasi 9acTh JAHHOTO ypaBHE-
HUSI TOJIOKUTEIBHA, TO 3TO 03HAYAET, YTO IKCTCHCHBHBIN
C0c00 perreHns IpoOIeMbl SKOHOMUUECKH (P (heKTHBEH.
OpHaxo, sl TOrO, YTOOBI ONPEEINTh, KAKO! MpoIece
3¢ dexTHBHEE — SKCTEHCUBHBII MM MHTCHCUBHBIN, HE00-
XOZIMMO TaKKe OIpeenTh d3PdeKT HHTCHCHUKAIIH (00
3TOM Huxke). Cleyer OTMETUTb, YTO JaHHas Gopmya
omnpezeneHus dpdhexra skCTeHCHDUKAUH B KAXKIOM KOH-
KpPEeTHOM citydae OymeT TpaHC(HOPMHUPOBATHECS C YIECTOM
crenupUKY IPOU3BOJICTBCHHON 3a1a4M, KOO M CAMU TH
JIBa CIIOCO0a pelIeHHs IPOOIEMBI B KOXKIOM OTACIHHOM
ciaydae OynyT BecbhMa cueruduunsl. Hampumep, Ha
OCHOBE 3TO# (HOPMYIIBI MOXKET OBITh pPEIICHA CICAYIO-
I1asl IpakTHYecKas 3a/1a4a; Kak dPpQeKTHBHEE TUKBUIU-
POBaTh HEXBATKY PaboUCH CHIIBI Ha MPEATIPUATHSIX PHIOO-
MPOMBIIIICHHOTO KoMIuiekca CeBepHoro OacceiiHa — Imy-
TEM 3aB03a pabOYUX U3 APYTUX PETHOHOB CTPAHBI WK HA
OCHOBE BHEIPEHHSI MEPOIPUATHI TPYI0COCPETaromero
HaIpaBICHNS HHTEHCH(DUKAIIMY IPOU3BOACTBA. Pazyme-
€TCsl, B pEAbHOCTHU 3Ta IpoliieMa peraeTcsl Ha OCHOBE
HCTIOJIB30BAHUS 000X BapHAHTOB, HO B EJIAX JAHHOTO
HCCIIEIOBaHMS CICAYET OT 3TOr0 a0CTParupOBaThCS U Pac-
CMOTpeTh 00a BapuaHTa B ,,9UCTOM’’ BUJIE.
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Paccmotpenne naHHO# mpOOIEMBI MMO3BOJIUT HA
MPaKTUKE MMOKa3aTh ,,pad0TOCIIOCOOHOCTD” MPEII0KEH-
HOTO MOJIX0/1a JUIS OTIPEICTICHUS SKOHOMHYECKOH S ek-
THBHOCTH WHTCHCU(DHKAIINHU IIPOM3BOICTBA. B 3T0ii CBsI3M
dhopmyna s onpenenenus 3pdexra skcTeHcupruKkanun
B JJAHHOM KOHKPETHOM CITy4ae TpaHC(POPMUPYETCS U TIPH-
oOpeTaeT TaKoH BT

3=l 4P 3 3, @)

rae I1 — cpennsis MpOM3BOAUTENLHOCTE TPYa
OJTHOTO Pa0OTHHKA,

P — 9ucio npuBneYeHHBIX U3 APYTUX PETHOHOB pa-
OOTHMKOB;

3, —3aTpaThl HAa OPraHU3alUIO Habopa paboImX;

3, —3apalboTHas miara pabOTHHUKOB.

Heobxoammo Teneps MpeutoxKnuTh METOI OTIpeieNe-
HISI SKOHOMHUYIECKOTO 3(h(heKTa HHTCHCU(DUKAITIH ITPOH3-
BOZCTBA. VIHTeHCH(HKAIMS [TPOU3BOACTBA — KOMILIEKC-
HBI1 IpOIIecC, BKIFOYAIOIIHH KaK CBOM COCTaBHBIE YaCTH
meponpusatud no HTII, koHueHTpanuy, cienuain3anuu,
COBEPILIEHCTBOBAHHMIO YIIPaBIICHUS U T.1. B cBs3m ¢ aTnM
9KOHOMHYECKHH 3 DEKT OT MepONPHATHI, HalpaBIeHHBIX
Ha JaIbHEHIITYI0 HHTCHCH(DUKAINIO IPON3BOACTRA ITOCTIE
IIPOBE/ICHHS aHAIN3a MOXKHO OINPENEINATh KaK CyMMY
3] (}EeKTOB OT BCEX MEPONPHATHH, T. €. SKOHOMHUYECKHI
3¢ deKT HHTCHCU(UKAIIN IPOU3BOJICTBA PAaBCH

n
9 =29, )
i=1
e O, — 9GEKT 0T i-ro MEPOIPHUATHUS 110 HHTEHCH-
(UKanuyu TPONU3BOJICTBA;

N — YUCJIO BCEX MEPONIPHUATHH.

B ocHOBe ompeneneHust 3KOHOMUUYECKOro 3¢ hexra
OT KaXJIOT'0 U3 9TUX MEPOIPUITUIL IEKUT CPaBHEHUE 3a-
Tpart 10 ¥ [OCJIE UX pealn3alluu.

ITpu onpenenenuu 3¢ dpexra OT BceX MEpONpUATHIL
10 UHTeHCU(UKAIUU HEOOX0UMO PACCMaTPUBATh OJUH
U TOT k€ BpeMEHHBbIH nHTepBal. II0CKoIbKY pe3ynbTarsl
HMHTEHCU(HMKAIIUH IPOU3BO/ICTBA BBIIBIIAIOTCS YEPE3 OIpe-
JeTIEHHBIN IepHO]] BpEMEHH, JKeNIaTeNIbHO, YTOOBI ITPU €r0
OTIpEJICNICHNH BPEMEHHOI MPOMEXXyTOK OBLT HE MEHEe
roga. [Toxyuaemslit 3 pekT u3mepseTcs B CTOUMOCTHBIX
€IMHULIAX.

IIpuBenem ycnosusblii npumep. ITycTs Ha npeanpus-
THU B OTYETHOM roy 3 (PEKT OT BHEAPEHHSI HOBOM T€XHHU-
ku cocraBuil 184 Toic. py6. or HOT — 54 Thic. py0. 1 3a
CUET OPITEXMEPOIPHSTHI COKOHOMIICHO 52 ThIC. py0. Tor-
Ja 3¢ ekt THTeHCU(HUKAIMH IPOU3BOICTBA HA 3TOM IIpeji-
npusitun Oyzet okoso 290 teic. py0. [Ipudem Ha pazmmd-
HBIX TPEAIPHATHSX B PAa3HbIE TEPHObI OyIyT IMETh pelia-
Iol1Iee 3HAYECHHUE TE WIIH HHbIE (PAKTOPBI, KOTOPbIE U HYXKHO
YUMTBIBATH IIPU OMpesieNieHuH 3 dexTa HHTeHCH(DUKALUK

npou3BoACTBa. [10 TaHHBIM UCCIIEIOBAHUM, HA IIPEIPUS-
Tuix ,,Mypmaackpbeionpom” B 2010 r. apdext un-
TEHCU(PUKALIIH OKa3aJICsl pABHBIM ITpUMEpHO 21 MIH. pyo.

OnHaKo TaHHBIA METOJ] ONPEACIICHHUS SKOHOMHYEC-
KOH 3((PEKTUBHOCTY UHTECHCU(DHUKALIH [TPOM3BOCTBA HE
B MTOJTHOW Mepe npeaycMmarpuBaeT 3pdeKT oT IKOHOMHUH
OIIPENIENICHHOTO pecypca B YCIOBUAX pecypcoaeHIInT-
HocTH. UT0OKI 6011€€ TOYHO YUecTh 3PPeKT pecypcocOe-
peramiero HampaBJICHUS UHTCHCU(UKAIIUN B YCIOBUAX
neuIuTa TaHHOTO BHIA pECypca, HEOOXOIUMO K CyMMe
c TIPHILTIOCOBATE 3(deKT 0T pearu3anuu TEX MEPOIIPHUsI-
THH, IPU KOTOPBIX SKOHOMHUTCS 3TOT BUJI pecypca U, Ha-
000pOT, BEIYECTh 3P(PEKT 0T pean3aliu MEPOIIPHUSITHH,
TIPHU KOTOPBIX pacxodyeTcs pecypc. B aToii cBsizu st ydaera
pecypconedunutTHocTH hopmyrna onpeneneHus 3hdexta
MHTCHCU(HKAUH TPAHC(HOPMHUPYETCS U IPUOOPETAET CiIe-
JIYIOLTUH BUI:

9pu = ;31. +9pc , @)

e 3 — oddekr pecypcocobeperaromiero Hanpas-
JICHUS] UHTEHCU(UKAIIMU B YCIOBHAX pecypcoaeduut-
HOCTH;

SPC — cyMMapHBIi 3 deKT oT peamusanyuu pecyp-
cocOeperaroimx 1 pecypcopacxonyoIiX MEPOIPUITHI.

Tak, HanpuMep, B YCIOBUSIX TPYAONSPHUIUTHOCTH
s ekt TpyrocOeperaroIero HapaBieH!s HHTCHCH DU -
Kallii IPOM3BOJCTBA B COOTBETCTBUH C H3JIOKCHHBIM
MOAXOJIOM IeNIECO00Pa3HO OMPEAEIATE CIACAYIOIUM 00-
pazom:

auuzzai"'np'zari, Q)
i=l i=1

rae O — oddexr TpymocOeperaroimero Harmpase-
HUSI UHTCHCU(DUKALIU;

IT) — cpeHsist IPOM3BOAMTENEHOCTE TPYAa OJHOTO
paboTaroiiero;

D — SKOHOMHS YMCIEHHOCTH pabOTAONIUX, Oy~
yaeMas BCJICJICTBHE PEaIN3alliH i-T0 MEPOIIPUSTHSL.

[IpuBeneM ayst HATISIHOCTH KOHKPETHBIH IPUMeED.
CkaxeM, 3pQeKT OT 3aMeHBbl PYyYHOrO TPpyJa MEXaHHU3H-
POBaHHBIM U ABTOMaTH3UPOBAHHBIM, JIOCTUTACMBbIH TJIaB-
HBIM 00pa3oM 3a CYeT PKOHOMHH 3apabOTHOM IUIATHI
OCHOBHBIX pabOYHX IPU POCTE 3aTPAT Ha COAEPIKAHUE 000-
PYIOBaHVsI, aMOPTHU3AITMOHHBIX OTYMCIICHUH 1 KallUTaIlb-
HBIX BIOYKEHH, OTIpeeIsieTcs o GopMmyIe:

3:|:’131_ Pl+E' +(C1_Cz)_E'(Kz_Kl)_’z}_Az; (6)
B, P,+E P, +E

e 31, 32 — IIpUBEJICHHBIC 3aTPAThl HA €IUHUILY Oa-
30BOTO U HOBOTO CPEJICTBA TPY/a, COOTBETCTBEHHO;
B,, B, — ronoBbie 00bemMbl npoayKuun (paboTsl),
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IIPOU3BOIMMON IIPY HCIIOJIB30BAHHUH €JIHHUIIEI 6a30BOTO
1 HOBOTO CPEZCTBA TPy/a (B HATYpaIbHBIX BEJIMYUHAX);

P, P, — 071 €XKeroHbIX OTYHCIIEHUH OT Gananco-
BOI CTOMMOCTH Ha [TOJTHOEBOCCTAHOBIIEHHE (PEHOBALIHIO)
©a30BOr0 M HOBOTO CPE/ICTBA TPY/a;

E - HopMaTI/IBHLHZI k03¢ duIteHT 3P PeKTHBHOCTH
KaIUTaJIbHBIX BIOKEHUI;

W, W1, —ronoBble SKCILTyaTalHOHHBIE U3/IEPHKKH 110~
Tpebutens (py0.) IpU UCIONB30BAaHUHM MM 0a30BOTO H
HOBOTO CPEJICTBA TPY/Ia;

K|, K, — COOTBETCTBYIOIIME KAMUTAILHBIE BIOKE-
HUS ITIOTPEOUTEIS;

A, —T0/10B0I 00bEM NPOU3BOICTBA HOBBIX CPEICTB
TpyZa B pac4€THOM rofly (B HaTypaJIbHbIX €IUHUIIAX).

Ho B ycnmoBusx peasbHOTO Ne(HUINTA TPYIOBBIX
pecypcoB ciefyeT yYHTBHIBaTb M TO, YTO JOCTHUTaeMas
BCJIE/ICTBHE 3TOT0 MEPONPHUATHS SKOHOMHUS YHCICHHOCTH
D, 00ycyoBeHHas BHICBOOOKIEHHEM PabOYEH CHIIbI,
I03BOJIUT YMEHBIIHUTH BEJIMYNHY ITOTEHIHUAIEHO HEJOIIO0-
JY4EeHHOUN NPOIyKIHU HA 1'[p 495, e 1'[p — IIPOU3BOAHU-
TEIBHOCTB TPY/Ia MOCTOSHHBIX PA00UHX, paCCUNTAHHAS ITO
YHUCTON MPOAYKIMHU. DTy BEINYHHY CIEyeT HPHUILTIOCO-
BaTh K PACCUMTaHHOMY IIO IIPEKHEI (opMyrie SKOHOMH-
geckomy 3¢ dexty. Cymma OyaeT XxapaKTepru30BaTh 3KOHO-
MHYECKUH 3 (EKT peatn3aluy 3TOro MepOIPUATHS TPY/I0-
cOeperaromniero HarpasJIeHHs] HHTEHCH(DHKALIN TPOU3BO-
CTBA B YCIIOBHSX peabHOTO AedunnTa pabodeii CHbL.

AHAJIOTHYHO CIIeyeT MOCTYIaTh IPH ONpeieTIeHHN
SKOHOMUYECKOT0 3(heKTa KaxJ0ro MepONpHATHS HHTEH-
CU(HKAIINH ITPOM3BOICTBA. 3HAYMT, CYMMAapPHBIH SKOHO-
MHUUYeCKUi 3QdeKT TpynocOeperaomero HanpasieHUs]
MHTEHCHU(HKAIIMU IPOU3BOACTBA B YCIOBHAX PEATEHOTO
nedummta pabodei CHITBI Kak pas-TaKH CIEAyeT orpeie-
J4Th 110 hopmyIe:

Sy ZZn:Qi +n, -Zn:3,,i .
i-1 i-1

MOXHO BHIIETh, YTO MOYKET BO3HUKHYTh CUTYAIINS,
KOT/Ia CPaBHUBAIOTCS JIBA MEPONIPUATHS TpynocOeperaro-
IIET0 HAMPABJICHHUS HHTEHCH(HKAIMY TIPOM3BOJICTBA, OJTHO
13 KOTOPBIX MIMEET MEHBIIHI 3KOHOMUIECKHIA 3(heKT, pac-
CYMTAHHBIN MPEKHUM CIIOCOOOM, HO OOJIBIIIEeE YUCIIO BBIC-
BOOOXKICHHBIX PabOYHX, U B UTOT'E C YUETOM Tpymoaedu-
LUTHOCTH SKOHOMHYECKHI 3D (HEKT OT peann3aruu nepeo-
IO MEPOMPHUATHS OKKETCS OOJIBIIINM, YeM OT BTOporo. B
cily4yae TPYIOoHU30bITOYHOCTH 3Ta (GopMyJIa TaKkxke ,,cpada-
ThIBACT”’, HO BMECTO CYMMBI HY)KHO HAalTH Pa3HOCTh, YTO
OyzeT 03HauaTh MEHBIIYIO 3((GEeKTHBHOCTE TpynocOepera-
FOIIIET0 HAMPABJICHHUS HHTCHCH(DUKAITUY B YCIIOBUAX U30bIT-
Ka paboueil CHIIbI, YeM B YCIIOBHSX TPYIOAS(PUIIUTHOCTH,
HO 3TO CIIPaBEJIMBO JIUIIb TIPH MPOYHX PABHBIX YCIOBH-
six. B aToii cBsi3u 100aBUM, 4TO AePUIIUT W H30BITOK
OMpeIeTICHHOT0 BUIA pecypca — Harpumep, pabodeii Criisl

OIIPEeNEIIICTCS Ha OCHOBE CPABHEHHS ITPELIOKEHUS U CIIPO-
ca Ha Hero, T. €. Ha OCHOBE CPaBHEHHS IOTPEOHOCTH B HEM
1 peasbHOTO HAIMYHS 3TOTO BHIA pecypca, MOATOMY TI0-
HATHO, 9TO Ne(UIMT WiIK H30BITOK pecypca 3aBUCUT OT
MHOTHUX (pakTopoB. Hanprmep, B HacTosimee BpeMsi, Koraa
[IEHBl HA MHOTHE BUJIbI TIPOYKIIUH YPE3MEPHO BBICOKH,
Bpozie OBl IMEET MECTO PABHOBECHE MEXKIY CIIPOCOM H
MpEIUIoKEHHEM Ha MHOTHE TOBAPBI, OJHAKO, 3TO BOBCE HE
3HAYHT, YTO YIOBJICTBOPSIOTCS HOTPEOHOCTH B 00JIaJaHIH
STUMH TOBapaMH — U3BECTHO, KAK MHOTO celidac Hacele-
HUS HAXOAUTCS 3a 4epToii bemHocTr. MHave roBopsi, cire-
JIyeT pa3nvaTh BUIUMBII U30BITOK (IEHIINT) pecypca u
peaTbHBIN U30BITOK (IE(UIINT).

Jlannble 00 SxoHOMUYecKuX 3P dekrax u BLICBOOOK-
JieHnH pabodeii CHITHI BCIICACTBUE PEATH3AIIN MEPOTIPHSI-
THI HIMEIOTCSI B CTATUCTUYECKOM OTYCTHOCTH IPEAIPHATHI.
K MeponpusTusM TpyaocOeperaromnero HanpaBIeHUs HH-
TeHCU(DUKAIIMK TIPOU3BOJICTBA OTHOCSTCS BCE MEPOIIPHUS-
THsL, SKOHOMSIIIHE JKUBoH Tpyn. Harmpumep, Hanbomnee Bax-
HBIMHU MEPOTIPUSTUSIMHE TPYIOCOSPETaronero HarpaslIeHsT
HMHTEHCH(HIKAIINI PEI0000padaTHIBAIOIIETO IPOM3BOICTBA
CesepHoro 0acceifHa ABJIAIOTCS aBTOMATH3aLUs U KOMII-
JIeKCHAs MEXaHU3aIMs [IPOU3BOJICTBA, BHEIPSHHUE TIPOrpec-
CHUBHOH TEXHHUKH U TEXHOJIOTHUH, BBOJI HEYCTAHOBICHHOTO
000pyIOBAHIS, ATTECTALINH PAOOYHX MECT, BHEAPEHUE OpH-
rajHou (opMbI opranu3anyy Tpyna. Ha pasHeIx npeanpu-
SITUSIX MEPOIIPUSATHS, HAIIPABJICHHBIC HAa KOHOMHIO JKHUBO-
TO TPyIa, MOTYT CYIIECTBEHHO Pa3INIaThCsL.

Takum 06pa3om, SKOHOMUUECKHH P PEKT TpyaocOe-
pEeraromniero HapaBICHUS HHTEHCH(HKAIINH IIPOM3BOACTBA
B YCIIOBUSIX PEasbHOrO Ae(HIUTa paboyuell CHIIBI OKa3bl-
Baetcs Oosbie dhdexTa Takux K€ MEPONPHUITHI TPH
YCIIOBHM COAIAHCHPOBAHHOCTH O TPYIAOBBEIM pecypcam
Ha BenM4uHY. Tako MOIXOM MPaBOMEPEH, IOKAa 9Ta BENH-
YHMHA HE PEBBICHT TOTCHIHAIBHO-HEIOIOTYIEHHYO IIPO-
JOYKLMIO, PACCUUTAHHYIO 110 YUCTOM NPOoIyKIHMU. Benuuu-
Ha — 3TO CBOETO poJia ,,ITaTa” 3a TPYAOAC(PUIIUTHOCTS.

CpaBHHBast SKOHOMUYECKHUH 3(DDEKT, MoTydaeMblii
IIPY SKCTEHCHBHOM cI10co0e ycTpaHeHUs TpyRoaeuImT-
HOCTH, C BeTHYHHOU 3 eKTa OT peannsauu Meponpusi-
THUH, HAMPABJICHHBIX Ha SKOHOMHIO )KUBOTO TPYIa, MOX-
HO BHJIETH, UTO TPyHOcOeperaolee HapapieHNue HHTEH-
cudukammy prid000padaTHIBAIOIIETO MPOU3BOICTBA Pe-
THOHA 3HAYHUTEIBHO d(P(PEKTUBHEE IKCTCHCHBHOTO CIIO-
coba pemeHus mpoosemsl. JlocTaTouHo CKa3aTh, 4TO TO-
JIOBOW YKOHOMUYECKUH dPPEKT TOIBKO OT peaH3aluu
meponpustuit HTII na npennpustusax APII,,CeBpriba” B
2010 r. cocraBmn 32,9 MiH. py0. ¥ OBLIO YCIOBHO BEHI-
cBoOOk1eHo 340 yen. Takum 00pa3oM, IKOHOMUYECKHMA
3¢ deKT TakoH BaKHEUIIIEH COCTaBISIONIEeH Tpyrocoepe-
raloniero HalpaBJiICHUS WHTCHCU(UKAINH, KaK Mepo-
npusitust HTTI, coctaBun 32,9 miH py6. + 15600 py0. x
340 gemn., T. €. MPUOAU3UTENBHO 38 MITH.pYO., IpUYEM Ha
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pBrI000OpadaTkIBaroIIee MPOU3BOACTBO IPUXOAUTCS CBBI-
me 26 MiH. py0., 4TO B JIBa pasza OoJIbIe paCCUYUTAHHO-
TO HAMH 3KOHOMHYECKOTO 3 PeKTa SKCTEHCUBHOTO CIIO-
coba ycrpanenus TpynoaedumrHocTy. Eciu sxe paccMmor-
PEHHBIE BApUAHTHI [IPUBECTH K COIIOCTABUMOMY BHULY, IS
9ero HeoOXOIMMO pa3aenuTh Y3PPEKT IKCTEHCUBHOTO ITyTH
Ha YHCII0 paboyux opraadbopa, a 3pheKT THTEHCHBHOTO
croco6a — Ha KOJIMYECTBO BBICBOOOMKAEHHBIX paboUYX U
CPaBHHUTH, TO BO BTOPOM CJIydae TOJTy4YCeHHAs BEIMYHHA
Oosee yeM B 25 pa3 IPEBBICUT BEJTUUHHY, PACCYUTAHHYIO
JUI SKCTEHCUBHOT'O BapUaHTA.

Criemyet OTMETHTb, YTO MPU CPABHEHUH SKOHOMHYEC-
Koi 3((EeKTUBHOCTH MHTEHCUBHOT'O ITyTH YCTPAaHEHHS TPY-
JIOAe(DUITMTHOCTH B pI0000OPA0aTHIBAIOIIEM IPOU3BOCTBE
PETHOHA C DKCTCHCUBHBIM HEOOXOMMMO YYHTHIBATH TaKKe
SKOHOMHUIO, TIOJTy4aeMyt0 B CBSI3U C YMEHBIIIEHUEM 3aTpar,
HEOOXOMMBIX JUTS Tiepee3/ia padodurnx opruadbopa (Tak Kak
HOTPeOHOCTB B HAX IPY MHTEHCH(PUKALIIH TIPOF3BOICTRA J0JT-
JKHA yMEHBILAThCA [IPU IPOYMX PABHBIX YCIOBUSIX), 3KOHO-
MHIO KalIUTAJIbHBIX BIOKEHHH B CTPOMTENBCTBO YKUJIBIX, KOM-
MyHAJIBHBIX, KYJIETypPHO-OBITOBBIX F IPYTHX OOBEKTOB, & TAK-
K€ BO3MOKHYIO DKOHOMHIO, TIOJTy4aeMYyIO B CBSI3H C yMEHb-
LIEHHEM [IOTEPh OT MOPUYH PHIOHOTO ChIPbS1, BOSHUKIIYIO U3~
3a [POCTOEB 110 IPHUYMHE HEXBATKK paboueit cribl. [1oaTo-
MY 3TH BUJIbI 3KOHOMUH CPEACTB JOJDKHBI BXOIUTH KaK Cla-
raemeble pu onpeserneHnt dddekra Tpyrocoeperaromero Ha-
TpaBJICHUS THTCHCH(PUKAIINH MPpon3BoCcTBA. OTHAKO JTaKe
06e3 Takoro y4era 3(h()eKTUBHOCTh TPYI0COEperaromiero Ha-
MpaBJIeHUsd MHTeHCU(UKALUK 3HAYUTENbHO BbILIE -
(heKTHBHOCTH SKCTEHCU(DHKAIIIH.

XOT4 HaMH PacCMOTPEH YaCTHBIN IPUMED, OH MOKa-
3bIBaeT MPUHLMIHATBHYIO BO3MOXXHOCTb OIPeIeNIeH s KO-
HOMHYECKOH 3(D(heKTHBHOCTH IPOIIECCOB SKCTCHCU(PHKA-
LM ¥ UHTEHCU(HUKALIUHI HA OCHOBE MIPEJI0KEHHOTO HAMH
00I1Iero Noxxoaa U K TOMY e MOXKET CIY)KUTb OCHOBOM
JUISL TIPOBEJICHUSI TAKMX PacyeTOB BO MHOTHIX aHAJIOTHY-
HBIX Cllydasx (Hanmpumep, IpH oueHKe 3()(HeKTUBHOCTH
pecypcocOeperaolero HanpaBieHUs! THTEHCU(HUKALIIN B
ciry4ae JeUIMTHOCTH YKe HE TPYIOBBIX, & IPYTHX BUIIOB
pecypcoB). DTH pacueThl TAKKe [TOKa3bIBAIOT, YTO KaTero-
pui ,,3pGEKTUBHOCTE” U ,,MAHTEHCU(PUKAIIMS OTHIOH HE
TOXIECTBEHHBI, 00JIee TOT0, MOYKHO U HY>KHO OTIPEISIISATh
3¢ dexT u 3PPEKTUBHOCTH KaK SKCTEHCHUBHOTO, TaK U UH-
TEHCHBHOTI'O ITyTeH JOCTHM)KEHHUSI KAKOTO-TO ITPOU3BOJICTBEH-
HOTO pe3yJibTara U JIMIIb Ha OCHOBE CPaBHEHUS 3THX (-
(heKkTOB MOXKHO HAXO/IUTh, Kakol yTh 3 dexTrBHee. [Ipu-
YeM B OTJEJIbHBIX CIIydasx MOXKET OKa3aThbces, 4To 3 dex-
THUBHEE OKKETCS SKCTCHCHBHBIHN TyTh BOIIPEKH PacIipoCT-
paHEeHHOMY MHEHHIO, CUUTAIOIIEMY IIPOLeCcC SKCTEHCH(PU-
KalluK COBEPILLIEHHO HeA((EKTUBHBIM HITH YK IO KpaiHe
Mepe BcerJa MeHee d(PQEeKTUBHBIM, YeM MPOIecC HHTEH-
cudukanuy. B npoTUBHOM clly4ae COBEpIIIEHHO HETIOHSAT-
HO, KakKUM 00pa3oM NpOHCXOAu pocT 3(PEKTUBHOCTH

COBETCKOIT SKOHOMHUKH, pa3BUBAIOIEHCs, KaK 3TO ceidac
00IIeNPH3HAHO, IPENMYILECTBEHHO SKCTEHCUBHBIM ITyTEM.

Takum 00pa3zoM, Hay9HAs] HOBH3HA IpeAIaraeMon
HaMH METOIUKH OLIEHKH SKOHOMHYECKOit 3(h)(peKTHBHOC-
TH UHTEHCH(UKAUK IIPOM3BOJICTBA 3aKIII0YaETCS B Clie-
JTYIOIIEM:

B METOJIMKE MPEIAratoTcs o01ue hopMyJIbl orpesie-
nenust dpdexra sxcreHcudukarmu (popmyna 1) u sdpdekra
nHTeHCcHpuKarm (hopmyra 3 ), SKoHOMIYecKas 3pHEKTHB-
HOCTh MHTEHCU(UKALNK TIPOU3BOJCTBA ONPEAEIIeTCS Ha
OCHOBE cpaBHEHHS 3P (PEKTOB IKCTEHCUBHOTO 1 HHTEHCHB-
HOTO CIIOCOOOB pemIeHHsT KaKOH-TIO0 POM3BOACTBEHHON
3aga4un. B MeTomuke pu onpeneneHny 3pheKTHBHOCTH HH-
TEeHCU(DHKALIMY YIUTHIBAETCS TAIOKE PA3IIHast CTENIeHb 00ec-
TIEYCHHOCTH OTIPe/IeIICHHBIM BUIOM pecypea (popmyia 4).

JlaHHast METOIMKA MTO3BOJIAET ONPEALIIATH Kak dPdex-
THUBHOCTb Mpollecca HHTCHCHU(UKAIUKU MPOU3BOACTBA B
IeTIOM, TaK ¥ 3(P(EeKTUBHOCTh PA3INIHBIX HATPABICHIH
nHTeHcupukayu (popmyssl 2 u 5). MeTonuka arnpooupy-
eTCs IpU onpeieneHun HEeKTHBHOCTH TpynocOeperaro-
IIEr0 HaNpaBIeHHUs WHTEHCH(HUKAIINHA IPON3BOACTBA HA
HPENPUATHAX PHIOOITPOMBILIIIEHHOT0 KoMIuiekca Cesep-
Horo OacceifHa, KOT/ia paccMaTpHUBaeTCsl BECbMa aKTyallb-
Hasl JUIS peTHOHA Mpo0JieMa OLCHKH CPaBHUTENBHOM 3¢-
(heKTHBHOCTH SKCTEHCHBHOTO M MHTEHCHBHOT'O CIIOCOO0B
perIeHus mpooIeMbl 00eCTIeYeHHOCTH TPYHAOBBIMHU PECyp-
camu. OnieHKa 3 PEeKTUBHOCTH PA3IMIHBIX BAPHAHTOB HH-
TeHCH(HKAUK ITPOU3BOJCTBA OYEHb BayKHA HE TOJIBKO C
TEOPETHYECKOH, HO M C IIPAKTUYECKOH TOYEK 3PeHUsI, TaK
KaK [03BOJISICT BEIOPATH BapHaHT HAHOOJIeEe BEICOKOTO YPOB-
HSI KOHKYPEHTOCHOCOOHOCTH IPOYKIIHH.

JlaHHas MeToaMKa MO3BOJISET ONpeneriTh d(hpek-
THUBHOCTH HE TONBKO TPYAOCOEpEraoniero, Ho 1 I000ro
JPYTOro HalpaBJIeHNs HHTEHCH(UKALIMH — Oy/Ib TO MaTe-
puanocbeperaroiee, poHgocOeperaroniee u T. 1. Tolb-
KO B 3TOM ciiydae B ¢opmynax 1, 4 u 5 Heo6xoaumo nc-
TI0JIL30BATh HE TI0Ka3aTelM IPOU3BOANTEILHOCTH TPYAa 1
SKOHOMUH YHCIIEHHOCTH paboydeii CHIIbL, a, COOTBETCTBEH-
HO, GOHIOOTIAYM ¥ SKOHOMUU (HOHIOB 115 hoHT0COEepe-
Talollero HalpaBeHHs MHTeHCU(UKAIN IIPOM3BOICTBA,
MaTepHaJIO0T/Aa4H 1 SKOHOMUH MaTepHaIbHBIX PECYPCOB
I MatepuanocOeperatomero u T.4. Hanpumep, adpdext
MaTepHanocOeperaroIero HapasieHns THTEHCH(HUKAIAH
B YCJIOBHSX Ie(DHIMTa MaTepHAIILHBIX PECYPCOB OyIIET OIl-
penensaThes CAeayIoINM 00pa3oM:

.= ;31' +M,- ;3,1“' 5 @)

rae O —ohdexr MarepuanocOeperaroiero Harnpas-
JICHHS] MHTCHCU(DHKALIUT;

M0 — CpeaHsd MaTepraiooTaua;

D, — SKOHOMHSI MaTEPHAIIBLHBIX PECYPCOB, MOIyYa-
eMasi BCIICACTBHE PEaTH3alliH i-TO MEPOIIPUSITHSI.
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To4HO Tax ke JaHHas METOAMKA TTO3BOJISIET OMIpesie-
74T 3(hPEeKTHBHOCTD HHTEHCU(DUKALNN HE TOJIBKO B YCIIO-
BISIX Je(pHINTA OIPECICHHOTO BHIA PECYpPCOB, HO U B
YCIIOBUSIX NX M30BITKA — TOJIBKO B 3TOM clTydae B hopMyiiax
4, 5 u 7 BMecTO CyMMBI OylieT pa3HOCTb. DTO BIIOJIHE CO-
OTBETCTBYET 3IPAaBOMY CMBICITY, Korna 3((eKTHBHOCTS,
HalpuMep, TpyAocOeperaromero HarpasieHUs THTCHCU(U-
KaliH TIPH IPOYNX PABHBIX YCIIOBHSIX OKa3bIBACTCS TeM 00JTb-
IIeH, YeM BBIIIIE CTEIEHb AC(UIMTa TPYIOBBIX PECypCOB
(Bce 3TO CIIpaBeUIMBO M B OTHOLIGHUH MaTepuiiocoepera-
Io11ero, GOHI0COeperaromIero HarpaBieHus U T. 1., TOJIEKO
B 3TOM CJIy4ae yIHUTHIBACTCS AC(UIMT WM M30BITOK CO-
OTBETCTBEHHO MaTepHaJIbHBIX PECYpCcOB, (GOHJIOB U T. 11.).

Takum oOpa3zoMm, JaHHass METOJUKA ITO3BOJISAET
OIIPE/IeIIATH HE TOJIBKO A3(P(HEKTUBHOCTH HHTEHCH(UKAIIN
Ha OCHOBE cpaBHEHHs 3(P(HEKTOB dKCTEHCHUPUKAIMN U
MHTEHCU(DHKALMH, HO ¥ 3()(PEKTUBHOCTD PA3INYHBIX Ha-
IpaBJICHUH HHTCHCH()HUKAIINH [TPON3BOJCTRA. bonee Toro,
Ha OCHOBE JJAHHOM METONKHI MOXHO OIIPE/IeIIATh U CpaB-
HUTEIBHYIO0 (G ()EKTUBHOCT MEXTy PAa3TMIHBIMHI HaIlPaB-
JICHUSIMH MHTCHCU(HUKALINH, a TAaKKe H MKy Pa3HBIMU
MEpOTPUATHAMYI HHTEHCU(DUKAIINH.
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Pavlov K. V., Kucherov F. V. Socio-economic
Efficiency of Intensive Type Investment

This paper proposes a methodical approach to
assessing the socio-economic efficiency of investments
in the intensive type of connection with the proposed
classification allocation of investment and innovation in
terms of their influence on the process of intensification
of social reproduction.
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