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YIHPABJIIHCBHKA JIIATHOCTUKA 30BHIIHbOEKOHOMIYHOI AISIJIbHOCTI
HIJIIPUEMCTB HA OCHOBI IHTET PAJIBHOI OIIIHKA

Beryn. B ymoBax pHHKOBOI €KOHOMIKH KOXKHE
MiJIPUEMCTBO CAMOCTIHHO TpHUMae pIlleHHS MI0A0
3MIACHEHHS CBOET AiSITBHOCTI, 30KpeMa, 30BHIIITHbOCKO-
HOMIYHHX OIepalliii B yMOBaX HEBU3HAYCHOCTI Ta PH-
3uKy. MeHeKepH MiJIPUEMCTB HECYTh BEIMUYE3HY BiJl-
MOBITANIBHICTH TIPU MPUUAHATTI YIPaBIIHCHKUX PIillICHb
y cdepi 30BHITHEOEKOHOMIYHOI TISUTBHOCTI, IO BU3HA-
YaroTh K Cy4aCHHUW CTaH, Tak i MaOyTHE MinpUeEMC-
TBa. TOMy aKTyalbHHM CTa€ MATAHHS OIIHKA Ta aHa-
T3y piBHS €()EKTHBHOCTI 30BHINTHBOCKOHOMIYHOL JTisl-
neHOCTI (mami — 3EJ1) mignpuemctsa. [TutanHs niarso-
CTHUKH, OLIHKY Ta aHAIII3Y AisUTLHOCTI MiAIPHUEMCTB JI0-
CJIIDKYIOTB Taki BiTUM3HAHI HaykoBwi Ak A.l. Kpenicos,
O.A. Kupuuenko, I''M. [poznosa, I.I. Jaxno, 0.B.
Makxoros, [.B. barposa, B.B. Kosuk, C.b. JIoBOHs Ta
1HIIII.

Metonomnoriro (popMyBaHHS IBOPIBHEBOI CHCTEMH
YIPaBIiHCHKOT IIATHOCTHKH ITiITPUEMCTBA OYII0 3a1po-
nonoBano Jlosouero C.B. y mpari [4], mo npucBsyeHa
OOTIpYHTYBaHHIO KOHIICMIII Ta CTPYKTYpU CHCTEMH
YIPaBIiHCHKOI JTIATHOCTHKY T4 BH3HAYCHHIO 11 OCHOB-
HUX HaIMpsSMKIB.

3aranbHy KOHLCIIII0 aHaNi3y 30BHIIIHBOEKOHO-
MIYHOT IisTILHOCTI MiANPHUEMCTBA Ta KOMIDIEKC BiJITIOBi-
JTHUX TIOKa3HHKIB OyJio0 3anpornoHoBano A.M. BiBueBuu
ta O.B. Makcumens y mpai [3], pi3HOMaHITHIM Bapia-
IisSIM TTOKa3HUKIB €KOHOMIYHOT €(heKTHBHOCTI OKPEMHX
30BHINIHBOEKOHOMIYHMX orepamnid. I[lo crocyeTscs
y3araJlbHeHHUX OILIHOK, TO MOXXHA BHIUIUTH TaKi METO-
IUYHI TIIXOIU:

— METOJH, IO IPYHTYIOThCS Ha MOPIBHSHHI TO-
Ka3HHUKIB JISUTBHOCTI MiJIPUEMCTBA 3 aHAJIOTIYHHUMHU
MOKa3HUKaMH 1HITUX TAMPUEMCTB Taly3i;

— METOIH, [0 BUKOPUCTOBYIOTH OIIIHKY PHHKO-
BOT BapTOCTI MiIPUEMCTBA SIK KPUTEPIi ePeKTHBHOTO
PO3BUTKY Ta BiMIOBIIHO YIPaBIiHHS,;

— METOIY OLIHKK Ha OCHOBI 30aJ1aHCOBAHOI CHUC-
TeMH He(iHAHCOBUX MOKA3HHUKIB,;

— IHTerpalibHi METOAM OIIHKU €(PEKTUBHOCTI yII-
PaBIiHHSL.

IocTanoBka mpo6Jjemu. Mera cTaTTi mojsrae y
BIIOCKOHAJICHHI METOJAMYHOTO TMiJXOy JO YIPaBJiH-
CBHKOI MIarHOCTHUKU 30BHINTHHOEKOHOMIYHOI JisJIBHOCTI

MiJIPUEMCTBA Ha OCHOBI IHTETpaJIbHOI OIIHKH i ehek-
THBHOCTI TIOPIBHSHO 3 JISUTBHICTIO Y MEXKax KpaiHu Ta
MOJJIMBOCTI 3aCTOCYBaHHS YIPaBIIHCHKHM IepCOHA-
JIOM OLIHOYHUX Pe3yJbTaTiB JJIsI eKOHOMIYHO OOIpyH-
TOBAHOT'O BUOOPY 30yTOBOTO CEIrMEHTY.

Pe3yabTaTn qociimkenns. [HrerpanpHa ominka €
iH(pOPMATUBHAM TPUHOMOM B aHami3i QiHAHCOBO-TOC-
MOJIapPChKOi AIsTLHOCTI MiAnpreMcTB. BoHa mMae Benu-
KHU CIIEKTP 3aCTOCYBAHHS, & caMe:

— JUIA CHJBHOT JAiSTBHOCTI — TIPY BUOOPI Oi3HEC-
MapTHEPIB;

— Oanmkamu — s BHOOPY OO’€KTIB KpEIUTY-
BaHHS;

— iHBecTOpaMH — TPW BHOOPI MiAMPUEMCTB IS
BKJIAJIAaHHS KOIITIB;

— MUTHHIICIO — TIiJI Yac aHaii3y OJIOKy (akTopis,
IO XapaKTepU3YIOTh ILIATOCIIPOMOXKHICTD 1 (hiHAHCO-
BHI CTaH mianpueMcTsa [2, ¢. 99].

Ile 3yMOBIIOE BaXJIMBICTh IHTETPAILHUX OIIHOK
(hbiHAHCOBOTO CTaHy MiJNPHUEMCTBA 1 aKTyaJbHICTh IMH-
TaHb, OB’ A3aHUX 3 PO3POOKOI0 HOBHUX 1 TONIMIIICHHSIM
ICHYIOUMX METOJIUK i1 poBeNieHHs. BupimeHHsM Bka3a-
HOT'O 3aBJIAHHS MOXKE CTATH PO3pOOKa METOIOJIOTIIHOT
OCHOBH IHTETPANHHOI OLIHKK (PiIHAHCOBOIO CTaHY IIiJI-
MIPUEMCTBA, KA O T03BOJIMIIA BCEOIYHO OIIHUTH (iHAH-
COBO-TOCTIOAAPCHKY AISUTBHICTh MiANPUEMCTBA, BH3HA-
9uTU caabKi CTOPOHU B HOro poOOTi Ta BimUIyKaTH
NUISXU TOMIMIISHHs! )IHAHCOBOTO CTaHY MiIPHEMCTBA.

MeToauKu 1HTEerpajIbHOI OLIHKM BHBYAJM 1 PO3-
pobusm Taki Haykoii sk O.0. Baccosa, T.B. Irnare-
uko, T.B. Jlapikosa, B.€. Muux, H.M. Pymummn, H.A.
Xpymr, A.JI. lepemer Ta iHmn BiTYU3HSAHI 1 3apyOiXKHI
BueHi. OfHaK, KO)KEH METOAMYHHUM MMiJIXiJl HA TIPAKTHUIIL
BHMarae IeBHoi afanraiiii 10 BUOOpY iHTerpalbHUX IMO-
Ka3HUKIB i, BIIMOBIIHO, 3/MiHCHEHHSI OLIHKKA e()eKTHB-
Hocti 3E/] BITYN3HSHUX TiANPHUEMCTB.

0.0. baccoBa nponoHye NMPOBOAUTH IHTETPAIBHY
OIIIHKY IIISXOM CTaHJapTHU3aIlil MOKa3HUKIB METOaMHU
IijeHHA (paKTHYHMX TOKAa3HHWKIB Ha CTaHJApTHE 3Ha-
YCHHSI, KOPUTYIOYH Pe3yIbTaT Ha Bary (3HAYUMICTh) (i-
HaHCOBOro KoedimienTa [1].

T.B. JlapikoBa aj1s po3paxyHKY iIHTETpaJIbHOTO I10-
Ka3HUKa JJITh CYKYIHICTh IOKa3HHKIB (hiHaHCOBO-
TOCIIOAAaPCHKOT0 CTaHy IiJIPUEMCTBA Ha HOPMATHBHI
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Ta TEH/ICHIII}HI Ta BUKOPUCTOBYE OANBHUI METOJ, CYTh
SIKOT'O TIOJISITA€ Y BU3HAYCHI KOXKHOTO MIOKa3HUKA MTEBHOT
KUTBKOCTI OaltiB BiAMOBITHO 10 HOro (hakKTUYHOTO 3HA-
YEeHHS 3a CIEIiaTbHO PO3POOJICHOI0 IIKAIOK OIIHIO-
BaHHs] 1 pe3yJabTaTOM PO3paxXyHKy € cyma OamiB [0,
c. 230].

€.B. MHux, IpyHTYIOUUCh Ha MpaIsiX BYEHUX
A . llepemera i €.B. Heramesa, 3anpornonyBas Me-
TOJUKY PEUTHHIOBOT OI[IHKM Ha OCHOB1 TTOPIBHSHHS I10-
Ka3HHUKIB PEHTA0EeIbHOCTI aKTUBIB, (DIHAHCOBUX PE3yIlb-
TaTiB, €(PEKTHBHOCTI BHKOPUCTAHHS BIACHOTO KaIli-
Tajy, JIKBIJHOCTI Ta TUIATOCIIPOMOYKHOCTI 3 YMOBHHUM
€TAJIOHHUM Cy0’€KTOM T'OCIIOJIAPIOBAHHS, IO Ma€ Hak-
KpaIlli KOHKyPSHTHI MOKa3HUKH. AJie 3aCTOCYBaHHS Ja-
HOi METOJTUKH € HEKOPEKTHUM Y pa3i MPUCYTHOCTI MO-
Ka3HHUKIB, 1110 MAIOTh Bijl’€MHI 3HaYeHH [8].

Mertoro gociimkernss T.B. IrHateHko € mpose-
JICHHSI PEHTHHTOBOI OILIHKU €()eKTHUBHOCTI (piHAHCOBO-
rOCIOJIAPCHKOT TisIILHOCTI CErMEHTIB TOPTiBIII 13 3aCTO-
CyBaHHIM METOJHMKH PEUTHHTOBOI ominku €.B. Muuxa
B YMOBax JCLEHTpai3alii yIpaBIiHHS 32 CETMEHTAMU
[5,c. 197].

H.M. PymummH nOpomnoHye BHKOPHUCTOBYBATH
pi3HI BHAM IHTETPaJbHOTO MOKA3HUKA €(PEKTUBHOCTI.
[HTErpanpHMiA MOKa3HUK BHYTPILTHBOI OIIHKK epeKTh-
BHOCTI PO3pPaxOBYEThCSI 3 BUKOPUCTAHHIM 0a3u MopiB-
HSTHHS 32 MHUHYJI TIepiou a00 3 BUKOPUCTAHHIM HOP-
MaTHBHUX 3Ha4Y€Hb, BCTAHOBJICHUX [UIIXOM €KCIIEPTHOT
OIIHKHU. [HTerpaJlbHUH IMOKa3HUK 30BHILIHBOI OIIHKH
€(PEKTUBHOCTI PO3PaXOBYETHCS 3 BUKOPUCTAHHSM raiy-
3eBHX a00 PHHKOBHUX 3HAYEHb MOKA3HUKIB i BiHOIICH-
HAM 0a3W JJIs MOPIBHSHHA. 3arallbHUi iHTerpanbHUAN

1 eTan-niroToB4o-iH(OpMAaL[iHHIH

2 eTar— aHaTiTHYHO-
PO3paxyHKOBHH

MOKa3HUK e(PeKTHBHOCTI 00'€JHye YMHHHKH BHYTpillI-
HBOT'O Ta 30BHIIIHBOTO BILTUBY. J{J1s1 pO3paxyHKy iHTET-
PAIBHUX TIOKAa3HHUKIB ©()EKTUBHOCTI BHUKOPHCTOBYIOThH
NEKTbKa Croco0iB OIIHKKM ((iHAHCOBO-EKOHOMIYHA,
TEXHIKO-€KOHOMIYHA, €KOJIOriYHa, COLiaJbHO-€KOHO-
MiyHa Ta iH.) [9, ¢. 178].

H.A. Xpymem 3ampornoHOBaHO METOMUYHHH ITif-
X1l OJI0 BU3HAYEHHSI PiBHS (PiHAHCOBOTO MMOTEHINATY
MIIPUEMCTBA, SIKUU JTO3BOJISIE OTPUMATH 00’ €EKTHBHY
OIIIHKY pe3yJbTATiB JiSUIBHOCTI MMiIMTPHEMCTB 3B’ 3Ky 1
crIpusie palioOHATEHOMY BUOOPY CTPATETidHHX ajdbTep-
HATHB 1X PO3BHUTKY, OCKIJIbKH IPH TOOY/IOB1 iHTETpalib-
HOT'O TTOKa3HUKA, i3 BUKOPUCTAHHSAM METOJY BiJICTaHEH,
3aCTOCOBAHO HOBE BH3HAYEHHS TIOJIOCIB, III0 BPAXOBYE
HATpsiM Ta 0COOJIMBOCTI il OKpeMHUX (hiHAHCOBUX ITO-
Ka3HHUKIB Ha KIiHIIEBI pe3yJabTaTH IisUTBHOCTI TiAIPH-
eMcTB 3B’ 513Ky [10].

[pyHTYIOUMCh HA JOCIIDKEHHI BHIEHABEIECHUX
METOJIUK, 0YyJI0 BJIOCKOHAJICHO METOJIUKY iHTEeTpaIbHOI
ouinku 3EJ[ 3 ypaxyBaHHSIM crier(ikd eKCHOPTHHX
omepamiii BITYM3HIHUX METATyPridiHUX iAMPUEMCTB
(puc.1).

Ha nepuromy erami BinOyBaeThcs 30ip Ta 00poOka
BHXITHOI iH(poOpMarii 3a aHamizoBaHuil mepiox. [lms
BJIOCKOHAJICHOTO PEUTHHTOBOTO OLIIHIOBaHHS OyJIU BH-
KopHcTaHi BuXinHiI qaHi ¢popm 3BiTHOCTI Nel, Ne2, Ne5
[Iy6nigaoro akmioHepHOro ToBapucTBa “Hikomoin-
cbkuii 3aBo1 epocmariB” (nani — [TAT H3®), na min-
cTaBi SKUX OyJIO MPOBEIEHO aHai3 JIBOX CErMEHTIB —
peaiizaiii MpoayKIilii Ha BHYTPIIIHBOMY PHHKY Ta pe-
ayi3arii Ha eKCIopT.

3 eTar— ynpaBliHChKHIA

(hopMy BaHH:A BHCHOBKIB Ha OCHOBI

aHANMITHYHA 00p 00Ka 1H(opMaLi
(hopM (hIHAHCOBOI 3BITHOCTI

PO3IIOZILT BUTPAT 1 JOXOAIB
TINPHEMCTBA 32 30y TOBHMH
CerMeHTaMH

PO3PaXYHOK YHCTOT0 IPHOY TKY Ha
OCHOBI *“3BITY TP O (hiHAHCOBI
PEe3yIbTaTH 32 YMOBH P €ami3aLlii
TP Oy KL TLBKH B OTHOMY
30y TOBOMY CETMEHTI

Puc. 1. ETanu B1ockoHaIeHOI yNPaBJIiHCHKOI JiarHOCTUKHU HA OCHOBI iHTErpaJibHOI OLIHKH e()eKTUBHOCTI

(hopMy BaHHA CHCTEMH TTOKa3HHKIB
JATIP OBETEHHA IHTErP aNbHO1 OLIHKH

PO3PAXyHOK 00p aHHX MOKA3HHKIB Ta
BI3HAUEHHA Cep €] HIX eTaTOHHHIX
3HaueHb

PO3PaXyYHOK CTYTIEHIO BIIXITEHHA
TOKa3HHKIB CETMEHTY Bil
€TATIOHHOTO

BI3HAUEHHS IHTETPANBHOTO Ta
BIHOCHOTO ITOKA3HHKAIB
eexmBHOCTI 3E]]

OTPHMAHHX P €3y TbTaTiB
TP OBETEHHA OLIIHKH e(heKTHBHOCTI
3EQ

MPHIHATTA YIIP aBIIHCBKHX P1IIEHb
mopo 3xiiicHenHA 3E/] Ta Bubopy
30y TOBOI'0 CETMEHTY Ha OCHOBI
¢(hopMOBaHIX BHCHOBKIB

30BHIIIHbOEKOHOMIYHOI AislJILHOCTI MiANpHEMCTBA
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Mertanypris Ykpainu — 1ie 6a3oBa, a TaKoX Hai-
OLTBII €KCITOPTOOPIEHTOBAHA TaTy3b HAPOIHOTO TOCIO-
napctBa kpainu. [IAT H3® € oqaum 3 HAHOUIBIIKX ITiJ-
MPUEMCTB METATYPriHHOTO KOMILICKCY YKpalHW, Haii-
OUThIIUM (hepOCIUIABHUM MIANPUEMCTBOM B €Bpormi i
JIPYTUM Y CBiTi 32 00CATOM BUPOOHHUIITBA MAPTaHIIEBUX
cmtaBiB (monax 11% cBiToBoro BHPOOHMIITBA (epo-
cruiaBiB). CroxuBadaMu TPOAYKIIT € MeTaaypriiHi
mianpuemMcTBa Ykpainu, kpain €C, Anonii, CIIA, Ka-
Hagu, bimxaboro i Jlanekoro Cxomy. IlpiopureTHIMU
Bugamu npoaykuii [IAT H3® e depocmnikomapranens
Ta hepomMapraselsb.

Bimnosigao mo MutHoro Koxekcy Ykpainu ekc-
MOPT — [I€¢ MUTHUH PEXKUM, TIPH SKOMY TOBapH BUBO-
3SIThCS 33 MEXK1 MUTHOT TepUTOPii O3 30008’ 13aHHS PO
X BBE3CHHS Ha IIF0 TEPUTOPIIO [7].

3 MeToro (popMyBaHHS BUXITHUX JaHUX JUIS TPO-
BEJICHHsI OI[IHIOBaHHS IPOMOHYEMO PO3MOAIINTH BH-
TpaTH, BKIFOUEHI JIO 3aralbHOi COOIBapTOCTI Ha:

— BUTpATH, SIKi BUHAKAIOTH MPH peaiizamii mpo-
IyKITii Ha BHYTPIIIHEOMY PUHKY KpaiHHU;

— BUTpATH, IMOB’s3aHI 3 peai3ali€lo MpOMyKIii
Ha excnoprt (puc. 2).

IloBHa cobiBapTicTh NpoayKuii

1. Bumpamu na supoonuymeo
(cninoni eumpamu)

<\

OpsIMi BUTPATH Ha OIUIATy MpaLl;

v/ 3aranbHOBUPOOHMYI BUTPATH;

v’ iHmi npsAMi BUTpaTH

v’ mpsMi MaTepianbHi BUTpaTH (BapTICTh MAPraHIEBOI PyIM Ta OCHOBHUX MaTepiais);

v/ amoprH3alis BUPOOHUYKMX OCHOBHUX 3aCO0IB Ta HEMATEPIiaIbHUX AKTHBIB, OE3MOCEPETHBO
MOB’SI3aHHUX 3 BAPOOHHLITBOM TOBApPiB, BAKOHAHHIM POOIT;

2. Bumpamu na 30ym

v J L v

» KOHTCHHepH;

> Hacwit; 2.1. Tpancnopmui sumpamu.:
» -bigbag; D , o
S K B 3aJISKHOCTI BiJ] BUIY IAKyBaHHS;

> bigbag

»  BUTpAaTH Ha yTPH-

v/ B 3aJI€XKHOCTI BiJl BUIY TPAHCIIOPTY:
» oruiara Mociyr 3ali3HHLI Bcepe-

‘ JIMHI KpaiHy;
MAaHHs aBTOMO- . .
. »  3/0 npauiBHHUKIB TPAHCIIOPTHOTO
OiBHOTO TpaHe- 610p0 BiLLLTY 36
Topty p y 30yTy

4L

3/T1 IpaLiBHUKIB OIOPO IEKIapy-
BaHHS;

2.2. Bumpamu na mumne opopmaenns

BUTPATH Ha CepTH]iKaIii0 npo-
AYKILii;

A 4

> BHTpATH HA JILCH3YBaHHS]

3. Aominicmpamueni eumpamu

4. Inwi onepayiuni gumpamu

5. @inancosi eumpamu

6. Inwi eumpamu

Puc. 2. Po3noain BuTpaT noBHOi codiBapTocTi mpoaykiii 3a 30yTOBUMH cerMeHTaM#
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OTxe, BUpOOHUYA COOIBAPTICTH peai3oBaHOI MPo-
IOyKIii B 000X cerMeHTax ckiamae 8948,93 rpu 3a 1 T,
11 ITOB’s13aHO 3 THM, 110 Ha CTa[(ii BAPOOHUIITBA BiJIMiH-
HOCTEH y TEXHOJOTIYHIA CXeMi HeMae 1 MPOAYKIIs €
1IEHTUYHOIO.

[TounHaroun 3 MIATOTOBKH MPOIYKIII JO TpaHC-
MOPTYBAHHS, BUTPATU Ha EKCHOPT (OPMYIOTHCS OK-
peMo, 1o 00YMOBIICHO CIIOCO0aMU MTaKyBaHHsI, BUIAMU
TPaHCIIOPTY, Niepe0aYeHUX 30BHIIIHLOCKOHOMIYHUMH
KOHTpakTaMu 1 MDKHApOJHUMH IpaBHIAMH IepeBe-
3eHb. Hampuknan, B ckiani BUTpaT Ha 30yT Ha BHYT-
PIIIHBOMY PUHKY BIJICYTHI BUTPAaTH Ha MUTHE O(QOPM-
JISHHSI, a TIpH peamizamii Ha excriopT 131,61 TpH Takux
BUTpAT MpHIanac Ha 1 T mpomyKIii.

B ckmani iHmMX omepanidiHUX BUTPAT MpPU CSKC-
MOPTi, KPIM CIIJIBHHX 13 BHYTPIIIHBOIO peali3alli€ro BH-
TpaT, BHOKPEMJIIOIOTH BHTPATH Ha KYIIBIIO-TIPOIAXK
iHO3EMHOI BAJIIOTH Ta BTPATU BiJ ONEpamiiHUX Kypco-
BHX PI3HHUIIb.

Joxomu Bia peamizamii Ha 1 T mpoayKIiii, 10 moc-
Ta4a€ThCs HA SKCIIOPT Ta UTS BITYM3HIHUX CIIOXKHBAYIB,
BIJIPI3HSIOTHCS 3a PaxyHOK TOro, IO I[iHM Ha Qepo-
CIUTABH Ha 30BHIIIHIX pUHKAX € BUIIUMU. Y CKJIaJi iH-

IIAX CTaTell JOXOMIB TaKOoX € BIIMIHHOCTI, IO
OB’ sI3aHO 13 crer(iKor 30BHINTHLOEKOHOMIYHOT JTis-
neHOCTI. Hanpuknan, y cknazi crarti “Taun onepariiiHi
JOXO/U TpU 3[IHCHEHHI €KCIIOPTHUX ONepamiil, KpiM
CIIUIBHUX JOXOMIB, TAaKOX BKIIIOYAIOTHLCA JTOXOIH Bijf
oTiepaIlifHuX KypCOBUX Pi3HMIIb 1 BiJl KYMiBIi-TIPOIAXKY
1HO3EMHOI BAIOTH, IO MOB’s3aHi 3 €KCITOPTOM.

Ha nmpyromy erami BinmOyBaeThCsi OOTpYHTYBaHHS
CKJIay CHCTEMH IOKAa3HHKIB, 1[0 BUKOPHCTOBYIOTHCS
JUTSL IHTETPATBHOT OIIHKY €(heKTUBHOCTI 30BHIIIIHBOEKO-
HOMIYHOI JiSUTBHOCTI, iX ajanTalfisi 10 MOJENi po3pa-
XYHKY IHTETpaJIbHOTO YMHHHUKA Ta Oe3nocepeHiil po3-
paxyHOK.

[ Toro, mo0 oIiHKa MOKa3HHUKIB Oyiia KOPEKT-
HOIO i EKOHOMIYHO OOIPYHTOBAHOIO, IPOBEIEMO TIOPiB-
HSIHHS 32 YMOBH, 1110 ITiATPUEMCTBO TIOBHICTIO peatizye
MPOIYKIIO TUTEKN Ha BHYTPIIIHBOMY PHHKY 200 TiJIbKH
Ha EKCIIOPT 3a OJJHAKOBHMX OOCSTiB BUPOOHHUITBA. JIjist
BOTO PO3PAXYEMO PO3MIPH TMOTEHIIIMHOTO YUCTOTO
mpUOYTKY 32 YMOBH, SIKIIO HiAMPUEMCTBO peallizyBaio
BCIO MPOAYKIIIO TUTBKU B OMHOMY cerMeHTi 3a 2014 p.
3nilicHeH] po3paxyHKH MOTCHIIHHUX TTOKa3HUKIB MPeJI-
craBjieHi B Ta0. 1.

Tabnuys 1

Po3paxynok norenuiiinoro yucroro npudyrky IIAT H3® 3a ymoBH, SIKIIIO HiANMPHEMCTBO
peaJtizye BCIO MPOAYKINIO TiJIbKH B OJJTHOMY CErMEHTi, THC. TPH

Crarts Bryrpiusiii Exkcmopt
PHHOK

Uwmcruit moxiz Bix peamizaiii mpoaykiii (ToBapis, pooOiT, IOCIyT) 7501302 9078787
Co06iBapTicTh peaizoBaHOi MPOAYKIIii (ToBapiB, podiT, MOCIIYT) 5805323 5805323
Banoswuii mpuOyTok 1695979 3273464
1M1 onepamiiHi J0Xoau 5257903 6363615
AJMiHICTpaTHBHI BUTPATH 135672 164209
Burpatu Ha 30yT 92001 373842
[Hmi onepaniiiHi BUTpaTH 5945861 7196243
®diHaHCOBUI pe3yabTaT BiJl ONepaIiiHoOl AisUTLHOCTI: TPUOYTOK 780348 1902784
Joxinx BiJ ydacTi B KamiTaii 58 71
[aun noxonu 65851 79694
®DiHaHCOBI BUTpATH 35659 43159
IHmi BuTpaTH 359797 435464
®inaHCOBUIT pe3ysIbTaT 10 ONOAATKYBaHHS: IIPHOYTOK 450799 1503927
Burpatu (1oxix) 3 momaTKy Ha IpuOyTOK 253748 846539
YucTuii piHAHCOBUI Pe3yabTaT:IPUOYTOK 197050 657387

JJ1s1 pedTHHTOBOT OI[IHKY 3aIPONOHOBAHO BUKOPH-
CTaHHS HE TUIBKU MMOKA3HHUKIB €(PEKTHUBHOCTI BUKOPHUC-
TaHHS BJIACHOTO KariTaiy, peHTa0eIbHOCTI JisUTBHOCTI,
IHTeHCHBHOCTI BHUKOPHCTaHHS akTWBIiB. JlolinbHO Ta-
KOXK BpaxyBaTH YMHHUKH, IO BIUTMBAIOTH HA ILUIATO-
CIIPOMOYKHICTh MIAMIPHEMCTBA, HOTO 31aTHICTH JIO CaMO-
¢dinancyBanHs (Tabim. 2).

3a eTanoOHHE 3HAYCHHS JUIsI BU3HAUYCHHS PEUTUHTY
NPUIHATO MaKCUMaNbHe 3HaueHHs nokasHuka (( i ):
a j —max ajy, (D)
ne djy, — GiHaHCOBO-EKOHOMIUHUI MOKA3HUK JIisTEHO-
CTi MAMIPHEMCTBA,
I — HOMED OKa3HHUKA,
b — HOMED cermeHra.
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Tabnuys 2
IoTenuiiini piHaAHCOBO-eKOHOMIYHI MOKAZHUKH
aisiibHocTi ITAT H3®, 2014 p.

306yToBHIf CETMEHT
Toxasuuk BHyTpimHii Excriopt
PHHOK
1. PeHTa0eNBHICTD BIIACHOTO Karli-
Taity 0,261 0,869
2. PenTabebHICTh aKTUBIB 0,015 0,050
3. KoedimieHT 060pOTHOCTI aKTHBIB 0,571 0,691
4. PenrabesnpHiCTh NPOIYKIIT 0,026 0,072
5. KoeoimienT 060poTHOCTI AebiTOp-
ChKOi 3a00proBaHoOCTi 4,050 4,901
6. Ctyninb (iHaHCOBOTO BaXKeIs 1,731 1,265
7. Koedinient camodinancyBaHHs 0,510 1,025
CriodaTtky OOYHCIIOETBCS CTYIIHb BiIXMICHHS

(Pj») TOKA3HUKIB KOKHOTO CETMEHTY BiJl BIAMOBIIHOTO
€TaJOHHOTO 3Ha4YeHHs. HacTymHuUM KpOKOM € BH3HA-
YeHHS IHTETPOBaHOI OIiHKHU (/Ap), SIK CEpEIHBOTO Bil-
HOCHOTO BIIXWJIEHHS YChOTO HaOOpy MOKAa3HHWKIB JIst
nianpuemctsa (Tadi. 3):

n

=1
JIe n — KIUJIbKICTh IIOKa3HUKIB, K€ B HAIIOMY BUIAJIKY
JTIOpiBHIOE 7.

Yum BuIIEC 3HAUCHHS MMOKA3HUKA [4p, TUM e(PEKTH-

BHIIIIA TISUTBHICTE Cy0’€KTa FOCIOAAPIOBAHHS B MEXax

BI/IGpaHOFO CCTMCHTY. MakcuMmanbHe 3HaYE€HHS I[OpiB-
HIOE 1, mo CBiI['—II/ITB opo TC€, 10 CETMCHT 3 TaKUM pPC-
3yJbTAaTOM II0 BCIM IOKa3HMKAaM Ma€ MaKCHMajbHE 3Ha-
YCHHS CCPEa Cel"MCHTiB, 3 AKHMMH BOHO HOpiBHIOETLCSI.

Tabauys 3
InTerpoBana ouiHka eeKTUBHOCTI eKCIIOPTHOL
nisabHocTi ITAT H3®

CermeHT
Bryrpimmiii | Excriopt
puHOK (b1) (b2)

0,96

IToxa3uuk

InterpanbHa omiHKa e(QEKTHBHOCTI
nisuibHOCTI, IAp

BigHocHuit TOKa3HUK iHTErpasbHOI
OIIIHKU €()EeKTUBHOCTI EKCIIOPTHOT Mi-
SUTBHOCTI, %

0,59

100

162,7

Ha tperpoMmy erami ympaBIiHCEKHM IEPCOHAIOM
MIJNPUEMCTBA TPUHAMAETHCS PILICHHS 1100 BUOOPY
30yTOBOTO CErMEHTY Ha OCHOBI Pe3yJIbTaTiB yIPaBJIiH-
CBKO{ IIarHOCTUKY MPOBEJICHOT0 Ha 0a3i iHTerpabHOrO
oriHroBaHHs. Jlns GBI MOTTMOJICHOTO aHaii3y pe-
3YJIBTYFOUOTO TIOKa3HUKa [Ap JOUUIBHO PO3TISHYTH
BIUIMB KOXXHOTO 3 (PAKTOPIB, @ TAKOXK IOPIBHATH (PaK-
THYHI Ta MOTEHIIWHI (DiHAHCOBO-EKOHOMIYHI MOKa3-
HUKH. 3Ha4eHHs (aKTHYHHX Ta MOTSHIIHUX TOKa3HH-
kiB gistmbHOCTI [TAT H3® nmpencrapiieHo Ha puc. 3, 4.

3,50
3,00
2,50
2,00
1,50
1,00
0,38 0,41
0,50 ’ 0,19
’ 0,05 0,000,02 ’ 0,01 011
0,00 H
ur/BK un/a Bfa un/e Kob.neb.3ab. DFL Kcd
H BHY TP 1IIHIA pUHOK (p €aNEHO) ExcrniopT (peaneHo)

Puc. 3. ®akTuuHi QpiHaHCOBO-eKOHOMIYHI NOKa3HUKH AisiibHOCTI [IAT H3® 3a 2014 p.

6,00
5,00
4,00

3,00

2,00

0,87
, 0,69
1,00 | 496 0,57

: 0,010,05
’ [

0,030,07

4,90
4,05

0,00 -
yr/a Bfa

YI1/BK

B BHYTp 1IIHIHA pUHOK (Beck 06¢ir)

Kob.neb.3ab.

DFL

4B

ExcropT (Beck 0b¢ar)

Puc. 4. llorenniiini ¢pinancoBo-exoHOMiuHI Moka3HukH AisabHocTi [IAT H3® 3a 2014 p.
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[NoreHuiiiHa peHTa0ENbHICTH BIACHOTO KaIliTay
TIPH EKCIIOPTI MEPEBHUIIYE PEHTA0ETBHICT IPH peatiza-
1ii Ha BHYTpimHBOMY pHHKY Ha 60,9%. Koxna BKia-
JIeHa TPHUBHS KaliTaly TpH pealizallii Ha BHYTpIiII-
HBOMY PUHKY MpHHECE 26 KOMiHOK MPUOYTKY, a IPH pe-
aumizarii Ha ekcrmopT — 86,9 KomiiioK.

BucHoBkH. 32 10TIOMOTrOI0 1HTETPaIbHOI OIIHKU
30BHINTHBOEKOHOMIYHOT JisUTLHOCTI MiJIPUEMCTBA OY-
JI0 TIOPiBHSHO €(hEeKTUBHICTH JIsITLHOCTI 30yTOBUX CeT-
MEHTIB 32 PI3HHMH IOKa3HHKAMHU (iHAHCOBO-CKOHO-
MIYHOTO CTaHy IiJIPHEMCTBA, IO JajJ0 MOXIHUBICTH
3poOUTH OLTBIT OOTPYHTOBAHUI BHCHOBOK IIIOJIO JIOIIi-
JIBHOCTI 30BHIMIHBOEKOHOMIYHOI AIsUILHOCTI. Taxk Ha
AT H3® peanizamis mpoayKiii Ha eKCIOPT € edek-
TUBHIIIOIO MOPIBHSHO 13 peawi3almielo Ha BHYTPIII-
HbOMY pHHKY Ha 39%. Taki pe3ylbTaTH MOSCHIOIOTHCS
OUTBIII BUCOKOIO BiJUIayer0 KaIiTalxy MPH E€KCIOpPTi 3a
PaxyHOK OUTBIIOT peHTabeIBHOCTI EKCIOPTOBAHOT IPO-
JYKIi1, a TAKOXK OLIBIIOI IHTEHCHBHOCTI BUKOPHCTAHHS
aKTHBIB.

Taxi BUCHOBKH € TaKOX aKTyaJbHUMH Y 3B’SI3KY 3
TUM ()aKTOM, II0 HA BITYM3HSIHOMY PHHKY OCHOBHHUMU
criokuBayaMu ¢epocriais y 2014 p. Oynu meramy-
priitai kom0iHati lonbacy, Taxi sk I[TAT "Mapiymnosns-
CBKMH MeTanypriiiHnii komOinat im.lwriva", ITAT
"CHakiiBchbkuil MeTanypriitauii 3aBon", [TIAT "Merany-
priiftanii kom6OiHat "A3oBctans", [IAT "3anopixcrans",
a BpPaxOBYIOUM COIIaJIbHO-TIONITHYHUN KIIIMAT IbOTO
perioHy, Takuil 30YyTOBHIA CETMEHT € pHU3UKOBaHUM. Ta-
KHM 9HHOM, MiTIPUEMCTBY JOIUIFHO 30CEPEIUTHCH HA
€KCITIOPTHOMY 30yTOBOMY CETMEHTI.
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Bakyapunk O. M., Knnmexk O. O. YnpasJin-
CbKa JiarHOCTHKAa 30BHIIIHLOEKOHOMIYHOI AiflJIb-
HOCTi MiIMPUEMCTB HA OCHOBI iHTErPaJIbHOI OIHKH

VY craTTi po3riSHYTO KIIOYOBI METOIUKHU 1HTE-
IpajbHOI OIIIHKK €eKOHOMIYHOTO CTaHy Cy0’€KTIB TOCIIO-
JIApPIOBaHHS, BJOCKOHAJIICHO METOJMKY iHTErpajibHOI
OIIIHKK €()eKTHBHOCTI 30BHIIIHBOCKOHOMIUHOI JisTb-
HocTi mignpueMcTBa. OTpuMaHa iH(pOpMAIlS € OCHO-
BOIO UTS YIPABIIHCHKOI MIarHOCTHKH Ta MPHAHSITTS
pIlICHb IIOJI0 TOJAIBIIOr0 BHOOpPY 30YTOBHX Cer-
MEHTIB.

Knrouoei cnoea:. BUTpAaTH 30BHIITHBOCKOHOMIYHOT
JISUTBHOCTI, YIIPaBIiHCBKA JIarHOCTHKA, 1HTETrpajbHA
OIliHKa, e()eKTUBHICTH EKCIIOPTHOT JisUTHOCTI.

Bakyabunk E. M., Knumiek O. A. YnpagieHde-
cKasi JAMArHOCTHKA BHEIIHEIKOHOMHYECKO Je-
SITEJIbHOCTH TPEINPUSTHIE HA OCHOBe HHTErpajb-
HOM OLICHKH

B crathe paccMOTpEHBI KITFOUEBBIE METOAUKU HH-
TerpaNbHOI OLEHKN SKOHOMHYECKOTO COCTOSHUS CYyOh-
€KTOB X03HCTBOBAHMUS; yCOBEPIICHCTBOBAHA METOIUKA
HWHTETpaIbHON OIICHKH 3(PPEKTUBHOCTH BHEITHEIKOHO-
MHUYECKON JIesTeNbHOCTH Tpeanpustus. [lomyueHHas
HH(POPMAIHS SBISETCS OCHOBOW ISl YIPaBICHIESCKOU
JIMArHOCTUKY U MIPUHATHS PEIICHUN O JaTbHENIIIEM BhI-
0ope COBITOBBIX CETMEHTOB.

Knrouesvie cnoea:. pacxonsl BHEITHEIKOHOMHYE-
CKOH JIeATeNPHOCTH, YIPaBICHUYECKAs ITUATHOCTHKA,
WHTETpaIbHAs OICHKA, A(P(QEKTUBHOCTh SKCHOPTHOU
JIeSITEIEHOCTH.

Vakulchyk O. M., Knyshek O. O. Management
Diagnostics of Enterprises International Business
Based on Integrated Assesstment

The article discusses the key methods of integrated
economic assessment of enterprise; method of inte-
grated assesstment of the enterprises international busi-
ness activity effectiveness has been improved. Obtained
information may be used as the basis of management di-
agnostics and decisions about marketing segments.

Keywords: costs of international business activity,
management diagnostics, integrated assessment, the ef-
fectiveness of exports.
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