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HaHeCeHHS LWKOAN HaBKOMMLLIHBOMY CepefoBuLLy Hi B TenepilHbOMY 4aci, Hi B
MainbyTHLOMY.

BMCHOBKM Ta nepcreKTUBN Nogas bLUMX Aocnif>KeHb. CouianbHa CKNagoBoTt
CT/10r0 PO3BUTKY Mepefbayvyac pPO3BMTOK TPbOX PIBHO3HAYHMX KOMMOHEHTIB —
couiasibHoro, Lo 060B’A3KOBO Ma€e CMpPUATU 3a[0BOJIEHHIO BCiX HEOOXigHMX MOTPed
CYCMINbCTBA; couiasibHOI PIBHOCTI YCIX Mepef 3akOHOM Ta AOTPUMaHHA Mpas
CBOOOAN NOAUHW; BUPILLIEHHA MPO6/IEM >KUTTE3abe3neyeHHs, MOMIMNLWEHHS YMOB,
SKOCTI 1 30iNbLLUEHHA MOX/TMBOCTEN NOAEN, Ta iHLWI 3BMYHI CKNalloBi — AKICTb 3HaHb
I HaLiOHa/IbHOT OCBITW, PiBEHb KY/IbTYPY | PO3BMTKY AYXOBHOIO Ta iIHTENEeKTYa/lbHOro
MoTeHUiasly NIOAMHW, TMOKPALeHH YMOB MNPOXMBAHHA, 0340POBNEHHSA Ta
BIZANOYNHKY. TakUM YMHOM, CYCMifIbCTBO HWHI CTOITb SKICHO HOBU MU COLia/IbHUMMU
3MiHamu, AKi MOBMHHA 3a6e3MeunTn peanisalis KOHLENLi CTasioro po3suTKY.
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The theoretical and methodological base and practical opportunities of the complex
estimation of natural resources are determined as a factor of capitalisation of the natural -resources
relations in the system of innovative forms of natural resources use.

Key words: complex estimation, natural resources.

MocTaHoBKa Npobnemu B 3arasibHOMY BUMNALI Ta 1l 38'5130K i3 BaXK/MBUMM
HayKOBMMM Ta MpakTUYHMMW 3aBAaHHAMMW. [1pobnemn BLOCKOHA/IEHHS Teopil Ta
MeTOZO/IONT  KOMM/MEKCHOT  OLIHKM  NPUPOAHMX  PecypciB, 3BaXawunm Ha
LLUBUAKOM/IMHHI €KOHOMIYHI NPOLECH OCTaHHLOIO AECATUMITTA, Y MepLly yepry —
HacNigKN eKOHOMIYHOT Kpu3n 2 -1 nonosmHu 2000-X poKiB, € 4OCTATHLO FOCTPUMU. Y
TOM XXe yac 3a (pakTOM He BUKOHaHi 3aBaaHHs CamiTy B Pio-ge->XaHelipo 1992 p. 3i
CTBOPEHHS [i€BOI eKOHOMIYHOT MOAENi CTaioro pPo3BUTKY, LU0 1 BUABWIA CUCTEMHA
Kpu3a CBITOBOI €eKOHOMiKM 2008-2010 pp., BMMararoTb HOBITHbOI (hinocodii
rocnogaptoBaHHs. BoHa mae 6yTv opraHiYHUM MPOAOBXKEHHAM ifeiHUX NiAXOAIB
eKOLIeHTPUYHOT 330BHI  (3eneHOl) Ta 3cepeduHn  (CMHLOT) EKOHOMIKW, ane
BIAPI3HAETLCA OI/IbLUOK aHTPOMOLEHTPUYHOK OpIEHTALliEl0, 3 6alaHCOBYE HamnpsMu
CTa/l0r0 Po3BUTKY MO BCiX TPbOX CUCTEMHUX MOr0 CKNafOBUX — EKOHOMIYHIMN,
eKoMoriyHi Ta couiasibHii. TpoTe cborogHi cnpobu nobyaysaT MNPUPOLAHO -
rocrnogapcbKi BIAHOCWHM Ha METOAOMIONIYHNUX MPUHUMNAX TakK 3BaHOI 3e/1eHOl
(ekonoriyHi 06MeXxXeHHS Ta Mo JaTKK, PUHKOBA IHTepHani3aLis, Aep>XXaBHe BTpyYaHHS
| BMOATKN HA OXOPOHY [OBKINIA) UM CUHLOI (ekonorobesneyHe 6e3BigX0LHe
BMPOOHULITBO, OpraHiyHa NPOMMUCIOBICTb i CifIbCbKe rOCNOAapCcTBO Ta a/lbTEPHATMBHI
BIZIHOBNIOBaHI [pKepenia eHepril) EeKOHOMIKM He 3abe3neyyloTb [0 JIOBHOTO —
MOBHOLIHHOIO 33J0BOJIEHHA MOTPEe6 MHOAMHN SIK efleMeHTa CouiyMy i CMUCTEMHOI
CK/1af0BoI NPUPOAHOro CepefoBuLLa, BUPILLIEHHA 60MH04YMX MNPo6/eM CcoLianbHOT
HepiBHOCTI, MOAONaHHSA  OIAHOCTI  Ta  BUPIBHIOBAHHA rOCTPOI  COLjiabHOI
AndepeHuianii  y CBITOBOMY €KOHOMIYHOMY npocTopi. OCHOBY HauiOHaNbHOT
eKOHOMIKW CTaHOBNATb IHAYCTpiafibHi ranysi, fAKi rocnogaptotoTb 3rigHO 3
NPUHLMNAMM TaK 3BaHOT KOPUYHEBOI eKOHOMIKKM. Lli npo6nemHi nuTaHHSA, 30KpemMa,
BU3HAYEHO OHNMU 3 NPIOPUTETHMX | B NOPSAKY AeHHOMY CamiTy B Pio -fe->KaHeinpo
20-22 uepBHA 2012 p. Hacamnepep 3a3HayeHi 3aBAaHHS NOB’si3aHi 3 rno6aibHUMU
npo6nemamu couiasibHO eqieKTUBHOT iMMIeMeHTaUil 3acaf eKOMorivyHo -OpieHTOBaHOI
eKOHOMIKM B Cy4yacCHi CKianmca 3a (DakTom CYCMisIbHO -rocnogapcbki cuctemu 3i
CK/TafIHOHO, KOMM/IEKCHOKO  BiATBOPHOBA/ILHOIO, TepuTopiasibHO-rany3esolo,
BMPOOHNYO-TEXHOMOTIYHOK), COLia/IbHO-eKOHOMIYHO, (DiHAHCOBO-EKOHOMIYHOK Ta
opraHi3auiinHO-eKOHOMIYHOK CTPYKTYPOH rocrnofapcTsa, Ta BUMaratTb afeKBaTHOI
KOMI/IEKCHOT OLIHKM NPUPOAHMX PecypciB.

AHani3 OoCTaHHIX [OCNiA>KeHb, B SAKMX 3arnova TKOBaHO BMPILLEHHS
npobnemM. 3aBAaHHA KOMIMMNEKCHOT OUIHKM NPUPOAHUX PEecypciB 3anuLua eTbCs
HarafbHUM AN HauiOHa/bHOI eKOHOMIYHOT HayKW. HesBaxaloum Ha BUKOHAHWIA Y
1990-2000-X pokax BeNMKWIA KOMMEKC PO6IT i3 Pi3HOGIYHOT OLiHKMA NPUPOAHMX
PecypciB IK KOMMOHEHTIB MPUPOAHO-PECYPCHOr0 NOTeHLiany YKpaiHu, HayKOBUMM
KoMekTuBamu 3a y4actio B. M. PyaeHka, O. M. Tpothumuyka, B. . Bauebu 1a iH.
[1], mocnigkeHHs pi3HOBIYHMX MPUPOLHO -rOCNOAAPCHKMX BIAHOCUH, Y NepLuy vepry
PEHTHOT NpobGnemMaTUKM B KOHTEKCTI MOAepHi3auii HauioHaslbH Oro rocrnogapcrea
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HaykoBUAMY 3a yyacTio M. A. XBecuka, A. B. Kosang, J1. I'. UepHiok Ta iH. [2, 3],
BM3HAYEeHHA Ta CUCTEMHOI OLIHKMA MPUPOAHO -PECYPCHOr0 MOTeHLiany CTanoro
pO3BUTKY YKpaiHu [4], y uiil uapuHi 3anuwaetbea 6arato npobnem. Tak, Teopis i
METOZO0/10rIf OLLIHKN NPUPOAHUX PecypciB y G6araTtbOX Ha3BaHMX Mpausax CrnvpaeTbes
Ha KifIbKICHY Ta AKICHY OUiIHKY NPUPOAHMX PEecypciB Ha OCHOBI BUTPATHOrO Ta, Y
Kpaw,omy BWNafKy, PEHTHOTO eKOHOMIYHUX MiAXOAiB, CHOPMY/bOBaHMX LWe Y
70-80-x pokax XX cTonitta. Cepef, yKa3aHOro HanpsaMmy BapToO BULIMNTU 'PYHTOBHI
npaui BIiTYM3HAHKUX pocnigHukie A. A. MiHua, K. T.TomaHa Ta iH. [5, 6] Ta
YKPAIHCbKMX, BWKOHaHUX B OCTaHHe pecatunitta, — M. A. XBecuka, Ta
H. B. 36arepcbkoi [7], poboTy, npoBefeHy B IHCTUTYTI eKOHOMIKM Ta NMPOrHO3YBaHHS
HAH YKpaiHu 3 OUiHKM HauioHanbHOro 6aratcrtBa YKpaiHu nif KepiBHULTBOM
B. M. Ileiius [8]. MpoTe B OCTaHHI poKM NoAi6HUX PobBIT 3 PO3PO6KM METOLOMOrIT 1
MeTOANYHOro 3abe3neyeHHs KOMIMMIEKCHOI OLHKMA MPUPOAHUX PecypciB  YKpaiHu
MaliXke He 3AiCHI0BaNoCs.

OTxe, NOLYK HOBUX MiAXOAIB A0 KOMMMNEKCHOI OLIHKM MPUPOLHUX PecypciB
06YMOB/THOETHCA HEOOXIAHICTIO Nepexofy Ha HOBWUIA PiBEHb MPUPOLOKOPUCTYBaHHS,
AKWA mopag 3i CTaIMM PO3BUTKOM PerioHaNbHOI Ta HauiOHa/IbHOT eKOHOMIKM
3abe3nevye K BUCOKOAOXiAHE BMPOOGHWLTBO HOBOCTBOPEHMX BapTOCTEN, Ta K i
BiZNOBIAHWIA NOTOYHI BAPTOCTi pecypcy CTYMiHb LOX i4HOCTI NPUPOLAHO-PECYPCHOrO0
Kanitany, LWAAXOM eqeKTUBHOI 3 IHCTUTYLIIOHaIbHOTO Ta eKOHOMIYHOTo nornsagy
KaniTanisauir.

MeTol CTaTTi € BWU3HAYEHHA TEOPETUKO-METOAONMOrIYHNX 3acag |
MPaKTUYHUX MOXX/IMBOCTEN KOMM IEKCHOT OLiHKN NPUPOAHMX PECYPCIB SK YMHHMKA
KaniTanisauii NpupoAHO-PeCYpPCHNX BiJHOCWMH Y CUCTEMI iHHOBaLiMHNX K1acTePHO -
KOpropaTuBHUX (hopM YrpaBniHHA NPUPOLOKOPUCTYBaHHAM. [1pupogHi pecypecn Ta
IXHI TepuTOpianbHi rocnofapcbki (hOpMyBaHHS € 00’€KTOM KOMIMIEKCHOT OLHKW.
MpeameTOM  [OCNIMKEHHA € BILHOCUHW, $KI BUHMKAKTb Yy TepuTOpiasibHUX
MPUPOLHO-TOCNOAAPCLKMX CUCTEMAX 3 MPUBOLY KOMIMJIEKCHOT OLHKM NPUPOLHUX
pecypciB i BUKOPWUCTaHHA Ti pe3y/bTaTiB Yy HaCTYMHIN rocnofapcbKiin AisnbHOCTI
Cy6’€KTIB rocrnojaptoBaHHs.

Brknag OCHOBHOrO mMaTepiasly AOCMIAXKEHHSA 3 MOBHUM O06rpPyHTYBaHHAM
OTPUMaHMX HAYKOBUX pPe3yNbTaTiB. Y CUCTEMI PO3BMHYTOT PUHKOBOI EKOHOMIKU B
LLAPUHI OLIIHKN pecypciB €KOHOMIYHOIO PO3BUTKY BCe 6Gifblle Ha nepluvi nnaH
BUXOAMTb UMHHUK KaniTanisauii pecypcy, a came CTYMiHb MOro 3anyyeHHs B
PUHKOBMIA MNpouec AK /pkepena KaniTany W NpuBYTKY LUASAXOM — CTBOPEHHSA
BIAMOBIAHMX OpraHizauiH1X, (PIHAHCOBMX Ta IHLIMX MeXaHi3MiB 3 ypaxyBaHHSM
CUCTEMHOIO B3aEMO3B’SI3KY TepuTopil B poni reorpadivyHoi oguHULI 1 pecypcy
BOAHOYAC, HANOBHEHHS Ti eKOHOMIYHMM 3MICTOM. TakWii Nigxig Ao OUiHKK pecypciB
OCTaHHIM 4acoM Yyce O6inbl HabyBae HOBMX CUCTEMHMX O3HaK |1 MOXe
XapaKTepm3yBaTuCs B 3ara/lbHOMy PO3YMiHHI SIK CUCTEMHO -MpocTopoBuid. BiH
BM3HAYaETbCA, BIAMOBIAHO, KOMIMIEKCHMMK, 6araToBUMIpHUMKW  MPOCTOPOBUMMU
O3HaKaMu i hakTopamu OLIHKKM, cepeq AKNX HaBaXMBILLMMU € anoKaLlis pecypcy B
reorpaiyHomy, rocrnogapCbkomy Ta eKOHOMIYHOMY MpOCTOpi, WOro topugnmyHa
MPUHANEXHICTb, LjiHa, 4OXIAHICTb, CoLiaibHa Ta eKOMorivyHa LWiHHICTb TOoLO.
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Y UiIOMYy KOMIMJ/IEKCHA OLiHKAa MPUPOAHMX PecypciB 3a Takumu Migxogamu
MOBMHHA 0a3yBaTUCSH Ha BW3HAYeHHI TXHbOI CUCTEMHOI CYCMi/IbHOT KOPWUCHOCTI,
e)eKTMBHO IMMNIEMEHTYBATUCA Y MPOLEC TXHbOI KamniTanisauii. Ha OCHOBI OLiHKK
PecypciB AK CMOXUBYMX BAPTOCTEN i [Kepes OTPUMAHHSA i CTBOPEHHS BapTOCTeN, a
TaKOX 3 ypaxyBaHHAM TXHbOT €KOMIOMYHOT Ta COLia/IbHO-eKOHOMIYHOT LIHHOCTI B
IHCTUTYLIOHa/IbHOMY cepefoBULLi PIHAHCOMIKA — Ha (hiHAHCOBOMY PUHKY, 30Kpema
PUHKY LIHHMX nanepiB Ta iHWWX PUHKax Kanitanis, mMae BMOYAYyBaTMUCA MOTYXKHA
(hiHaHCOBa CK/afoBa €KOHOMIKM NMPUPOLOKOPUCTY BaHHS LLUMAXOM CeK’' toputm3auil
MPUPOLHO-PECYPCHMX aKTMBIB. Taka OUiHKA MOBMHHA CTBOPUTM (DIHAHCOBO -
eKOHOMIYHe niArpyHTa A0S nofasblloi  MOBHOLIHHOT Ta BMCOKOE(EKTUBHOI
KaniTanizauii NpupoaHMUX PecypciB | CTaTW FONOBHUM 1T (PakTOpoM, Hacamnepes
PVHKOBOT KaniTanisauii. BoHa Mae cnpsAMoBYBaTUCA Ha BiOOPaXXeHHSA BaXKIMBOIO
Cy4aCHOro Ta MepCreKTMBHOIO 3HAYeHHS MPUPOLHO -PECYPCHMX KOMINEKCIB A/
PO3BUTKY EKOHOMIKWN fdep>xaBu Ta i perioHiB. [pn UbOMY OLiIHKa pecypcy Mae
BPaxoBYyBaTW YOTUMPU OCHOBHI acreKTH.

Mepwinii — UiHHICTb pecypcy ANnd NiAnpueEMCTBa-KOPUCTYBava SK [Kepena
CUPOBMHM (KOPWCHI KOonasuHK, nic, Boja Ta iH.), abo iHWOi Burogm . Taka uiHa
OAMHULI pecypcy MeBHOT AKOCTI Mae BCTAHOB/KOBATWCH, 3BICHO, 13 NEBHUMMU
0OMeXeHHAMU (3 ypaxyBaHHSAM LiHM akuu3iB Ta iH. (PaKTopiB LiHOYTBOPEH HS),
BI/IbH/M PVHKOM Yepes3 CniBBIAHOLLEHHS MONUTY A0 NPOMO3nLIT 3 ypaxyBaHHAM YCiX
(hakTOpIB PUHKY — KOHKYPEHLiT, MOHOMOAIT TOLLO.

Apyrunii — LiHHICTb pecypcey [K mpkepena peHTu (pisHULi MiXK iHAMBILYaIbHUMK
BUTpPaTaMy¥ Ha PECYPCOKOPUCTYBAHHA | PUHKOBOK LIHOK OTPUMY BAHOrO B
pe3ynbTaTi TOBapy abo nocnyru) pisHUX TUNiB (3emMenbHOT, BOAHOI, NiCOBOI,
KYPOPTHOI, PEHTM TeononoXeHHa Ta iH.). Taka LiHHICTb Mae BCTaHOB/KOBATMUCA
PO3PaxXyHKOBO (TEXHO/MOrYHO Ta E€KOHOMIYHO) Yepe3 3aCTOCYBaHHSA AWMCKOHTHOrO
nigxo4y A0 OUIHKM MOTOYHOI BapTOCTI PEHTU AK CYKYMHOCTI ManbyTHIX rpoLloBux
MOTOKiIB. 3rigHO 3 NiAXo4oM, A0 Hel BXOAMTb | BMTpaTHa OLiHKa pecypcy $iK
Bifl’€EMHUX TPOLLOBMX MOTOKIB.

TpeTih — couianbHa Ta €KOMoriyHa 3Ha4vylicTb pecypcy. BoHa noBMHHA
OLIHIOBATUCA AK Yepe3 MOXIMBI BTPaTW Ta 36 UTKM Bif BUKOPWUCTaHHSA pecypcy ANs
ekocucTemMu i coudiymy, TaK i CycnifibHi W eKonoriyHi  BurogM  Bifg
PECYPCOKOPUCTYBAHHA. Y LbOMY acnekTi [AyXe BaX/IUBUMW € HE CTi/IbKK
matepianibHi 1 BapTiCHI, CKiNlbKM SIKIiCHI, HeMaTepiasbHi, He OLiHIOBaHi BapTICTHO
XapaKTepuCTMKK pecypcy. Taka 3HauyLWiCTb Pecypcy MoXe 6yTu CKNafoBO CTaBKM
AVCKOHTY MPW OLiHIOBaHHI CYyMapHOro MOTOKY CYCMifIbHO 3Ha4YyLWwmMX Ta eKosioriyHo
OLIHIOBaHMX BUTO4 (SK MaTepiaibHUX, TakK | HemaTepiaibHWX) BiJ BUKOPUCTaHHA
pecypcis.

UeTBepTUA — Lie eKOSIOr0-eKOHOMIYHUIA PU3KK, SKUIA BKTKOYAE BUPOOHNYI (Y
T.4. KpeauTHO-(hiHAHCOBI, IHBECTULiHI Ta PUHKOBI), eKONOriYHi (piBeHb AetopmMaltii
[OBKINNA, Y T.4. 3HWKEHHA 6I0pO3MAITTA, LiNICHOCTI NMPUPOLHUX EKOCUCTEM, PiBEHb
3a06pyHEHHA TOLLO0), YMpPaB/iHCbKI PU3NKK, AKI € HACNiLKOM Hee(eKTUBHON O
TepuTOpia/ibHOro Ta rasy3esoro ynpas/iHHA. OUiHKa TaKoro iHTerpasibHOro pUsmnky
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€ OHVM 3 (DaKTOPIB NMPUAHATTA IHBECTULIAHOIO PILLEHHSA i TaKWU1 PU3MK MOXXE 3HOBY
X Taky 6yTV CKNafoBOKD CTaBKM AUCKOHTY UK KoediLieHTa KaniTanisauii.

Ha OCHOBI OUIHK/ MPUPOAHUX PecypciB, OAHVMM 3 K/IHOYOBUX 3aBAaHb CTae
OnTMMa/lbHe PO3MILLEHHS | BUKOpUCTaHHA (aoKauis) HasfBHUX aKTuMBIB Y
rocnofapcbKin AisnbHOCTI 3 METOK MaKCMMi3aLii TX HbOT BapTOCTi Ta foXxo4y, To6TOo
3abe3neyeHHs e(eKTMBHOT KaniTanisauii NpMpogHMX akTuBiB. [pakTuyHa cxema
KaniTanizauil npupogHMX pecypcis, nobynoBaHa Ha OCHOBI IXHbOT KOMIMIEKCHOI
OLIHKW, 32 HaLUMM 6a4eHHAM, BKNHOYA€E YOTMPY OCHOBHI MPOLIECHU :

e KOMIM/EKCHY OUiHKY PpecypciB, BW3HAUeHHA MpaB BfAaCHOCTI Ta
MPOBOMOYHOCTEN LLOAO TX BUKOPUCTAHHS;

e (popmMyBaHHA Ta eMICit0 (PiHAHCOBMX aKTUBIB, B OCHOBI AKUX JIEXWUTb
MPUPOAHNIA KaniTan Ta AiANbHICTb 3 NOT0 BUKOPUCTaHHS;

e 3abe3neyeHHs e(EKTUBHOrO YMNPaB/liHHA TakMMW aKTMBamy  4epe3
KOpnopaTnBHI (POpMK yNpaBniHHA MPUPOLOKOPUCTYBAHHAM, THCTUTYTWU CNiSIbHOrO
IHBECTYBaHHS, (hiHAHCOBMIN PUHOK, BiPXKOBY Ta M03abip>XoBY (POHAOBY TOProBe/bHY
cucTemy;

e (hopMyBaHHA MOTOKIB (DIHAHCOBUX PECYPCIB, CMPAMOBAHUX Ha eEKTMBHE
BUKOPUCTaHHA 1 BIATBOPEHHS MPUPOAHOro Kanitany, OTPUMaHHA W po3nodin Ha
KOpPUCTb YYaCHVKIB MPUPOLHO -PECYPCHUX BIZHOCVH PEHTU Bif
PECYPCOKOPUCTYBaH HS.

TakMMm YMHOM, [HTEpHani3oBaHi, MPOMYyLeHi 4epe3 PUHOK MPUPOLHO -
rocrnofapcbKi  BIAHOCUHW, CEK’HOPUTU30BaHI, BUAINEHI B OKpeMy (hiHaHCOBY
CKMafloBy fAK akKTMBWU MNPUPOLHO -PECYPCHOrO MOXOMKEHHS, MPUPOAHI pecypcu
CTBOPOIOTb MOTYXKHE [HCTUTYLiOHa/IbHe Ta (PiHAHCOBe MIArP YHTA A/19 HOBITHLOIO
TUMY EKOJIOTIYHO OpPIEHTOBAHOT EKOHOMIKM K/aCTEPHO -KOPropaTUBHOIO Tumy 3
BUCOKMMU PIBHAMW BePTUKa/bHOI (fepXaBa — perioH — MyHiyunaniter) Ta
rOPU30OHTa/IbLHOI  (MiDKraslyseBuiA  npouec) iHTerpayii. [lpu  upOMy, UinboBa
rocnofapcbka (YHKLiS  KnacTep-Kopnopauii nonsrae B pauioHalbHOMY 1
eKOHOMIYHO aKTMBHOMY BUKOPWUCTAHHI i BIATBOPEHHI MPUPOAHUX PECYpCiB 3rifHo i3
CyCMifIbHO-eKOHOMIYHMMKM noTpebamm Ta 3abesnedye i eKOHOMIYHY i (piHaHCOBY
MeTy Ti CTBOPEHHA — OTPMMAaHHA NPUOYTKIB, 3a/lydeHHS [0AATKOBUX (PiHAHCOBUX
pecypciB y NpUpPOLHO-eKOHOMIYHY cepy. MepeBaramu KacTepHO -KOPNOPaTUBHOI
(hopmn  ynpaBniHHA  NPUPOAHMMM  pecypcaMn  €:  3iACHEHHS  afleKBaTHOI
NnepefiHBECTULINHOT OLUIHKW NPUPOAHMUX PeCcypciB;  YAOCKOHA/IEHHSA ICHYHOUMX
cucTeM 067Ky pecypciB; e(eKTMBHE BU3HAYEHHS, BM/IYYEHHS Ta MNepeposnofin
PECYPCHOT PEHTU; PO3BUTOK PUHKOBO-(PIHAHCOBOT CKMaf0BOT NMPMPOAOKOPUCTYBAHHS,
3a6e3MeyeHHs  KOMMMEKCHOTO eqieKTy uepe3 MexaHi3Mu BepTUKanbHOT Ta
rOPU30HTa/IbHOT IHTerpauii KnacTepiB — Kopropauii; 3A4iNCHEHHS e(eKTUBHOI
MPUPOLOOXOPOHHOI  AiANIbHOCTI, BMKOPUCTAHHSA €KOJIOTIYHOI PeHTU; pOo3p0o6seHHS
MexaHi3My eq)eKTMBHOI PUHKOBOI Kanitanisayii NpUpPoAHUX PEcypCiB ; LOCATHEHHS
MPO30POCTI  PUHKOBOrO MPOLECY  LUAAXOM  BHYTPILLIHBOr0  KOPropaTuMBHOrO,
30BHILLHBLOIO HE3a/IeXKHOro Ta [epXaBHOro ayauTy; 3abe3rneyeHHs CeK’ropuTu3auii
PECYPCOKOPUCTYBaHHA, AudepeHuialis YnpasaiHHA | BMKOPUCTaHHA MNPUPOAHUX
pecypciB Bif (PakTOpy BNACHOCTI; BMPILLIEHHS B MeXaxX YMHHOIO0 3aKOHOJaBCTBa
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Npo6sieMn eeKTUBHOT B/IACHOCTI, CTBOPEHHSA NIAIPYHTA 418 aKTMBI3auii PO3BUTKY
MYHILMNaIbHOT BIACHOCTI Ha NMPUPOAHI PECYPCY MICLLEBOr0 3HAYEHHS TOLLO.
CyTTEBOIO MepeBaroko Knactep-kopnopauii € Te, WO BOHa 4a€ 3MOrY LLUMPOKO
BNPOBaAMTN MNPOEKTUBHO-AISNBHICTHUA Nigxi4 A0 NPUPOAOKOPUCTYBaHHA (pwc.),
AKUIA Y Cy4aCHUX [OCNIIXEHHAX BU3HAYEHO BUK/TIKOUHO BXX/IMBUM 4151 3a0€3Me YeHHS
CTa/10r0 PO3BUTKY HaLioHa/IbHOro rocrogapcrtea [9, ¢. 21-23]. HUM CTBOPHOOTLCS
MOX/IMBOCTI A/11 eDeKTMBHOIO YNpas/iHHA NPUPOLHMMM pecypcamn Ta , BiANOBIAHO,
CUCTEMHO-AKICHOrO TOCMOAaptoBaHHA B MeXax KnacTep -KOprnopaTvBHUX YTBOPEHb
Ha BCIX TPbOX PIBHAX — AEPXXaBHOMY, MYHIUMMaSbHOMY Ta PerioHabHOMY K Y
KOpPropaTuBHUX, TakK i CYCMi/IbHMUX IHTepecax 3a paxyHOK MeBHOT Bi4NOBiAa1bHOCTI .

locnogapcbka npobnemy | CycninbHO-eKONOriyHi NoTpebu cTanoro
AIK 3aBflaHHS PO3BUTKY PO3BUTKY NPUPOAHO-rocnogapcbKoi
ranysi Ta perioHy cucTemu

4 OujiHKa KiHLeBNX
pe3ynbTaTis
rocrnogaproBaHHs

N\ -
IHBecTULiHE

piLeHHA

BisHec-iges:
Pecypc + gia = pesynbTa

i

®iHaHCcoBWIA

Knactep-

MepegiHBECTULLINHI ) IHBecTULiiHNIA Kop_rlopauiﬂ
AOCTIKeHHS |:> NpoeKT _ PerioH + ranysb
(JokymeHTauis) YnpasniHHA
| S ~— NPOEKTOM —
. EkoHOMiYHWiA
e v YT, MOHITOPUHT
pecypcis qint: OuiHka
Ta BUTPATY; pesynb-
Kepen BukoHasui; || TaTIB:
Kanitany. PUSMKIA; peHTa,
BapTicTb hakTopu ToBapw, LliHHi nanepn
Kanitany i PUHKY; nocayru, Mynn akTuBiB .
IVCKOHT ynpasninHg; | | COLIIBHO- | Boprosi 3o- KopnopasHmi
eKonoris €KOJIOrYHUI 60B”s13aHHS IHBECTULIMHNI
etekT BlopkeTHi oHg (IC
KoLK YnpaBniHHA
KoLutu Hace- aKTVBaMu:
JIeHHA 3a/lyYeHHs Ta eMicis

Puc. Biok-cxema micus i posii KOMIMIEKCHOT OLIHKM NPUPOLHUX PecypciB Y
MPOEKTMBHOMY MiAXO0A4i 40 NMPUP OLOKOPUCTYBaHHS

Y Takux iHHOBau,iF/’Ime (hopmax rocnojaptoBaHHs, fiK knacTep -kopropadr,
KOMM/EKCHIW OLjiHL] APMPOAHNX PECYPCIB Ha/IeXWTb BUKIHOYHO 0C06/MBA PO/b Y
X0l NPUAHATTS IHBECTULIAHNX PillieHb LOA0 BUKOPUCTaHHS Pecypeis, (hopmyBaHH s
(hiHaHCOBMX pecypciB Ta IHCTPYMEHTIB [/ BMKOHaHHA 3aBaHb BUKOPUCTaHHA 1
OXOPOHW MPUPOAHMX pecypciB. BoHa NpOHM3ye BeCb MPOEKTHWUIA MpOLEC,
CMPAMOBaHWIA Ha BUPILLEHHS TOCMOAAPCbKMX MNpPOo6MeM i BIAMOBIAHUX 3aBAaHb
pO3BUTKY EKOHOMIKKM, BK/O4Yae B cebe Ha nepe,quBeCTmu,iﬁHomy eTani OLiHKY
pecypcis, fiii Ta pesynbTaTiB PECYpCOKOPUCTYBAHHS, MOHITOPWUH Ta ayaut y
npoLieci peanisauyii rocnofapcbkoi AisNbHOCTI Ta OLiHKY (hiHaHCOBNX, EKOHOMIYHUX,
couianbHMX W eKoNoriyHMx Ti  pe3ynbTaTtiB  nicna  peanisayii  3aBfaHb
NMPUPOLOKOPUCTYBaHHS.

Uepe3 KopriopaTMBHy (OpMYy YNpasiiHHA MNPUPOLOKOPUCTYBaHHAM LyXKe
e)eKTMBHO BUPILIYETLCA MpobnemMa palioHabHOro po3rnodiny BAAcHOCTI Ta
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ynpasniHHa pecypcamut. Mpy LibOMY B OCHOBHOMY Masloe(ieKTVBHa fiepxaBHa tpoplvla
ynpasfiHHA MPUPOJOKOPUCTYBaHHAM, MOOYyAOBaHa Ha 3ajek/iapoBaHiii HapofHii
B/IACHOCTI LLOA0 NPUPOLHUX pecypciB (3rigHo 3i CT. 13 KoHcTuTyuil Ykpainm [10]),
TpaHC(opMyeTbCH Yy  Ginbll  e(peKTUBHY ~KOPMOPaTUBHY  (hopMy  YnpaBniHHS
BKOPUCTaHHAM i OXOPOHO0 MpMPOAHNX pecypcis i3 (hakTUYHUM 36epexeHHAM
B/IACHOCTI HApOAy Ha NPUPOAHNIA PecypC, LINPOKO YHacTIo AepXKaBHNX i MiCLieBIX
OpraHis Bfiagu y Mpoueci NPUYPOAOKOPUCTYBAHHA 4Yepe3 CTBOPEHHA KnacTep -
Kopropauiil Ha TpbOX PIBHSX — 3arasibHOAePXXaBHOMY, PerioHa/lbHOMY Ta MiCLEBOMY.
BWCHOBKM Ta nepcrnekTuBM MNOJaNbLUMX AOCAIA>KEHb. Y MNpoBeLeHOMY
[OCNILXKEeHHI  3anpornoHOBaHO TEOPETUKO-METOLO/MONIYHI  3acafy  KOMMJIEKCHOI
OUIHKN NPUPOAHUX pecypciB. Bu3HayeHO OCHOBHI eTanu 1X HbOT KaniTanizayii:
KOMMJIEKCHY OLLIHKY SIK iH(hopMaLiiHO -aHaNiTUYHe NiArPYHTS ANA CTBOPEHHS Gi3Hec-
CTPYKTYpP; (hOopMyBaHHS KnacTep-Kopnopauii Ha BCiX PiBHAX rocnofaptoBaHHS;
(hiHaHCK3auio Ta ceK’ropMTmsau,iro MPUPOAHO -PECYPCHOr0 KariTtany; 3abe3neveHHs
y4acti  Bnagu, Cyo’eKTiB MPUPOJOKOPUCTYBAHHA Ta GisHecy B  ynpas/iHHI
PECYPCOKOPUCTYBaHHAM. BignoBigHO Yy  MPOEKTUBHO-AISNLHICTHIN  napagurmi
MPYPOLOKOPUCTYBAHHA BU3HAYeHO MepeBarv K1acTepHO-KOPMopaTuBHOI  (hopmMu
Oro opraisadii, B AKiii KOMNIEKCHa OLIHKa CNpsIMOBaHa Ha Pecypc K MKepesno
BapTOCTEN, L0 Mae eKOHOMiYHy, couiasibHy Ta €KOMOriYHy ULiHHICTb Y cucTemi
HauioHanbHOro 6GaratcTBa KpaiHW. OCHOBHMMM pe3ynibTaTamMu  iMMnieMeHTauit
CUCTEMWU KOMIMNEKCHOT OLIHKM NPUPOAHUX PEecypciB Yy AISNbHICTb K1acTepHO -
KOpropaTuBHUX (DOPM YMpaB/iHHA NPUPOLOKOPUCTYBAHHAM BU3HAYEHO BWCOKY
eKo/ori4Hy, eKOHOMIYHY Ta cou,iaany €(IeKTVBHICTb Bij} BAKOPUCTaHHS NPUPOAHNX
pecypciB Ta 3abesneyeHHst CTIKOCTI PO3BUTKY Yepe3 CTBOPEHHS YMOB [/
3pOCTaHHA Ta CrpaBe4/IMBOro Po3noginy pecypcis i pe3ynbTaTiB rocrnofaproBaHHs.
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