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3aMHATOCTI | [OCATHEHHS Linel couiabHOrO PO3BUTKY, a CMPUAOYM eKOHOMIYHIN
[iANbHOCTI, EKOCUCTEMW MO3UTMBHO BMNJ/IMBatOTh HA CTBOPEHHSA PO6GOUYMX MiCLb.

BrvCHOBKM Ta mepcrnekTusM NojasblUmX Aochig>KeHb . Llle 00 HefaBHbOro
yacy BBaXKas0CA, WO BOXIMBICTb 3a/ly4eHHs IHBECTULIMA Yy NPUPOAHWIA KaniTan Ta
36epeXkeHHs HaBKO/MLLHBOIO NPUPOLHOro CcepefoBULLa € APYropaAH UM 3aBAaHHAM,
a €eKoCUCTeMM 34aTHi  cami  [0onaTtu  aHTPOMOreHHe HaBaHTaXeHHsA. [lpote
eKCTEHCVBHE eKOHOMIYHE 3POCTaHHA 3MIHWI0 HABKOMLIHE NPUPOLHE CepefoBuLLEe
Ta 3yMOBWIO HEOOXiAHICTb A0KNafaHHA BaromMux 3ycWb Y MPOLECU BifTBOPEHHS.
HeoAMIiHHOIO  YMOBOK  3MEHLUEHHA  HEeratMBHWUX  HacnigkiB,  CNPUYUHEHUX
Jerpagalieto eKoCUCTEMHMX MOCAYr, Ta X NnonepeiXeHHs € BKNafeHHA 3HauYHMX
IHBECTULLIHMX pecypcCiB Y NPUPOAHWIA KaniTan Ta eKONorivyHy iHhpacTpyKTypy. Taki
IHBECTULIT MOXYTb OYTW BUCOKOPEHTAbe/IbHUMW | NPUHOCUTU [LOAATKOBI BUTOAM.
Ycim KpaiHaM NEeBHOK MIPOK [0BeAeTbCA BXMBATU 3axO0fiB LIOAO MOM'AKLLEHHS
HacnigKiB KNIMaTUYHUX 3MiH LUISAXOM MiABULLEHHSA CBOEI 3,anHOCTi [0 ajanTauii.
MepcnekTUBHUM Y LibOMY 3B’A3KY € iHBECTYBAHHS B €KOMOTIYHY iH(PacTPyKTypy.
MaiiXke 3aBXAM BWSBNAETLCA [eLUeBLUE BYACHO IHBECTYBaTU B MiATPUMKY i
36epeXkeHHs eKOCUCTEM, HDXK BIZIHOBUTH TX MICNA 3aBAAHOT LLKOAN.
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CTa/10ro po3BMTKY HauioHanbHOT akagemii HayK YKpaiHu»

KOPMOPATU3ALLIA COEPU HALPOKOPUCTYBAHHSA B YKPAIHI

lMpoaHani3oBaHi MOHATTA KopnopaTwusalLil, y 3aranbHoOMy [OCNig>KeHa KopnopaTusHa
cepa HaApOKOPUCTYBaHHA B YKpaiHi, a TakKoXK AeCTPYKTUBHI UMHHUKK, SIKI HeraTWBHO
BNAMBAOTb Ha L0 ranysb. HasefeHi HeobXifHI 3axoAy LLOLO BAOCKOHANEHHS (PYHKLiOHYBaHHSA
KOpnopaTVBHOIrO CEKTOpPY HaLpPOKOPUCTYBAHHS.

Knto4yoBi cnosa: HalpOKOPUCTYBaHHS, KOpropaTu3allis, CTannii po3BMTOK, KOPnopaTUBHi
CTPYKTYpH, IHCTUTYT TPaHCHaLioHabHUX Kopropawii.

The article analyzes the concept of corporation, broadly viewed corporate industry of
subsoil use in Ukraine and destructive factors that negative influence on this industry. These are
necessary measures to improve the functioning of the corporate sector subsoil: improve the
business climate, improvement of financial and credit system, minimizing the informal sector of the
national economy, promoting fair competition, support innovation and investment.
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MocTaHoBka npobsemu. CbOrofHi MiHepa1bHO-CUPOBMHHI PeCYpCU ABNAIOTb
COO0I0 OfMH 3 HaVBXMBILLMX GHOLKETOYTBOPKOKUMX Ta KaniTa/loEMHUX aKTUBIB
HaliOHa/IbHOT eKOHOMIKM [epxaBn. BupobyTok, nepepobka, BUKOPUCTAHHA Ta
eKCMNopT MiHepaibHOI CUPOBUHM — L& He /nLLe MepLLIOOCHOBA eKOHOMiKK, ane i
NiArPYHTS ANA NOCTYMOBOTO PO3BUTKY SIK OKP eMUX TepuTopiid, Tak i KpaiHu B
Liinomy. MpoLec kopropaTu3alil BiAHOCUH Yy cbepi HafpOKOPUCTYBaHHS MaB CTaT
KPOKOM  yneped nicns  3000yTTA  He3aleXXHOCTI, 3abe3neunt  eeKTMBHE
(hYHKUIOHYBaHHS Tranysi B PUHKOBMX YyMmoOBax. AKe KopropaTvBHa cucTeMa
MOTeHUiNHO 3faTHa Mo6ini3yBatn (piHAHCOBI pecypcn 3 PI3HUX [pKepen Ta
CNpsiMyBaTK X Ha MOJepHi3aLlito BUPOOHULITBA, peani3allito iHHOBA LLiIIHMX MPOEKTIB,
BK/1HOYatOUM CTBOPEHHSA MOTYXXHUX IHTErPOBaHNX Ta ANBEPCUKIKOBAHMUX BUPOOHNYO -
rocrnofapCbKmx KOMMJIEKCIB.

AHani3 ocTaHHIX pocnipKeHb Ta nybnikauiin. AHanis KopropaTusauii
eKOHOMIKM  3anoyaTtkyBa/ii  MPeACTaBHWKM  IHCTUTYLIOHA/IbHOTO  Hanpsmy
eKOHOMIYHOI AymMKW. Ha noyatky XX CT. OCHOBOMO/IOXHWUK amMepuKaHCbKOro
iHCTUTYUiOHaniaMy T. BebneH Yy TeXHOKpaTUYHIA KOHUENUil iHAycTpianbHOI
CUCTEMW BUC/OBMB Te3y MPO BCTAHOBJIEHHSA Yy KOpMopawisax Bnagn TexXHOKparTii, Lo
3YMOB/IIOE Mepexig Ao cripaseannsoro nagy. A. bepni ta I'. MiH3 po3pobunu Teopito
KopriopaTuBHOi  cuctemu, . ®. Opykep, k. K. Fen6peiit, O. BinbsimcoH
pO3rnffanu Kopnoparu3aLito eKOHOMIKM .

Teopito pesontouii  ynpasniHuiB (ynpaeniHCbKOT pPeBo/OLiT) po3pobnsnu
A. Bepni, . Mius, M. ®. Opykep, K. BbepHrem, T. Hikonc. Y [ocnifKeHHs
CTPYKTYpM Ta ynpasiHHA KOpnopavieto Baromuii BHECOK 3po6bmB k. K. en6peir.
B iHCTUTYyUiOHa/IbHIN KoHUeNUiT andysii BnacHocTi (A. bepni, k. M. Knapk,
T. Kapeep) 06rpyHTOBaHO MOMIOXEHHS MNP0 3MiHYy CTPYKTYpW KaniTaniCTU4HOT
Bf1acHOCTi.  lofanblunidi pO3BMTOK r|po6ne|v| Kopriopauii  npefcTaBHUKaMu
IHCTUTYLiOHaNi3MY BTIfIMBCA B TpaHCaKLinHy Teopito ipMu, Ky po3smBanu P. Koys,
A. Anuian, I'. Oemceu, O. BinbamcoH, I'. F'poccmeH, I, XapT Ta iH. [1].

MuTaHHA OiSNbHOCTI IHO3eMHMX KOMMaHin, y Tomy uucni THK, y cdepi
HaJpOKOPUCTYBaHHA AOCNipKyBanM Taki 3apybikHi BueHi, Ak T. B. Banbpge,
N. A. I'pagobuTosa, 0. O. Knpuyok, KO. M. MakapkiH, C. M. MiHbaes,
KO. B. PasoBcbkuid, T. |. Peabko, M. K. CynelimeHos, O. |. LLleBLoBa Ta iHLLUi.

MeTol CcTaTTi € AOCNipPKEHHS 0COGNMBOCTE KopriopaTu3auil i cTaHy
KOpPNOpaTMUBHOIO CEKTOPY HAaAPOKOPUCTYBaHHA YKpaiHW, a TakoX aHasi3 MpoLecis,
AKi CTPMMYIOTb PO3BUTOK KOPMOPaTUBHMNX 3acaf, rocrnofaptoBaHHs.

Buknag ocHoBHOro maTepiany. Kopnopartusauis € cKnagHuM eKOHOMIYHUM
MpoLecoM, KOTPUIA OXOM/KOE cepn 3a/yydeHHs KaniTany, iHTerpauii nianpuemcrs,
CKOOPANHOBAHOI0 YNpaB/iHHA HAMM TOLLO. Pe3ynbTaty aHanisy pobiT, NPUCBAYEHUX
BU3HAYEHHIO CYTHOCTI MOHATTA KOpnopati i 3 OpUANYHOro Nornsagy, AatoTe nifcTasu
3p06MTN BMCHOBOK, LLLO 30BHILUHE OTOYEHHS, 0COBMMBOCTI IHCTUTYLIOHaNI3aUIT U i€l
KaTteropii B 3aKOHOAABCTBI  OKPEMWUX KpaiH 03HA4atl0TbCA HA  HAYKOBUX
AOCNIKEHHSAX Ta 0CO6/MMBOCTAX (DOPMYBaHHS, (DYHKUIOHYBaHHA 1 PO3BUTKY
KOpropaTUBHUX YTBOPEHb, IX CTPYKTYPHIl NobyaoBi Ta cucTeMax ynpas/iHHA. Mpu
LIbOMY HeOob6XiAHO 3ayBaXkKUTW, WO MPaKTUYHO XXOAHe 3 BM3HayeHb (iHTerposaHa
KopnopaTmBHa CTPYKTypa, 3B’S3aH0-AMBepCU(iKoBaHa CUCTeMa, IHTeprnomepar,
IHTerpoeaHa 6i3Hec-rpyna, MeTakopriopauis) He po3rfdgace  KopnopaTuBHi
YTBOPEHHS, L0 HE PEECTPYHOTLCA, SIK OKPeMi CY0’€KTU rocnogaprtoBaHHs. Takum
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YMHOM, Y3araJibHIOUM NIAX0AM [0 BWM3HAYEHHA KopropauiT, MOXHa BUAIIUTU
TPaAWLiNHO BNAaCTMBI KOXXHOMY 3 HUX acrnekTn 06’eHaHHA KOrocb abo 4Yoroch.

Posrnggatoum  nigxig, WO OTOTOXHIOE  KOpnopauito 3 akuiOHepHUM
TOBapuUCTBOM, Bi[3HAYMMO IOro O0OMEXeHiCTb, fKa Monsrae B TOMY, LIO
BPaxX0BYETbCA /MLLIe TON 6iK KOPNopaTMBHOIO YCTPOK, KOTPWUIA € OCHOBOK NpoLecy
Kopriopatu3auii, To6TO (hopMyBaHHSi MaioBOiI Yy4acCTi BMACHUKIB Yy KaniTani
Koprnopauii, Wo Bigobpaxae nuwe Ccy6‘eKTHO-CY6‘eKTHI (abo KOpnopaTuBHI)
BIAHOCUHWN.

BignosigHO [0 LUIMPOKOro nigxody, Y pamkax Teopil opraHisauii CyTHICTb
MOHATTA KopropaTtu3auii BM3HAYAETLCA AK KOaniuis 4YM COH3 OKpeMux iHAMBIfIB,
OKpeMi 3 AKX 06’eHaHi B BinbLU NpuBaTHI Koa niuii. OpraHisauisa po3rnsagaersca Sk
CYKYMHICTb COLia/IbHUX Tpyn, OPIEHTOBAHWX Ha [OCATHEHHS B3aEMOMNOB’A3aHOT
cneum@ivyHoT MeTu, Ta AK LUTYYHI BWCOKOMOPMani3oBaHi CTPYKTYpM Ha OCHOBI
cneuianisauii abo posno,u,iny npaui [2].

KopnopaTmau,no NiANpueMCTB BUAOOYBHOT Chepn MOXHa PO3rNsffaTh sk
nepLmii eTan npusatu3auil. MpuBaTn3alis NpUBOAWTL [0 3MiHW BRacHWKa — 3
JepXXaBHOro Ha npwvBaTtHoro. [llpakTuka nNigTBepAKYe, WO Yy 6araTboX BMMagKax
KoprnopaTtu3aLiss MOXe i He 3aBepLUMTUCb MOBHOK MpuBaTU3alieto, MPUHaNMHI
KOHTPO/IbHUIA MakeT akuin (50% nntoc 1 akyis) 3anmwaroTbes y aepxasu. AKUiT
[ePXXaBHOr0 akLiOHEepPHOro TOBapuUCTBAa MOXYTb MepefaBaTnUCAa B KepiBHULTBO
NPUBaTHOMY IHBECTOPY 3 AOTPMMaHHAM MNpoueayp, BU3Ha4YeHUX 3aKOH OM YKpaiHu
«[po ynpaBniHHA 06’eKTaMn [ep>KaBHOI BNACHOCTI».

Mpouec KopnopaTusauii BiAOYBaETbCA TakKOX Y cepi HaAPOKOPUCTYBaHHSA
YKpaiHu, BiH noyasca y 90-X pokax i TpMBae [0 HWHI. Y pesy/bTaTi Ha OCHOBI
BINbLIOCTI AepXXaBHUX NIANPUEMCTB CTBOPEH O aKLiOHEPHI TOBapUCTBa, LIO CTa/u
MiATPYHTAM 418 (DOPMYBAHHSA TaKMX KOPMOPATUBHWUX CTPYKTYP, AK XOMAUHIW,
(hiHaHCOBO-MPOMUC/IOBI FPYNK | Tak Aari.

Hacnigkom posaepyaBneHHs 3aco6iB BUMPOOHMLTBA (KopriopaTusauil) crano
Te, WO OifblUa YacTUHA NiANPUEMCTB Yy chepi nepepodKn i BUOOOYTKY KOPUCHUX
KONaiMH B YKpaiHi iCHYe 3apa3 y hopMi aKLiOHEPHMX TOBApUCTB. Y NepeBaXKHil
GINbLIOCTI 3 HUX MIHOPWTAPHI akUioOHepW CTanv XepTBaMu ekcnponpiauii 3 60Ky
BE/IMKNX aKLIOHepiB, AKI PI3HUMU LWWAAXamMn aKyMy/toBaii KOHTPO/bHI — 60% Ta
CYNEePKOHTPONbHI — 75% nakeTu akuin [3].

KOHTpONtooUi akUioHepn MaroTb Hanaro[pkeHi CUCTEMU BUSTYHEHHS NPUOYTKY
MiAKOHTPO/ILHUX TOBapUCTB 4Yepe3 MoB'A3aHi 0cobu. BOHWM 06’€KTUBHO OLIHIOKOTb
HYNbOBY IHBECTULIHY NPUBabAMBICTb MiILKOHTPONbHUX M TOBapUCTB A1F Ma/nux
aKuioHepiB. AKLLO AN iHO3eMHMUX (ipM akuioHepHa opma — Le NPUBINeN, AKUn aae
3MOry oTpumaTtun A€ELleBi Pecypcu 3a paxyHOK MPoAaxy BMacHMX akLii Ha 6ipXi, TO
ANA  YKPAiHCbKMX KOMMaHin — ue (hakTUYHO €AUHWUIA 3aci6 CniBiCHYBaHHA 3
MIHOPUTAPHUMK akKLioHepaMu, KOTpI € CnafkKom Bif Bay4epHoi npmeatmsadii [3].

O6car BanioBOi  A0AAHOT BApTOCTI, WO CTBOPKETLCA B KOPMNOpaTMBHOMY
CekTopi, [AopiBHIOE Maike 85-88% BBI1, a uyacTka NpPoOMKUCNOBOI MPOAYKLIT
Kopriopauii nepesullye 60% 3aranbHOro o6c¢Ary y npomucnoBocTi [4]. Takum
YMHOM, e(heKTUBHICTb (DYHKLIOHYBaHHA LbOr0 CEKTOPY € OAHWM i3 HaNBNINBOBILLIMX
YNMHHWUKIB NOJAbLLION0 EKOHOMIYHOIO PO3BUTKY.

Haibinblwa nuToma Bara cepef NPOMUCIOBMX MiAMNPUEMCTB KOPNOPaTUBHOIO
CEKTOPY HaNeXuTb A06YBHI NPOMUCNIOBOCTI — 6/1M3bK0 66%. BOHa CKOHLEHTpOBaHa
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B [JoHeubkomy,  [HinponeTpoBcbKoMy,  3anopi3bkomy,  XKUTOMUPCHKOMY,
XapkiBCcbKOMY perioHax [5].

CborogHi 0c06/MBOr0 3Ha4eHHs HabyBa€e BUSABNEHHSA K/THOYOBUX YMHHKKIB, LLO
CTPUMYIOTb PO3BUTOK KOPMOPaTUBHOIO CEKTOPY B raysi HagpokKopucTyBaHHSA. [0
HWUX, Ha HaLW Nornsa4, cnij BigHeCT Taki:

e crneyndiky 34iCHEHHA npuBaTM3auii, fKa He CynpoBOMKYyBasiacb
MNPUNAMBOM  IHBECTULIiA, Ccnpusna pPo3rn OPOLLEHOCTI  aKLiOHEpHOro Kanitany,
BUK/IOYa/la YMOBM A/19  couianisauil npaB BAacHOCTI Ta XapakTepu3yBasiachb
BIICYTHICTIO  €(DEKTMBHOIO KOHTPO/IO 33 [AisMU  MeHekepiB  (BMAOOYBHI
nignpremcTea 6y NpuMBaTU30BaHi 34e61/bLLIONO X Xe KePIBHULTBOM);

e [MpoAaX MNakKeTiB akuiA iHO3eMHUM iHBecTopam npoTArom 90-X pOKiB
MWHY/IOFO | NOYaTKy HOBOrO CTOMITTA 3 OLHOYACHOK MOCTIMHOK 3MIHOH
3aKOHOAABCTBA | AEPXaBHMX FapaHTil, WO He NepeKkoHano iHO3eMHMX iHBECTOPIB Y
6e3neLi Ta NPMOYTKOBOCTI BKNafeHHS iHBECTULIA B YKPATHCbKY EKOHOMIKY [ 6].

e iH(hopmaLiiHy 3aKpUTICTb i HENpPO30pPiCTb BHYTPILLUHLO KOPMOPaTUBHUX
BIAHOCWH.

[10 3a3HayeHOro cnif gofartu, WO AOMIHYBaHHSA Cy6’€KTIB KOPMoOpaTMBHOIO
CEKTOPY Y CTPYKTYpi HaliOHaNbHOT eKOHOMIKM He 3abe3nevye BiAMOBIAHWUX AKICHMUX
3MiH, HeobXifHMUX AN Oro po3BUTKY. B oCTaHHI POKM CNOCTEpiracTbCs MeBHE
noninweHHs cutyauii (Hanpuknag, Yy komnadii «ATEK», fdka Bignosigae 3a
eHepreTuyHuin ~ GisHec  rpynn  «CKM»,  30IACHIOETBCA  MOWYK  [Kepen
baraTominbAPAHNX IHBECTULIA HA MOAEPHI3aLito BUPOOHUUMX 3ac06iB MianNpUEMCTB,
y TOMY YnCAi Y BYTifIbHIiA ranysi [7]), ane BOHO He HOCUTb CUCTEMHOIO XapakTepy.

Hu3bkum € piBeHb BNAMBY (DOHAOBOrO PUHKY Ha (OPMYBaHHS Cy4acHOI
CTPYKTYPM KOPMopaTuMBHOIro cektopy. CrocTepiracTbCAd HEBUKOHaHHA (YHKLiiA
epeKTMBHOT MOOGini3auii (iHaHCOBMX PecypciB, MOPYLUEHHA npaB Ta O 60B'A3KIB
YYaCHUKIB PUHKY LiiHHUX Manepis, HeAOTPUMAHHA YMOB MPOLAXY Ta PO3MILLEHHS
UWIHHMX nanepiB TOW0. BHAcNifoK iCHYBaHHA >OPCTKMX BUMOI [0 KPeAUTHUX
PU3MKIB | BUCOKMX TMPOLEHTHWX CTaBOK CTa€ HEMOX/IMBMM BWKOPUCTaHHS
IHBECTULINHOIO noTeHUianly KOMepuiiHuMX 6aHKiB Yy (hiHaHCYBaHHI iHBECTULiiA
KOPropaTuBHOIO CEKTOPY EKOHOMIKW.

Heratmsm noB’A3aHi TakoX i3 NOPYLUEHHAM NpaB akuioHepiB LWoA0 BUMIATK
AVBIAEHUIB, Ky/NyapHUM 00paHHsAM oOpraHiB Ynpas/iHHA, BIAYY)XEHHAM aKTUBIB,
HeJ06POCOBICHUM BefEeHHSIM PEECTPY aKLiOHepiB, a Tako XX MOLIMPEHHS MPOLECiB
peiaepcTsa.

Uepe3 KOH(MIKT iHTEpeciB MiXK akLioHepaMu i HalMaHUMK MeHemKepamu
BMHMKAE  KOMMJIEKC — AMCNpOMopuiin i HepayioHanbHMX  BMTpaT, 30Kpema
HEBIAMOBIAHICTb 3pPOCTaHHA 3apnsiar i npueifeiB (N0 BIAHOWEHHKO [0 TemmniB
36iMblUEHHA  BapTOCTi Cy6’€KTa rOCNOAApHOBaHHS),  3AINCHEHHA  LWOPIYHOro
30BHILUHBOMO ayauTy, NPOBefeHHA [LO4ATKOBMX 3arajibHUX 300piB akLioHepiB 3
METOK OOMEeXeHHsi fii MeHe[kepiB Ta (opMyBaHHA i poboTa BignoBigHMX
[0laTKOBUX OpraHis [8].

3arasiom B YKpaiHi CyTTEBMX 3MiH e()eKTMBHOCTI BUKOPUCTaHHS BIACHOCTI [0
Ta nicns npuBaTu3auii He Bifdynocs, OCKifibKM He 3MIHUMIAcsA BnacHe npupoa i€l
BracHocTi. [MpuBaTu3ayia nulle HOPUANYHO 3akpinuna KOMMLLHIO [epXXaBHY
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B/IACHICTb 3a MpeLCTaBHMKaMV HOMEHKIATypu Ta AMPeKToparty, Wo 6yna [0 uboro
BXE pOo3nogineHa MiXk HUMK. Brnyck akuin B YKpaiHi BUKOPUCTOBYETLCS OiflbLL € 5K
IHCTPYMEHT nepefainy i KoHconijauii BAacHOCTI, a He $K CchnpaBAi PUHKOBWIA
IHCTPYMEHT 3a/1y4eHHA Kanitany [ 6].

KoprnopaTusauia BIgHOCUH Yy c(epi HAAPOKOPWUCTYBaHHSA Mae cgopmysaTut
Migrotoeyy 6asy Ans nepexofy [0 CTasioro HafLpOKOPWUCTYBAHHA. Y>Ke CbOrOAHi
cepa BMAOOYBaHHA KOPWUCHWX KON&IUH B YKPaiHi Mae OPIEHT yBaTUCA He Ha
36i/bLLEHHS NPUOYTKIB | BUBEAEHHS 1X 3a MEXI AepxKaBW, a Ha BKNafeHHs Kanitany B
TEXHIYHE Nepeo3bpOEHHA  ranysi, eKonorizayito  BMPOOHMUTBA, NIKBIA auito
3abpyAHeHHA [OBKIiNNA BWMAOOYBHUMW NignpueEMCTBaMK | B3araii MoOKpaLleHHs
cuTyauii ans MabyTHIX NOKONiHb.

OCHOBHY po/b Yy LpOMY Npoueci Mae BidirpaBatyi fepxkasa, sika MOBUHHA
3HaxX0AUTUCb BYLLE BESIMKOTO GisHECY, NPOBOAUTY MOHITOPUHT i KOHTPO/b CUTYali |
y BMA0O6YBHIN ranysi. Yepe3 HefOCKOHa/ICTb 3aKOHOAABYOT 6a3n Ha HUHILWHbOMY
eTani [ep)aBa Mae 060B’A3KOBO 36epiraTi y CBOI BNACHOCTI KOHTPOJIbHI MaKeTu
aKkUin ripHM4o-go6yBHUX NIANPUEMCTB, WO6 He BTPATUTU KOHTPONb Haf YCIE
ranyssto.

B YkpaiHi JouinbHO PO3WMPUTA MOXKAMBOCTI (Y TOMY YMCNI 3aKOHOAaBYI)
[JOCTYNy [0 Ciepy HagpoKOPUCTYBaHHA TpaHCHaUiOHa/bHUM KomnaHiam (THK).
BOHM MOXYTb rapaHTyBaTV Cy4yacHi MeTOAM KOPropaTUBHOIO YrNpaB/iHHA, HOBITHI
TEXHONOrIT 3f4aTHI  3a6e3neynTn pauioHaNIbHILE BMKOPUCTAHHSA  MIHEpasbHO -
CUPOBUHHUKX pecypciB. KOHKYpeHLia B ranysi cnpuatMMe MoepHisauii BITYN3HAHOI
cthepn HagpPOKOPUCTYBaHHS.

YpaxyBaHHSA NPUHLMNIB OXOPOHW HaBKOJIMLLIHBOIO NPUPOAHOIO CepesoByLia B
KOpPNOpaTWBHIiA AisNbHOCTI 00YMOBUTb MiABULLEHHA KOHKYPEHTOCMPOMOXHOCTI Ta
iMigKy THK, 3MeHLLEHHSA eKOOTiYHMX PU3MKIB.

[na  BOOCKOHaNeHHs  pob0TU  KOPropaTMBHOrO  CEKTOpY B ranysi
HalpOKOPUCTYBaHHA MNOTPIOHe MOKpaLLeHHs AiN0BOro Kiimarty, 0340POB/EHHS
(pIHAHCOBO-KPeANTHOT  CUCTeMW, MiHIMI3aUis TIHbOBOT Cdepyu  HauioHaNbHOI
eKOHOMIKW, CrpUsHHS [06POCOBICHIA KOHKYP eHLiT, NiATpMMaHHS iHHOBaLiHOI Ta
IHBECTULLIMHOT AiSNbHOCTI, a TAKOX AepXXaBH € CNPUSHHA MOro po3BMTKY. INpaBunbHe
noro (hopMyBaHHSi | AiANbHICTb B rany3i HaApPOKOPUCTYBaHHA € OfH UM i3
HalCKNafHiluMX 3aBaHb EKOHOMIYHOT MONITUKM KpaiHW, Y peanisauil aKoi aepXxasa
MOBMHHA Bifirpaeaty BM3Ha4yaibHy posb [8].

BucHOBKM  Ta  nepcnekTuvBM  MofjasibLUMX  JOCNif>KeHb.  YacTka
KOPropaTMBHOIO CEKTOPY eKOHOMIKM B rasiy3i HagpOKOPUCTYBaHHSA CTaHOBUTL 66%,
| IOro 3HaYeHHs BaXXKO MepeouiHUTK. Kopriopatusalis Masia npuBecTy A0 BAMBAHHA
IHBECTULIA | BAOCKOHaNEHHS! YMpaBNiHHA, afe B pe3ynbTaTi HeA0CKOHAaOoCTI
npoueaypun ii NPOBeAEHHS LbOro He 6yno AocArHyto. MpuynMHamMu 3a3HayvyeHoro €
HMU3Ka OECTPYKTUBHUX YMHHWKIB. [N1F [AOCATHEHHA MaKCUMa/ibHOro MO3UTMBHOIMO
epeKTy HeobXigHe BMPOBaPKEHHS 3aXOAiB LWOA40 MOKPALLEHHs AiN0BOro Knimary,
03[0POB/IEHHA (PIHAHCOBO-KPEAUTHOT CUCTEMM, MiHIMI3aLii TiHBOBOrO CeKTop Yy
HaliOHa/IbHOT E€KOHOMIKW, CMpUsAHHA [0OPOCOBICHIA  KOHKYPeHUiT, NiATPUMKA
IHHOBaLiMHOT ~ Ta  IHBECTULINHOT  [iANIbHOCTI,  YMNPOBaKEHHA  IHCTUTYTY
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TpaHCHaLiOHa/IbHUX KOopropavwiin y cdepi HaLPOKOPUCTYBaHHS, a TaKOX [epXKaBHOI
MigTPUMKMN PO3BUTKY.

NiTepaTypa

1. Kostok B. B. IcTOpisi eKOHOMIKM Ta eKOHOMIYHOI AyMKK: XX c¢T. — XXI CT.: nigpyyHuK
[ans cTya. Buw. HasY. 3akn.] / B. B. Kostok; 3a pea. B. B. Kostoka, /1. A. PofioHoBOI. — K.: 3HaHHS,
2011. - 582c.

2. IHCcTUTYyUioHani3alUis NPUPOAHO -pecypCcHUX BiAHOCKMH: [MoHorpaddial / [3a 3ar. pea.
A.e.H., npod., akagemika HAAH YkpaiHn M. A. Xsecuka]. — K.: AY IEMCP HAH Ykpainu, 2012. —
400 c.

3. Tupkano B. B. AKLiOHepHi ToBapucTBa B YKpaiHi: BATAT i3 KOHCNEKTY [EnekTpoHHWIA
pecypc] / YKpaiHcbKa Likona 6isHecy «Hallle», Knie — 2011 / B. B. Tupkano. — Pe>kum gocTyny:
http://ubs-nashe.com.ua/docs/at _in_ua.pdf.

4. HaymeHkoBa C. B. P03B/TOK KOPNOpPaTVBHOIO CEKTOPA Y KOHTEKCTI CTPYKTYPHUX
3MiH. YKpaiHcbka akafemis 6aHkiBcbkoi crnpasu [EnekTponnuin pecypc] / C. B. Haymenkosa. —
Pe>kum pocTyny: http://dspace.uabs.edu.ua/bitstream/123456789/ 2984/1/24 .pdf.

5. UYurpun O. KO. EKONOro-eKOHOMIYHi acrnekTwn BNPOBAAYKEHHA CyYaCHWUX IHCTPYMEHTIB
eKononiTukn B KoprnopaTusHOMY cekTopi [EnekTpoHHwiA pecypc] / O. HO. YurpuH,
T. B. MimoHeHko. — Pe>kum pocTyny: http://essuir.sumdu.edu.ua/bitstream/123456789/24163/1/
Chigrin_OY_eco_instrumenty.pdf.

6. Tonoeko E. O. IHBECTWUiAHI Npob6nemMn KOpPNOpPaTUBHOIO CEKTOPY EKOHOMIKM /
E. O. Nonosko // EkoHoMiKa. Mpo6iemMn eKOHOMIYHOro cTaHoBneHHs. — 2011, — Ne 1. — C. 103-105.

7. KopnopaTuzaums «3HeproaToMa»: MPUBIEYEHNe WHBECTUUMIA WnM MOKynaTenein?
[SnekTpoHHbIN pecypc]. — Pexkum focTyna: http://energy.unian.net/rus/detail/2985 .

8. UepHeHko C. M. KopnopaTWuBHMIA CEKTOP: Cy4acHWiA CTaH Ta npobaemy CTaHOBNEHHS
[EnekTpoHHuit pecypc] / C. M. YepHeHko // EcbekTrBHA ekoHOMIKa. — 2011, — Pe>kum gocTyny 4o
>KYpH.: http://economy.nayka.com.ua/ind ex.php?operation=1&iid=683.

YK 332.5:332.6
O. B. KAJIEHCbKA
[ep>kaBHa ycTaHoBa «IHCTUTYT EKOHOMIK/ MPUPOLOKOPUCTYBAHHA Ta
CTaoro po3BMTKY HauioHabHOT akagemil HayK YKpaiHu»

OUIHKA CYYACHOIO CTAHY OKPEMINX KOMINOHEHTIB
AIrPONTAHAOLUADTIB XXKUTOMUPLWWNHA

Po3rngHyTO NUTaHHA (OyHKLIOHYBaHHA arponaHfwadTis B YKpaiHi K HOBOro 06’ekTa
rocrnojaproBaHHs arponpomuUC/IOBOro KOMIIEKCY , ONTUMaIbHOIO CNocody BUKOPUCTaHHSA Pecypcis
arponaHjwadTiB Ta 1X OXOPOHW. Bu3HaueHo npobnemu, Nos’a3aHi 3 NPUCKOPEHUM NafiHHAM
POAKYOCTI 'PYHTIB, & came: 3MEeHLLYETbCA BMICT i NOripLyeThCa AKICTb rymycy, N OCUNIOThCA
npowecy eposii, BTOPUHHOIO 3aCONEHHA i OCONOHLIIOBAHHS, 36iNbLUYIOTHCA apeanm TeXHOreHHo
3a0pyaHEHUX | MOPYLUEHNX I'PYHTIB.

KntoyoBi cnoa: arponaHfwadgT, arponpoMUCIOBUIA KOMMNEKC, €KOMoriYHa CT pyKTypa
arponaHawadTis, €K00ro-rocnofapCcbKuili CTaH, EKO3axMLEHICTb.

The article is devoted to the functioning landscapes in Ukraine as a new object management
agribusiness complex, the best way to use resources, agricultural landscapes, protection of
landscapes. State Land Resources of Ukraine is a growing concern due to the rapid decline of soil
fertility: content decreases and the deteriorating quality of humus, aggravated erosion, salinization
and alkalinization, growing areas polluted and disturbed soils. These and other destructive
processes destroy not only the soil but also the entire landscape area of Ukraine. There is a rapid
transformation of our prosperous land in the Badlands. The reason is the lack of ecological
imperative of human activity in everyday life and in the workplace. And if any attempt were made to
protect the environment, it was (and is) a non -system of so-called "fight" separately with each of the
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