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PO3BUTOK COHIAJIBHO-EKOHOMIYHOI CUCTEMM: IINTAHETAPHUM ITIIXIT

ITpowec ynpaBiiHHS Iep>kaBOk0, 3HAHHIMH — I1€ Me-
TOJIOJIOTS, 3aKJIa/ICHA B IHTEJIEKTYIbHOMY KaIiTali, sika
PO3BHUBAETHCS IUIIXOM 3aPOPKECHHS HOBUX 1/ICH-TIOHSITH,
peai30ByI0UH Ha IX OCHOBI CTpaTerii pO3BUTKY, i, TOJIOB-
He, He Mae IuKIIigHuX opm [1]. HoBa ines — moHsITTS sk
3HAHHS € TMPOAYKTOM AisUTLHOCTI JIFOJICBKOTO KalliTay,
sIKa OINIHIOETHCS i1 BIIACTUBOCTSIMHM 1 BIJHOIIIEHHIMH 110
00’€eKTiB-00pa3iB po3yMOBOrO MPOIIECY i, SK MPaBHUIIO,
HE 3aJIeKUTh BiJ HUKIIYHUX TporeciB. CyTh i1 B mpa-
BUJIBHOMY PO3YMiHHI IIUX BIIACTUBOCTEH 1 BIIHOIIEHB 1
Oy/b-siKe HEBIpHE PIillICHHS B OIIHII ITX 3aKOHOMipHOC-
Tel TPUBOAMTH JIO TCEBJOLHUKIIIB B IPUPOIO3HABCTBI:
(13UIHUM, EKOHOMIYHHMM TOIIO, TIEPiOJ SIKUX 3aJICKUTh
BiJl piBHA ITMX IOMWJIOK. EHepromoTeHiiiiiHa i, TOJIOBHE,
iH(pOpMaIIiifHa CyTHICTB ITLOTO IIPOLIECY € CTPATeTis, SKa
CTae€ JHKEPEIIOM MPOIIECY YIPABIIHHS 3HAHHIMHU B MEKaxX
YIPaBIIiHHS 1HTEICKTYaIFHUM KaIliTaJIoM JCpKaBH, ra-
Ty3i TOIO, HOTO CKIa0BUX Y (hopMi MPoeKTy. B ocHOBI
(dhopmyBaHHs iHTeNnekTyanbHOro Kamitany (IC) nexurtb
METO/IOJIOTisI BUKOPUCTAHHSI HAaKOITMUCHHX y 0a3i 3HaHb
BJIACTHUBOCTEH 1 BIJHOIIICHB MiX ITOKa3HUKAMH, SIKi XapaKx-
Tepu3yroTh cTpykTypy IC. Cam nporec HakonUYeHHs Ta
OTPUMAHHS | yIIPaBIIiHHS 3HAHHAMHE — 1€ OLTBIIIONI0 MipOIO
mporec MeTonooriyanii. Bin Ge3nocepenHpo neperni-
TAEThCA 3 YNPABIIHHIM IHTEIEKTYAIbHUM KaIliTaloM i
KamitaioMm B 1isioMy. CripaBa B TOMY, 110 METOIOJOT s
MIOJ[aHHS, TPUAOAHHS, 3aCBOEHHS, TIepeadi 3HAHb SIK YMH-
HHUKa CTBOPEHHS IIIHHOCTEH CIIPSIMOBaHA Ha MOIIHPEHHS
3HaHb (0JIep KaHHs, ACUM1IALIS, KOTyBaHHs, 30epiraHHs,
00pobka, 00MiH) Oe3rmocepeJHEO Ha BUKOPUCTAHHS iX Y
0i3Hec-TIpoIiecax, Jie 000pOT KaIliTary 3aJIe)KUTh BiJI CTpa-
TeTii BUKOPUCTAHHS IHTEJICKTYITLHOTO Karmmitary (puc. 1).

ExoHOMIYHE 3pOCTaHHS JepKaBH, HOTO BUPOOHHYA
(hyHKITIS HacaMIiepe ] 3aJIeKUTh BiJl piBHS ii IHTEIIEKTY-
QIBHOTO KaIliTaly i, TOJIOBHE, Bijl cTpaTerii Horo BUKO-
PHUCTaHHS, a TIOTIM BX€ BiJl BAKOPHCTOBYBaHUX PECYPCiB
[2]. [Iporiec omiHIOBaHHS JOCTOBIPHOCTI 3HaHb TIOB’S-
3aHUH 3 TIIMOWHOIO MPOHUKHEHHS B MaKpO- i MIKPOCBIT
BIIACTHBOCTEH 1 BIIIHOCHH MIPEIMETHOT Tay3i TisiIbHOCTI
JIepXKaBH, SKHA HEMHCIMMHN 0e3 cucTeMaTu3allii 3HaHb
BCixX cpep )KUTTEMISUTBHOCTI Ha PiBHI CTpaTeTii yrpasJIiH-
HS HUMH. A 11e HOBI JIAaHITFO’)KKH 3HaHb 1HPOPMAIiHHOTO
CTOJIITTSL.

MaiiOyTHe nepkaBH, ii CIIUIBHOT, 3aJICKUTh Bij
JIOCTOBIPHOCTI 3HaHb MPO peajbHy AIWCHICTH, CYTh
SIKOT I1OJIAra€e B cTa01IbHOCTI KUTTEISIIIBHOCTI. 3aMiCTh
OUKIIYHUX MPOIeciB B riaobamiszanii cep MismbHOCTI

camMoopraHizallisi ColiallbHO-€eKOHOMIYHUX CUCTEM Haly-
Bae (popMH KepOBaHOCTI, TOOTO HacTae epa hopmaizanii
IPOLIECIB 3aydCHHS 1 OHOBJICHHS BCiX HAasBHUX 3HAaHb
y IUIaHeTapHUH po3yM (0a3a 3HaHb) i MEPETBOPEHHS
HOro MOTeHLialy B MOCTYNAaNbHY CTPATETil0 PO3BUTKY
JIFO/ICTBA.

Jis 1poro, HacaMmmepes, HeoOXiJHO €AUHUI Ba-
JFOTHUI IPOCTIp JIepKaBHUX 00’ €THAHB 3 ENACTUYHOIO
TPOIIOBO-KPEAUTHOIO Ta €JUHOI0 (hiCKAIBHOIO IMOJi-
TUKOIO, IHTErpalli€l0 eKOHOMIYHOI MOJITUKU B PaMKax
yHiikanii 3aK0HOJABCTBA 1 MEXaHI3MIB PEryJIIOBaHHS
PO3BUTKY JIep>KaB HA OCHOBI €IMHOTO IHTEIEKTYaJIbHOTO
MOTEHIially Ta €JUHOI €HEePTeTUYHOI KePOBAHO1 PEBOJIIO-
1ii (€BpO30HA — €CKI3HUI MPOEKT).

Oco0nuBe Miclie B IIUX Mpoliecax 3aiiMae caMo-
pETyJIsiiis B COLIaNbHO-CKOHOMIYHUX CHCTEMax, 1 100
E€KOHOMIYHA CHCTEMa MOTJIa 3/1IHCHIOBATH MPOIIEC CaMO-
perysiuii, HeoOXiqHO 3a0e3MEeYNTH BUPIIICHHS HACTYII-
HUX 3aBaaHb (puc. 2) [3]: 1) ynpaBniHHS €HTPOIIEIO;
2) IpOrHO3yBaHHS 1 KEPYBaHHS BHYTPIIIHIMU KOJIHBAH-
HSIMM CHCTEMH; 3) KOPUTYBaHHS 30BHIIIHBOTO BILIUBY.

Kpim Toro, He0OXi1HO PO3PI3HITH HOHSTT ,,pO3BH-
TOK” 1,,camoopranizaiis’”. O0uIBa Mporecu MpU3BOIATH
JI0 SIKICHUX 3MiH y CTpyKTypi. Jlo TOro %, came CTpyKTypa
MOX€ BU3HAUaTH BapiaHT (PYHKI[IOHYBaHHS €KOHOMIUHOT
CHCTEMH. AJIe pO3BUTOK 000B’I3KOBO XapaKTEPU3Y€ETHCS
METOI0, OJIHaK CAaMOOPTaHi3allis — XaOTHYHHUH, BUITaIKO-
BUi1 Ipo1iec, po3yMiHHS SIKOTO BU3HAYA€THCSI BIIACTUBOC-
TSIMH {HTEJIEKTYaJIbHOTO Kamitary. HaouHO MOXIHBICT
Hepexoay AOCTIIKYBaHOI €KOHOMIYHOI CHCTEMHU Ha
SKICHO HOBHH piBEHb 3pYYHO aHANII3yBaTH 3a JOIOMO-
roto Oidypxamiitnux mgiarpam [4]. [lng nporo MoxHa
BUKOPHCTOBYBATH (POPMY y3araJbHEHOI'O JIOTICTUYHOTO
BiZOOpaXkKeHHs, HAPUKJIAA, Moaemi Xikca, IKa B CaMOMy
3araJbHOMY BHIIAIKY MOKE MaTH BUTIISI:

Vo = A-¥0(A=yly  y, el0]

Jie y, — HOPMOBaHe 3HAYCHHs ToKasHuka ¥ B n-i
nepioz;

A, O, B,y — mapameTpu Mo, IKi BU3HAYar0Th-
CsI CTATUCTHYHUMHU METOJIAMU.

OnHi€r0 3 OCHOBHHX BIIACTHBOCTEH y3aralbHEHOTO
JIOTICTHYHOTO BiIOOpa)keHHs MOJIENI € Tepexi Bija mo-
PAAKY 10 Xaocy uepe3 Oidypkallii Mo ABOEHHS Hepiony y
IPOIECi MOCTYIOBOI 3MiHK apaMeTpa A. Jliist o0y 10BH
0idypkalriitHoi TiarpaMu eKOHOMIYHOTO PO3BUTKY KpaiHH
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| OHTOJIONI'IAA BI3HEC-MO/IEJI OB’€EKTA COLIIAJIbHO-EKOHOMIYHOI CHCTEMHA

| Biznec — npouec — Ilpouecna moaesn

Ba3a — Kapra 3nann

CeMaHTHYHA MOJIE]Ib 3BA3KIB

Jiarpama 3HaHb

Karajor kommnereHuii

IMpouenypHi 3HAHHA

JexknapaTuBHi 3HAHHS

Kopinni 3HanHs

IloBepxoBi 3HaAHHS

InHoBamiiini 3HAHHS

CxoBaHi 3HaHHSA

| Merta 3HaHb |

THTEJJIEKTYAJIbHI AKTUBH — YITPABJITHHSI SHAHHSIMHM — IHTEJLTEKTYAJIBHAM KAIIITAJI - IC

IC MPOLECHOI AIAJIBHOCTI

IC CTPATETTi - KAPTA CTPATETIT — MIPUYUHHO —
HACJIIJIKOBI 3BA3KHA

CrnioxxuBumii
Kamitan

Jloaceknii
Kamitan

Opranizauiiinnit
Kanirai

CrnoxxuBumit
Kamirai

Jhoacbknii
Kamitan

Opranizauiitnnit
Kamirai

Indopmaniiinuii kamitan

Indopmaniitnuii kamitan

MHo:KHHA MOHATH 0i3Hec-Moaeei
00’eKkTa

MHo0:KMHA BJIaCTUBOCTEI Oi3Hec-
MojeJieii 00’°ekTa

MHo0KMHA BiTHOLIEHD
BJIACTHBOCTeli 0i3Hec-Moaeneii

Puc. 1. Biznec — Moaesb 00°cKkTa coniaJIbHO-eKOHOMIYHOI CHCTEMH

HEOOXITHO JOCTIIUTH XapakTep AMHAMIKH TOKa3HUKa
¥, npu (GIKCOBaHMX MOMJIMBUX 3HAYECHHSX IapameTpy A
Ha MPOTs31 BChOTO iHTEpBaNly MoCiikeHHs. J[uHamika
TIOKa3HMKa ¥ MOYE XapaKTePU3yBaTHCs SK 3racarova,
piBHOMipHa ab0 BUOYXOBa.

Bidypkariiiina giarpamMa eKOHOMIYHOTO PO3BUTKY
JIOCTIDKYBaHOT TMHAMIYHOT CUCTEMH 3a BUXITHUMH Ja-
HUMH IPOIECY MOJICITIOBaHHS BioOpakeHa Ha puc. 3.

Oco0nHBY BaXIIUBICTS ITij] 9aC MOJICTTFOBAHHSI €KOHO-
MIYHOTO 3pOCTaHHS KpaiH! Ma€ TOCIiKSHHS eKOHOMIY-
HOI CyTHOCTI TTapaMeTpiB JoricTuanoi Moaerni A, &, B, .

VY pe3ynbTaTi IpOBEACHHS CTATUCTHYHNX €KCIIePH-
MEHTIB OYJIO BCTAaHOBJICHO, ITI0 CaMe TIapaMeTp A BU3HAUYAE
TEHJICHII0 3MiHHU MTOKa3HUKA €PEKTHBHOCTI PYHKIIIOHY-
BaHHs €KOHOMIKH KPAiHH (B HAIOMY BHIIAJIKY ) ), & OTXKE,
BH3HAYA€E €TaNU €KOHOMIYHOTO CIajay, CTa0lIbHOCTI,
3pOCTaHHsI Ta iX XapakTepucTHKH. Kpim Toro, 1iei mokas-
HUK BU3HAYa€ MOXIIUBOCTI TIEPEX0.1y 3 TOYOK Oidyprarii
JI0 TIPOIIECIB caMoopraHi3zarlii a0o pyiHyBaHHsS €KOHOMiY-
HO{ cucTeMu. B 3aransHOMY BHUTIISIII BIUTHB TOKA3HHUKA A
Ha IMHAMIKy e(heKTUBHOCTI PYHKITIOHYBaHHS CKOHOMIKH
KpaiHu MOYKHA BiJJOOpa3HTH HACTYITHUM YHHOM (pucC. 4).

BcranoBiieHHsT 9MCTIOBUX 3HAYEHb MEX KOXKHOTO
eTary eKOHOMIYHOT'O PO3BUTKY — 3aBJIaHHS HETPUBiajb-
He. /1y iboro HeoO0XiTHO MaTH HAKOIIMIEHY CTATUCTUKY
JUHAMIKA MMOKa3HWKa €()EeKTUBHOCTI (DYHKIIIOHYBAaHHS
E€KOHOMIKH KpaiHH, CIIBIPY>KHOCTI KpaiH 3a TpUBaJIHi
yacoBHi repio. EkoHoMika YKpaiHu SIK pUHKOBA €KOHO-

MiYHa cucTeMa (DYHKITIOHYE JIMIIEe Ha MPOTsA3i 22 POKIB,
110 OCUTH YCKJIAHIOE TT00YJ0BY aleKBaTHUX MOJIEIeit
omucy ii ¢pyHknionyBanHs. KpiM Toro, 6axkaHo moo
BHOIpKa, 3a SKOK OyJie 3MIHCHIOBATUCS MOJICIIOBAHHS,
Oyna ouuIieHa BiJ] BIUTUBY HECKOHOMIYHUX (aKTOpPiB
(TOMITHYHMX, €KOJIOTIYHUX TOIIO), SKi MaJk IOCUTh Ba-
TOMHH BILIMB Ha (YHKIIIOHYBaHHS €KOHOMIKH TIPOTATOM
BCIX POKIB iCHYBaHHS KpaiHH.

CraTUCcTHYHE JOCITIKEHHS, IPOBEICHE 3 METOH0
BHU3HAYEHHs eKOHOMIYHOI CyTHOCTI apamerpiB &, 3,y
BCTQHOBHJIO, 1110 IIi MOKAa3HMKH BCTAHOBJIIOITH THI 3a-
JEKHOCTI Y, Biny,. [IOKa3HUK y XapakTepu3ye Halpsm
3aJIEKHOCTI Y | BIY : i3 3pOCTAHHAM Y IPAMA 3aJIEKHICTh
MalOyTHIX 3Ha4Y€Hb ) BiJ MONEPEHIX 3MIHIOETbCSA Ha
3BopoTHy. [Tapamerpu o 1 f B CyKyITHOCTI BITMBAIOTh Ha
THTI KOJIMBaHb 32 YMOBH CTaI[lOHAPHOCTI A Ta y. B 3araib-
HOMY BHUTJISIZII 1X BIUTUB MOKHA BiTOOPa3HTH HACTYITHOO
3aJICKHICTIO!

a .
—+ B >1- seacaioui xonusanns

alo;1] plos1] y{os1]

a +p<1- 8UOYX06I KONUBAHHS

e

Binoma Teopis moBrux xBuib KoHpat’eBa B €KOHO-
MilIi, SIKa CTBEPIIKYE, 110 TOJIOBHUM YHHHAKOM BUHUKHEH-
HSI JOBTMX XBUJIb SIBJISTFOTHCSI IHBECTHIIIT B HOBI TEXHOJIOTII,
SKi, TOOTO XBHJIi, HE 3aJleXKaTh BiJl )KUTTEBOTO IUKITY
Oyap-sikoro Kamitany. Take 6aueHHsT MAKPOSKOHOMIYHUX
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Puc. 2. Cytb camoperyasuii B coniaJibHO-eKOHOMIi4Hii cucTemi

HPOLIECiB, JIEN0 HE CHIBIIAIA€ 3 THM, III0 BIPOBA/HKECHHS P

HAYKOBO MICTKHMX TEXHOJIOTiH MPHU3BOJUTH A0 BXKE BiJIO- ne ff = —I€ _ xoeiuienT, AKuii BU3HAYAE TEMI i

MOT0 e)eKTy 3pOCTar0u0i JOXOAHOCTI B ekoHoMiI. Lle B Lpe

CBIiif yac Moyke OyTH TOSICHEHO TUM, IO CTPATETIsI eKOHO-  HAMPSIMOK TEXHIKO-€KOHOMIYHHMX MEPEeTBOpeHb; HPN

MIYHOTO PO3BUTKY IMEPEAYCIM 3aJISKUTH BiJ] JFOJCHKKOTO  — JIFOJICBKHUI TIOTEHITiaN Hallil, S — MyJIbTUIUTIKATOp 1HTe-

HOTEHIay, a BKE IOTIM BiJ] (Di3MYHOTO KaImiTamy. JICKTYabHOTO KariTamy (0OOpOTHICTh KalliTaly 3HaHb);
Ponp iHTenekTyanpHOTO Kamitanmy 3akiageHa y  FC— ¢ismunmii kamitan, HC — o0car mroncekoro Kamitamy

BUpOOHMYIN (yHKINI], IKa Mae BpaxOBYBaTH BIJIUB Yy BUPOOHHIOMY CEKTODI; (1 - &) —KOSDIIiEHT eIacTHIHOCTI

JFOZICBKOTO TIoTeHIany HPN, ¢isuuHoro kamitaxy Ha  00CATY JIIOACHKOTO KaIliTally y BUPOOHHYOMY CEKTOpi;

E€KOHOMIYHE 3pOCTaHHS JiepKaBH [5]: y — Koe(illi€HT MPOAYKTUBHOCTI JIFOJICHKOTO TIOTCHITIAY.
HPN’ OTcrofa JIOTHYECKH BBITEKACT 3aMEHa BEITMYNHBI
_ a I-a ¥
Y=p—FC*HC ™, YEI0BEYECKOTO MOTEHIINANA HA BEIMYMHY SHEpTUn F

(1-5)
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Puc. 3. Bigypkauiiina niarpama eranis po3BUTKY
€KOHOMIYHOI CHCTEeMH

: : : :
: : : :
' 3pocTaHHs 3pocranHs
(3racaroui  (piBHOMIipHI |
:
KOJIMBaHHS) KOJIMBaHHS)

3pocTaHHs
(BHOyXO0Bi

'

! KOJIMBaHHS)

CrabinbHicTh |

Cnan 1

HARPAM 3pOCIMAHHSA NOKAZHUKA A

Puc. 4. BIuiMB nMoOKa3HUKA A HA eKOHOMIYHHI PO3BUTOK
€KOHOMIKH KpaiHu

HMHTCJJICKTYaIbHOTO KaluTalla, KOTOpasi ONpeaciseT
YPOBEHB CTPaTETHH PAa3BUTHSL:

Y =E"FC*HC"™

y — Koe(ilieHT MPOTYKTUBHOCTI BIIPOBAKCHHS
CTparterii po3BUTKY.

Binomo, mo iHTenekTyadbHUH KamiTan ¢opmy-
€ThCcS Ha 0a3i HASBHOTO JFOJICHKOTO, OPTaHi3aIiiHOTO,
CIIOXXHMBYOTO Ta iH(GOpMALIHHOTO KamiTaldy, BU3HAYa€e
KOHKYPEHTHI ITepeBaru eKOHOMIKH 1 € TOJIOBHOIO HEO00-
X1JTHOIO TIEPEIyMOBOIO 30UTBIICHHS PiBHS BUKOPUCTAHHS
HAsIBHOTO TEXHOJIOTIYHOTO YKJIaxy abo mepexomy 1o iH-
moro. KinbKicHe BU3HA4YCHHS 00CATY IHTEIEKTyalIbHOTO
KariTany pO3paXxoBY€EThCA SK:
1€, = foks; epexs @)+ ok 2, Oz O [lok 1 a0 0k O x (O

" ne I C - iHTeNeKTyaTbHuH KamiTal i-0i ramys3i mpo-
Tsrom vacy [#; 2, 1;,0K ", (t) OK;'.’,’;1 (t) — oprasisarinHui
KaIiTal i-0i ranysi, BiIMOBIAHO, 712, 1 m +1 TEXHONOTIYHUX
yroazis;, X (t) , X J',”;,“ (t) — PIBHOB&)XHUH BHUITYCK
npoyKuii i-i ranysi m. 1m+1 yknanis.

Crpaga B TOMY, 1110 TOTEHITiaJl MOXKE BUHUKHYTH B
E€KOHOMIYHOMY POCTOPI TUTBKU TOJI, KOJHU 3’ ABISETHCS
B HBOMY BiAmoBimHMH iHTenekTyanpHuil Kamitan (IC).
[lepenecenns, T06TO HaKOMUYEHHS PiBHS (3apsLy) iH-
TEJIEKTYAJILHOTO KaIliTalTy JUIsl JOCSTHEHHS CTPaTeriqHOl
METH, 3aJIEKHUTE Bl HOro CKIIAMOBHX Ta €KOHOMIYHOIO
IpOCTOpY, A€ poboTa HOro BUKOPUCTAHHS MIPU3BEIC 10
301IbIIEHHS JOAaHOT EKOHOMIYHOT BapTOCTI MisITBHOCTI
nepxxasu (BBI), mianmpuemcrea (EVA).

ToMy TmoTeHITian Jep>kaBH, IiIPHEMCTBA, YTBO-
PEHUI 1HTENEKTYyaTbHIUM KaIliTaJIoM, CIIiJl PO3IISHYTH
SK CKJIaJIOBY BEITMYMHY TOTCHINANIB B chepax Mapke-
THHTOBHUX 3yCHIIb (IIOTEHI[iaJl CIIOKUBYOTO KaIliTary
(pyz), BUPOOHHYIH (HO?eHulan JIOJICHKOTO KarliTaiy 9,.)
HAarpoOMaJPKEHHs KariTaay (MOTeHIlian OpraHizaliiHoro
Kamitany ¢ ). Tooro:

oc

@ = f(PocsPin P )

Buxos519u 3 1150T0, MOTEHITIaN JIFOJICHKOTO KamiTany
3aJIXKUTH BiJI PAHTOBOI CUCTEMH OIIIHKH TIpaili epCOHATY
i Tiel momi IC, sika mpUXOIUTHCS Ha BUPOOHUIY chepy.
JI1sl HakONUYEeHHsI TIOTEHIIally TIEPexXoay BiJl OJJHOTO
CITy’00BOT0O PaHTy 3 MOTEHIIAIOM ¢ 10 iHIIOTO 3 MO-
TEHI[IAIOM ¢, TIOTPiOHO BUTPATHTH BiJMOBIIHY JIOJIKO
norenuiinoro kamirary PC i3acTtocysaTy BiINOBI IHK#H
piBeHb iHTENeKTyanbHOTO Kamitany [C Hc:

PCyc, _ PCyc,
1 CH 2 1 CH 1

B ekoHOMIUHINi CHUCTEMI MpOIeC caMOoperyJsimii
HACTYIIA€E TOJI, KOJIM TIOTEHITial AepKaBH, IiIPHEMCTBA
(JTFOICHKU MTOTEHTTIa)T) BHKOPHUCTOBYETHCS 31 CTPATETIETO,
sIKa He BiJI0OpaKye pealibHi eKOHOMIYHI Tipotiecy. Braciti-
JTIOK BUHUKAIOTh MIOXUOKH (KPU3H) B IIPOIIECi TOCATHEHHS
TIOCTABIICHOI METH, SIKi SIBJLIFOTHCS 3BOPOTHAM CHTHAJIOM
JUTS BBEJICHHSI 3MIiH B CTpPATETi10 BAKOPUCTAHHS JIFOICHKOTO
noTeHIiany. SIKIo ocoda, sika mpuiMae pileHHs, OB’ s13a-
HE 3 BTPYYaHHSIM B eKOHOMIYHI IPOIIECH, 3aITI3HIOETHCH 3
BHOOPOM ITPABMIIBHOTO PIlIICHHS, TO EKOHOMIYHHI 00’ €KT
MIPOIOBXY€E TEHEPYBATH MOXUOKH, SIKi MPHU3BOISTE 110
TTOHW)KEHHSI SIKOCTI1, 00’ €My BHITyCKY Ta MPOAAXy TOBapiB
Ta OCHTYT. Y pe3ysbTaTi MOHWXKYEThCS 3HaueHH EVA i
BHPOOHUIITBA, 1 JIFOACHKOTO Kamitany. Ile B cBoro uepry
TPU3BOAUTH JI0 3HIDKEHHS PiBHS CIIOYATKY ITOTEHIIHOTO
KaIiTaiy, a OTiM 1 IHTeJIeKTyaJIbHOTO Kamitary. Binmnosiz-
HO, BEJIMYMHA JIFOJICBKOTO IMOTEHIN ATy (CITiBBiTHOIICHHS
nomixk PC 1 IC) mamae mijx yac 3MEHIIECHHS BETHYHUHH
MOTEHIIMHOTO KaImiTaly J0 KPUTUYHOI BeNWIrHH. L5
BEJIMYMHA, 3 3aIli3HEHHSM, IPU3BOIHUTE 0 MOCTYIIOBOTO
3MEHINICHHS 1HTEJIEKTYaIBHOTO KalliTaly, a 11e TOBOPUTH
PO Te, IO IMOYUHAE JTIATH Mpoliec 30alaHCyBaHHS JIFOI-
CBKOT'0 IMOTEHITIATY B MeKaX ()OpMyBaHHS HOBOI CTpaTeril.
VY mporieci pizkoro nmoHmwxkeHHs criBBigHomenHs PC i IC
BHUHHKAE MTPOILIEC IeCcTad1Ti3alli eKOHOMIYHOI CHTYAITIi, sIKa
MOJKe MIPH3BECTH 10 OAHKPYTCTBA IMiATIPHEMCTBA, IeP>KaBH.
HacnikoMm Takux TOXHOOK B PEryJIFOBaHHI eKOHOMIYHUX
MIPOIIECIB BUPOOHHUIITBA BUHUKAE HEOOX1THICTh CKOPOYCH-
HS TIepCOHANYy, Nepepo3noainy EVA Ha HOBI cTparteriysi
T, CTBOPEHHSI HOBUX KOHKYPEHTO3JaTHUX YMOB LIS
MIPOCYBaHHS TOBAPIB 1 IOCITYT.

CucreMa caMOperyJisiii eKOHOMIYHHUX MPOIECiB
Ma€e MeXaHi3MH 3BOPOTHOTO 3B’ 13Ky BIUIUBY Ha JTFOACHKHIA
KaIliTa i 3an00irae TOCArHEHHIO CTIMKOrO CITiBBiTHOLIEH-
Hs1 PC/IC. B cBoto uepry, Jr0ACHKHIA TOTEHITIAT B 3aJICK-
HOCTI BiJl 30BHIIIIHIX Ta BHYTPINIHIX ()aKTOPIB BILIHBY

Puc2 —Puc
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Ha EKOHOMIYHE CepeIOBUIIIE, IKi MOKYTh BUMIPIOBATHCS
€KOHOMIYHUMH MOKa3HUKaMHU, pearye Ha il IIuX mMexa-
HI3MiB B HalIPSMKY a00 MOJTIMIICHHS eKOHOMIYHOTO CTa-
HOBHIIA TTIATPHEMCTBA (TPUIHATE CTpaTETiYHe PIlICHHS
MMO3UTHBHE), 200 TOTIPIISHHS HOT0 10 HeOe3NeuHoi Mexi
(xpu3m). [Iporec pozbaaHCcyBaHHS a00 KOJIATIC BUHUKAE
mix gyac crisBigHomenHs 3Minu temiris PC/IC no takoro
piBHS, kot EV A cTae Bii' €eMHOFO POTATOM KPUTHIHOTO
qacy. Omxe, EVA BcTaHOBITIOE IPUCYTHICTH CHHEPT€THY-
HOro eekty B Toull OipypKarii, 1e BUOpaHa cTpaTeris
MOXX€ MaTH XHOHHUU (KPHU30BHI) B CKOHOMIYHOMY pO3-
BHTKY KpOK, 200 IIpuiiMe yIopsIKOBaHe 1 00IPpyHTOBaHE
PpITIICHHS.

[{uksTigHAH pO3BUTOK PHHKOBOT eKOHOMIKH, XapaKTe-
PU3YETHCA CIIaJaMu Ta ITiiHoMaMH, TIOTpeOye AeTalTbHOTO
BUBYCHHS {X MEXaHi3MiB 3 METOIO BU3HAYECHHS MOMEHTIB
BUHUKHEHHS CITa1iB Ta TOIIEpeKaTH KPU3H €KOHOMITHHX
cucteM [2]. 3abe3neyeHHs MaKpOSKOHOMIYHOT CTaOLITbHOC-
Ti i ePeKTUBHOCTI PYHKITIOHYBaHHS €KOHOMIKH JICPYKaBH
B HECTAOUIHHUX PHHKOBHX yMOBaX HacaMIlepe]] 3aIeKUTh
BiJl IKOCTI i CBOEYACHOCTI YXBaJICHHS YIPABIiHCHKOTO
PpillIeHHS PO BUOIP MEPCIIEKTUBHUX HAMPSIMKIB PO3BHTKY
E€KOHOMIKH KpaiHu. TeMu po3BUTKY €KOHOMIKH KpaiHH,
sIKa PO3BUBAETHCS, THM OUTBIIN, YUM OUTBIIT 3HAYYIIAM €
IHTEJIEKTyaJIbHUH KaITiTall rajty3ei eKOHOMIKH.

EdekTuBHICTH cOIiaTbHO-EKOHOMIYHOI CUCTEMH
0arato B YOMY 3aJIC)KUTh BiJl 3aKOHOMIPHOCTEH, MOZIETICH
(puc. 5), sxi popMyrOTh OaHK TaHUX 1 3HAHB, TOOTO BiJ
TOr0, HACKUIbKH THTEJICKTYaIbHHN KaIiTall TOCTOBIPHO
MOJICJTFOE CKOHOMIUHI MTPOIIECH, K1 BiIOYBarOTHCS B Hill.

Po3risimaroun BIUTUB iHTENEKTYaIbHOTO KaIliTaly
Ha eKOHOMIYHHH PiCT KpaiHU, MH MaeMO IIPABO TOBECTH
MOXKITUBICT HEITUKIIITHOTO PO3BUTKY €KOHOMIKH JepiKa-
BH, MiIPUEMCTBA, BAKOPHCTOBYIOUH YHIKAIBHICTH 3MiHH
Ta BIUTUBY IHTEJCKTYAJIHOTO KamiTaldy Ha COIiaJbHO-
€KOHOMIYHI CUCTEMH.

PosrnsHeMo nekiabka CleHapiiB eKOHOMIYHOIO
pocty, siKi OyJu 0OrpyHTOBaHI B [2]: iHEpIIHHUIA, €BOJTIO-
idHKUN, peBomoLiiiHui. BuOuparoun ofuH 3 UX CIeHa-
piiB, MU, MO-TIepIlie, MATUMEMO Ha yBa3i, IO IHEPIIHHUI
CIIeHapiii BUKOPUCTOBYETHCS il Yac KPH30BOTO CTaHY
€KOHOMIYHOT CHCTEMH, XapaKTePH3YEThCS MiHIMI3aIli€r0
MOTEHIIMHOTO Ta 1HTeNeKTyalbHOro Kamitamis. [1lomo
EBOJIOLIHHOTO, TO BiH XapaKTePU3y€eThCs OTHAKOBHUMU
TEMITaMH 3MiH 1HTEJIEKTYaIbHOTO Ta OTCHIIIHHOTO KalTi-
TAJIB, 1, 3a3BIYall, BUKOPUCTOBYETHCS ITiJT 4aC HE3HAYHOTO
CTajIy TIOKa3HUKIB EKOHOMIYHOI CHCTeMH. PeBomontiitHuii,
B CBOIO YEPry, BiTBOPIOE 3AJICXKHOCTI MOMIK ITOTCHIIIHHUAM
Ta IHTENEKTYaIbHUM KalliTaJlaMH BiJl TOTO Ha SIKOMY PiBHi
TEXHOJIOTIYHHX YKJIa/IiB 3HAXOJUTHCS EKOHOMIKA JIepyKaBH
(1 — 4 abo 4 — 6), xapaKTepHu3y€eThCs CIIBBITHOMICHHIM
IHTEJIEKTYaJIbHOTO Ta MOTECHIITHOTO KaIiTaJIiB 1 J03BOJISE
3pOOUTH IPOPHUB, TOOTO TOCATTH OLITBIII IIBUAKOTO €KOHO-
MIYHOT'O POCTY. 3aCTOCYEMO paHilie po3podiaeHy MoAeb
[2] nst OOy MOBH CIICHAPITB EKOHOMIYHOTO POCTY.

[HepuiitHuii — MiHIMaJIbHI 3MiHU B CTPYKTYpI 1HTe-
JIEKTYaJIbHOTO Ta TIOTEHI[IHHOTO KaIiTaliB:

6
A X
D v,k — max
i=1

ZG:AICI. - ZG:A[CH min

i=1 i=1

ZG: APC, —> 26: APC,_ min

i=1 i=1 )
AIC, =v,-k/“
APC, =v, k¢

6
z v, = const

i=1

Jie Vi — cyMa BUTpaT, iHBECTOBaHA B i-i TEXHOJIO-

6
.rquI/IfI yKJIam; ;Vf — 3araibHa CyMa BUTPAT; ICi -
IHTEJIeKTyaaIbHHUM KaITiTall i-TO TEXHOJIOTIYHOTO YKIIaIy;

PCi — noreHmiiHui Kamitaa i-ro TEXHOJIOTIYHOro
yKITamy; kiAddC”S’ — BimnomenHs BenmuuHu BBII i-ro
TEXHOJIOTTYHOTO YKJIamy A0 CYMHU BUTPAT, iHBECTOBAHUX
y JaHHW YKJIa]; kilc — Koe(illieHT HapOIICHHS 1HTEIeK-
TYaJIbHOTO KaIliTaTy Ha OJMHHIIIO BUTPAT, IHBECTOBAHO] B
1-1 TEXHOJIOTIYHHHN YKIIaT; kip c_ KOe(IIi€HT HaPOIIECHHS
MOTEHIIITHOTO KaIliTaly Ha OJHHHUIIIO BUTPAT, IHBECTOBA-
HO{ B i-i TEXHOJIOTIYHUH yKJIa]I.

EBouroniiHuii — piBHOMIPHI 3MiHH B CTPYKTYpi
IHTENIEKTYalIbHOTO Ta MOTEHIIAJILHOTO KaITiTAiB.

6
AddCos
v, -k — max

i=l
AIC, =v, - k[©
APC, =v, -k

6

Z\zi = const

i=1
Z()ZAIC,. = Z():APCI.
i=1 i=1

PeBouroniilinuii — siBHA mepeBara TEMITIB POCTY
IHTENIEKTYyaJIbHOTO 200 MOTEHIIIaIBHOTO KaIliTamy.

6
ZVI- . kiAlldCost —> max

i=1
AIC; =v, -k,.IC
APC, =v, ~kl.PC

M-

v, = const

APC,

i

M-

> Ky > 1

revo.

AIC,

i

M-
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Bupo0Huya cucrema

EdexTuBnicTb onepauiiinoi
MiAJIBHOCTI

EdexTuBnicTs pinancosoi
MiSJILHOCTI

EdexTuBHicTb iHTe/IEKTYaIbHOTO
Kamitajay

EdexTuBHicTh NpHitHATHX pilleHB

Kamiran pecypciB 3a;ay4yennx|
i BJ1acHUX $IK eJleMeHTIiB
TOBapy

IuBecToBaHMii KamiTax
CAPITAL;
Buacumii kanitan £

Bnacuwuii i 3ay4yennii moacbkmii,
opraHizauiiiHuii, CroKuBYMIi

i inpopmauiitnmii kaniran Dic,Eic

InTenextyanbHuii Baxinb i iioro

Buaacumii i 3amy4yennii kamitan
crparerii onepauiiitoi, pinancosoi,
iHTeJeKTyaIbHOI AislILHOCTI
Crpareris onepauiiinoi, ¢inanconoi,

XYZ, CVR - anaJji3

CAPITAL;— max
Minimizanisi codiBapTocTi

Kanirau 3miHanx cv, 3asyuenuii kanitaia D edexT iHTe/IeKTYa/IbHOT JAisIbHOCTI
NoCTiliHUX BUTPAT TOBapPy @inancoBHii BaKilb EIL= (ROIlic — WACCic)* Eic / EdexT exoHOMiuHOT0 Baskest
Kaniraxa co6iBaprocTi sik Dic*(1-T) EL— All%  AY1T% ,  AEVA%
CYKYNHicTb KamiTany _ AT % Iik - Aq% AIl% ANOPLAT%
pecypcis i kanitaxy BuTpar N O 75 - V., Via — wBmaxics Makcumizanisi monury
06’em npoaax 4q, BanoBuii | peyragensnicrs ROE, ROA ic Ep(y) = ZE s max
npuGyrox A7 Maxkcumisauis npudyTKy AYMKH p = Pabs™ .
Onepauiiinuii npuéyTox Maxkcumizauist penraGenbHocti LIL — AEV A% . Makcunmi3zaniss pHHKOBOI BapToCTi
. EBIT xamirazy ANOPLAT% I’ — max
Onepauiiinuii Baxin, EOL = NPR = NP/E — max Maxkcumisanis BapTocTi L .
((p-cv)xq)/((p-cv)xq-Cf), Minimizanis WACC {HTeeKTYAIBHOTO KANITATY Maxkcumiszanisi eKOHOMIYHOT0 pocTy
= AIT% wacc =2k X%+ kx + Rf + Be(Rf — Rm) — min XEVA Lk
" A% b L — S CAPITAL | —> max —_— * EL | — max
. Maxkcumizanist eKOHOMIYHOT ROI,,, —WACC I
Penrabeabnicte  ROIC nonanoi Baprocti EVA, ic
JlikBigHicTh EVA; = (ROL,— WACC) * Maxkcumi3zauis eneprii Exonomiunmii picr

E, =

Kamniraiay

s 2
L Vi

Y=E'"FC*HC"™

Puc. 5. EdexTuBHicTb 00’€KTa CONiaIbHO-eKOHOMIYHOI CHCTEeMH

VY oMy BHITQAKY 3aKOHOMIPHHUM [TOCTA€ MTUTAHHS,
SIKAH 9ac BUOpATH IS POBECHHS MOJICTIIOBAHHS CTpa-
Terii po3BUTKY JepkaBU. BizbMeMO NaHi 3 €KOHOMIKH
VYkpainu 3a 4OTHPH HAHOUIBIIT XapaKTEpHI POKU Ta PO3-
TJITHEMO KPHBY €KOHOMIYHOTO POCTY JEPKaBH.

Jly1st GUITBIIOT HATIISTHOCTI PO3TIITHEMO Ha OJTHOMY
rpadiky BCi TpH BapiaHTH CTPATETIi 3 METOX BU3HAYCHHS
HaANKpaIIoro Ta yCcix MOXKIIUBHX BapiaHTIB, i HETATHBHHUX,
1 IO3UTUBHUX.

ToOTo, pO3TIISHYBIIM yCi CTparerii Ta X BIUIMB Ha
BUPOOHUYY (YHKIIiFO (YMOBHI OJIHUIII) 3p0OMMO BHCHO-
BOK, III0 B OYiKyBaHHI CIaay, TOOTO IMUKIIYHOCTI €KOHO-
MiKH (TTHOM-CTIaJl, CIIA-TIiIHOM), MH MOYKEMO BIUIHHY-
TH Ha IF0 3aKOHOMIPHICTb 1 B TIEPioJ] CIIPOrHO30BAHHOTO
CIIagy eKOHOMIKH MPUHHATH TaKe PIIICHHS, SKE TaKUM
YUHOM BIUIMHE Ha BUPOOHWYY (DYHKIIFO, IO 3MIHUTH il
IUKIIIYHY 3aKOHOMIPHICTB. [IprdoMy, HE0OXiHO TOBOPH-
TH HE TUTLKY MPO BIPHO NIPUIHATE PIIICHHS, aJle i Ipo He
BIPHO TIPHIHSATE, SIKE TEX BIUIMBAE HA 3araIbHUN MPOIeC
PO3BHUTKY €KOHOMIKH 1 JIOBOJAWUTH MOMJIMBICTH 3MIHEHHS
3aKOHOMIPHOCTEH ITUKJTIYHOTO PO3BUTKY KpaiHu. [ 0JI0BHUM
YHHOM, BIUTMBAOYM HA TIOKa3HWK BUPOOHWYOI (DYHKITIT 32
JIOTIOMOT'OX0 3MIHH IHTEJICKTYaJIbHOTO Ta MOTEHIIIHOTO
KaItiTary, MOKJIMBE 111e OUTBII paIfioHaAIbHE Ta JOCTOBIpHE
MIPOTHO3YBAHHsI 3MiH Ta JOBESCHHS MOKJIHBOCTI HEITUKIIIY-
HOT'O PO3BHUTKY €KOHOMIYHOI CHCTEMH, SKIIO PO3POOUTH
OKpeMi cTpaterii po3noaiTy Ta Mepepo3NoLTy IHTEIEKTY-

THLHOTO Ta OTEHITIMHOTO KAITiTaTy MOMIXK MAPKETHHT OBHM,
BUPOOHWYMM TOTEHIIAIAMU Ta TIOTEHINAIIOM KaImiTaiy i,
BIJINOBITHO, TOMDK TEXHOJIOTTYHUMH YKJIAJAMH T TATY3IMH
€KOHOMIKH. B TakoMy pa3i BHHHKAE MOKJIMBICTh BIUIMBY Ha
BUPOOHUTY (DYHKITIFO EKOHOMIKH JICPKaBH, TiIPHEMCTBA
Ta 3MiHEHHS il IUKJIIYHOTO PO3BHUTKY 3 METOI BHOOpY
HAWOLIBIN paIiOHATFHOT Ta ePEKTHBHOI CTpaTeTii U1 KOH-
KPETHOTO MPOMDKKY Yacy Ta IPOTHO3YBAHHSI 1 BTUICHHS B
JKUTTS. HAWKPaIoro Uil HOr0 MOMEHTY CIICHapiro, o0
TIOTIEPETUTH BUHUKHEHHS KPU3 B SKOHOMIIII a00 3HU3UTH
X py#HIBHAH BIUTHB Ha CKOHOMIYHY CHCTEMY.

TakuM 9UHOM, EKOHOMIYHE 3pOCTaHHS 1 € CTpaTerist
BUKOPHUCTaHHS JIOICHKOT0 OTEHIIIaITy, 3aKOHOMIPHOCTI
SIKOT BUXOJSITB 3 TOTO, IO €KOHOMIiYHA JOJaHa BapTiCTh
BCTaHOBIIIOE MPHUCYTHICTh CHHEPTETUIHOTO e(eKTy B
Toulli Oidypkarliii, 1e oOpaHa cTpaTerisi MoXKe MaTH IO-
MUIKOBHH (KPH30BHi1) B EKOHOMITHOMY PO3BHTKY KPOK,
abo mpuiiMe BHOPSIOKOBAaHE i OOTpyHTOBaHE pillICHHS,
HiBeJIIOE e(DeKT IMUKITIYHOCTI PO3BUTKY COIiaIbHO-EKO-
HOMIYHHX CHCTeM. [HCTpyMeHTaMU CHHEPTreTHIHOTO
e(eKTy MUMOBOJII CIYXKHUTh THTEJICKTYaTbHHH KamiTal
CTpaTerii, IKUH CKIIaJaeThCsl 3 HACTYITHUX CKIIAQJTOBUX
[2]:iHTeNneKTyaIbHOrO KamiTany cTparerii

S I' A S
S _Jik « I+ 1
IIC g g,
ne: lik — inbopMamiifHUi KamiTanx cTpaTerii, 1o
cknazmaerbes [, —iHdopMaliiHOro KarmiTany puHKOBOI
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JUSUTBHOCTI, [ i[;v — iH(OpMAaIITHOTO KaITliTaTy 1HBECTH-
giﬁHO'l' giﬂnLHQCTi; I il:m, — iHopMaIiifHOTO KarmiTaimy
IHHOBaIiHHOI JisTPHOCTI.

VY cBoO Yepry JpKepesoM iH(pOopMaIiifHOTO Karii-
TaJIy CTpATerii € IHTeNeKTYTbHUI KaIiTal onepamiiaol
JUSITBHOCTI Ta 1HTEJICKTyalbHUHN Kamitan (iHaHCOBOI
JUSUTBHOCTI, SIK1, SIK 1 IHTEJIEKTyaJIbHUN KaITiTall CTpaTerii,
€ HEBIJI'EMHOIO YaCTHHOIO KarmiTary i (piHaHCIB 1 MiJIKO-
PAIOTBCS 3aKOHaM pyxy Karmitainy (puc. 7) [1]. Tosap, rpo-
111, IHTENEeKTyaJTbHUN KaiTal MPOIeCHOI MisIBHOCTI Ta
CTparerii yrnpaBJIiHHS i ITPHEMCTBOM MalOTh HEPO3PUBHI
3B’SI3KH, sIKi 0a3yIOThCS Ha BITHOCHHAX MK BIIACTHBOCTSI-
MU TOBapy 1 MPOIIECiB HOTO MPOCYBAHHS BiJl ONepaiiHoi
JI0 pUHKOBOT BapTocTi. OcobmuBy GopMy iCHYBaHHS TO-
Bapy BijloOpakae W IHTEICKTyaIbHUI KaIliTall CTpaTerii,
MPOBITHUKOM SKOTO € iH(OPMAaLiHHIIA KaIliTaja iIHBeCTH-
Ii{HOT, IHHOBAIIHOT Ta PUHKOBOI isUTbHOCTI. EekTrBHE
(DYHKITIOHYBaHHS OCTaHHBOTO (POPMY€E PIBEHb BHKOPH-
cTaHHs iHQOpMaIIHHOTO KarmiTaly OnepaliiitHoi Ta ¢piHaH-
COBOT JisUTBHOCTI. IHTENEeKTyaTbHUN KamiTan MpoIecHO
IISsUTBHOCTI 3a0e31edye BUKOHAHHS ONepalliid Ha TOBAPOM
1 TPOIIMMA MPOTATOM OIepaniiHoi Ta (HiHAHCOBOT MislTb-
HOCTI. SIKIIO PO3IIISHYTH COILiaIbHO-€KOHOMIYHY CHC-
TeMy SIK IIPOLIEC iICHYBAaHHS Ta IPOXOIKEHHS KaIliTary Bi

onHiel hopMu 110 iHIIOT, TO eEKTHBHICTD IIUX OIepariii
TIOB’s13aHa, 0e3MoCepeTHbO, 3 eEKTUBHICTIO ONIepaIliiiHOT,
(biHAHCOBOT, THTENEKTYAIBHOT TISUTBHOCTI Ta MPUHHATHX
pitreHb. Y pe3ysbTaTi COoIliaIbHO-€KOHOMIUHA CHCTEMa
Moke OyTu moOy0oBaHa HA 3aKOHAX 1HTEIEKTYaJIbHOIO
perymoBaHHs eekTUBHOCTI. EekTHBHICTS BUPOOHUIOT

Puc. 6. Iloxkaznunku BUpoOHUYOI PyHKIIT y BUIAAKY
MO/ICTIOBAHHS €KOHOMIKH YKPaiHH NPOTAroM
YOTHPLOX POKIB JJIs iHepUiliHOl, peBOIIONiiHOT
Ta eBOJIIOLIIiHOY cTpaTerii

®opmHu icHyBaHHS KamiTaxy

Igl +1gl *G27 GZJr ]/l * 111
T+ -+
! g 2 t Tosap — I'powi — ToBap
*
IIZ Izl 1. +1.*G- G +1 «T, _
. 1 al 1 1 “el
I r [;L — INTeeKTya bHHi
! gafiiran onepauiiinoi
s s
Ta CMOKHBYOI TislILHOCTI; - Tz + [gz* ]gz
Itsl , IS — indpopmaniiinmii T'powi — ToBap— I'pomi:
KamiTaJj crparerii onepaniiinoi

IHTe/IeKTyaIbHUM KaniTa
Tosap 1| ,Tz I'pouri GI S G2 L . InTeeKTyaNbHUIl KamiTaa crparerii
MPOLECHOI AislILHOCTI Igl,]g]
Tosap — Tosap : T'powi - I'pouui: InTesIeKTYaIbHHI KaniTa onepauiiHoi

X N g1
AISITBHOCTIL Itl 5 11_ IK‘ -

2 g
I, IS5 «17+1,

Inrenexryansnuii kanitan ¢ginancosoi

Indopmaniiinmii kaniTan crparerii Ilk
g gkox gk % gk
Iik - 1,7 1,," 1,

[" — indop ifiHuii KamiTan
m . .
HisILHOCTI;

11 t1
71.(’ * I.r * 112

& . PV .
]an - l"‘p??maf"“,lm" K‘al‘ll.TaJ'l
IHBECTHUIHHOI TiSlJIBHOCTI;

[A — ingop iiHmii kamirain i iHoi
mnn . .
nisIbHOCTI
Indopmaniiinmii kanitan crparerii

JisiIBHOCTI [gl s ]gl

Ta CNOKUBYON AisILHOCTI

Ig‘Jr[fel*Tl 7T1 +11YI* 1:1 -

YR

1;12, 1g2 — InTesIeKkTYyaNBHUIT KamiTax
(dinancoBoi aisIbHOCTI;

I

s
g2° Igz — InTenexkTyanbnmii Kamitan
cTparerii ¢piHancoBoi AisyIbHOCTI

_ g8l x ggl « ygl
Ly -15 215 1]
g2_ 782 4 g2 x yg2
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KaniTa 3abe3neveHHs onepauiiinoi

Ta CHOKHBYOL LiSLILHOCTI; [51 S [\’5'1 s ]gl s
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— JIIDACbKHH, OPraHI3AlIHHHH, CIIOKUBYHH
Kaniras 3a6e3nedenHs ¢pinancoBoi
MisILHOCTI

onepauiiiHoi AisuibHOCTI 1;1
s 7k gk s
I”—I”+1[1 1’2’1‘2+I’5"

Indopmaniiinnii kaniras crparerii pinancosoi
MiSILHOCTI

I;I
Igvl ) ];IJrIzﬁl Ty -1yt 1,
1} - Iik

InTe/IeKTya bHUI KaniTan crparerii [ik

Lik - ik * 1y 1)

Puc. 7. Teopis icHyBaHHs1, popMyBaHHS Ta YIPaBJIiHHSA KaniTaJaoM
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CHUCTEMH BHMIPIOETHCS e(DEKTOM SKOHOMIUHOTO BasKeJIs
(3 ypaxyBaHHSIM €(pEKTy 1HTEIECKTYaIBHOTO KAaIliTaly)
1 TEMIIOM 3MiHH CTaBJICHHS 1HPOPMAIIHHOTO KarmiTaty
CTpaTerii JI0 IHTeNIEKTYa IbHOTO KamiTany crparerii. Exo-
HOMIYHE 3pOCTaHHS €KOHOMIYHOT CHCTEeMH 3 i1 3acobammu
BHUPOOHUIITBA 1 €KBIBAJICHTOM p0O0O0YOT CHITH 3aJICXKHTh BiJT
THTEJIEKTYaJIbHOTO KaIliTaTy CTpaTeTii 1 HOTo BiTHOIICHHS
1o iHdopmaniidHoro Kamitamy crpaterii. Llel npormec €
(hyHKIIIOHATTbHUM BTUICHHSIM 1HTEIIEKTYaIBHOTO, THPOP-
MAIlIHHOTO KaITiTaTy CTPATETii B CTPYKTYPi pyXy KaIliTany.
Bin Mae MOXIHBICTh 00’€JHaHHS MOAIOHUX CHUCTEM Y
€TMHUHA THTETICKTYAILHUI TIPOCTip (€BPO-30HA TOIIIO).
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IMopoxust B. M. Po3BuTOK co1liaIbHO-eKOHOMIY-
HOI CHCTEMM: IJIAHETAPHUH MiaXif

ExoHOMiuHE 3pOCTaHHS €KOHOMIYHOi CHCTEMU
3 11 3aco0amMu BUPOOHHIITBA i €KBIBAJICHTOM POOOYOT
CHIIM 3aJIeXKHTh BiJ] IHTEIEKTYyalbHOTO KaIliTalxy cTpa-
Terii 1 HOro BiTHONICHHS 10 1H(GOPMAIIIHHOTO KaIiTary
crparerii. Ilel mporec € (yHKIIIOHATBHUM BTIJICHHIM
IHTEJIEKTyalIbHOTO, IH(HOPMAIIITHOTO KaIliTaly CTpaTerii
B CTPYKTYpi pyxy KamiTany. BiH Mae MOXITUBICTh 00’ €11~
HaHHS TOJIOHUX CHCTEM y €IWHHUHA IHTEICKTYyalbHHN
mpocTip (€Bpo-30Ha TOLIO).

Kuouogi crnoea: crpateris, IHTEIEKTyalIbHHN Ka-
miTan cTpaTerii, Kpu3a, iH(opManiiiHmii kamitan, BBII,
MOJIEITB.

IHopoxust B. M. PazBuTHe conaabHO-3KOHOMH-
YeCKOM CHCTEeMbI: IJIAHETAPHBII 0AXO0/

DKOHOMHYECKHH POCT SKOHOMHYECKOH CHCTEMBI C
€e CpeICTBaMU IIPOU3BOACTBA U SKBUBAJICHTOM pabodeit
CHUJIBI 3aBUCUT OT MUHTEIIIEKTYaJIbHOI'O KalluTajla CTpaTe-
THU U €0 OTHOLICHHUS K HH(POPMAIMOHHOMY KalHUTaIly
CTpaTeruu. JTOT MpoIece SIBISETCS (PYHKIIMOHATBHBIM
BOIUTOIICHUEM HHTEIUIEKTYJIbHOT 0, HH(OPMAIIIOHHOTO
KaluTajla CTPaTeruu B CTPYKTYPE ABHKEHMS KaluTaia.
OH nMeeT MEXaHU3Mbl OO0BEIUHEHHS COLUAILHO-3KO-
HOMUYECKMX CHCTEM B €MHOE UHTEIUIEKTYaJIbHOE IIPO-
CTPaHCTBO (€BpO-30HA H T. 11.).

Kniouegvie cnosa: crparterusi, NHTEIIEKTYaJIbHBIA
KaIMTaJl CTPaTEeruu, KPU3KC, MH(OPMAIIMOHHBIH KalTuTall
crpareruu, BBII, monens.

Porokhnya V. M. Development of Socio-economic
System: Planetary Approach

The economic system of self-regulation process
occurs when the potential of state enterprises (human
capital) is used with a strategy that does not reflect the
real economic processes. The resulting error (crisis) in
achieving pre erroneous goal, which is the reverse signal
input changes in the strategy of using human development.
If a person makes a decision, which is associated with
the intervention in economic processes, late on choosing
the right solution, then the facility continues to generate
economic uncertainty, leading to a decrease in the quality
of production and sale of goods and services. As a result,
the value of EVA decreases both production and human
capital.

If we consider the socio-economic system as a
process of existence and the passage of capital from one
form to another, the effectiveness of these operations is
associated directly with the efficiency of operational,
financial, intellectual activities and decisions. As a result
of the socio-economic system can be built on the laws
regulating intellectual performance. The effectiveness of
the production system measured the effect of economic
instruments (including the effect of intellectual capital)
and the rate of change of attitude information capital
strategy to intellectual capital strategy. Economic growth
economic system with its means of production and labor
equivalent depends on intellectual capital strategy and its
relation to information capital strategy. This process is a
functional implementation of the intellectual, information
capital strategies in the structure of capital flows. It has
the possibility of integrating these systems into a single
smart space (the euro -zone, etc).

Key words: strategy, intellectual capital strategy,
crisis, information capital, GDP, model.
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