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HKumomupcokuili 0epicasHUli MexHoI02IYHUL YHIgepcumem

COULIAJIBHUHI TA EKOHOMIYHUHA E®EKT BIJ
BIIPOBAJI’KYBAHHSI IHBECTHUIIN B OIMUHKOBYBAJIbHY
NISIJBHICTD HIANPUEMCTB ) KUTOMUPCBKOI OBJIACTI

B cmammi ob6rpynmosana ooyinbHicms iH8ecmy8aHHs 8 OYUHKOBYBAIbHY OisIbHICMb
nionpuemcma JKumomupcokoi obaacmi, 8usHayeHo il coyianvHutl ma eKOHOMIYHUL eexmu.
Hocnidoceno ykpaincoKuii puHoK OYUHKY8AHHS Ma NPIOPUMEMHO20 IHBeCMOopa, AKULL
3ayikasenenuil 8 IHBeCY8aHHs came 6 Yio 2any3b.

Knrouoei crosa: insecmuyii, ineecmuyitina OisLIbHICMb, OYUHKOBYBAIbHA OIIbHICID,

coyianbHull ma eKoOHOMIuHULL eghekm.

[loctanoBka mnpo6Giemu. Ha chorojHimHiii JeHb €KOHOMIKAa YKpaiHU
nepedyBae B TMOCTKpU30BOMY cTaHi. Jlns minBumieHHsT eQEeKTUBHOCTI
roCIoAapChKOi AIAIBHOCTI  MIANPUEMCTB BaKIMBE 3HAUCHHS Mae€, Ha Hall
NOTJIsA], 3aly4eHHS 1HO3€MHHUX IHBECTULIH. AJje, mpobieMoro € Te, W0
KJIIFOYOBUMHU CKJIQJJOBUMH JUIsl 1HBECTYBAaHHSI € IHBECTHUIIIMHA MPUBAOJIUBICTD
KpaiHU Ta 1HBECTUIIMHUI MOTEHI1all MiAMPUEMCTBA, B SIKE€ MIAHYETHCS POOUTH
1HBECTHI[IMHI BKiaAeHHA. [IpoTe 3’SIBUNMCS MO3UTUBHI CUTHAIU MIOJO IMOMUTY
Ha MOCJIYTU OIIMHKYBaHHS — Ha MPOTS31 JBOX OCTAHHIX POKIB Ha OYJIIBHUITBAX
VYkpainu, mepen yciM Ha jgoporax, 3’SIBUJIHCS OLIMHKOBaHI €IeMEHTH. PuHOK
OLIMHKOBYBAJIbHUX TMOCIYI Majo PO3BUHEHMM, a MOMUT Ha MOAIOHI MOCIYrd
MOCTYHOBO 3pocTae. BinmoBimHO, 3pocTae iHTepec 3apyODLKHHMX IHBECTOPIB B
IHBECTYBaHHI CaMe€ B 110 Taly3b, 1[0 € aKTyaJdbHUM JJis1 JKUTOMUPCHKOI 00JIACTI.
Mu BBa)ka€Mo, 1110 IHBECTYBaHHS B OIMHKYBAHHS MOK€ MPUHECTU MO3UTUBHUM

COIIaJIbHUN Ta €KOHOMIYHUM edeKT. JlaHoMy MUTaHHS Malo NPUCBIYEHO YBardy,



a 3BAKAIOYM Ha 3pOCTAIOYM MOMUT B OLIMHKOBYBAJIBHIN Taily31 Ta MiJIBUIICHUN
1HTEpeC 3 OOKY 1IHBECTOPIB, 1151 MPoOIIeMa € TIOCUTh aKTyaJIbHOIO.

AHai3 OCTaHHIX JOCHIIKEeHb Ta myOiikalii. Sk Mu Bke 3a3Havaiu, JaHa
npobjieMa € Majno AochikeHoro. [IpoTe HAyKOBUSAMH PO3TIIANANUCH OKpEMI
acrekTu JaHoro nmnurtaHHs. MapkoBa C. po3risigae comiadbHUd  edexT
IHBECTHI[IA K pE3yJabTaT CHOPHUSHHA Tik abo 1HIIIN colladbHO 3HAYYIIIN
npoOsiemi 1 € BOAHOYAC OLIHKOIO BIUIMBY 1HBECTHLINA HA IMOJIMIIEHHS PIBHA 1
AKOCTi KUTTA JMroauuu [1]. Takox 1l mpoOiemi NMPUALIHIM yBary y CBOiX
npamsx Haykoii Yaoan O. [4], [Tonimyk O., Ipyxunceka O. [3], KoBaasoB B.
ta . [lono ekoHoMiuHOrO epexTy, TO TYT BiA3HAYMIIUCH TaKl HAYKOBIII SIK:
®denopenko B. [2], UepnikoBa B., Xoxyms K. Tta immi. IIpore maibke He
IPUAIEHO YBaru JOCII)KEHHIO COLIIAIBHOTO Ta EKOHOMIYHOIO €()eKTaM came B
rajxy3i OLIMHKYBAaHHS BiJl BOPOBAXKEHHS 1HBeCTUIIA. Came ToOMY, HEOOXITHICTh
Ta MpPaKTUYHA 3HAYUMICTh I[LOT'0 MUTAHHS 3yMOBWJIN BUOIP AaHOT TEMHU.

OCHOBHMMMU 3aBJIaHHSIMU € JOCTIKEHHS Ta OOTPYHTYBAaHHS COLIIAJILHOTO
Ta EKOHOMIYHOrO e€(eKTIB BIJ 3aly4yeHHS I1HO3EMHHUX 1HBECTHIIM B
OLIMHKOBYBAJIbHY JIISUIbHICT MiANMPUEMCTB KUTOMHUPCHKOT 00J1aCTi.

Buknag ocHoBHOrO Matepiany gociiikeHHs. Ha cbOroaHimHii JeHb
IHBECTYBaHHSA CTQJI0 BAXJIUBUM €IEMEHTOM B JIOCSITHEHHI Oa)KaHHUX
€KOHOMIYHHUX Ta COLIaJIbHUX PE3yJbTaTiB. |HBECTYBaHHSI € BUTITHUM SIK JUJIS
TOr0, XTO BKJaJa€ 1HBECTHIIi, TaK 1 JJIA TOro XTO iX 3amydae. J[nsd meskux
MIJIPUEMCTB BOHO CTAJIO TPOCTO HEOOXITHUM.

B OyniBenbHIM ramay3i HacTaB 3acTiii PO3BUTKY OYIBEIBHOI MPOMYKIIII.
[Toka3Huk npojaxiB OyaiBeIbHUX MOCAYT AJisg OyAIBHUIITBA JAOPIT JMIIUBCA HA
piBHiI 2009 poky. 3’saBUIMCS MO3UTHUBHI TEHJCHINI B IHBECTYBaHHI B YKpaiHi —
O0aHKM MOBOJI1 30UIBIIYIOTh KUIBKICTh JOBTOCTPOKOBHUX KPEAMTIB, LIO0 MPHU3BEIIO
710 30UTBIICHHS MTOMUTY HAa METaJIeBl KOHCTPYKIIIi.

Buxin 3 xkpusu OyAiBEeNbHOI ranay3i € MpolecOM JTOBFOTPUBAINM, OJHAK

ITMOOKUM perpec, SKWW CKIHYMBCS B OYMIBHUIITBI, MOXE€ CTUMYJIIOBATH



MIAIPUEMIIIB A0 TOCHIIKEHHS Hee(dEeKTUBHOI MOBEAIHKM HA PUHKY, sIKa Mala
MICII€ B Tally3l B NEpioJ €KOHOMIYHOrO POCTY 1, BIJAMOBIIHO, MOCIyTryBajia
camopedopMyBaHHIO Tany3i. JIskyrouu Mid Kpu3i, Opuiliia 3MiHa CB1JIOMOCTI
KEepIBHULITBA OyAiBETbHUX KOMIIaHIM Ta MiAXO0My 10 30€pe’KeHHsS] KOHCTPYKIIINA
Bl KOpO3il METOJOM rapsyoro HuMHKyBaHHs. [[iHa Ha crame B YkpaiHi Mae
TEHJICHIIII0O J0 POCTy, IO CIYrye 30UIbIIEHHIO 3al[IKaBIEHOCTI B
OLIMHKOBYBAJIbHUX MOCIYTaXx.

VYkpaiHcbka MeTanypriiHa MPOMHUCIIOBICTh MEPEKUBAE MEBHI TPYAHOIIIL.
OpgHak 1©e oAHAa 3 TOJOBHUX 1 HaWOUIbII NEPCIEKTUBHUX Tay3ei
MPOMHUCIOBOCTI. Xo4a OUIBIIICTh MHIANPHUEMCTB WI€i ramgy3l 3HAXOIATbCS Yy
BAXKIM CHUTyallii, Malouu MEPCHEKTHBY Ta MOTEHIiaJl MallOyTHBOTO PO3BUTKY
ramysi.

3riIH0 BUCHOBKY EKCIEpTIB, METajeBl KOHCTPYKIIII JJII MPOMHCIOBUX
MIJIPUEMCTB € HaWOLIbII NMEPCHEKTUBHUMHU HampsiMaMH B rajy3i METaJeBHX
KOHCTPYKIIIH, a JJisi HUX HaWKpalluM aHTUKOPO31MHUM 3aXUCTOM € TOKPHUTTS
nuHKoOM. B Tabmumi 1 mpeacrtaBieHui aHami3 MICT YKpaiHd, 1€ € TOoAi0H1
3aBOJIM Ta iX BiAAaNEHICTh B KutomMupa.

Tabmums 1

Bincranp Mi>k TOJIOBHUMHU OCEpPEAKAMH 3 OIIMHKYBAHHS METaly B YKpaiHi
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YepHiris 274 469 811 501 595 623 748 301 708
TepHomiib 272 251 1137 | 796 822 674 1033 | 573 162
Jlyipk 250 152 1150 | 828 855 779 1078 | 568 214
XMenpHuIbKuil | 185 274 1028 687 713 565 924 464 271




Binanns 125 355 906 565 591 443 802 342 393
Yepkacu 352 516 645 279 348 322 548 735
Cymu 471 669 518 352 443 594 484 321 905
Piene (Capun) | 239 1098 | 776 844 768 1026 | 516 358
YepHiBIri 363 418 1154 | 813 839 644 1050 | 590 250
3anopiuKKs 719 844 315 97 313 211 348 984
JloHenbK 880 1026 | 104 269 211 524 548 1195
JIpBiB (CTpwmii) | 566 358 1299 | 958 984 836 1195 | 735
Kuromup 239 900 578 719 529 880 352 566
(ITomimexc-

Mocrocrans

VYkpaina)

[Tro ier0 aKTUBHO BTUTIOE B KHUTTS MOJbChKA OyaiBenbHa ¢ipma Polimex-
Mostostal S. A., okpiM TOro, 10 aKTHBHO PO3BHBA€E IEH BUI IISUTBHOCTI B
[Tonbiai, rOTOBA 10 IHBECTYBAHHS B AaHy raily3b B YKpaiHl.

3 2009 poky B M. Xutomupi ¢ipma Polimex-Mostostal S. A., Ha 6asi
TOB «Ilonmimekc-MocTtocTans VYkpaiHa» mnodain poOOTy HaJ peaizaili€io
IHBECTHUI[IMHOT'O MPOEKTYy 3 OYAIBHUIITBA 3aBOJAY IO TapsSuoOMYy OLIMHKYBAHHIO
METAJIOKOHCTPYKIIM. B  3B’4A3Ky 3 EKOHOMIYHOK  KpHU3010, MPOEKT
«3amopo3unu». [Ipore ciin BiggaTH HajexHe LI 17ei, ajpke modyaI0Ba TaKOro
3aBOJly Ma€ Ba)KJIMBE 3Ha4Y€HH /7151 JKutomupa ta 00JacTi B HUIIOMY.

Jani tabmuui 1 cBig4aTh, 10 TEPUTOPIATBHO 3aBOJU 3 OIIMHKYBaHHS
3HaXOJAThCS BIJAQJIEHO OJHE BiJ OJHOr0. 3 TOYKH 30py JIOTICTHKH,
OyniBHUUTBO B JKuTOMHpI 3aBOJYy 3 OLMHKYBAHHS METAJOKOHCTPYKIH €
BHUT1THUM Ta JOMIHHUM.

Polimex-Mostostal S. A. nmpu3ynuHUIN IHBECTYBaHHS HE Ha MOYATKOBIH
cTazii, ajxe Oyio BiIOyJOBaHO LEX Ta aAMiHIcTpauiHuit kopmyc. Ilex Bxke
TOTOBUIl 10 BCTAHOBJICHHSI BaHH JJISI OLIMHKYBAHHS METATOKOHCTPYKIIiH. SIKI0
MOJIbCHKUI 1HBECTOP MOHOBUTH IHBECTYBaHHS, TO 10 O(MIIIHHOIO BIIKPUTTS
3aBOAY TUIIUTHCA pik. Came CKUIbKU Yacy HEOOX1IHO JJIsl 3/1a4l 1HBECTUI[IHHOTO
MIPOCKTY.

3BICHO, 110 JJAaHUM 1HBECTUIIMHUM MPOEKT Ma€ MPABO HA ICHYBAHHS, ajKe

B pa3l yCHIIHOI HOro peainizalii IUJIAHYETbCS IMOMITHUH €KOHOMIYHUW Ta




comianbHuil epexkr. BupoOHHMYAa TMOTYXHICTh 3aKJaJieHa Ha TMOCIYyTH 3
OIIMHKYBaHHS HaBeJeHA B Ta0ymIIi 2.

Tabmurs 2

[Tporuo3 BUpOOHWYHX MOTY>KHOCTEH Ha MOCIYTH 3 OUMHKYBaHHA 3a 2014-

2021 poxu y XXKutoMupchKiid o01acTi

Ne ITpoxykiist B TOHHAX

3/m Omnuc 2014 2015 2016 2017 2018 2019 2020 2021

1 | Piuna 22000 | 30000 | 41000 | 50000 | 50000 | 50000 | 52000 | 52000
TPOIYKITis

2 | Micauna 1833 2500 3417 4167 4167 4167 4333 4333
TPOIYKITis

3 | 3amacu 394 554 780 979 1009 1039 1113 1146
MarepiajiB

[Tpomaxki mpoyKIlii MPOrHO3YIOTHCS BUCOKI, YOMY Oyjie CIpUSITH XOpoIiia
MapKEeTHUHTOBa TMOJITUKA MIANPUEMCTBA Ta IMUDK B MOJaNblIoMy. Takox
Polimex-Mostostal S. A., okpim iHBeCTYBaHHS B OYJIBHHUIITBO 3aBOJY, A0a€ Mpo
HaJeXHE VYOpPaBIIHHA CBOIMHU I1HBeCTHIlis. J[Ji1 [bOrO BOHU 3aly4aroTh
MPOBITHUX  CHENIaNICTIB-eKOHOMICTIB, KOHCYJbTAaHTIB Ta IOPUCTIB, SIK1
3aiiMalOThCSl OLIIHKOIO Ta MPOTHO3YBAaHHAM PHUHKY OIIMHKYBAaHHS, MPOBOJIATH
MOHITOPUHI KOHKYPEHTIB, MNOTEHUIMHMX CHOXHBadiB. TOMy €KOHOMIYHMIA
edexT Bim OyAIBHUIITBA 3aBOJly 3 OLIMHKYBAHHS MPOTHO3YEThCS 3HAUHUN Ta
OUIKYIOThCS] TO3UTUBHI HACTIJKY J1JIsI EKOHOMIKH PET10HY.

[Ilomo comianpHOTO €GEKTy, TO CJHiA 3yIHHUTHUCh Ha 3alHATOCTI
HaceleHHs. Amke (QYHKIIOHYBaHHS 3aBojly MOTpeOye KBanihiKOBaHHX
MpaliBHUKIB, SKI 3MOXYTh HAJEKHUM YHHOM 3a0€3MEYUTH  poOOTY
BiAMOBIAHOTO 00OsagHaHHs. KUTbKICTh IpaIfolounX Ta YIpaBIiHCbKA CTPYKTypa
MPSIMO TTPOTIOPIINHO 3a1€KaTUMYTh Bl 00CATY BUPOOHUIITBA. 32 MAKCUMAJIBHOT
3aBAaHTa)KEHOCT1 BUPOOHHUIITBA, YUCEIBHICTh MPAIIOI0UYNX CTAHOBUTUME:

— BUpOOHWYMI mepcoHan — 165 ocif;

— o0Ocmyropyrounii nepcoran — 31 ocoba;

— ympaBiiHCHKHIA epcoHant — 18 ocid.




JletanpHille CHIBBIIHOIIEHHS O0OCSATY BUPOOHUUTBA /10 YHCEIBHOCTI
MpaIliBHUKIB ITOKa3aHO B TAOIHIII 3.
Tabmurs 3
JlnHamika nmporuo3y npamnesiamrtyBanHs Ha 2014-2021 poku Bifg
BIIPOBAKCHHS 1HBeCTHIIN Ha KutomMupiuHi mianpuemcteoM Polimex-

Mostostal S. A.

Ne UrcenpHICTh MPaIeBIaITOBAHUX

3/m Onuc 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021

1 | Piuna mponykuis | 22000 | 30000 | 41000 | 50000 | 50000 | 50000 | 52000 | 52000

2 | Micsuna 1833 | 2500 | 3417 | 4167 | 4167 | 4167 | 4333 | 4333
MIPO Ty KITist

3 | Bupobuunuuit 78 106 150 165 165 165 165 165
nepcoHan

4 | Ob6cnyroByrounit 20 24 31 31 31 31 31 31
nepcoHan

5 | YnopaBiiHChKUH 12 12 14 18 18 18 18 18
nepcoHan

6 | Pazom 110 142 195 2012 214 214 214 214

ToOTO, mpu MOBHIM MOTYXHOCTI BUPOOHUIITBA MIAIPUEMCTBO 37aTHE
3abe3neuntu poboTor0 214 4bomoBik, mo mius Micta JKuTOMHUp € JOCHUTH
3HAYHUM.

[Ilono MatepiaibHOT BUHAropoAu, TO Ha MOYATKy cepeiaHs 3apo0iTHa
miaTa MpamiBHUKIB, IO MPaloTh (Gi3uyHO (BHPOOHHYMM IIEPCOHAN)
cranoputuMe Omm3bko 375 mon. CIIIA, cepemns 3apo0iTHa IiaTa mparliBHHKA
oOciyroByrodoi maHku aopiBHoBatuMe 375 mom. CIIIA, a ynpaBmaiHCHKOTO
nepconany — 500 pmon. CIIIA. IlmanyeTbcs TakoX IMOPIYHE 3POCTAHHS
3apobiTHOi matu Ha 3%. Takuii MpOTHO3 MpareBIAITYBaHHS HACCIICHHS €
JIOCUTHh BarOMHUM Ta CIPUYUHSE KOJOCATHPHUM COLIATbHUM €(EeKT, SIKUil, B CBOIO
Yepry, TATHE 32 COO00 eKOHOMIYHUM.

OTxe, 3aiy4eHHs 1HO3eMHUX 1HBECTHUI[IA B OIIMHKOBYBAJIbHY JISUIbHICTD €
aKTyaJbHUM JJi YKpainu. JKUTOMUpPChKa 00JaCTh, KA, 3T1THO CTATUCTUKHU, MA€
HU3bKI TOKa3HUKH 1HBECTUIIMHOI TPUBAOIUBOCTI, MOXE 3pOOUTH 3HAYHUM KPOK

B JaHii ramy3i 3aBasku iHBectyBanHs Polimex-Mostostal S. A. ByniBHHIITBO




3aBOJy 3 OIMHKYBaHHS TpU3BEAE JO MO3UTHUBHOIO COLIJIBHOTO Ta
€KOHOMIYHOTO e(eKTy, 10 TPU3BEJAE /10 MOKPAIICHHS PIBHS JKUTTSI HACEJICHHS
Ta NiABUIINEHHS pelTunry Kutomupcwrkoi obnacti. [Ipore, Ha nuisixy a0
3aJlydeHHs 1HO3€MHHMX I1HBECTHIIM € JepkaBHA MOJITHKA, B TEPIIy Yepry,
nogatkoBa. Came HECHPUSTIMBUM MOJATKOBUM KJIIMaT 4YacTo 1 BIJJISIKYE
MOTEHIIMHUX 1HBECTOPIB. 3BICHO, cHUTyalis Bumarae pedopMm 3 OOKy
JEp>KaBHOTO peryntoBaHHsA. Tomy, caMe Ha JAep>KaBHOMY piBHI HEOOXIIHO
BXKUTHU BIAMOBIAHUX 3aXOA1B, MO0 NpUBaOUTH 1HO3EMHHUX 1HBECTOPIB Ta 3 IiX

JIOTIOMOT' 010 MOKPAIIUTH €KOHOMIYHUM CTaH HAIIOi KpaiHU.
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MUXANJTOBCKASI H. M. COHMAJIbHBIA 1 9dKOHOMMUYECKUN D®PEKT OT
HMHBECTUPOBAHHUS B OINUHKOBBIBAIOIIYIO JEATEJIBHOCTH B
"KUTOMUPCKOM OBJIACTH

B cmamve obocnosana  yenecooOpazsHOCMb  UHBECMUPOBAHUS 6  OYUHKOBLIBAIOUVIO
oeamenvrHocmys. OnpedeneHHbl ee COYUATbHbIL U IKOHOMuYeckuti 3¢gexmul. [oxazana
AKMYanrbHOCMb UHBECUPOBAHUSL 8 OAHHYIO O0esMeNbHOCMb HA npumepe Kumomupckoi
obnacmu. Hccne0o8ano yKpauHCKuil pblHOK OYUHKOBAHUSL U NPUOPUMENMHO20 UHBECMopa
(Polimex-mostostal S.a.), komopuiii 3aunmepecosan 6 uneecmuposaruu 6 SMy Ompaciv.
KawueBble cjioBa: WHBECTHIIHH, HWHBECTHIHOHHASI JeSITEJIbHOCTh, ONHHKOBBLIBaHME,

COLMAIBHBIH M DKOHOMUYECKHH d(PPexT.

MYKHAILOVSKA N. M. SOCIAL AND ECONOMIC EFFECT FROM INVESTING
IN ZINCKING ACTIVITY IN ZHYTOMYR AREA

In the article is proved the expediency of investing into the zincking sphere. Itis social and
economic effects has been described. The Actuality of investing into this sphere on the
example of the Zhytomyr area has been proved. The Ukrainian market of zincking has been
Investigated. The Ukrainian market of zincking and priority investor (Polimex - Mostostal
S.A.) which is interested in investing into this sphere has been Investigated.

Key words: investments, investment activity, zincking, social and economic effect.



