YK 330.33.012
I'punun B.I.
K.e.H., QOYeHm

Bocmounoykpaunckuii nayuonanvnvill ynueepcumem um. B. [lansa

JESIKI YPOKH CBITOBOI KPU3H: HE BCI YBOXIIOThH
Y ecmammi pozensinymi Oesiki npobiemu cyuacHoi ceimosoi Kpusu.: K 60HA GUHUKIA,
3azocmprosanacs 6 oinvuwocmi kpain ceimy, CLLA, Auenii, kpainax 3axionoi €8ponu, a maxoic
Ykpaini, ski ypoxu 015 0eparcagHozo pe2ynio8ants HAUOMY ypaoy Ul 61ACHUKAM KANIMay
HeoOXiOHO euHecmu, Wob cmamu Ha WAX 0300POGIEHHSL.

Kurouogi ciioBa: cBiToBa KpHu3a, BAJIOTHA CHCTEMa, KOHKYPEHTHA MOJIITHKA.

ITocTanoBka npodaemsbl. Kpusnc, nopasupimuii MHOrMe pa3BuThle cTpaHsl Mupa — CILA,
Snonuto, ctpanbl 3anagHoil EBpombl, 111 3KOHOMHUYECKOM HayKH HE SBJIAETCS HEOKUIAHHBIM U
HEM3BECTHHIM SIBIICHHEM. B KaXXI0M HOBOM KpH3HCE, KOHEYHO, MMEIOTCS CBOM crenupuieckue
0COOEHHOCTH, Pa3HOM TIIyOMHBI MPHUYMHBI, C KOTOPBIX HAuMHAeTCs pa3BUTHE Kpuzuca. OmHako
OO0JIBIITMHCTBO 3aKOHOMEPHOCTEN HKOHOMUYECKHUX KpU3HCOB B PBIHOYHOM
4aCTHOCOOCTBEHHMYECKOW 3KOHOMHUKE IIOBTOPSIETCSA, M COJIEpKAHME HMX JOCTATOYHO XOPOIIO
U3BECTHO MOJUTIKOHOMAM.

Ilenvro cmampu sBsETCS aHATN3 OCOOCHHOCTEH Pa3BUTHS MHUPOBOTO KpH3HCa 3a MEPBOE
nosyroaue 2008-09 ronoB: Kak OH OTpa3uiCs Ha SKOHOMHUKE YKpPauHbI, KAKME YPOKU MbI JIOJIKHBI
clenarhb, I Ha CTpaHbl, KOTOPBIX KPU3UC HE 3aTpOHYJ. boiiee Toro, oTaenbHble TOCcyaapcTBa U
COI03BI TOCY/IapCTB 00OTAaTHIIMCH OT 3TOTO KPU3KCA, CYLIECTBEHHO M3MEHUB COOTHOIIEHUE CHII HA
MHUPOBO apeHe B CBOIO M0Jb3y. OTBETUTH Ha BONPOC: MOYEMY YKpauHa HE OKazajach B 4HUCIIE
TaKUX MYJpPbIX U IPEYCHEBAIOLINX ITOCYAapCTB?

Hcmounukosedueckou 6a3oit U1 CTaTbU CIY’KaT BBIBOABI HAyKH IOJUTIKOHOMUHU IO
BOIIPOCY COBPEMEHHBIX 3KOHOMUYECKUX KPU3UCOB, MAKPOIKOHOMHUYECKHUE CTATUCTUUECKUE TaHHbIE
pa3BUTUS SKOHOMHUKM YKpauHbl 3a TOCJIETHHE IOJroJia, OMyOJMKOBAHHBIE B IEPUOIMUYECKON
JaUTeparype, aHalUTUYeCKue 0030pbl M MHEHHUS MEXKIYHApOJIHBIX JKCIIEPTOB, Pa3MEILICHHbIC B
UHTEPHETE.

N3in0:xeHne ocHOBHOro MarepuaJia. [lepBoe, camoe TsHKenoe MoIyroue 3KOHOMUYECKOTO
Kpu3uca A YKpauHsl mo3aau. Hem3BecTHO CKOJBKO elle MOHAI0OUTCS TaKUX MOTYroIui, 4TOOBI
IIPEOJI0JIETh MOCIEACTBUSA KpU3uca. HekoTopele aHaIMTUKU TOBOPAT O ABYX roaax. Iloatomy nopa
[IOJICUMTATh TIOHECEHHBbIE IOTEPU M CHEeNaTh BBIBOJABI W3 YPOKOB, KOTOpbIE IOMOTYT

BBI3ZIOPOBJICHHUIO U Pa3BUTUIO CTPAHBI.



ITepsorit kBapTan 2009 roga GaHKOBCKasi cUCTeMa YKpauHbI 3aBepIInia ¢ YObITKaMu B 2,4
MIIpA. TpH. OTTOK JIENIO3UTOB COCTaBHI cymMMy B 44 mupa. rpH. HekoTtopblie Ha3bIBalOT UQpy B 52
MIIpA. TpH. BooOiie, mo oTaensHbIM OLIEHKaM Ha pyKaxX Halllero HaceleHHsl HaxoAuTcs okoiio 40
Mipa. pomapoB u 70 mupa. rpH. [2, c.11] DTo mpuBeno K CyIIECTBEHHOMY OOE3KpPOBIICHUIO
0aHKOBCKOW CHCTEMBbI, HAHECJIO TPYJHO MONPaBUMBIM YpoH npecTixky OaHkoB. IIpaBaa, oTaenbHbIe
OaHKUPBI YBEpEHBI B TOM, YTO XYJIIME BpeMeHa Kpu3uca Juist 0aHKOB yke mo3aau. Bmecre ¢ Tem
00BbeM MPOMBIIUIEHHOTO MPOU3BOACTBa 3a 1-if kBapTan 2009 rozxa, Mo CpaBHEHHIO C TOKA3aTEIIMU
IIPOLIIOTO rojia, cCoKpaTmwics Ha 32,8%, B CTpOMTENILCTBE UTOT NIEPBOrO KBapTalla [10Ka3aj NaJcHue
-57%, snexTpol’Heprusi ymeHbImiIach Ha 15%, moObIBaroias MPOMBIILIEHHOCTh COKPATHIIACH T10
utoram 1-ro xBaprana Ha 18%, nepepabatsiBaromas — Ha 35%, TOProBeIil OalaHC CTpaHbI CBENIEH K
Hymo. [lo opunmanbHbBIM JaHHBIM 10 1 MIJIH. BBIPOC YpOBeHb 0€3pabOTHBIX, MO HEO(PHUIIHATBHBIM
JAaHHBIM — Ha CaMOM JIeJIe YPOBEHb 0e3paboTHHIX B /1Ba, TpU pasa dounbie. [3 ,c. 12-13].

CoBpeMeHHBIN PIKOHOMHUYECKHI KPHU3HUC - 3TO 0O0JIe3Hb SKOHOMUKH, KaK M Jr00ast 00Je3Hb
JKUBOTO OpraHu3ma (C TOYKHM 3pEHHUs IOJUTIKOHOMUYECKOW HAyKH), BbI3BaHAa HapyLICHHEM
BAXHEHUIIMX KM3HEOOECIICUNBAIONINX PABHOBECHH. [[J1s1 5KOHOMUKH — 3TO HapyLICHHE Ba)KHEHIITUX
MAaKpO3KOHOMUYECKUX NPONOPLUNA: MEXAY pPa3BUTUEM II€PBOTO M BTOPOrO MOJpPa3/ieiICHUM,
HAKOIJICHMEM M MOTpeOJeHHEeM, JOXOJaMH W pPacxXoJlaMH HACeNeHHs U TOCYyIapcTBa, TEeMIIaMHU
pocTa JEHEXHOW MacCchl M TEMIIAaMHU pOCTa MPOU3BOAUTEIBHOCTH TpyJa B MaTEpHUaIbHOM
MPOM3BOJICTBE M CUCTEME TUIATHBIX YCIYT, CIIEKYJISSTUBHBIMU MIPOLIECCAMU C LIEHHBIMU OyMaramu Ha
(OHIOBBIX OMpIKaxX, PHIHKAX U JIp.

B ouepenHoii pa3 MUPOBOH KPpU3UC OBLT CITPOBOLIMPOBAH 0O0JIE3HIMHU COBPEMEHHON MHPOBOI
BAJIIOTHOW cucTeMbl. Ilocie BTOpoM MHMpPOBOM BOMHBI OHa OKas3algachb IPUBS3aHHOM K
aMEepPHKAaHCKOMY JOJUIapy, W TEpBbIe TOJYKHM HACTOSILEro Kpu3Hca MOOYKICHbI aMEpHUKAaHCKOH
SKOHOMHMKOH. OTKa3aBIIKUCh OT 30y0TOro crangapra B 1970-e roael, Bammnrron “saBs3an” Bce
MUpPOBBIE ()MHAHCHI Ha OYMaKHBIM J0Jyap, a, CJIEeJOBaTENIbHO, Ha BEpy B JOOpPYIO BOJIO
I'ockasnauelictBa u @enepanbHyto pe3epBHyto cuctemy CIIIA. JleHpru B 3TOH CTpaHE HY)KHBI HE
TOJIBKO Ha pacTyLIUil ypoBeHb ku3HM HaceneHus: ceiiuac CIIA coxepxar 700 BoeHHBIX 0a3 3a
pPYOE)KOM — Ha HUX TOXKE HY)KHBI O0JIbIITINE cpencTBa. JloNru pacTyT, U yxKe HeT HaJleXK Ibl, YTO OHU
Korga-HuOyap OynyT BeltutadeHsl. [Ipodeccop Kamudopuuiickoro ynusepcurera B Canta-Kpys
Ponnu Jlumuron Ha3eiBaeT goyiap aedexrHoii Bamoroil [3 ,¢c. 12-13].

CylecTByIOT caMmble pas3Hble INPEANOJOKEHUS OTHOCUTENBHO TOrO, Kak BammHrron
coOupaeTcs BBIXOJUTh M3 CO3JaBIIErOcs NojioxeHus. Hambomee mpaBaomnogoOHBIM CTaHET —
JanpHeliee MacTabHOe MeyaTanbe JI0JUIAPOBhIX OyMakeK Uil pacuera ¢ JOJTraMu, 4TO BEJO, U
OyzeT BeCTH K HOBBIM BUTKaM JeBajibBaluu fosuiapa. [IpaBna, mporecc 3ToT He OyaeT npsAMbIM, a

BOJIHOOOpA3HbIM, HO HEOTBPATUMBIM. AHAJMTUK MHBECTUIMOHHOrO 6anka Goldman Sachs (GS)



Jokum O’Humn (Jim O'Neill), cuuraer, 4to coBpeMeHHBI (DPUHAHCOBBIM KpHU3HC Hayalcs Ha
aMEpPHKAHCKOM PbIHKE UIIOTEUHBIX JOJTOBBIX 0053aTENIbCTB, KOTOPBINA Kak MOKap MEPEeKUHYJICS Ha
Apyrue HallMOHAIbHBIE U MUPOBBIE PHIHKU, OXBATUB OOJIBITMHCTBO CTPAaH MHpA.

KopenHoli nmpuuMHONH M 3TOr0O MHUPOBOIO KpH3Hca sBWIMCH Muiunapanbeie noiaru CIITA
JIPYTUM pPa3BUTBIM CTpaHaM U KEJIAHUE paccuuTaTbcs C JOJIFaMH ITyTEM IedyaTaHbs J0JIJIApOBBIX
OyMa’keK, JaBHO HE MOATBEP)KIAEMbIX PeaJbHBIMA MAaTEPUATbHBIMUA AKTUBAMH M 30JI0THIM 3a11aCOM
CTpaHBI.

OKOHOMHUCTBI M TOJMTUKM MHOTHUX CTpaH MHpa, B IEPBYIO OYEpeAb Pa3BUTHIX CTpaH
3anagHoi EBporibl, 7aBHO 0CO3HAIM BPEAHOCTH MOHOIIOJIBHOTO TOCIOJICTBA JIOJUIAapa Kak BceoOIen
MEXAYHapOAHOW BaJIOTHI, KOTOPBIM M IPOBOLUPYET BPEMsI OT BPEMEHM BaJIOTHBIE KPHU3UCHI B
MHUPOBOM MacIiTade, HO 3aMEHHUTh €ro BAIIOTOM €BpO MoKa MMpoko He yaaercs. K mpumepy, mo
cocrosiHuio Ha 01.02.09r. B %, cTpyKTypa A€N0O3UTOB HAaceleHUsl YKpauHbl Takas: aMEepUKaHCKUI
J0JI1ap 3aHUMAET nepBoe Mecto — 3To 34,9, eBpo — 13,6, npouune Bamotsl — 0,6, rpuBHsa — 50,9%
[2,¢.30]. Kpusuc moaToakHy:n emie K 00JibleMy TOCHOACTBY JI0JjIapa y HACEICHUs Hallel CTPaHBbI,
npubsnM3uB ypoBeHs 10 60%.

CIIA u camMu MOAYMBIBAIOT O TOM, YTOOBI 3aMEHUTH CBOU JCHBI'M HAa HOBOIO BAIIOTY —
«amepoy, HaJesICh B MpoLecce ACHEKHOH peopMbl H30aBUTHCS OT cTaphlX 10JroB. Ha aToT Bompoc
Pouau Jlunmmon, mnpodeccop Kamudopuuiickoro ynuBepcuteta B Canra-Kpy3 oTBeTun
CIIEAYIOIIMM 00pa3oM: 3aMeHa OJHON aMEpUKAHCKOW BAJIOTHl HA JPYryl0 HE PEIIUT OCHOBHOMU
npobnembl. MoxkHo mnpenctaBuTh, 4to CIIA BBOIAT HOBYIO BallOTy M IEPECUUTHIBAIOT IO
ONpPEACIEHHOMY KypCy CTapble I0JIapoBble A0ard. Ho HENOHATHO, YTO MO3BOJIUT CUUTATH 3TU
HOBBIE JIONTHU Oo0Jiee HAJESKHBIMU JJIsI KPEAUTOpPOB, YeM HbiHemHue? Her oTBera Ha IJIaBHBIN
BOIIPOC: HA YEM OCHOBBIBAETCSI LIEHHOCTH BAJIIOTHI, €CJIM HE IPOCTO HA BEPE U MIPUBBIUKE?

MoOXHO, KOHEYHO, MOMBITaThCS BOOOLIE BBIUTH M3 3TOH cucrembl. Hampumep, Hpan
HelaBHO o0elan MepeBecTH CBOM He(TsHBIE pacueTsl U3 Jaojuiapa B eBpo. JlomycTuM, OH 3TOrO
nooucs.

Teneps Hpan BeICTaBIsIET IIEHBI HA CBOIO HE(TH TOJBKO B €Bpo. Eciu e OH X04eT MIMpPOKo
y4acTBOBaTh B MEXIYHAPOAHBIX TPaH3aKLMAX, HO HAMEPEH BECTH pacyeThl TOJIBKO B €BPO, TO OH
caMm cebst orpaHuuMBacT U o6enHser. Ha phIHKax OKaXeTcs MHOTO CTpaH, KOTOPbIE HE T'OTOBBI
IIPUHUMATh €BpPO, HO BCE OHM MOI'YT TOProBaTh 3a JOJuIaphl. [5, c.24-25]. DTO U ecTh OTBET Ha
MHOTHE YyTONHWYECKHE TPEAJIONKEHHS TOJIMTUKOB O TOPrOBJE€ HAa MHPOBOM pbIHKE 0e3
aMEepUKaHCKOIo JoJuIapa.

Ilepsviii 661600 MOXHO cAeNaTh Ui YKpauHbl TakoW: HY)KHO OaHKOBCKOHM cucTeMe H
HACEJICHUIO CTPAHbI CO3HATENILHO U MOCIEA0BATEILHO 0CBOOOXKAATHCS OT YPE3MEPHOM JA0JIapOBOM

3aBHCUMOCTH, MPOTAraHINpys U Mepexos Oosee pelnTeabHO Ha KOP3UHY BaJIIOT APYIUX CTPaH, B



IIEPBYIO OUYEpE/lb €BPOIEHCKUX CTpaH, B TOM uucie Ha EBpO, pasyMHO yKpeIulsisi CBOIO I'PUBHIO.
Jlnst yKpauHIIeB, B OYEPEHOM pa3 MOTEPSIBIINX OTPOMHBIE COEPEKEHHS B HAIIMOHAJILHON BaIIOTE U
pacCUMTHIBAIOIIMX TOJIBKO Ha J0JUIap, 3TO CTAJIO NEPBBIM CHIbHEMIIMM mnoTpsceHueM. Ho eme
Oosiee CHIIBHBIM yJJApOM CTaHET BTOPOE MOTPSICEHHE, KOT/a J0JUIap yhajaeT B IIeHEe M HaceleHue
CHOBa IMOTEpsieT OOJBIIYI0O YacTb COEpeXKEHHH, Temeph COMACPKABIIUXCA B OOCCLEHUBIIEMCS
JoJu1ape.

IlogpblB LIEHHOCTH M YHMBEPCAIBHOCTH [JOJUIapa KAK MHUPOBOM CYETHOM M PACUETHOH
BaJIIOTHl — ATO IIYOOKUH KOPEHb, U3 KOTOPOTO IMPOU30LIEN O4YepeHON (PMHAHCOBBIH KPU3UC, HO
JTaJIeKo HE €TUHCTBEHHBIMN.

Bmopou ypox cOCTOUT B TOM, YTO B OTPOMHOM IMPOUTPHILIE OKA3aJIUChb TE CTPaHbl U
OTpaciy, KOTOPble 3HAYUTEIBHO BTSHYTHl B MHPOBOE pa3felicHHE TpyJda U y KOTOPHIX OOJIBIION
YACIBHBIA BEC MMIIOPTHBIX M 3KCHOPTHBIX omlepauuii. B mepuon kpusuca Kaxuoe rocyaapcrBo
HA4YMHAET YCWJIEHHO 3alUIaTh MHTEPECHl CBOMX HALlMOHAIBHBIX Mpou3BoauTenei. Jlemaercs 3To
IIyT€M MPOTEKIUOHUCTCKON IOJIUTUKU, YTO MPUBOAUT K Pa3pblBy MEKIYHAPOAHBIX TOPIOBBIX
CBsi3el, HapyIICHUIO paHee 3aKJIIOYCHHBIX J0TOBOPOB, MAJCHUIO O0OBEMOB BHELIHEH TOPIOBIIH,
OercTBy kammrana u3 crpanel. Tak B Ykpaune 3a 1-it kBapran 2009 roga uMmopT cokparuics Ha
55%, sxcnopt — Ha 32% [3, c.12-13], 4yTO ycyryouio TsS>KecTh IKOHOMHUYECKOTO Kpusuca. XOTs U
3Ta MpPUYMHA HE JUIS BCEX CTpaH OKa3ajach OguHakoBo maryOHoi. K mpumepy, Kanana, psgom
KUBYIIass M TecHO ToproBo-neperierenHas c¢ CLLIA, Omaronmaps pa3yMHOH TrocynapcTBEHHOM
PETYJIALIMOHHON BHELIHETOPIOBOM MOJIUTUKE, ITOYTH HE OLIyIlaeT BiAUsSHUSA Kpusuca. s Kananel
CIIA xpynneiimmuii Toprossiii maptHep. Ha CILIA npuxonutcs 76% kanazackoro skcnopra u 65%
ummopra. Tem He MeHee, IPU3HAKU SKOHOMMUYECKOro crazga aias Kanaapl MUHMMaJIbHBIE — BCETO
1,6%, Torna kak skonomuka CILIA cokparunace Ha 2,4, a BenukoOpuranuu Ha 2,8% [5, ¢.26].

BriBo1 M0 BTOpO# NpobIeMe MOKHO CBECTH K CIIEAYIOIIEMY: MPAaBUTEIBCTBO JOKHO BECTH
ruOKyil0 M CcOaJaHCUPOBAHHYIO PETYIATUBHYIO KOHKYPEHTHYIO IOJIMTHKY OTHOCHUTEIBHO MEpHI
IIPOTEKIIMOHU3MA M OTKPBITBIX ABEPEH B 3KCIOPTHO-UMIIOPTHBIX OIEPALUSX, IOMOrasi CBOUM
KOPIIOpalisiM y4acTBOBaTh B MHUPOBOM paslelieHHuH Tpyaa, B ToMm uucie B BTO, 3abotsace 00
MHTEpPEcax CBOUX MPOU3BOAUTENEH, aHATOTMYHO NTpaBUTENbCTBY Kananb!.

Tpemuii ypox X04y BBIHECTH U3 CHEKYJISATHBHBIX INPOLIECCOB C IICHHBIMM Oymaramu Ha
MHUPOBBIX W HAalMOHAJBHBIX DPBHIHKAX. BO3HUKHOBEHHE W XOXJEHUE IEHHbIX Oymar (axiuid,
obnuranuii, Ka3HauYCHCKUX BEKceNlel, MHBIX OyMmar, rapaHTUPYIOIINX KaKUe-TO CTOAIIME 3a HUMHU
LIEHHOCTH, 0053aTEeNIBCTBA), C CAMOI'0 Hayajla OTOPBABIIMXCS OT peallbHBIX MaTepHAIbHBIX

LIEHHOCTEH U PUCKOB, 0OpAIAIOIINXCS KaK (PMKTUBHBINA KalUTal C (PMKTUBHBIMU

00s13aTenbCTBAMH, TaKKe HEU30CKHBIM HUCTOYHHK  (OHAOBBIX, (UHAHCOBBIX U

XO3SHMCTBEHHBIX HOTpHCGHHﬁ. Be,Z[L CIICKYJIAITUBHBIC, q)HHaHCOBBIC AKTHUBBI, TOXKC NOJUIAPpU30BAHLI.



W naxe akTHBBI, HOMUHUPOBAHHBIE B €BPO, HE MOTYT OBITh HE3aBHCUMBIMU OT Jojuiapa. Takum
o0Opa3om, Jomgap — 3TO HE MPOCTO pe3epBHAs BalIOTa, UCHOJb3yeMas Uil OOMEHa, HO 3TO U
HOMMHAIUS, B KOTOPOH POBOJATCS TPAH3AKIUHU C PUCKaMU U 00s3aTenbcTBaMu. He mpuBs3aHHbIC
YEeTKO K KaKOW-IMOO BaJIOTHOM 30HE M TPOTHO3aM PEAIbHBIX PHCKOB, B 3THX TPaH3aKIHIX
BO3MO>KHBI Ooublne MaxuHauu. [Ipobnema naxe He B QUKTUBHOCTH J0J11apa, a B GUKTUBHOCTH U
Pa3AyTOCTH CaMHUX CHEKYJISITUBHBIX CHAEIOK C HEABMKHUMOCTBIO, JOJITOBBIMHU 00s3aTENbCTBAMH,
pa3sHbIMU TapaHTHSMH PHCKOB, KOTOpBIE HA3BIBAIOTCS MCKYCCTBEHHO KPYIHBIMH CIIEKYJISHTaMU
«HAAYTBIMH Ty3bIpsMu». Kornma oHu somarorcs, a OHM 00S3aTENBHO JIOMAIOTCS, U B camoe
HENOAXOJIAIIee BpeMs, TO KEPTBAMM OKAa3bIBAIOTCSI MEJIKHE MHBECTOPBI M BIIAJEINIbLBI PEATBHOIO
Ou3Heca, KOTOpbIe MOMAAI0T elle B 00see TSHKEIYIo TOJIToBYI0 Kabaiy, Tepsis CBOM cOepexeHus, a
KPYIHBIE CIIEKYJISIHTHI HAa 3TOM Ha)KMBAIOTCH.

Tak u B 3TOT pa3: (UHAHCOBBIC CIEKYASHTH 3amagHbIX CTpaH U AMEPHKH HEIUIOXO
3apaboTaiy Ha MaxXMHALMAX BAJIOTHBIX KYpCOB, CTpaxax mepen Ae}onaromM 3KOHOMUK BocTouHbIX
crpad. YoppeH badder numer, 4ro CHEKyIsHTH 3amafHbIX CTPaH CIEHUAIBHO CTPAIlaloT
BocTounble crpanbl nedoiToM, YyeM OHHM JOOMBAIOTCS IMOHIKEHHS LEHbl Ha OOBEKTHI B ITHX
CTpaHax, a 3aTeM [0 JeIIeBKe UX CKYyNaloT, T[ojdydas OrpoMHble Oapblimu. MHorue
NpUBJIIEKaTeNIbHbIE O0BEKTH M OaHKU YKPauHbI 32 MECSIIBI KPU3UCa YIIalu B HECKOJIBKO pa3 B LIEHE,
omycTuBIIMCh HIKe HomuHana Ha 20-30%. badder mnomuepkuBaer, uyTo Nepen KalUTaIoM
MHUPOBBIX BOPOTHJI OECHOMOIIHBIMU OKa3bIBAIOTCA (DMHAHCOBBIC PETYIATOPbl MHOTHX Jake
KpPYIHBIX rocyaapctB. Bee, uem pacnonaraer ykpamHCKOE TOCYAAapCTBO, MOXeaBIiiee O0pPOThCs ¢
MHUPOBBIMH CHEKYJSIHTAMHM, HU B KaKO€ CpaBHEHUE HE COIOCTAaBUMO, C TEMH CpEACTBAMH,
KOTOpPBIMM pacroJjaraioT TpaHCHAllMOHAJIbHBIE KOprnopanuu. Buiers u ynpexaars UCKYCCTBEHHOE
IIPOBOLIMPOBAHUE U JOBEACHUE 0 a0CypJa KPU3UCHBIX SBJICHUH B HAITMOHAIBHBIX TOCYAAPCTBAX —
3TO elle OJWH YPOK, KOTOpBIA MOJDKHBI cAenaTbh s ce0s MpaBUTENbCTBA HALMOHAIBHBIX
rocyapcTB, B TOM YHCJIE YKPAUHCKOE IPaBUTENIBCTBO.

Yemeepmoiti, MEHEEe MACIITAOHBIM, HO TOXe OOJIe3HEHHBIH YpoK. OH CBs3aH C YPE3MEPHO
nuOepanbHON, HENATbHOBUAHOM M CTHUXMUHOM MOTPEOMTEIHCKOW M KpPEOUTHOW OaHKOBCKOH MU
NPAaBUTENbCTBEHHON MoNuTHKON. [locneanue jgerko pasgaBaid KpeJUThl HAJIEBO W HAIPaBO, IMOJ
JOBIDKUMOE U HEIBIKHMOE MMYIIECTBO, CEphe3HO He 3a00TsICh O TMOCHEACTBUAX JUIs
OTEYECTBEHHOT'O MAaTepHaIbHOIO IPOM3BOJCTBA, PaAu pocTta 00opoTa CPEeACTB M BCEOOILEro
COLMAIIBHOTO TOTPEOJICHHs, YTO BBUIMJIOCH B IPOIECC MACCOBOTO «IpOeNaHMs» (PUHAHCOBBIX
CPEACTB, CTUMYJIUPOBAHHUE 3apYOEKHBIX IPOU3BOAUTENIEH TOKYIIKONH UX TOBAPOB.

[TocnencTBUeM MPOCYETOB B MPABUTEILCTBEHHON W OAHKOBCKOW MOJUTHUKE CTaJl MACCOBBIN

OTTOK HWHOCTPAHHOI'O KallkuTalla W3 CTpaHbl, HU3BJICUCHUC JCIIO3UTOB H3 0aHKOB CBOUMH XK€



MHBECTOPAaMHU U POCT IOCYIapCTBEHHOIO J0JIra, KOTOPBIM HYKHO OIJIaTUTh TOJBKO B 3TOM IOy B
npeaenax 30 mapa. gomnapos |5, ¢.28].

Ilamouuii ypox. Haxomsce Ha pyOexe ¢uHaHcoBoro naedonta U KaTracTpo(pHUUECKOro
COCTOSIHUS C 6€30MaCHOCTHIO TOCYAApPCTBA, HAllla BEPXYIICUHAs AJINTAa HUKAK HE MOXET Pa3/eIuTh
U TepeleNuTh BIACTb. Ipu KpynHedmmx wurpoka: IIpesupent, Kabuner MuHuctpoB u
HammonanpHblii GaHK CTpaHbl, YTO HAXOOUT IPOTUBOCTOssHUE U B BepxoBHoit Pazme, Bemyt
HEMPUMUPHUMYI0 O0pb0y 3a BIIACTb, KOBAapHO MOJACTABISASA APYr OPYTry HOXKY, OTKPOBEHHO
CTAJIKMBasl CTpaHy B IIPOIACTb.

B oaHOM pelakLMOHHON CTaTbe C IIPO3pPauyHBIM HAMEKOM «TYIIEE, KaJHee, CTPALIHEe»,
JKYPHAJIUCT € ropeupto mumer: "['sas Ha HAMX [paBUTENEW M SJIUTHBIA KamuTall, HYXKHO,
KOHEYHO, MOMHHUTH, YTO OOJBIIMHCTBO MpPaBUTENIEH MUpPa BO BCE BpeMEHa ObUTM OECCOBECTHBIMU
BpYHaMH, aJHBIMHU JI0 BJIACTH U JICHET, 0€30TBETCTBEHHBIMH JIIOAbMH, TUTIOIOIIUMH Ha CBOW Hapo.l
paay CBOMX KOPBICTHBIX ycTpeMileHH|". OIHaKO IPUMEPOB TAKOTO U30LIPEHHOTO IIUHU3MA, TYIIOTO
srou3Ma U 0€30TBETCTBEHHOCTH 3a Oy/yIliee CTpaHbl CO CTOPOHBI COBPEMEHHBIX OKUPHBIX KUTOBY
U XMILHBIX NpaBUTENEH YKpauHbl, OYEBUIHO, HE OTHICKATh BO BCEl BCeMUpHOM nctopun. OHU Kak
nebenp, pak U IIyKa TSHYT KKK HA ce0s U B CBOIO CTOPOHY, OTUEro Haia Oe/Has IKOHOMHUKA
KOHCEpBHUpYeTCs, AePopMHUpPYETCS U OTOABHUTAeTCS Ha 000YMHY CTOJIOOBOW JOPOTH, HA3HIBAEMOM
OOIIIECTBEHHBIM IMpPOrpeccoM. YKpanHa M TaKk Ha MHOTO JIeT OTCTajJa B pPa3sBUTHH OT
LIMBUJIN30BAaHHBIX cTpaH EBponbl. A C TakuM NpPaBUTEIbCTBOM M KalMTAJIOM, UIsl KOTOPBIX
PYKOBOJSILIUM IIPUHLIMIIOM SIBJISIETCS: YEM XYXKE JJIsl OIIIOHEHTOB, TEM JIy4dllIe JJIs HAac, Mbl TOUHO
HE CTaHEM Ha IyThb IIPOLIBETAHUS, XOTS IMOTEHLHMAN CTpaHbl y Hac orpoMHsbii. [busnec, Ne9 ot
02.03.09. c. 5].

K cuacmyvio, HE Bce Tak IUIOXO B COBPEMEHHOM MHpe. EcTh HeMano CTpaH NOJUIMHHO
MPOCBEIEHHBIX: C Pa3yMHOH BJIACTBIO U AIIUTON, KOTOpPBIE MEKYTCsl HE TOJIBKO O CBOEM Ojare, HO U
OTBETCTBEHHBI 3a JIydniee Oyayliee CBOEro Hapoa. XOpOLIUi MpUMep pOCTa MOKa3bIBAIOT IPYIIIIBI
CTpaH.

Tak, Kpu3uC, NOpa3UBLIMI MAPA3UTHUPYIOUIME pa3BUTbIE AKOHOMHUKM 3amnana, BBbISIBUII
JIpyryto TeHaeHuuto - bpazunus, Poceust, Muaus u Kuraii, crosiiiye B aBaHrap/ie pa3BMBaroIIerocs
MHUpa YBEIMYaT CBOHl BEC B MHUPOBO 3KOHOMHMKE. JTH CTpaHbl, KaK CKa3aj CO3/aTelb MMOHATUS
BPUK B unTepBbi0 areHTCTBY Reuters aHamuTuk mHBecTHnnoHHOro 6anka Goldman Sachs (GS)
Joxum O’Hun (Jim O'Neill), OynyT pasBuBatbes emie ObicTpee, YeM 05KUJAIOCh M0 MPEIbIIyIuM
nporuo3am [6]. “HeiHenruid (uUHAHCOBBIM KpU3UC — 3TO KpU3HC 3amajna, ¥ Mbl HE JOJDKHBI
3a0BIBaTh, YTO OOJIbIIAS YaCTh U3 6 MIIPJ. YEJIOBEK, HACEIAIOUINX 3eMITI0, HE MOYYBCTBYIOT €r0 Ha

cebe”, — ckazan oH. “Uerblpe Hemenu Hazan s Obul B MHAuWu, U He 3aMETHJI TaM HHU EAHHOTO



IIPU3HAKa TOT0, YTO KPU3UC 3aTPOHYJ MHAMMCKYIO 3KOHOMUKY . Ele nydmiee nosoxxenue B Kurae.
Ero skoHOMHKa NOKa3bIBaeT roIoBOM mpuUpocT B 6-8%». [6].

“U3 gyetpipex ctpad bPUK - Poccus, Kuraii u Uuaus, B cpeaneM nMerot temiisl pocta BBIT
Ha 2% BbllIE, YeM MBI Ipearoiaraiu’, — OTMETUI OH. “DTO OUYE€Hb MHOTO, U Ceiiuac Ha CTpPaHbI
BPUK Bmectre mpuxomutca 16% wmupoBoro BBII, mostomy mnpencka3aHHble HaMU TEHACHIIUH,
MIOJICTETHYTHhIE COBPEMEHHBIM KPU3UCOM, JUIsl HUX oOopaunBatorcs 61arom” [6].

Yerpipe ctpansl BPUK mblTatorcs cpopMupoBaTh MOJUTUYECKUN —aJbsiHC, YTOOBI
IIPEBPATUTh CBOK 3KOHOMHYECKYIO MOIIb B JEMCTBEHHYIO IOJUTHYECKYO cuily. B mae B
ExarepunOypre cocTosiach nepBasi CrieliuajibHasi BCTpe4a MHHUCTPOB MHOCTPAHHBIX JIEJ YeThIpeX
CTpaH, OJHOW M3 LeNed KOTOpoW ObIo (hOopMallbHOE CO3JaHHME MOJMTHYECKOTO aNbsSHCA CTPaH
BPUK. “SI naneroch, muaepsl 3amaJHbIX JepXaB OOpaTAT BHUMaHUE Ha ATy BCTPEUy U YCKOPAT
IIPOLIECC BKJIKOYEHHUSI 3TUX cTpaH B “bomburyro BocbMepky” 1 MB®, notoMy uTo MHpYy HE HYXEH
OTJENbHBIA MOTUTHYECKHH KITyO, CIIE SN 32 POCTOM HEKOTOPBIX CTPaH, KaKk HE HY)KEH U CTaphlii
KITyO, CIESAIINI 32 CHUKEHHEM POCTa IPYTUX, HY)KEeH 0o0Jiee COBEPIICHHBIN KITy0, 00beMHSIIOIIHIA
ux Bcex”’, — ckazan O’Hwmwi. [6]. “SI mymaio, 4To OTCYTCTBHE Iporpecca B pehopMHUpPOBAHUU
“BboJibLIIOM BOCBMEPKH™, CBSI3aHHOE C HEKEJIAHUEM 3allafiHbIX CTPaH, HE CYJUT HUYETO XOPOIUETo U
MpeNICTaBIsieT cOO0M OJHY M3 CaMBIX CEPhE3HBIX MPOOIeM COBpeMEHHOCTH , — n00aBmi oH. [kum
O’Hunn taxke ckaszan, uro coBoKynHbld pazmep BBII ctpan BPUK Moxer BnosHe mpeB30WTH
BBII cTpan “bonbiioii cemepku™.[6].

Kputuku nporno3oB Goldman Sachs yTBepknaroT, 4To MpH OLEHKE SKOHOMUYECKOTO
norenimana BPUK wurHopupyrorcsi cepbe3Hble MpOOJIeMBbl, KOTOPbIEe MOTYT TIOMENIaTh UX
Pa3BUTHIO, TaKWE KaK BO3MOXKHAsl B OyAylleM MOJUTHYECKass HeCTaOMIbHOCTb, BHICOKHH YPOBEHb
KOppYIIMHU U BeTxas uH}pacTpykrypa. [IpumepoB ommbOK B IpOrHO3ax MHOTO.

B 1950-p1x, 1960-b1X roma SKOHOMHCTBI YacTO ITyOJIMKOBAdM MPOTHO3bI, B KOTOPBIX
rOBOPHWJIOCH, YTO bpazuims B CKOpoM BpEMEHHU CTaHET OJTHOM U3 BEAYILUX SKOHOMUK MHUpa.

Onnako, OBICTPBI YKOHOMHUYECKOH POCT B 3TOH CTpaHe MO3KE 3aTOPMO3UIICS, CKA3aIUCh
KkpenuTHble Kpu3uchl 1980-bix u 1990-pIX roA0B, YTO NPHUBENO K CTarHaluu Opa3sHIIbCKOU
HKOHOMMKH.

[Ipesunent Poccuu Imutpuii Mensenes 3asBui, uro Poccus BOMIET B MATEPKY BEAYLIHUX
MHUPOBBIX AKOHOMUK K 2020 romy, OJHAaKO OTMETHJ, YTO MJii 3TOTO IMOHAJAOOHWTCS YKpPENMUTh
3aKOHHOCTh M TIOOEANTH KOPPYIIIHIO, & 3TO HE Tak Jierko caenath. [lo muenuio O’Humnna, Poccun
JEHCTBUTEIFHO HEOOX0AUMO YCKOPHUTH OCYILIECTBIEHUE HEKOTOPBIX HHPPACTPYKTYPHBIX POEKTOB,
KOTOpBIE OTKPOIOT MPOCTOP Al YCKOPEHHOTO pa3BUTHA. OIHAKO BEPHO U TO, YTO KOPPYILUS

MOXET JIMKBUIUPOBATH BECh SKOHOMUYECKUH MMOTEeHIKaN Poccuu.



Camoe TnaBHOE JUIS A3TOM CTpaHbl: CTaOMWJIBHOCTh HE JOJDKHA JOCTHraTbcs 3a CUeT
ocnalleHuss B TaKUX HEOOXOAMMBIX JIsi YacTHOrO Ou3Heca 00JacTsAX, Kak YCHJICHHE IIpaB
COOCTBEHHOCTH M TJIABEHCTBA 3aKOHA.

Kak BuauMm, He Bce CTpaHbl MUpa OJMHAKOBO HHUIIAIOT IMOJ ACWCTBHEM COBPEMEHHOTO
Kpusuca. boiyiee Toro, npyras 4acTb CTpaH, HAOOOpOT, MpEycleBaeT B 3KOHOMHYECKOM
copeBHOBaHMH. [Toka 0/1HU TOMUYTCSl HA MECTE WM MATATCA Ha3ajd, Jpyrue Ha BCeX Mmapycax pByTCs
Briepes. TakoBa JUajeKTHKA KU3HU U Pa3BUTUSA: OJHH TEPSIOT, APYrue HaXoIsT.

BorarcTBo He ncue3aeT — OHO IepepacHpeaessieTcss U MPUCBauBaeTCs npeycneBaomumMu. U
MOCIIEIHUH MapaJoKCaIbHBIN BOIPOC: KaKk OaHKOBCKAs U IIPABUTEIbCTBEHHAS TIOJIUTHUKA

VYKpauHBl ~ XOYeT  3allyCTUTh MEXaHW3M  CTHUMYJIHPOBAHUS  HKOHOMHYECKOTO U
MHBECTULIMOHHOTO POCTa SKOHOMHKH, KOTJA MPOLEHTHbIE CTaBKH HAa KPEAMTHI BO BCEX PA3BHUTHIX

CTpaHaxX UMCIOT TCHACHIIUIO CHUIKXATBHCA, a Y HAC BCC HﬁOGOpOT - TIOBBIIIATLCS?
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GRININ V.G. SOME LESSONS OF WORLD CRISIS: NOT ALL GROW POOR.

Some problems of modern world crisis are considered in the article: how it was arisen up,
became sharp in the most countries of the world, USA, England, countries of Western Europe, and
also in Ukraine what lessons for the state regulation to our government and the proprietors of
capital must take away, to get up on the way of making healthy.
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I'PUHUH B.I. HEKOTOPBIE YPOKH MHWPOBOI'O KPU3UCA: HE BCE
HUIIAIOT.

B cmamve paccmompenvi Hekomopule npobieMbl COBPEMEHHO20 MUPOBO20 KPUSUCA. KAK OH
803HUK, 3a0cmpsiics 6 boavuuncmee cmpan mupa, CLIA, Anenuu, cmpanax 3anadunot Esponvl, a
makace YKpaume, Kakue yYpoKu 015 20CYOAPCMBEHHO20 Pe2yIUpO8anUs Hauemy npasumenbcmey u
61a0e1bYam Kanumana HeoOXo0umMo 8blHeCmu, Ymobbl CMams Ha NYymMsb 0300P0GeHUS.

KiroueBnle ciioBa: MHpOBOﬁ KpHU3HC, BATIOTHAA CUCTEMA, KOHKYPCHTHAasdA NOJUTHKA.



