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®DuHaHCOBBIN (DaKTOp, CTaB MOIIHBIM KaTaanu3aTOPOM TJI00aIbHOTO 3KOHOMUYE-
CKOTro KpM3uca U MHOTOUYMCJIEHHBIX HAlIMOHAJIBHBIX 9KOHOMUYECKUX “KaTtacTpod” u
BBISIBUB HECOOTBETCTBHUE CYIIECTBYIOIINX TEOPETUKO-TIPUKIATHBIX pa3paboTOK B 00-
JlacTu (prHaHCOB peajbHOM MPaKTUKE XO351MCTBOBAaHMUS, BbIBEJ (PMHAHCOBYIO Mpo0Jie-
MaTUKy Ha TepeloBble MO3ULIMU MUPOBOU 9KOHOMUYECKON Hayku. B yactHOoCTH, UC-
cJieoBaTeIbCKU MHTEepec (hOKYyCUPYETCS Ha TeX MPEANOChUIKaxX U (hakTopax, KOTOpbIe
00YCJIOBIMBAIOT CIIOCOOHOCTh KOHKPETHBIX HAIIMOHAIbHBIX (PMHAHCOBBIX CUCTEM, JaXe
MO/ CWJIbHBIM BHEIITHUM JIaBJI€HUEM KOHBIOHKTYPHBIX KOJe0aHNII MUPOBOTO (hrHaH-
COBOTO PbIHKA, COJICMCTBOBATh aHTUILIMKJIMYHOMN CTAOUIN3AIMU U YBEPEHHOMY JIBUXKE-
HUIO CTpaHBbI B Jiydlllee Oyaylliee Wi, HA000pOT, BLICTYIATh B POJIM BCTPOEHHOTO Jie-
CTabMIM3aTopa MAKPO3IKOHOMUYECKOM CUTYalluH, “TOpMO3a” IIPOrpeCCUBHBIX MPEOD-
pa3oBaHUi M “areHTa BAUSIHUSI” MUPOBOY (DMHAHCOBOM OJIMTaAPXWUU U MEXIYHAPOTHBIX
(buHaHcoBbIX MHCTUTYTOB. Kak u 6yarogapst yeMy HEKOTOPbIM (DMHAHCOBBIM CUCTE-
MaM yIajoch B 3BOJIIOLIMOHHOM JBMXKEHUW HaKOTUThH PE3EPBbl YCTOMUYMBOCTH, aaarl-
TabebHOCTU U pehOopMaIIMOHHON MIACTUYHOCTHU, JOCTATOUHbIE 151 TPOTUBOAEHCTBUS
BHEIIHUM Y BHYTPEHHUM CUCTEMOPA3PYIIAIOIIAM BO3MYIIEHUSIM?

IIpusiTHO MpU3HATh, YTO B CTOPOHE OT aKTyaJbHBIX UCCIENIOBAHUI HE OCTAIOTCS U
oTevyeCTBEHHbIE yuyeHble. FIMeHHO pelieH3upyeMast MOHOorpadus U cTaja JOCTaTOYHO
yIa4YHBIM IPUMEPOM TaKHUX HAyYHBIX TTIOMCKOB.
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tuBa). — K. : AHHY “Akan. dbin. ynpasninug”, 2013. — 453 c.
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Kputnka u 6ubnmorpadus

TBopueckoe MCIob30BaHUE METOMOJIOTUM 3BOJIOIMOHM3MA, BIIOJHE aJeKBaTHOM
MPEMETY UCCIEOBAHMSI, TIO3BOJIMIIO aBTOPY MPEJACTABUTH Ha CYJ UYMTaTeJIeH 1IeJIOCTHYIO,
JIOTMYECKU HEMTPOTUBOPEUUBYIO, OOTaTyI0 Ha COOBITHS U SMITUPUKY UCTOPUUYECKYIO MAHO-
paMmy, B KOTOpOIi pa3BUTHE (PHAHCOBOTO X035iCTBa YKpauHbl paccMaTpuBaeTcs, C Ofl-
HOI CTOPOHBI, B HENIPEPHIBHOM CBSI3U MPOIILIOr0, COBPEMEHHOCTU U OyIYIIIETo, a C APY-
roil — CKBO3b MPU3MY MPEEMCTBEHHOCTH, CO3HATEIbHON M3MEHUMBOCTU U CEJIEKIIMOH-
HOro otbopa HanboJee 3(PHEKTUBHBIX 1 DBOIIOLIMOHHO MEPCIIEKTUBHBIX MTHHOBALIMOHHBIX
¢opM caMoOopraHu3anuy U OOILIECTBEHHON OopraHu3anuy (GMHAHCOBBIX OTHOIICHMIA,
HapalllMBaHUs M pa3HOOOpa3usi BO3MOXKXHOCTEN 1 KOMITETeHLIMI (DPMHAHCOBBIX UHCTUTY-
TOB. YCUJIEHHbIE TUAIEKTUKON JIOTMYECKOTO U UCTOPUYECKOTO METOIOIOTUIECKIE MTPUH-
LIMITBI JAJIM BOBMOXKHOCTb CPEIY MHOTMX MOMEHTOB, COOBITHI M HOBALIMI BBIIEIUTh UMEH-
HO CYIIECTBEHHbBIEC U 3HAKOBbIE, KOTOPBIE CKA3/IMCh HA CTPYKTYPOT€HE3MCE HAlLIMOHAIb-
HOU (puHaHCOBOU cucTteMbl, chOpMUPOBAIU BO MHOTOM YHUKaJIbHYIO MOJEJb
(bMHAHCOBOIO XO35ICTBA, B TOM YMCJIe O0YCIOBUIM BApUAHT €0 MHTErPAIlUU B CETh CO-
LIMATbHO-3KOHOMUWYECKUX MUKPO-, ME30- U MAaKPOIIPOLIECCOB C COOTBETCTBYIOIIECH KOH-
durypaliimeii KOHTYpPOB OOpaTHOM CBSI3U.

B MoHorpaduu ecth BBeAeHUE, YEThIPE JOTUYECKU CTPYKTYPUPOBAHHBIX pas3ziea,
BBIBOJIbI, TIEPEUYECHb MCTOJIb30BAaHHBIX ICTOUYHUKOB U TTpuioxXeHus. Kaxblii pa3nesn opra-
HUYHO BIUIETAETCS B CTPYKTYPY aHaiu3a (D)MHAHCOBOTO XO3SICTBA B 3MOXY YKPAaUHCKOM
roCylapCTBEHHOCTH, IMPUBJIeKasi BHUMaHWE K BITIOJIHE KOHKPETHBIM acreKTaM U aTarnam
€ro CTaHOBJIEHUs, pa3BUTUSI, MOAUMUKAIIMIA U TpaHChHOPMAIIMOHHBIX ITPeoOpa3oBaHUI
B II€pEJIOMHBIE MOMEHTBI HallMOHAJIbLHOW UCTOPUU.

Oco0bIit UHTEpEC MPEACTaBISIET IIEPBHIM pa3iei, B KOTOPOM PacCMaTPUBAIOTCS TEO-
peTUYeCcKue OCHOBBI MCCIeOBaHUS (PHAHCOBOTO X03s1icTBa YKpauHbl. Cieayet oTMe-
TUTb, YTO aBTOP C TTOMOIIbIO HAYYHBIX 0000IIEHUI SKOHOMUCTOB U (PMHAHCUCTOB IPe/-
JlaraeT cCOOCTBEHHOE BUIIEHUE PELICHUS psifia CIOXHBIX TUCKYCCHMOHHBIX BOIIPOCOB IO
MOBOJIy TEOPETUKO-METOOJIOTUYECKMX UCCIeI0BaHU (hDMHAHCOBOTO XO351CTBa B MH-
CTUTYLIMOHAJIbHOM u3MepeHuu. [Ipexne Bcero, peub UAET O paCKPbITUM THOCEOJIOTHYE-
CKMX TIEPCIIEKTUB, CBS3aHHBIX C MHTErpalMeil UHCTUTYLIMOHAJbHON TEOPUN U TEOPUU
¢UrHAHCOB; 000OCHOBAHUM YIIOTPEOIIEMOI TEPMUHOIOTUH, “SIIPO” KOTOPOU COCTaBIISI-
10T aBTOPCKUE Ae(UHUIIUU KaTeropuit “UHAHCOBBIA MHCTUTYT”, “UHCTUTYLIMOHAIb-
Has cpena”, “MHCTUTYLIMOHAIBHBINA MEXaHM3M” U JIp.; 00 YCTAHOBJICHUU MECTa U POJIU
UCTOPUU (DMHAHCOBOTO XO3HCTBAa B CUCTEME OOIIEro HAyKOBEACHUSI U HAIIMOHAJbHOTO
¢uHaHCOBeIEHUSI.

Bropoii pazaen MoHorpaduu MOCBSILEH ONpPeaeIeHUI0 KpUTepUeB Meproan3aluu
HNCTOPUKO-TIPOCTPAHCTBEHHBIX 3TANlOB U MHCTUTYLMOHAIBHBIX IIMKJIOB B Pa3BUTUU (u-
HaHCOBOTO XO3SIMCTBA YKpaWHbBI; UCCIETOBAHUIO BIUSHUS 9K30T€HHbBIX IETEPMUHAHTOB
Ha (popMUpPOBaHNE HAIIMOHAJIbHOW (PMHAHCOBOW apXUTEKTOHUKHN; PACCMOTPEHUIO MOV -
¢ukaluit THCTUTYLIMOHAJIbHOM TpaHchopMauu (MHAHCOBOTO XO3SICTBAa BpEMEH yKpa-
nHcKoro Bo3poxxaeHust (1917—1920 rr. — o aBTopckoit neproau3au, TpeTUi UHCTUTY-
LIMOHAJBHBIN I[IUKJT) U B IOCTCOBETCKMI MEPUOM, B HOBEHIIIYIO 3ITOXY YKPAaMHCKOI rocy-
napctBeHHOCTH (¢ 1991 1. — maThIil LKKIT). XapakTepusyss COBpeMEHHbIE HallMOHATbHbIE
Mojie i (PMHAHCOBOTO XO3SICTBA U OI0/KETHOTO YCTPOMCTBA, aBTOP OOBSICHSIET UX CTPYK-
TypHO-(DYHKIIMOHATBHbIE 0COOEHHOCTU 3BOJTIOLIMOHHON MTPEeMCTBEHHOCThIO, HATMYKUEM
B HUX MHOTHX Y€PT OCTaTOYHOTO XapaKTepa, YHACAeAOBaHHbBIX OT (DMHAHCOBON CUCTEMBbI
9KOHOMUKU YKpauHbI KaK CTPYKTYPHOI KOMIOHEHTHI HapoaHoro xo3siictBa CCCP.

KntoueBbie HaydHbIE MPOOIEMBI TPETHETO pa3aesa — UCCIeI0BAaHUSI TeHHO-9BOJIIO-
IIMOHHBIX OCHOB U MEeXaHU3MOB (DYHKIIMOHMPOBAHUS TOCYyIapCTBEHHbIX (DMHAHCOB;
PETPOCIIEKTUBHBIN aHaIU3 U PacKPbITUE OCOOEHHOCTEN OpraHu3aluu, PeryJupoBaHus
1 aIMUHUCTPUPOBaHUSI OIOXKETHOTO TIpoliecca, BhISIBJIEHUE OOIIETO U CIeln(pUIecKo-
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ro B GOpMUPOBAHUHU IOXOAHOM M PACXOIHOM YacTelt rocyiapCcTBEHHOTO O1okeTa, a Tak-
K€ B peasiu3aliiu ero (hUCKaJIbHOM, TepepacipeneuTeIbHON U peryasiTOPHOU DYHKIIUIA
B pa3Hble UICTOPUYECKUE Mepuoabl (0T KHsDKeckuX BpemeH KueBckoit Pycu 10 HacTos -
IIIETO BPEMEHU).

BaxHoe Mecto B MOHOIrpaduu 3aHMMAaeT YETBEPThIN pa3nesl, B KOTOPOM ITyOOKO
MpOaHAIM3UPOBaHbI MPOOJIEMbl MHCTUTYIIMOHAIU3ALUU (DMHAHCOBOTO XO3SI1ACTBA B TIe-
pUOJ YKPAaMHCKON HE3aBUCUMOCTU, PACKPBITHI KITIOUEBbIE aCTIEKThl CTPATETUU U TaKTH -
KU puHaHcoBoO# peruoHuku; B TeueHue 20 get (1991—2011 rr) BoISIBIEHBI yCTOMYMBbIE
TEHIEHLIMY B MEXKOIOKETHBIX OTHOIIIEHUSIX B 1I€JIOM (pacripeiesieHre OI0I>KETHBIX KOM-
MEeTeHIUI U COOTBETCTBYIOIINX PECYPCOB MEXKIY TOCYIapCTBEHHBIM U MECTHBIMU YPOB-
HSIMM) ¥ B IMHAMUKE CTPYKTYPHI IOXOJ0B U PACXOA0B MECTHBIX OI0/I)KETOB B YaCTHOCTH
(c. 384—402).

B MoHorpacduu rpeacrapieHa opuruHaabHas aBTOPCKasi BEpCusl aJlropuTMa Teope-
TUKO-(PMHAHCOHOMUYECKOI MOIEeNU, KOTOpasi MOXET UMETh HayYHO-TEOPETUYECKOE U
MpakTUYeckKoe npuMeHeHue. Ee cyTb cocTOMT B pacuere pacrnpenefeHus: O1oMKeTHbIX
CPEACTB B (P HAHCOBOM IPOCTPAHCTBE FOCYIapCTBa, TO €CTh MEXIy pEerMOHaMU, 110 KO-
TOPOMY CYMMAapHBIN 3(MEKT UCTIOIB30BAHUS 3TUX CPEACTB PErMOHAMU OBbLT OBl ONTH-
MasibHBIM (c. 310—312). C ee BHenpeHUEM B IMPOLEAYPY MEXKOIOMKETHOTO Mepepacipe-
nenenus cpeacts C.M. TonyOka cBsi3bIBaeT BO3MOXKHOCTh MTPEOIOJIETh KpaiiHe yrpoxKa-
IOIIYIO IS COLMAJbHO-9KOHOMUYECKONW CTAOMIBHOCTU MPAKTUKY TPEIOCTaBICHUS
OI0KETHBIX MpedepeHINH U TpaHC(EPTOB OMHUM U TEM K€ perMoHaM, YeM yMeHbIIa-
eTCsl Upe3MepHasl JMCIPONOPIUOHATBHOCTh B PETMOHATILHOM Pa3BUTHUM, a TAKXKE COOT-
BETCTBYIOILIEE HATIPSDKEHUE B MEXPETHMOHATbHBIX OTHOILIEHUSIX.

ITocTaHoBKa aBTOpOM MCCJIENOBaHUS MPOOIEMbl HaTaJKUBAET Ha Psil Majio OCBe-
IIEHHBIX ¥ IUCKYCCUOHHBIX BOIMPOCOB. B yacTHOCTH, peub UeT 0 HEOOXOAMMOCTHU OoJiee
JIETaJIbHOTO PacCMOTPEeHMsT (PMHAHCOBOTO XO35IMCTBA BO BpeMeHa MpeObIBaHUST yKPauH-
CKHUX 3eMeJIb B COCTaBe APYTrux rocyaapctB (ABctpo-Benrpuu, [Monbiim u ap.).

Monorpacdusi IBISIeTCS LIETOCTHBIM U JIOTUYECKHU TTOCTPOCHHBIM HayYHBIM TPYIIOM,
B KOTOPOM ITOCJIEIOBATEIbHO U3JIaratoTCsi OCHOBHBIE PE3YJITaThl aBTOPCKOTO UCCIIENO0-
BaHUS IJIABHBIX TPUHIIMIIOB UHCTUTYLIMOHAIM3ALIMY HAllMOHAIbHOTO (DMHAHCOBOTO XO-
3CTBA U, YTO, HA HAIll B3TJISIA, YPE3BbIYaiHO BaXKHO, OCBELLAETCS MHOTOBEKOBOM OITBIT
(bvHaHCOBOI MPAKTUKU U 3aTIOJHSIOTCSI OTpeAeieHHbIe “Mpo0esbl” B HAllMOHAJIbHOM
3KOHOMUYECKOU NCTOPUU. DTO CTaJI0 BO3MOXKHO Oj1aroiapsi TOMy, YTO aBTOP HE OTpaHU-
YuJIcsl OOBIYHOM 00pabOTKOU MEePBOMCTOYHUKOB U MEPUOINKH, 2 03HAKOMUJICS U BOC-
MOJIb30BAJICSI B TBOPUYECKUX TTOMCKAX OOJBIINM KOJUYECTBOM apXMBHBIX MaTepuaioB. B
pe3yybraTe peTpOCIEeKTUBA JINIIAETCSI Ype3MEPHOI aOCTPaKTHOCTU M OOOOIIEHHOCTH,
nproOpeTasi KOHTEKCTYyaJIbHOCTh (T€OTOTUTUYECKYI0, 9KOHOMUYECKYIO, COLIMAIbHYIO,
MM POBO33PEHUECKYIO U JIP.), CAMOOBITHOCTh, KOHKPETHOCTD M CITEIIU(PUISCKUN UCTOPH -
yeckuit Kojoput. [IpusiTHoe BrieuaTaeHUe MPOU3BOIUT YBAXKUTEIbHOE, B3BEILIEHHOE OT-
HOILIEHVE aBTOpa K MCTOPUYECKOMY HaCJeAnIo, K “IPOAYKTY TBOPUYECTBA MPEABIIYIIINX
MoKoJIeHUi” (c. 7), K TeM IMOJUTUYECKUM NesTeNIsIM U clieluaIncTaM-(pruHAHCHUCTaM,
KOTOpbIE 3aKJIaJIbIBAJIM U B pa3HbIe OBl IEPXKAaBOTBOPUECTBA YKPETUISUIU phluaru (puHaH-
COBOTO X035 CcTBa YKpauHbI.

Takum obOpa3oM, MO COAEPXKAHUIO U CTPYKTYpe MOHOTpacdus SIBJISIETCSI HOBATOP-
ckoii. ITosryueHHBIE aBTOPOM PE3YIBTaThl MOTYT OBITh UCITOJIb30BaHbI B JaTbHEUIIINX UC-
CJIeIOBAaHUSIX MHCTUTYLIMOHAIBHON TeOpUU U (DMHAHCOBOM HAyKU, MPaKTUYECKOU aesi-
TEeJIbHOCTU YKPaWHCKUX (pMHAHCUCTOB, a TaKXe B yYEOHOM IIpoliecce JJIs1 TIOATOTOBKU
KBaJTM(UIIMPOBAHHBIX CITEIIMATUCTOB-(DMHAHCUCTOB.

PevieH3us noctymuna B peaakumio 24 ¢espans 2014 r.



