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EXTERNALITIES IN THE EUROPEAN UNION: CONCLUSIONS FOR UKRAINE

Ukrainian industry produces a large number of
potential pathogens of negative externalities, the total
volume of which exceeds that of other sectors of the eco-
nomy. This situation is due to the specifics of old in-
dustrial production models, whose share in the structure
of Ukrainian industry reaches 95%. A fundamental fea-
ture of old-fashioned production models is the high-
volume processing of raw materials using fossil fuel
energy. The process of processing and production of
energy is accompanied by the production of large
amounts of waste in the form of solid and gaseous sub-
stances. Waste is the main, potential causative agent of
negative externalities. The negative impact of waste
from old industrial production models on the environ-
ment is the quintessence of negative externalities (exter-
nalities) in the economy.

As industrial production in Ukraine produces a sig-
nificant part of waste, the issues of detection and inter-
nalization of negative externalities are extremely im-
portant. The main problem is that in the context of inter-
nalization of negative externalities of industrial produc-
tion it is difficult to establish the presence of artificial
pollution (not of natural origin) and assess its impact on
economic processes. In addition, the country lacks the
institutional conditions for internalizing negative exter-
nalities and has not developed an appropriate institu-
tional environment.

Analysis of the current state of research on the pro-
cesses of internalization of negative externalities allows
us to conclude [1-6] that in general for Ukraine remains
unresolved a number of issues of theoretical and applied
nature. In particular, there is a need to generalize the
tools of internalization of negative externalities in the
European Union and assess the feasibility of these tools
in Ukraine

In this regard, the purpose of the article is to sum-
marize the tools of internalization of negative externali-
ties in the European Union and assess the feasibility of
these tools in Ukraine.

European experience of internalization
of negative externalities
Today in European practice there are three main
approaches to the internalization of negative externali-

ties: direct regulation, the use of market (economic)
instruments and institutional. The first approach in-
volves direct regulation through rules, prohibitions, re-
strictions to correct the behavior of the source of exter-
nal effects.

Direct regulation determines permissible beha-
vior and establishes penalties for violating the rules of
conduct. Covers a wide range of direct action manage-
ment tools established by law. The legislation formu-
lates its objectives to achieve a certain quality of the en-
vironment in technical and production norms / stan-
dards, standards and requirements that are designed to
restrict the freedom of choice of the economic entity. A
necessary condition for the effective application of di-
rect regulation methods is strict control over compliance
with the law and the establishment of fairly strict
measures of responsibility for their violation.

The most common tool is norms (standards). There
are two types of standards:

— environmental quality standards (ambient stan-
dards);

— emission standards.

Environmental quality standards characterize the
quality of the environment (emission limit values
(ELV)). In the European Union (EU), air quality is re-
gulated by setting quality standards — limit values / tar-
gets. They are based on special principles that apply to
all issues governed by EU environmental law:

the principle of taking into account the impacts —
the specific impact on the recipients (person / object of
the environment) is assessed, while not considering the
technological feasibility of quality standards or the eco-
nomic feasibility of ensuring compliance with them;

the principle of universality is realized in the defi-
nition of uniform standards;

the principle of practical reachability has led to the
emergence of the concept of intervals of acceptable de-
viations (Margins of Tolerance), formed on the basis of
the difficulty of achieving the requirements of the stan-
dards;

the principle of uncertainty of requirements for any
specific technologies motivates the search for innova-
tive solutions, as standards tend to increase, and over
time, more stringent standards are adopted;
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the principle of best available technologies pro-
vides for the practical implementation of relevant tech-
nological and technical solutions to prevent / reduce
emissions of harmful substances and the possibility of
application in a particular region;

The “polluter pays” principle is currently key in
EU environmental policy and provides that the costs of
preventing / reducing pollution and measures aimed at
restoring the environment are responsible for pollution
(economic operators).

And, in turn, regulations set restrictions on the
entry of pollutants into the environment from various
sources. Emission standards are divided into two types:

quantitative limits on the amount or concentration
of emissions (performance standards);

technological standards for equipment or techno-
logical processes (technology standards).

For example, in the United Kingdom, air quality is
regulated in accordance with The Airquality Strategy
(2007) by setting clear deadlines for quality targets (con-
centration is reached by a certain date; after the deadline,
exceedances are prohibited). The list of priority sub-
stances, along with ozone, carbon monoxide, nitrogen
and sulfur dioxins, suspended solids and lead, includes
benzene, 1,3-butadiene and polycyclic aromatic hydro-
carbons. Similar to the provisions of EU legislation, air
quality targets have been set for the protection of plants
and ecosystems, as the object of protection, in addition
to human life and health, can be objects of nature [7].

The United States has introduced a system of pri-
mary (installed and enforced for health, including sensi-
tive groups) and secondary (installed to protect pro-
perty, including reduced visibility, harm to animals,
crops, plants and buildings) air quality standards, 1990).
For each substance, the specified number of excee-
dances of the specified quality standards, for example,
the primary standards of carbon monoxide can not be
exceeded more than once a year.

Australia has air quality standards, the specificity
of which is to determine the averaging period and the
maximum number of cases per year (WHO 2000). Indi-
cator air pollutants include carbon monoxide, lead,
ozone, nitrogen dioxide, sulfur dioxide and suspended
solids.

An example of technological regulation is the
standards of best available technologies, widely used in
European countries since the mid-90s, in accordance
with the Council of Europe Directive 96/61 / EC on in-
tegrated pollution control and prevention [8]. The main
purpose of the introduction of the best available techno-
logies is to improve the management and control sys-
tems of production processes in industrial enterprises to
ensure an integrated approach to environmental protec-
tion. The use of the best available technologies allows
to increase technological efficiency and environmental
safety at industrial facilities. Guiding documents on
technological rationing are constantly modified in ac-
cordance with the advanced and most effective today
production processes and equipment. In the EU, they are

used in the process of issuing permits to industrial
enterprises for wastewater discharge, emissions into
the atmosphere and disposal of solid waste. The best
available techniques allow to assess the practical suita-
bility of specific technologies to ensure compliance with
environmental standards developed and used to prevent
and / or reduce discharges, emissions and overall envi-
ronmental impact.

Therefore, evaluating the tools of direct regulation,
we can state that they are:

— do not minimize environmental costs;

— do not stimulate the reduction of pollution above
the level established by norms (standards);

—have high costs of administration and control.
However, these methods allow (with effective control)
guaranteed to achieve the target quality standards of the
environment for a fixed period of time. The latter pro-
perty is especially important in the initial stages of envi-
ronmental policy, when it is important to quickly nor-
malize the environmental situation.

The second approach uses economic (market)
regulatory instruments, where the main way of influ-
encing market instruments is the correction of pricing
and resource allocation [9]. In European practice, such
instruments as trading permits (market instrument) and
emission charges (Pig tax) are widely used.

In the European Union, an example of permit
trading is the emissions trading system [10], which
was introduced in the EU in 2005. The EU Emissions
Trading System (EU ETS) is the main instrument for the
EU to achieve its goals of reducing greenhouse gas
emissions, which are declared internationally and
reflected in EU legislation. The EU ETS operates on
the principle of limiting greenhouse gas emissions and
trading in greenhouse gas emissions permits. Proceeds
from the sale of greenhouse gas emissions permits pro-
vide Member States with revenue that can be used,
inter alia, for programs to reduce carbon and renew re-
newable energy. On the one hand, the price of emissions
increases the costs associated with activities that cause
pollution. On the other hand, the EU ETS encourages
emission reductions in those enterprises where it is most
financially advantageous.

The EU ETS operates in 31 countries (all 28 EU
countries, as well as Iceland, Liechtenstein and Norway)
and limits emissions from more than 11,000 power
plants (power plants and industrial enterprises) and air-
lines operating between these countries. Thus, the EU
ETS covers about 45% of greenhouse gas emissions in
the EU. The EU ETS also promotes emissions trading in
other countries and regions [11].

The system of permit trading on the example of
emissions trading has its own features, which are [9]:

guaranteed compliance with the established re-
strictions on access to the resource and allows you to
determine the market price of this access;

allows polluters to be flexible, and to choose be-
tween installing treatment equipment and purchasing
permits;
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stimulates technical progress, as excess permits
can be sold, which in itself ensures the transfer of emis-
sion rights to those who value them above. However, the
transaction costs of implementing this approach can be
extremely high.

Central among economic (market) instruments is
the fee / emission tax (emission tax), or Piguvian tax, the
effectiveness of which has been studied in detail in
theory and has already gained practical experience.

A. Pigou showed that the efficient allocation of re-
sources can be ensured by setting commodity prices at
the level of marginal social costs. The real price of a
good must be adjusted by a tax equal to the difference
between the public and private marginal costs at the
point of efficient production. Determining the amount of
tax and developing a mechanism for its implementation
is entrusted to the state [12].

Full internalization of negative externalities
through the Pig tax is possible if the controlling body
has the information:

about the magnitude of the negative external ef-
fects of pollution;

marginal cost functions of individual emission
sources.

Since this is practically impossible, in the scientific
literature the Pig tax is considered as a theoretical con-
struction rather than as a specific tool. If the tax is un-
derestimated, it is impossible to achieve the goal — inter-
nalization of negative externalities and, accordingly,
efficient allocation of resources, and if it is overesti-
mated — additional burden is imposed on producers /
consumers.

There is no single unified system of such taxes in
Europe [13]. The tax base is a physical unit that has a
specific, proven negative impact on the environment. It
should be noted that environmental taxes in the EU in-
clude the following groups of payments [14]:

energy taxes — taxes on energy products, including
coal, petroleum products, gas, electricity, fuel, etc.;

transport taxes — payments for the import, opera-
tion, disposal of vehicles, their sales and resales;

taxes on environmental pollution — payments for
direct emissions of pollutants into the air, discharges
into water bodies, noise pollution;

taxes for the use of natural resources — for the ex-
traction of minerals, water intake, etc.

It should be noted that the new European strategy
for economic development "Europe 2020: a strategy for
smart, sustainable and comprehensive growth" pays
considerable attention to implementing the idea of more
rational use of natural resources, improving the environ-
mental situation, developing new environmentally
friendly technologies. According to the single environ-
mental strategy, which is designed for 2020 and is called
the "Strategy 20-20-20", it is planned to reduce green-
house gas emissions by 20% (from the level of 1990), to
increase the share of energy production to 20% through
renewable energy sources, and the total energy con-
sumption of EU member states should be reduced by

20% [15]. In the EU member states, energy taxes
(Austria, Great Britain, Italy, the Netherlands, Slovenia,
Sweden) are common environmental taxes. These are
taxes on the consumption of electricity, coal, natural gas
and fuel, mineral fuel tax (Austria, Great Britain,
Greece, Denmark, Ireland, Spain, Italy, Luxembourg,
Netherlands, Germany, Slovakia, France) [16, p. 11].

In practice, emissions taxes are set in one of two
ways [9]: 1) by an iterative trial and error procedure — a
consistent increase or decrease in the tax (depending on
how the initial level was set) or 2) by establishing certain
environmental standards, to achieve which the fee / tax
is used as an aid. The real system of emissions payments
is a kind of payments based on estimates of the quantity
and quality of pollution, which allow to create incen-
tives for the polluter to reduce pollution and to some ex-
tent replenish the budget / trust funds (double dividend).
In this sense, taxes are perceived as a basic principle of
modern environmental policy in developed countries.
However, according to Western economists, real taxes
everywhere are set below effective.

Pig taxes allow companies to be flexible (choose to
pay or reduce emissions). Correctly, set taxes stimulate
technological development (introduction of nature-
saving technological processes) and minimize environ-
mental costs of society. However, the calculation of the
tax requires a significant amount of information, which
the controlling body usually does not have.

Due to the predominantly fiscal orientation of eco-
nomic instruments and insufficient efficiency of the sys-
tem of control over the reliability of reporting data of
entrepreneurs, they are not interested in allocating funds
to funds or in the implementation of environmental
measures. There is a need to adjust the existing system
for more efficient use of business entities and reduce the
cost of ensuring its operation.

Thus, the permit trading system has the following
features. First, it is guaranteed to ensure compliance
with the established restrictions on access to the re-
source and allows you to determine the market price of
this access. Second, it allows businesses to be flexible
by choosing between installing treatment equipment and
purchasing permits. Third, it encourages technical pro-
gress, as surplus permits can be sold and allow emis-
sions rights to be passed on to those who value them
more. However, transaction costs must be taken into ac-
count, which can be extremely high.

It should be recognized that the economic nature of
the Pigou tax and the permit trading system is the same —
the tax should be considered as a form of monetary
realization of property rights, and the introduction of
pollution charges simply suggests that the polluter is not
the sole owner of assimilation potential. (by the state).
The difference between a permit and a tax is that the
"value" of a permit is set by the market and it is more
tax-free than the opportunistic behavior of the bureau-
cracy. Another difference is that the emissions trading
system does not require a large amount of information
unlike the tax system.

Exonomiunmii Bicauk Jlonbacy Ne 4(62), 2020



O. Serdiuk, I. Petrova

Research of institutional tools of internalization
of negative external effects

Historically, the first in the internalization of nega-
tive externalities began to develop tools for direct regu-
lation. Then economic (market) instruments became
widely used. However, neither the first nor the second
could not completely solve the problem of internaliza-
tion of negative externalities. The third stage in the de-
velopment of tools for internalizing negative externali-
ties was the introduction of institutional regulatory
tools, which include disclosure strategies and voluntary
business initiatives.

As part of the disclosure strategy, information is
seen as a public good. In certain situations, there is an
"asymmetry of information", which interferes with the
effective functioning of the market. It is clear that the
polluter is not interested in disseminating information
about its activities. On the other hand, the benefits of
"informed pollutant behavior" for the individual con-
sumer create less information acquisition costs. In addi-
tion, the disclosure strategy provides for the conditions
under which companies must disclose information about
the source of negative externalities. This tool aims to
make it profitable for companies to demonstrate high
environmental performance.

Under the Environmental and Public Information
Act 1986, the United States implemented a program to
inventory toxic emissions that had not been previously
controlled. All companies that used more than £ 10,000
of chemicals or imported, processed or produced more
than £ 25,000 of chemicals on a list had to report annu-
ally to state and municipal authorities. These reports
were available to the general public. According to the
EPA, as a result of this program, emissions have been
reduced by 44%, and the cost of many chemical compa-
nies has decreased significantly [17].

Within the framework of the instrument of volun-
tary business initiatives, environmental certification, en-
vironmental labeling, environmental reporting, self-
regulation in the form of setting their own environmen-
tal goals, developing their own environmental policy,
codes of conduct, etc.

The most common forms of environmental certifi-
cation are the international standards of environmental
management, which contain requirements for planning,
management and control of environmental activities
carried out by enterprises in order to achieve consistent
improvement of environmental performance in accor-
dance with environmental policy.

An example of voluntary business initiatives is the
EMAS (Eco-Management and Audit System) — a volun-
tary certification program for European industrial enter-
prises, which aims to assess the environmental perfor-
mance of industrial enterprises and create conditions for
providing the public with full environmental infor-
mation. In the EMAS system, the main emphasis is on
in-house methods of environmental protection.

Another voluntary initiative is eco-labeling, which
informs customers about the environmental properties

of products and is actively used in advertising. Certifi-
cation systems for obtaining eco-labels include a set of
requirements, the main of which are: a) the presence of
a quality end product that does not contain substances
that adversely affect the human body; b) minimal nega-
tive impact on the environment at all stages of the pro-
duct life cycle; c) recycling / recycling of waste and
packaging. Compliance with these requirements means,
in essence, that the company largely internalizes the
negative externalities [9].

Therefore, for companies to publicly demonstrate
the development of their own policies in the field of
environmental protection, appropriate codes of conduct,
the publication of environmental reports to society is
considered the norm. However, there is very little
evidence of the effectiveness of these initiatives. More-
over, there is no legal liability for non-fulfillment of the
obligation. At the same time, the only "justice" is a
broad public condemnation of the company's actions for
non-compliance with the declared actions.

As follows from the above analysis, there is no uni-
versal tool that would provide full internalization of
negative externalities. In other words, no internalization
tool can be considered the best in all situations, so for
any field of activity it is necessary to take into account
a large number of factors and regional characteristics.

The use of tools for internalization of negative ex-
ternalities for old industrial production models has its
own specifics. The fact is that the problem of internali-
zation is complicated by the general economic crisis and
the decisive role in this process belongs to the state (di-
rect regulatory instruments), because economic (mar-
ket) and institutional instruments can not work due to
underdeveloped institutional structure of the economy.
There is no ready-made functioning model of internali-
zation anywhere in the world. Therefore, in modern con-
ditions, the most successful solution will be the deve-
lopment and improvement of tools for direct state regu-
lation of negative externalities in combination with eco-
nomic (market) instruments, because both economic and
market instruments can work effectively and purpose-
fully only if environmental quality standards are estab-
lished and observed. environment.

For example, as a result of direct tools for interna-
lization of negative externalities (minimization of waste
by its utilization, treatment of industrial emissions, etc.),
metallurgical enterprises export slag waste generated in
the process of metal remelting. For a long time in the
structure of these wastes, chemical processes occur, ac-
companied by the release into the atmosphere of a num-
ber of chemicals. At the same time, there is no exact as-
sessment of the negative consequences of the further
stay of waste in the natural environment.

This example shows that only the use of direct con-
trol tools is clearly insufficient, and to consider them as
the only tool for internalization is ineffective because it
gives only a short-term effect — slag dumps concentrate
pollutants, and these concentrations themselves gra-
dually become secondary sources of technogenesis.
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And if the state influence on metallurgical enter-
prises through direct instruments is combined with the
use of stimulating economic (market) instruments, it is
possible to further use metallurgical slag to obtain addi-
tional metal, which can not be removed by traditional
processing, but can be obtained using modern technolo-
gies and equipment by the enterprise or the enterprise
interested in use of the given waste as initial raw mate-
rials.

This combination, based on direct government in-
tervention and the use of stimulating market instruments
(technological and organizational innovations), marks
the beginning of a radical structural transformation of
the economic system, as it allows cooperation between
enterprises and the state, NGOs, the public and other
stakeholders. on the other hand.

To do this, among the direct tools of internalization
of external effects, it is advisable to apply quality stan-
dards, licensing, direct control of certain economic
activities, development and implementation of best
available technologies, transfer of certain functions that
contribute to greening production, other outsourced or-
ganizations. Economic (market) instruments are un-
doubtedly more flexible and focused on ensuring maxi-
mum efficiency of social production and rational use of
the assimilation potential of the ecosystem.
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Cepawok O. C., Ilerposa 1. I1. Y3araibHeHHs in-
CTPYMEHTIB /1 iHTepHaJi3anii HeraTHBHUX 30BHIIIHIX
epextiB y €Bponeiicbkomy Coro3i: BHCHOBKH st
Ykpainu

IIpoBeneHo MOPIBHSUILHUIN aHaJi3 IHCTPYMEHTIB iH-
TepHaTi3allii HeTaTUBHUX 30BHIMHIX edekTiB. Ha ocHOBI
y3araJbHEHHS Ta OL[IHKY MOXKJIMBOCTEH BUKOPUCTaHHS iH-
CTPYMEHTIB iHTEpHaJi3allii HETaTUBHUX 30BHINIHIX e(eK-
TiB BU3HAYEHO OO0JNACTi 3aCTOCYBaHHs, a TaKOX CHIbHI
i cmalbKi CTOPOHM MPSMOTO PETYJIIOBaHHS, SKOHOMIYHUX
(PMHKOBHX) Ta IHCTUTYLIHHUX iHCTpyMeHTIiB. OxapaxTre-
PH30BaHO IHCTPYMEHTH MPSMOTO PETYJIIOBAHHSI, Ta BUSB-
JICHO, 110 BOHU He 3a0e3IeYyI0Th MiHIMi3allil0 eKOHOMiY-
HHUX BHUTpAT Ta BIIPI3HAIOTHCS BUCOKMMH BUTPAaTaMH aMi-
HICTPaTHBHOTO Xapaktepy. [IpoaHanizoBaHO €KOHOMIiYHi
(pMHKOBI) IHCTPYMEHTH PETYIIOBAHHS Ta BHSBIICHO, IO B
€BPOTICHUCHKIH MPaKTHUIl MIUPOKO 3aCTOCOBYIOTHCS TakKi iH-
CTPYMEHTH SK TOPTIiBIS J03BOJIAMU (PUHKOBHH 1HCTPY-
MEHT) Ta Tuiata 3a BUkuau (mogarok Iliry). PosristayTo Ta
MIPOaHaTi30BaHO IHCTUTYIIHHI iIHCTPYMEHTH PETYIIOBaHHS
SIK CTpaTeris po3KpuTTs iHopmanii Ta JoOPOBUIBHI iHIII-
atuBu. OOGIPYHTOBAHO, IO HE ICHYE YHIBEPCAJIBHOTO iH-
CTPYMEHTY, KM 3a0e31edyBaB OM OBHY 1HTEpHAJII3ali0
HEeraTHBHHX 30BHINIHIX edekTiB. Buspneno, mo B cydac-
HHUX YMOBax, HalOUIbII BIATUM PillIEHHSM OyJie PO3BUTOK
1 BIOCKOHAJICHHS IHCTPYMEHTIB MPSIMOTO JIEP>KaBHOTO pe-
TYJTIOBaHHS HETATUBHUX 30BHIIIHIX €QEKTIB y IMOEIHAHI 3
€KOHOMIYHUMU (PUHKOBUMH) IHCTPYMEHTaMHU, aJpKe 1 €Ko-
HOMIYHI, i pUHKOBI iIHCTPYMEHTH MOXYTbh €(DEKTHBHO 1 IIi-
JeCIPSIMOBAHO TIPALIIOBATH TUIBKH 32 YMOBH BCTAHOB-
JIEHHS 1 JOTPUMAaHHS €KOJIOTiYHUX CTaHIAPTiB AKOCTI Ha-
BKOJIMIIIHBOTO cepefoBuia. HaxaHo XapakTepuCcTHKy 3a-
CTOCYBaHHSl IHCTPYMEHTIB IHTEpHaNi3alil HEraTHBHUX
30BHIIIHIX ¢()eKTiB Ha MPHUKIIAIl NUIAKOBHX BiJIBAaJiB.

Kntouosi cnosa: iHTEpHaNi3alis HEraTHBHUX 30BHIIII-
HiX edekTiB, IHCTpyMeHTH, €Bponelicekuii Coro3, 3apy-
ODKHHMH TOCBIJI, IPSIMI IHCTPYMEHTH PETYJIIOBAHHS, EKOHO-
MiuHi (PMHKOBI) IHCTPYMEHTH PETYJIIOBAHHS, IHCTPYMEHTH
THCTUTYIIHHOTO PEryIIOBaHHS, CTAPOTPOMHUCIIOBI MOIETi
BHPOOHUIITBA.

Serdiuk O., Petrova I. Generalization of Tools for
Internalization of Negative Externalities in the Euro-
pean Union: Conclusions for Ukraine

A comparative analysis of the tools of internalization
of negative external. Based on the generalization and as-
sessment of the possibilities of using the tools of internali-
zation of negative externalities, the areas of application, as
well as the strengths and weaknesses of direct regulation,
economic (market) and institutional tools are identified.
The tools of direct regulation are characterized, and it is
found that they do not minimize economic costs and have
high administrative costs. The economic (market) instru-
ments of regulation are analyzed and it is revealed that in
European practice such instruments as trade in permits
(market instrument) and emission charges (Pig tax) are
widely used. Institutional regulatory tools such as disclo-
sure strategies and voluntary initiatives are considered and
analyzed. It is substantiated that there is no universal tool
that would provide full internalization of negative externa-
lities. It is revealed that in modern conditions, the most suc-
cessful solution will be the development and improvement
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of tools of direct state regulation of negative externalities
in combination with economic (market) instruments, be-
cause both economic and market instruments can work
effectively and purposefully only if environmental stan-
dards are established and observed. environmental quality.
The characteristic of application of tools of internalization
of negative external effects on an example of slag dumps
is given.

Keywords: internalization of negative externalities,
tools, European Union, foreign experience, direct instru-
ments of regulation, economic (market) instruments of re-
gulation, tools of institutional regulation, old industrial
production models.

Cepawok A. C., ITerpoBa HU. II. O600meHue uH-
CTPYMEHTOB /UIl HHTEPHAJM3ALMU OTPHMIATEJbHBIX
BHemrHUX 3¢ dexToB B EBponeiickom Coro3e: BHIBOIbI
U1 Y KPanHbI

IIpoBeneH cpaBHUTENBHBIN aHAIUM3 WHCTPYMEHTOB
MHTEPHATN3AIMA OTPHUIATENFHBIX BHEITHUX 3((EeKTOoB.
Ha ocHoOBe 0000II€HHUS ¥ OIICHKH BO3MOKHOCTEH HCIOJh-
30BaHMS NHCTPYMCHTOB HHTCPHAIN3AIIUH OTPHLIATCIEHBIX
BHEIIHUX 3P PEKTOB OMpPEICICHBI 00IACTH MPUMCHCHHUS, a
TaKXKe CWIBHBIC U c1a0ble CTOPOHBI IPSMOTO PETYITHPOBa-
HUS1, 3KOHOMAYECKHX (PBIHOYHBIX ) M HHCTUTYIIHOHATBHBIX
HHCTPYMEHTOB. OXapaKkTepH30BaHbl WHCTPYMCHTHI TIpsi-
MOTO PETyJIMpPOBaHU, U OOHAPYKEHO, YTO OHH He oOecTie-
YHBAIOT MUHUMHU3AITUIO SKOHOMHUYECKUX 3aTPaT U OTIHYa-
IOTCSI BBICOKMMH 3aTpaTaMHi aIMHHHUCTPATHBHOTO Xapak-

29

Tepa. IIpoaHanu3upoBaHBl YKOHOMHYCCKHE (PHIHOYHBIC)
HHCTPYMEHTHI PETYJIHPOBAHUS U BEISBICHO, YTO B €BPO-
MEeUCKOM MpaKTUKE HIUPOKO MPUMEHSIOTCS TaKUe UHCTPY-
MEHTHI KaK TOPTOBIIS Pa3pelIeHISIMH (PRIHOYHBINH HHCTPY-
MEHT) 1 Tutata 3a BeIOpock! (Hator [Tury). PaccMoTpenst n
MIPOaHATM3UPOBAHEl HMHCTUTYIIMOHAIBHBIC HHCTPYMEHTHI
pEeTyIUpOBaHMA KaK CTPATETUs paCKPHITHA HH(POpMAITIH U
JI0OpOBOJILHBIC HHAIIUATHBEL. OOOCHOBAHO, YTO HE CYIIe-
CTBYET YHUBEPCAIBHOI'O MHCTPYMEHTA, KOTOPBIH obecre-
4yyBaj OblI MOJHYI0 WHTCPHAIU3AINIO HETATUBHBIX BHEIII-
HuX 3 (PekToB. BRIABICHO, UTO B COBPEMEHHBIX YCIOBHSX,
HanOoJee yauHbIM pelieHrneM OyJeT pa3BUTHE U COBEp-
IIEHCTBOBAHUE HHCTPYMEHTOB MPSMOTO TOCYIapCTBEH-
HOTO PETYJIUPOBAHUS OTPUIIATEIBHBIX BHEITHUX () ()EKTOB
B COYETAHWH C YKOHOMHYECCKUMH (PBIHOYHBIMH) HHCTPY-
MEHTaMH, Belb ¥ SKOHOMUYECKHE, U PHIHOYHBIE HHCTPY-
MEHTBI MOTYT 3(h(PEKTHUBHO | TIeJIeHaNpaBIeHHO paboTaTh
TOJIBKO TIPH YCIIOBUHW YCTAHOBIICHUS U COOJFOIEHUS IKOJI0-
THYECKUX CTaHNApPTOB KadecTBAa OKPY)KAIOMICH Cpepl.
OxapakTepu30BaHBl MPUMEHEHHUS MHCTPYMEHTOB HHTEp-
HAJIM3aIlUN OTPUIIATEIBHBIX BHEMIHUX 3()()eKkToB Ha mpH-
Mepe IUIAKOBEIX OTBAJIOB.

Kniouegvie crosa: vHTEpHANN3AIMS OTPULATEIBHBIX
BHEIHHX 3((exToB, MHCTpYMeHTHI, EBponeiickuit Coros,
3apyOCIKHBIN OMBIT, MPSIMBIC WHCTPYMEHTHI PETyIHUpOBa-
HUS1, 3KOHOMAYECKHE (PBIHOYHEIC) HHCTPYMEHTHI PETyITU-
pOBaHUS, HHCTPYMEHTHI HHCTUTYIIMOHAIBHOTO PETYIHPO-
BaHU, CTAPOTIPOMBIIIUICHHBIE MOJICIH POU3BOCTBA.
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