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Methods. The results were obtained through the application of the following methods: critical
analysis — when establishing barriers that impede the effective state support of small and medium-
sized businesses at the regional level; scientific abstraction — in determining the advantages of small
and medium-sized enterprises in comparison with large business in forming the socio-economic ba-
sis for the development of a region (territory, city); generalization — in establishing institutional lev-
ers to overcome the territory’s depressiveness.

Results. It was diagnosed that the vast majority of business entities in the business sector in
Ukraine are small and medium-sized enterprises, which is consistent with global trends. However,
the effectiveness of their functioning indicates the presence of obstacles to the use of advantages
and potential opportunities. It is shown that financial government support for small and medium-
sized businesses is based on legislation and is carried out in direct and indirect forms. The imple-
mentation of the state regional policy to stimulate the development of regions and to overcome the
territory’s depressiveness is determined by a set of legislative acts and state programs. The scien-
tific approaches to the definition of depressed territories and the formation of their varieties are ana-
lyzed, the basic principles on which state support for these regions should be based are identified.

Novelty. It is established that the institutional levers and tools to overcome the territory’s de-
pressiveness should take into account the regional (local) aspect of the opportunities for realizing
the entrepreneurial potential of small and medium-sized businesses, subject to their financial sup-
port.

Practical value. The guidelines for the formation of a program for overcoming the city’s de-
pression, subject to the interaction of government, business and society, which will allow achieving
the goal of developing small and medium-sized businesses, provide comfortable and safe conditions
for the population, the formation of a city of social responsibility and social innovation.

Keywords: small and medium business, financial development, institutional support, regional
level, depressed territories.

Introduction. Under current conditions,  ing competition. Ensuring harmonious condi-

an essential element of a market system and
competitive economy involves small and medi-
um-sized businesses (SMBs), without which
neither regional economy, in particular, nor the
national economy, in general, can function or
develop. Therefore, small and medium-sized
entrepreneurship is one of the techniques for
balancing certain territories, overcoming their
depression through creating additional em-
ployment, reducing unemployment, saturating
the regional market with goods and services,
catalyzing economic innovations and develop-

tions for the development of business environ-
ment involves the formation of an institutional
basis, creation and development of an efficient
system of the state financial support.

Analysis of the recent research and
publications. Flexibility and adaptability to
changing external conditions, innovative ap-
proach to economy management, willingness to
take reasonable risk, commitment to achieving
economic and social results of small and medi-
um-sized businesses in today’s real life are the
key to overcoming crisis phenomena, forming
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and developing competitive advantages of the
region’s.

Small and medium-sized entrepreneur-
ship experiences certain difficulties on its way
of efficient development. Studying old industri-
al regions, V. V. Dotofiienko and V. V.
Loskutova [1] focus on one of the obstacles,
namely, on underdevelopment of the institu-
tional environment, which can be explained by
a high level of corruption and administrative
barriers, an insufficient legal and regulatory
framework, underdeveloped infrastructure and
many other reasons.

O. V. Yakusheva [2] has developed the
directions of support of small and medium-
sized businesses in the conditions of transfor-
mational changes at the regional level, as well
as defined the role and place of business incu-
bation within SMB development.

According to L. Ye. Simkiv and S. A.
Pobihun [3], formation of the basic directions
of enhancing the efficiency of small business
functioning at the regional level should be
based on taking into account the interests of the
territorial community, regional and local self-
government bodies, business structures, i.e. all
economic entities located within the region.

Thus, scientists focus on the significant
role of small and medium-sized entrepreneur-
ship when overcoming imbalances and ensuring
the development of individual regions, which
requires a systematic and purposeful state poli-
cy, aimed at stimulating financial institutions to
invest in small and medium-sized businesses.

Purpose of the article. The purpose of
the work is to define the theoretical and meth-
odological foundations of forming the institu-
tional levers of financial support for small and
medium-sized enterprises for the development
of territories which have acquired signs of de-
pression.

Presentation of the main research. The
place and role of small and medium-sized en-
trepreneurship are determined by the quantita-
tive indicators of its activity in Ukraine. The
vast majority of Ukrainian companies in the
business sector are small and medium-sized
enterprises, which is similar to most countries
in the world. According to statistics in 2018,
the total number of enterprises made 355,952
units. Only 0.1% (446 units) involves large en-
terprises, 4.5% (16,124 units) — middle-sized
ones, while the rest, i.e. the vast majority,
95.4% (339,382 units) — small ones (among
them micro-enterprises make 292,783 units or
82.3%).

Fig. 1 shows the dynamics of the number
of medium-sized and small enterprises over the
period of 2010-2018. There is a general down-
ward trend in the number of medium-sized
business entities (from 20,983 to 16,124 units).
The dynamics of the number of small business
is characterized by growth in 2013 (373,809
units) followed by a decrease to the minimum
value in 2016 (291,154 units) and a further in-
crease in 2018 (339,382 units).
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Fig. 1. Dynamics of the number of medium and small enterprises in 2010-2018
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The general downward trend is character-
istic of the dynamics of the number of em-
ployed workers at the medium-sized and small
enterprises during 2010-2018 (Fig. 2). All in
all, over the period under study the number of
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sole proprietors (SPs) of small business de-
creased (from 2,794 to 2,532.7 thousand peo-
ple), while the number for medium-sized busi-
ness, on the contrary, increased (from 20.5 to
40.3 thousand people) (Fig. 3).
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Fig. 2. Business employment dynamics for medium-sized and small business entities in 2010-2018
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Fig. 3. Dynamics of the number of sole proprietors (SPs) of medium and small businesses in 2010-
2018, thousand people

The analysis of the dynamics of financial
results before taxation of medium-sized and
small enterprises in Ukraine (Fig. 4) allowed
establishing the following: the negative value
of small businesses’ financial results is ob-
served throughout 20102017, that of medium-
sized businesses — during 2014-2015; the worst
financial results of both small and medium-

48

sized business organisations’ management is
recorded in 2014 (-199,180.3 and -175,262.4
million, UAH, respectively). In 2018, a positive
financial result is obtained both by medium
(151,479 million, UAH), and small enterprises
(46,726.2 million, UAH).
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Fig. 4. Dynamics of financial results before taxation of medium and small enterprises in

Ukraine

Small and medium-sized businesses were
the first to fill a niche of economic activity, fo-
cused on regional and local needs as much as
possible. In developed countries, sustainable
development of the region as well as high
quality of life are achieved through establishing
a system that is maximally oriented to the effi-
cient use of available regional resources [4].

Therefore, in the context of the decentral-

ization of the Ukrainian economy, it is neces-
sary to consider the peculiarities and role of
SMBs in development of the territories.

Compared to big business, the SMBs have cer-
tain advantages (Tab. 1), which forms the so-
cio-economic basis for the development of the
region (territory, city) and provides for improv-

ing the living standards the population.

Table 1

Advantages of SMBs compared to the big business (regional aspect)

Advantages

Importance for the region

The SMB operation does not require significant investment,
and capital investments are characterized by rapid time to value

Simplified setting up of a business, filling of a busi-
ness segment in the region

The SMB is characterised by the capacity for dynamic and
prompt development, the necessary mobility in the market,
commitment to innovation, prompt response to consumer needs

Generating new ideas, implementing them in the re-
gional market, taking into account the needs of a
small number of their customers

Openness of access and ease of entry into SMBs increases the
possibility to engage professionals who are willing to take risks
and work for a small salary

Increasing the independence and confidence of the
entrepreneur to generation of new ideas, reducing the
cost of creating jobs

SMBs significantly increase market competition and encourage
entrepreneurs to operate more efficiently and to higher stand-
ards

SMBs are better at providing local markets with
goods and services, while big business is slowly de-
veloping a market in each region

SMBs employ workers fired during restructuring of large enter-
prises, create opportunities for the formation of the middle
class, whose existence weakens the tendency of social differen-
tiation specific for a market economy

SMBs solve employment problems in the region
through job creation.

SMBs have high mobility in resource utilization, short duration
of reformatting their activities

SMBs increase the level of competitiveness of re-
gions

Focusing on providing services in education, healthcare, cul-
ture, and others accelerates active extension of standards of
socialization of the economy

SMBs solve a considerable number of social prob-
lems and those of the social facilities in regional eco-
nomic complexes.

SMBs are interested in the economic development of their terri-
tory

SMBs are a significant source of replenishing the
local and regional budgets

Based on [5]
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However, despite the advantages of
SMBs, possible risks and disadvantages did not
allow this segment of the economy to have an
effective influence on the economic and socio-
political development of the country. Among
other reasons of this situation, V. V. Mitsa [6]
indicates lack of well-balanced state policy on
financing or financial and economic stimulation
of successful business projects, promotion of
facilitating stimulating lending system, imper-
fection of the tax mechanism, the low level of
promotion of small business at the level of re-
gions and cities by the authorities. Therefore,
stable functioning of small business is influ-
enced by negative factors that hinder its devel-
opment.

The research conducted [7] proves that
the factors which negatively affect small busi-
ness development in Ukraine include:

— very small demand for products (59% of
the 1,800 respondents interviewed),

— unstable political situation (44%);

— high taxes (35%);

— complex tax administration system
(27%);

— inflation and frequent changes in legis-
lation (26%),

— high regulatory pressure and corruption
(23%);

— war in the East of Ukraine (20%);

— low credit availability (19%).

At the same time, attention is drawn to the
fact that lack of financing for business devel-
opment has proved relevant for 44% of small
and medium-sized enterprises in Ukraine, 33%
of medium-sized businesses and 36% of small
ones suffer from the lack of working capital. It
was also found that a large number of small
businesses in Ukraine have a low level of inno-
vation potential. Therefore, the use of entrepre-
neurial potential of SMBs to deal with prob-
lems of depressed territories requires state sup-
port.

The study [8] compared the characteris-
tics of SMB support systems in different coun-
tries of the world and in Ukraine, and noted that
small business support in the USA is the most
developed and integrated. This is related to
many years’ experience in establishing an SMB
support system at the state level.
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Having studied the foreign experience of
development of business structures, T. V. Hon-
charuk [9] notes that at the state level, financial
assistance is provided through significant tax
concession in the initial operating years, loans
on preferential terms to business entities fo-
cused on innovation, environmental protection
and ecological projects operating in backward
regions, enterprises of high social significance.
Therefore, there is a positive foreign experience
of government support for SMBs in financing
and tax policy.

In Ukraine, financial support to small and
medium-sized enterprises is based and provided
on the legislative framework in direct and indi-
rect forms (Tab. 2).

The law on «On Stimulating the Devel-
opment of Regions» [12] defines the legal, eco-
nomic and organisational frameworks for the
implementation of the state regional policy for
stimulating the development of regions and
overcoming the depressiveness of territories.

State stimulation of regional development
is performed in accordance with the basics of
state regional policy, laws on the State Budget
of Ukraine, national programs, other laws and
acts of the legislation of Ukraine, as well as
programs of economic and social development.

The law [12] defines measures to stimu-
late the development of depressed territories:

— target allocation of state capital invest-
ments in the development of industrial, com-
munication and social infrastructures;

— provision of state support, including fi-
nancial assistance, to small businesses, support
for the formation of business development in-
frastructure such as business centres, business
incubators, innovation and consulting centres,
venture funds and others;

— aiming international technical assis-
tance to address urgent socio-economic and en-
vironmental problems, as well as to implement
other major activities;

— promoting public employment, provid-
ing targeted funding for retraining and profes-
sional development programs, promoting la-
bour migration, improving the social sphere,
including housing, health and the environment;

— providing other state support to these
territories.
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Table 2

State financial support for small and medium-sized enterprises

Legislative framework

State financial support

direct

indirect

The Law of Ukraine on
“Development of state financial
support for small and medium-
sized enterprises in Ukraine” de-
fines the main directions of state
policy and types of financial state
support

— introduction of government loan
schemes,

— granting of guarantees for obtain-
ing loans,

— partial compensation of interest
rates on loans;

— partial compensation for leasing,
factoring and guarantee payments;
— provision of guarantees and guar-
antee bonds for loans to SMBs;

— granting of loans for starting and
running your own business;

— granting loans for the acquisition
and introduction of new technolo-
gies;

— compensation for development
costs of cooperation between SMBs
and large enterprises.

— improvement and simplification of tax

treatment procedures;

— introduction of a simplified system of

taxation, financial accounting and re-
porting;

— involvement in the implementation of
scientific, technical and socio-economic

programs, the supply of products for
national and regional needs;
— financial support for the implementa-

tion of energy efficient and environmen-

tally friendly technologies

The Law of Ukraine on “Govern-
ment assistance to Business Enti-
ties” establishes forms of state aid
implementation

awards,

ments;

— provision of subsidies, grants, and

— provision of tax benefits, deferral
or instalment plans for loans, dues
and fees or other mandatory pay-

— provision of guarantees, loans on
preferential terms, servicing of cred-
its at preferential tariffs;

— an increase in the state’s share in
the authorized capital of business | es;
entities or an increase in the value of
the state’s share on conditions unac-
ceptable to private investors

— charge-off of debts, including those for
public services, charge-off of penal sanc-
tions, compensation for losses to busi-
ness entities;

— reduction of financial liabilities of
business entities to compulsory state
social insurance funds;

— provision of goods or services at be-
low-market prices or acquisition of
goods or services at above-market pric-

— sale of state-owned property at below-
market prices

Based on [10, 11]

The Law «On the Principles of State Re-
gional Policy» [13] provides for distinguishing
territories, which require additional stimulation
when planning the development of regions
which include these territories. V. S. Kolomiy-
chuk [14] was one of the first to study the issue
of depressed territories, determining the mech-
anism of formation, criteria, depth of depres-
sion, and others. Ya. V. Shevchuk [15] substan-
tiated the concept of «depressed territorial-
social system», which is interpreted as such a
territorial system of one or another hierarchical
level, in which trends of socio-economic devel-
opment have dramatically changed within a rel-
atively short period of time — from upstream to
downward, from prosperity to decline.

S. I. Plotnytska [16] distinguishes the fol-
lowing types of depressed territories: rural set-
tlements, administrative districts, urbanized ter-
ritories, districts and regions; and emphasizes
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that the most probable differentiating feature of
underdeveloped and depressed territories is the
time-frame of the formation and spreading of
depression. The characteristic features of de-
pressed territories include: acquired depres-
siveness over a fixed period of time, intense
dynamics of growth, large scale, depth of nega-
tive phenomena and lack of resource prospects.

A. Tkachuk [17] emphasizes the identifi-
cation of several types of territories with special
needs for development:

1. Territories, which have geographical
limitations (such as highlands).

2. Territories where, due to the changing
economic situation, the dominant industry has
declined (mainly mining villages).

3. Rural areas with low population densi-
ty (an area which is not inhabited by people, it
is essentially hardly controlled by the state and
becomes risk-generating). In European coun-
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tries and the USA, they are called territories
that have lost the ability self-reproduce and it is
almost impossible to stop this trend downwards
without the intervention of the state.

4. Frontier regions adjacent to a border
with restricted traffic or special regime.

Depending on the type of special needs
area, according to the author [17], the toolkit
should be quite different. The state can create
the infrastructure, but the state cannot create a
business where people will work. Therefore,
the state can offer businesses some compensa-
tion for this: insurance or tax cuts. In this case,
a business risks and performs economic activi-
ties, arranging the population on the territory.

N. V. Mozhaykina [18] suggests the fol-
lowing generalized definition of depressed ter-
ritories of the country: these are regions charac-
terized by low socio-economic development
indicators, their negative dynamics, imperfect
economic structure, low investment activity and
the standard of living of the population, which
are unable to provide self-reproduction. There
are old industrial, agrarian-industrial and pro-
ducing (central) depressed regions. Distinguish-
ing of depressed regions is an important part of
the regional policy, in the development, imple-
mentation, organizational and legal support of
which the leading role belongs to the state.

To achieve efficiency and to overcome
the depression of the territory, the state support
of depressed regions should be based on the
principles of state policy selectivity, validity of
the choice of objects, targeting, localization,
legitimacy and mandatory control of state aid;
moreover, it should be implemented in relation
to the system of plans of social and economic
development of the region.

As for the development of the old indus-
trial regions, V. V. Dorofiienko and V. V.
Loskutova [1] point to implementing institu-
tional changes to facilitate the development of
small and medium-sized enterprises. These
changes should include development of the in-
frastructure to support new businesses; creation
of business incubators and industrial parks;
simplification of buying and renting property
for small businesses; expansion of the micro-
credit system; reduction in the number of su-
pervising and surveillance activities by law-
enforcement authorities.
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An important element of the nation-wide
development in the medium term, in particular
small and medium-sized businesses, is encour-
aging the development of depressed territories,
which can be implemented in the following ac-
tions: state capital investments in the produc-
tion, communication and social infrastructure
of depressed territories, formation of new infra-
structure objects, international technical assis-
tance to solve problems of depressed areas [19].

The only town in Ukraine which is rec-
ognized to be depressed and which can receive
the state support is Tokmak (Zaporizhzhia Re-
gion). According to the results of monitoring of
socio-economic indicators of development of
the corresponding territories in 2016, it was
found, that the socio-economic indicators of the
development of the regional town of Tokmak of
Zaporizhzhia Region meet the criteria of de-
pression. The results of the monitoring show
that the economic and social sphere of the town
has been in a very depressed state over the last
ten years, and further socio-economic devel-
opment of Tokmak requires state support.
Tokmak’s depressed state is the result of the
destruction of the large town-forming enterprise
“Pivdendizelmash” [20]. Tokmak has the offi-
cial standing of a depressed territory, which
they were given in accordance with the Resolu-
tion of the Cabinet of Ministers from
27.09.2017 until 2021. This means that Tok-
mak’s unemployment rate is higher than the
national average.

The analysis of the local economic struc-
ture revealed that more than 66% of Tokmak’s
natural and legal persons are inactive [21].
2,291 business entities are considered, of which
606 are legal entities (representing 26.5% of the
total number of payers) and 1,685 are registered
as natural persons — entrepreneurs (accounting
for 73.5% of the total number of payers). The
largest number of enterprises in the city in-
volves enterprises with the number of employ-
ees from 2 to 50 persons — 321 units with the
total number of employees making 1,967 peo-
ple. Wholesale and retail trade, repair of motor
vehicles and motorcycles (24%), construction
(12%) and industry (12%) take the largest share
in terms of economic activities among individ-
uals and legal entities [21]. Therefore, the cur-
rent situation for small and medium-sized busi-
nesses in the town is characterized by a decline,
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which contributes to the worsening of econom-
ic problems and increasing social destabiliza-
tion.

The availability of financial resources and
access to finance is nearly always a serious
problem for new and small businesses. It is dif-
ficult to meet this demand at the local level;
however, certain local actions to attract existing
sources of funding can prove successful. The
necessary information should include three
main groups: representatives of the private sec-
tor (potential and actual businessmen); operat-
ing financial institutions and donor organiza-
tions; national sectoral ministries.

After discussing the town community’s
vision of Tokmak positioning, priority actions
were identified [21]:

— attraction of foreign and domestic in-
vestments for creation and modernization of
new and existing enterprises, as well as for the
arrangement of public spaces, improvement of
the state of social infrastructure and technical
support of educational institutions, culture,
health care;

— ensuring the socio-economic develop-
ment of the territory on the basis of improving
the mechanism of public-private partnership;

— participation in international projects
and initiatives regarding energy conservation,
energy efficiency and social cohesion;

— development of the infrastructure of
residential districts of the town, provision of
conditions for their residents’ comfortable liv-
ing, development of non-formal education, car-
rying out additional entertaining activities for
youth and residents of the community.

The SWOT-analysis conducted allowed
identifying potential options for solving the dis-
tinguished problems [21]:

— introducing educational programmes
on setting up and pursuing their own business;

— facilitating access of start-ups to fund-
ing through international development pro-
grammes;

— conducting a public information cam-
paign on occupational guidance of the youth;

— conducting communication activities
with higher educational establishments in terms
of job placement of graduates to get their first
jobs in Tokmak;

— stimulating demand for labour re-
sources — development of a more efficient
model of training specialists who the town re-
quires;

— forming a positive investment image;

— stimulating attraction of international
technical support and grant resources to the ter-
ritory. The primary goals and measures have
been developed to overcome the depressiveness
of Tokmak in Zaporizhzhia Region (Table 3).

Table 3

The system of goals and measures for overcoming depressiveness in Tokmak

Primary goals of future development

Tokmak as an entrepreneur town
town

Tokmak as a comfortable and safe

Tokmak as a responsible town

within the framework of pursuing the goals, it is planned

to enhance the development of dia-
logue and trust between the business
and government; to ensure the ease
of doing small and medium-sized
businesses in the town; to continue

to implement mechanisms of smart
city governance; to develop Tokmak
as a town of affordable quality ser-
vices, as well as a town for youth,
contemporary culture, art and sports

to develop Tokmak as a town of
energy efficiency and independence
and as an eco-friendly place, and to
enhance the development of Tok-
mak as a town of social responsibil-

to form the space of investment
partnerships and to establish devel-
opment of economic growth points

ity and social innovation

The Ministry of Communities and Terri-
tories of Ukraine has been designated as the
state customer of the Target Program for Over-
coming Depressiveness of Tokmak for 2018—
2022, and its financing will be provided at the
expense of both state and local budgets [22].
The volume of transfers per a Tokmak resident
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from the state budget is almost twice as high on
average compared to cities in the oblast subor-
dination. Regional budget grants are by 13.5
times larger than other local budgets. Currently,
funds have already been allocated to support
Tokmak’s medicine. Moreover, the town is re-
ceiving about UAH 30 million from the envi-
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ronmental fund. Upon the town had received
the official standing of the depressed territory,
the mass media developed a clear association
that the town of Tokmak is depressed. It should
be emphasized, that in the short term this status
forms a negative image of the town. Provided,
that all necessary measures are taken within the
framework of achieving the set goals, a positive
effect is generated. Therefore, in the medium
term perspective, obtaining the predicted results
will help to rebrand the town, which will allow
us to share the experience of overcoming de-
pressiveness with other territorial communities.

Conclusions. In Ukraine, the majority of
business entities in the entrepreneurial sector
are represented by small and medium-sized en-
terprises, which corresponds to the global indi-
cators; however, the conditions and effective-
ness of their operation shows that there are un-
solved problems. In the current context, admin-
istrative, legal and financial barriers hinder ef-
ficient state support for SMBs at the regional
level, which is especially true in the context of
the decentralization of the Ukrainian economy.
Compared to big businesses, SMB functioning
features certain advantages, which forms the
socio-economic basis for the development of
the region (territories, cities and towns) and
provides for raising the living standards of the
population. In Ukraine, financial support to
SMBs is based on the legislative framework
and is implemented in direct and indirect forms.
Legislative acts define the legal, economic and
organizational principles of the implementation
of the state regional policy regarding the stimu-
lation of the regional development and over-
coming of the depressiveness of territories.

The analysis of scientific approaches to
defining the features of depressed territories
and distinguishing their varieties allowed de-
termining the principles on which state support
of depressed regions should be based: selectivi-
ty of state policy, validity of choosing objects,
targeting, localization, legitimacy and obligato-
ry accountability of the state support and its
interconnection with the system of plans of so-
cio-economic development of the region. It is
established that the tools and institutional levers
to overcome the depression of the territory
should take into account the regional and local
aspects, especially opportunities for entrepre-
neurial potential of SMBs.
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In Ukraine, the town of Tokmak is recog-
nized as the only town, which is depressed ac-
cording to the established criteria and can re-
ceive the government support. As a result of the
analysis of the local economic structure, it was
revealed that over 66% of natural and legal per-
sons are inactive. The current situation of small
and medium-sized entrepreneurship in the town
features a decline, which contributes to worsen-
ing economic problems and increasing social
destabilization. Local authorities and members
of the public have organized measures regard-
ing the positioning of the city and determina-
tion of priority actions to overcome signs of
depression. The conducted SWOT-analysis al-
lowed identifying potential options for solving
the problems stated and formulating the main
goals and measures for overcoming depression
based on the state financial support. Formation
of institutional basis and creation of an efficient
system of state financial support will allow
providing conditions for implementation of en-
trepreneurial potential of SMBs for overcoming
crisis phenomena, revitalizing the economy of
the territory which has acquired signs of de-
pression over the established period of time.
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IHCTUTYLIOHAJIbHI BAXEJII ®IHAHCYBAHHA MAJIOI'O I CEPEJIHBOI'O
BIBHECY 4K CKJIIAJIOBA PO3BUTKY AEITPECUBHMX PET'TOHIB
JI. B. Tumowienxo, . e. H., doyenm, O. B. Kpunosa, k. m. H., doyenm,
HTY «/{ninpoecvka nonimexuixka»

Metopaosoriss aociaigkeHHs. Pe3ynpTaT oTprMaHi 3a paXyHOK 3aCTOCYBaHHSI METOJIB:

KPUTUYHOTO aHaJli3y — IPU BCTAHOBJIEHHI 0ap'epiB, 110 MEPEIIKOIKAIOTh MPOBEICHHIO €(PEKTUBHOT
JiepaBHOI MIATPUMKH Majoro Ta CepeHbOro O13HECy Ha perioHaIbHOMY PiBHI; HAYKOBOI aOCTpak-
il — Npy BU3HAUEHHI MepeBar Majoro Ta CepeJHbOro MiANPUEMHUITBA Y MOPIBHSAHHI 3 BEJIUKUM
613HecoM 110710 (POPMYBaHHS COLIATbLHO-€KOHOMIYHOTO HIATPYHTS PO3BUTKY pErioHy (TepUTOpii,
MICTa); y3araJlbHeHHs — IPYU BCTAHOBJICHHI IHCTUTYL1OHAIbHUX Ba)KEIB MOJOIAHHS AETIPECUBHOCTI
TEpPUTOPII.

Pe3yabTaTn. J{iarHOCTOBAHO, LI0 NMEPEBaKHY KIIBKICTh Cy0’ €KTIB rOCIIOIAPIOBAHHS CEKTO-
py MiANPUEMHHUIITBA B YKpaiHl IPeACTaBISIOTh MaJll Ta CepeiHi MiAMPHUEMCTBA, IO BIANOBIIA€E CBI-
TOBUM TeHAEHLIsAM. OlHaK pe3yIbTaTUBHICTD iX (DYHKIIOHYBaHHS CBIAYUTH MPO HASBHICTD Mepel-
KO/ 11010 BUKOPHUCTAHHS TMepeBar 1 MoTeHIHNX MoxkiauBocTel. [loka3zaHo, 1o ¢diHaHcoBa aepxa-
BHA MiATPUMKA MaJOro Ta CepelHboro Oi3Hecy 0a3zyeTbcs HAa 3aKOHOJABCTBI Ta 3JIHCHIOETHCS Y
npsiMiil Ta onocepeikoBaHiil ¢popmax. Peanizaiis gepxaBHOI perioHaTIbHOT MOJMITUKH MIOJ0 CTUMY-
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EKOHOMIYHA TEOPIA
JIIOBaHHS PO3BUTKY PETIOHIB 1 MOJMOJAHHS ACTIPECUBHOCTI TEPUTOPIN BU3HAYAETHCS KOMILICKCOM
3aKOHOJABYMX aKTIB Ta JAepkaBHUX mporpam. [IpoaHanizoBaHO HAYKOBI MiJXOIH 0 BU3HAYCHHS
JETIPECUBHUX TEPUTOPid Ta GopMyBaHHS iX pi3HOBHIIB, BHOKPEMIJICHO OCHOBHI ITPUHITUIIH, HA SIKUX
MOBHHHA IPYHTYBATHUCS JIepKaBHA MIATPUMKA LIUX PETiOHIB.

HoBu3na. BcraHoBIEHO, 110 iHCTUTYIIIOHAIBHI BaXKeNll Ta 1HCTPYMEHTapid MoAOoJaHHs Jie-
MIPECUBHOCTI TEPUTOPIi MOBUHHI BPaXOBYBaTH PETiIOHATBHUN (MICIIEBHI1) aCMEKT LI0JJ0 MOXKIHUBOC-
TeW peasizarlii manpUEMHHIIBKOTO IMOTEHIIIaTy Majoro Ta CEpeIHbOro 0i3HECY 3a YMOBH iX (iHaH-
COBOI MIATPUMKH.

IIpakTHyHa 3HAYYIIiCTh. 3aIPOTIOHOBAHO OPIEHTUPHU MO0 (POPMyBaHHS MIPOTPAMH TTOIO0-
JIAHHA JETPECUBHOCTI MiCTa 32 YMOBH B3a€MO/Iii Blaau, O6i3HeCy 1 rpoMau, 1o T03BOJIUTh JOCATTH
IUJII PO3BUTKY MaJIOTO Ta CEpeAHBOTO Oi3Hecy, 3abe3nmeynTH KOoMQpOpTHI Ta Oe3nmedHi YMOBHU IJIs
HaceJIeHHs1, JOpMyBaHHS MIiCTa COIIaJIbHOI BiJIIOBIIaIbHOCTI Ta COIIaTbHUX 1HHOBAIIIH.

Knrouosi cnosa: manwii Ta cepenniit 613Hec, piHAHCOBUN PO3BUTOK, IHCTUTYLIMHA TIATPUM-
Ka, perioHaJIbHUI PiBEHb, ACTIPECUBHI TEPUTOPII.

MHCTUTYLUMOHAJIBHBIE PEIYAT'YI DUHAHCHUPOBAHUS MAJIOT'O U
CPEJIHEI'O BU3HECA KAK COCTABJIAIOIIAA PASBUTHUA JEITPECCHUBHBIX
PEI'MOHOB
JI. B. Tumowenxo, k. 3. H., Ooyenm, E. B. Kpunosa, k. m. 1., doyenm,

HTY «/[nenposeckas norumexnuka»

Metoaosorus uccjienoBanus. Pe3ynbTaTsl IOdyUYeHB! 3a CUET IPUMEHEHUS METO/I0B: KpHU-
TUYECKOT0 aHajnu3a — IPU YCTaHOBJIEHUH 0apbepoB, MPENATCTBYIOMUX MPOBEACHUIO 3(PPEeKTUBHOM
roCy/1apCTBEHHON MOJJIEPKKU Majoro M CpeaHero OM3Heca Ha PEervoHajIbHOM YpPOBHE; Hay4YHOMH
a0CTpakLMU — IpPU ONPEAETICHUU MPEUMYILECTB Majloro M CPEAHEro MpealpHHUMATEIbCTBA I10
CPaBHEHHUIO C KPYIHBIM OM3HECOM 1O (POPMHUPOBAHUIO COLIMATIbHO-3KOHOMHUYECKON OCHOBBI pa3BU-
THUS peruoHa (TeppUTOPHUH, FOpoAa); 0000OIEHNS — IPU YCTAaHOBICHUHM UHCTUTYLIMOHAIIBHBIX phlya-
I'OB [IPEOJI0JIEHUS JETIPECCUBHOCTU TEPPUTOPHH.

PesyabTaTsl. [[MarHocTUpOBaHO, YTO MOAABIAIONIEE KOJUYECTBO CYObEKTOB X03s5iICTBOBA-
HUSl CEKTOpa IMpEeANpPUHUMATENbCTBA B YKpauHe MPEACTaBISAIOT Mallble U CPEAHHE MPENIPUSITUS,
YTO COOTBETCTBYET MHPOBBIM TeHAEHIUSAM. OIHAKO pe3yJbTATUBHOCTh UX (DYHKIIMOHHUPOBAHUS
CBUJETEIBCTBYET O HAIWYUU MPENSATCTBUM MO MCIOJIB30BAHUIO MPEUMYILECTB U MOTEHIIUAIbHBIX
Bo3MokHOcTeH. Iloka3aHo, 4To (puHaHCOBas TOCYAApCTBEHHAs IMOAJEPKKA MajoOro M CpPeaHEro
OusHeca 0a3upyeTcsl Ha 3aKOHOIATENIbCTBE U OCYIIECTBIIIETCS B MPSAMOM U KOCBEHHOM opmax. Pe-
aJIA3alys rocy1apCTBEHHOW PETMOHAIBHON MOJUTHKHU 10 CTUMYJIMPOBAaHUIO PAa3BUTHSI PETUOHOB U
MIPEOJIOJICHUIO JENPECCUBHOCTH TEPPUTOPUN OMPEENIeTCs KOMIIJIEKCOM 3aKOHOJIATENIbHBIX aKTOB
U TOCYIapCTBEHHBIX Mporpamm. [IpoaHanu3npoBaHbl HayyHbIE MTOAXOIbI K OMPEIEIICHUIO JIENpec-
CUBHBIX TEPPUTOPUIA U (OPMUPOBAHUIO UX PA3HOBUAHOCTEH, BbIAECIEHBl OCHOBHBIE MPUHIIUIIBI, HA
KOTOPBIX JOJ’KHA OCHOBBIBATHCS TOCYAAPCTBEHHAS NOIEPIKKA ITUX PETUOHOB.

HoBu3HAa. YCTaHOBIIEHO, YTO MHCTUTYIHOHAJIBHBIE PhIYard U MHCTPYMEHTAPHUI MpPeoIoe-
HUS JETIPECCUBHOCTU TEPPUTOPUH JOJKHBI YUUTHIBATh PETMOHAIBHBIA (MECTHBIN) aCIeKT BO3MOX-
HOCTEW pealn3aluy MpealpUHUMATEIbCKOTO MOTEHI[Mala Majioro U CpeHero Ou3Heca MpH yclo-
BUU MX (PMHAHCOBOH MOAJIEPKKH.

IIpakTnyeckas 3HauMMOCTb. [IpeIoKeHO OpPUEHTHUPBI MO (POPMUPOBAHUIO MPOTPAMMBI
MIPEOJI0JIEHUS JIETIPECCUBHOCTU TOpojia MpH YCIOBUHU B3aMMOJEHCTBHS BIAacTH, OM3Heca M oOlie-
CTBa, YTO MO3BOJUT JIOCTUYb LEJNHU PAa3BUTHS Majoro U cpeAaHero OusHeca, o0ecnednuTh KoMpopT-
HbIE U Oe301acHble YCIOBHS JUIsl HaceJIeHus], JOPMUPOBAaHUE rOpoJia COIMATbHON OTBETCTBEHHOCTH
U COLIMAJIbHBIX MHHOBAIUH.

Knrwoueswvie cnosa: manblii u cpennuil 6usHec, pUHAHCOBOE Pa3BUTHE, MHCTUTYIIMOHAIbHAS
MOJJIEP’KKA, PETUOHAIILHBIM YPOBEHbB, IETIPECCUBHBIE TEPPUTOPHH.

Haoitiwna oo peoaxyii 04.02.20 p.
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