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Y emammi docnioscyemucs cmpameziuna nose-
OIHKa 8anioamopis y 6IoKYelH-cucmemax iz me-
xanizmom xoucencycy Proof-of-Stake (PoS) 3 éu-
KOpUucmauHam anapamy meopii icop. 3anponono-

8AHO mamemamuyiny MoOenb HeKoonepamueHoi'

2pu 3 NOBHOI THpopMmayicro, y AKIl eanioamopu
P03210aI0MbCsL AK PAYIOHATLHI a2eHmu, Wo Ma-
KCumizytoms c8itl ouikysanui eucpaul. Posens-
HYymo KI0408i cmpamezii: yecHy e6anioayiio,
amaky noosilHOI gumpamu ma iHuwi ghopmu 3710-
éMUCHOI nogedinku. DYHKYIL KOPUCHOCMI 8paAX0-
8yI0Omb 8UHA20poou, wimpagu (slashing), onepa-
yiuni eumpamu ma puzuxu. Ananiz pienosacu
Hewa noxazye, wo cman «yci eanioamopu diroms
YeCHO» € CMIUKUM Y pa3i eekmueHUx Mexanis-
Mi8 NOKAPaHHs, OCKLNbKU THOUBIOVATIbHI AMAKU €
exoHoMiuno Hepenmabenvuumu. Hasnaxu, pigno-
6a2a mMuny «6Ci amaxylomoy, Xoud i meopemu-
YHO MOJCIUBA, € NPAKMUUHO HEOOCAICHOIO Uepe3
HAOMIPHY 8apmicmb KOHMPOO HAO Oinibulicmio
cmetixy. Kinokicnuii npuxiad niomeepoaicye, wo
cmabinvuicms PoS-cucmem 3anedcums 6io bana-
HCY MIdC CIMUMYAAMU 00 YeCHOI no8edinKu ma ou-
cmumynamu 00 3108Muchux 0id. Poboma niokpe-

CcnroeE  sadiciugicms  3a0e3neyents eKOHOMIYHOL

be3nexu 6 apximexmypi cyyachux OJ10K4elH-npo-
MOKOII6.

Knrouosi cnosa: Proof-of-Stake, eanioamopu,
meopis ieop, pisnosaca Hewa, exonomiuna 6e3-
nexa, slashing, amaka noositinoi eumpamu, ie-
Po8a mooenb, OIOKUeliH-NPOMOKOIU.
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Beryn. V nenentpanizoBanux 0J0K4eHH-CHCTEMAX i3 MeXa-
Hi3MOM KoHceHcycy Proof-of-Stake (PoS) Bamimaropu e
KITFOYOBUMH YY9aCHUKAMU, BIAIIOBITaTbHUMH 32 Oe3IeKy Ta
cTabiNbHICTL Mepexi. [XHs oBeiHKa, 3yMOBIIeHa TIparHeH-
HSIM MaKCHMi3yBaTH €KOHOMIUHY BUT'OJTY, MOKe OyTH SIK JI0-
OpPOCOBICHOIO, TaK 1 3JI0BMHCHOIO, 30KpeMa y (hopmi cripod
MTOJIBIAHOT BUTPATH KOIITIB a00 IEH3YpH TpaH3akiii [1, 2].
Taxa cTpaTeriuHa B3a€MO3aJIeKHICTh POOHTH ITOBE/IIHKY Ba-
JIAaTOPIiB MPUPOTHUM 00’ €KTOM JOCI/HKCHHS B MEXax Te-
opii irop, OCKITBKH BUTPAIl KOXKHOTO YYACHUKA 3aJICKHUTh
HE JIMIIIE BiJ OTO BJIACHOI CTpaTerii, a i Bij il iHIINX.

Xoua B HassBHUX JOCIIIPKEHHAX aHATI3YETHCS MTOBETIHKA
BaJiIaTOpiB, 0araTo 3 HUX TIPYHTYIOTHCS HA CIIPOIIEHUX
MPUIYIIEHHSX, ITHOPYIOYX B3a€MOJII0 Y4acHHUKIB POS-Mme-
pex [3, 4]. Y peanbHUX yMOBaX BaJIiIaTOPH B3a€EMOJIIIOTH Y
CKJIQHOMY CEpEIOBHINI, JI¢ PINIEHHS OIHOTO YYacHHKa
BIDIMBA€ Ha OYIKyBaHWI BUTpAIll iHIIHX, a iHPOpMaIliiiHa
acUMeTpis Ta IMHAMIYHUIA XapaKTep B3a€MOJIiH yCKIIaIHIO-
I0Th TIPOTHO3YBaHHS. Y 3B’SI3KY 3 IIUM aKTYaJIbHOIO € PO3pO-
OKa MaTeMaTUYHO OOTPYHTOBAHUX irPOBUX MOJENEH, 3/1aT-
HUX BPaxOBYBaTH Pi3HOMAHITTS CTpaTeriii, (KOHOMi4HI CTH-
MYJIM Ta CHCTEMHI TapaMeTpH, IO BU3HAYAIOTh CTIHKICTH
PoS-niporokonis [1, 4].

Meroto 11i€i cTarTi € mo0yq0Ba Ta aHali3 HEKOOTIEPATHB-
HOT irpoBoi MoJIelTi B3aeMo/Iil BajtimaTopiB y PoS-mepexax
Ha OCHOBI piBHOBaru Hemra 3 MeTor0 BU3HAUYEHHS YMOB, 32
SIKMX JIOMIHY€E YeCHA MOBEJ[IHKA, a TAKOXK OIIHKH CTiHKOCTI
CHUCTEMH 0 KOJICKTHBHHX 3JIOBMHCHHX diid. OcoOnmBy
yBary npuijeHo ¢popmMaiizanii GyHKIH BUTpary, sKi Bpa-
XOBYIOTh SIK 3aKOHHI BHHAropojaw, TaK 1 puU3HKH TpadiB
(slashing), a Takox aHasi3y piBHOBaXKHUX 3aJIE)KHOCTEHN BiJ
KJIIOYOBUX MapaMeTPiB CHCTEMH, 30KpeMa po3Mipy 3a0iio-
KOBAaHOI'O 00CSTY KPHITOBATIOTH (CTEHKY), piBHS mTpadis
Ta KMOBIPHOCTI BUSIBJICHHS 3JI0BMHCHUX Aiid. OTpuMaHi pe-
3yJIBTATH IEMOHCTPYIOTh, IO e(heKTHBHI MEXaHi3MH TOKa-
paHHs poOJATH 1HAMBITyalIbHI aTAKW EKOHOMIYHO HEpEHTa-
OenpHUMH, 320€3Mevyroud JOMIHYBaHHS PIBHOBATH THUITY
"Bci yecHi" [1, 2].
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Crpareriuna noBeainka BajgigaropiB y PoS-mepeskax

VY cucremax, mo IPyHTYIOTHCS Ha MeXaHi3Mi KOHceHcycy PoS, Bamigatopy BHCTYymarOTh KIIFOYOBHMU
areHTaMu, MOBeMiHKa SKUX Oe3rocepeHbO BU3HAUYAE CTiHKICTh, O€3MeKy Ta (YHKIIOHAIBHICTD MEpEexi.
Ixni pinrennst pOpMyIOTCS i BILTMBOM €KOHOMIUHHX CTHMYIIIB, CIIPIMOBAHMX HA MAKCHMI3allilo iHIMBI-
IyaJIbHOTO BUTpaIly, SIKHI MOKe OyTH TOCSTHYTHH SIK HUISIXOM JOTPUMAaHHS MPOTOKOJIBHUX MPAaBUI, TaK i
BHACJIIOK 37T0BMUCHUX Aiii. KokeH ydacHuK npuitMae pimeHHs, OaJaHCYIOYH MIX MMOTSHIIIIHHUMHY BHHATO-
polaMM, pU3MKaMH 3aCTOCYBaHHS INTpadHUX CAHKLIA Ta OYIKYyBaHMM BIUIMBOM i IHIIMX YYacCHHKIB
MEepexi.

OpnHieto 3 6a30BUX CTpaTeriil € CyMiliHHA (YecHa) BaJlialis, 3a sIKOi BaliJaTop CTPOro JOTPUMYETHCS
MIPaBHII MTPOTOKOIY: KOPEKTHO TepeBipsie TpaH3aKIlii, BKIIOYAE iX 0 OJIOKIB Oe3 IIeH3ypH, CBOEYACHO MPO-
MOHYE€ Ta MATBepAKye O10ku. Taka cTpaTerist opieHTOBaHA Ha OTPUMAaHHS PEryJIspHUX HPOTOKOJIBHUX BHU-
Haropo[l. Y OiIBIIOCTI BUMAIKIB caMe YyecHa MOBeIiHKa 3a0e3rnedye HalCTaOUIbHIIINH 1 nependauyBaHmii
JOXi, IO poOuTH 11 PyHIAMEHTAIBHOIO IS (DYyHKITIOHYyBaHHS P0OS-cucrem.

ANbTepHATHBHOIO (POPMOIO B3a€EMOJII1 € YTBOPCHHS BaliAllifHUX IYyJIiB, y MeXax KX KiJbKa ydac-
HUKIB, OCOOJIMBO 3 HEBEIIMKUMHU 00CATaMH CTEHWKY, 00’ €THYIOTh CBOi pECYpPCH 3 METOFO ITiIBUIIEHHS HMO-
BIPHOCTI 0OpaHHsI AJisi CTBOPEHHS OJI0KY. Y 1iii MO/l BHHATOPOIN PO3IIOMUISIOTHCS IPONOPLIHHO BHECe-
HUM CTEHKaM, 10 JO3BOJISE APIOHIM YIaCHUKAM MO0IATH TIOPIr ePeKTUBHOI y4acTi Ta 3SMEHIITUTH J¥CIIe-
pciro 1oxofiB. Xoua Taka MpaKTHKa HE € 3I0BMUCHOIO 33 CBOEIO MTPUPOAOI0, BOHA BBOJUTH EIIEMEHTH KOO-
Tmepartii, o YCKIIATHIOE aHai3 CTPATEriuHO] B3aeMO/Iii Ta MOTpedye BpaxyBaHHS HE JIAIIE 1HAUBI TyalTbHUX,
a ¥ KOJICKTUBHUX PillICHb.

Iopsia i3 MOOPOCOBICHUMU CTpATETISAMH, ICHYIOTH 1 TaKi CTpaTerii, o CIpsAMOBaHI Ha OTPUMaHHS He-
no3BoJieHoi BUroau. OHIERO 3 HUX € aTtaka mojaBiiHOiI BuTpatH (double spending), 3a sikoi BayimaTop Hama-
Ta€ThCsl CTBOPHUTH aJIbTEPHATUBHY T'JIKY OJOKYEIHY 3 METOIO CKacyBaHHS BXKE IMiJATBEPIKEHOTO MepeKasy
KOIITIB. YCIiX Takoi aTaku 3aJIe)KUTh BiJl KOHTPOJIIO HaJl 3HAYHOIO YaCTKOIO 3arajibHOTO CTEHKY Mepexi,
3a3puyaii — nonaa 50 %. BoxgHouac pu3uk ii BUSBIICHHS € BUCOKUM, OCKUTBKH cydacHi PoS-nipoTtokonu me-
pendavaroTh cyBopi MexaHi3mu slashing, 110 Ipu3BOASATH 10 BTPAaTH 3HAYHOI YaCTUHU a00 BCHOTO 3aCTei-
KaHoro kamitany [1, 2].

Ille onHi€r0 MOTEHIIHHOO 3arpo300 € IEeH3ypa TPaH3aKIlii, KOJIM BalliaTOp HABMUCHO HE BKIIIOYAE
MEeBHI TpaH3aKIii /10 OJIOKIB, SIKi BiH TPOIMOHYE, a00 BiJIMOBISIETHCS MiJTBEPIKYBATH OJOKH, IO MiCTAThH
Taki TpaH3akilii. Taka moBe/iHka MOXKe€ MaTH €KOHOMIYHY, OJITHYHY 200 PEeryIsTOPHY MOTHBAIlif0. X04a
MeXaHi3MHU i1 BUSBJICHHS € MEHIII OYEBHIHIMH, HIK Y BUTIAJIKY TIOJBIIHOT BUTPATH, TaKa CTPaTETisl MOXKe
IiJPUBATH JISHEHTPANIZAIII0 Ta HE3aJIEKHICTh MEPEXi, OCOOIMBO SAKIIO BOHA HaOyBa€ MOUIMPEHHS Cepel
BEJIMKUX BaJIialiHHUX TYJIiB.

[HIIIM THITOM 3JI0BMHCHOI ITOBEIIHKY € aTtaka Ha )uBy4iTh (liveness attack), 3a sikoi BatizaTop HaBMH-
CHO TNPHITMHSIE YYaCTh Y KOHCEHCYC, HE MiATBEPKYIOYH OJIOKHA Y MOMEHTI, KOJIM Ma€ TaKy MOKJIUBICTb.
Le Moe npu3BOIUTH 10 YHOBIJIbHEHHS a00 HaBITh MOBHOI 3yIMHKHA POOOTH MEPEXi, 110 3HWKYE PiBEHb
JIOBIpH 10 CUCTeMH. XO4Ya Taka MMOBeIiHKa 3a3BHYail KapaeTbes mTpadaMu 3a 0€31isIbHICTb, BOHA MOXKE
BHUKOPUCTOBYBATHCS SIK IHCTPYMEHT THCKY 3 METOIO IIPUMYCOBOTO BHECEHHS 3MiH JIO IPOTOKOIY.

Okpemo ciijx 3rajaTu ataky Taiy nothing-at-stake attack, xapakrepny aist panHix moneneit PoS-mpo-
TOKOJIB. BoHa ToyArae B ToMy, 1110 BaliJJaTOPU MOXYTh OJJHOYACHO ITiTPUMYBATH KilbKa KOH(IIKTHHX
risiok Oj0K4elHy 0e3 iICTOTHHX BHTPAT, OCKIJIBKH BiJIICYTHICTH OOYHMCIIOBAJILHOI POOOTH MPUTAMAaHHOI y
Proof-of-Work (PoW), mo3Boisie rpati Ha BCiX TijIKax mapayenbHo. Xoua I 3arpo3a 0yiia akTyanbHO TS
nepumx PoS-cucrem, cydacHi nporokonu, Taki sk Ethereum 2.0, eexTrBHO HEHTpadi3ytoTh ii 3a 10moMo-
roro Mexani3miB slashing 3a mojBiitae minTBeppKeHHs O6J0KIB [ 1, 2].

Takum 4rHOM, TTOBEIiHKA BajinaTopiB y PoS-Mepekax € pe3ynbTaToM CKIIaJHOI CTpaTeriyHoi B3aEMO-
Iii, y Mexax SIKoi KO)KHE PILICHHs OIIHIOETHCSA 3 MOIJIAY OYiKYBaHOI'O BHMIpPAIlly, pU3MKY mITpadiB Ta
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BIUIMBY Ha iHIIMX y4acHUKIB. s moOyaoBH afekBaTHOI irpoBoi Moeni HeoOXigHa hopMaizarisi MOKIu-
BHX CTparerii i BiTnoBiMHUX (yHKIIiIl KOPHCHOCTI, III0 CTBOPIOE OCHOBY JIJISI TTO/IAJIBIIIOTO aHANi3y PiBHOBA-
KHHUX CTaHiB MEPEKi.

®opmaJizania GyHKuiil BUrpamnry

st noOymoBu e(heKTUBHOI irpOBOi MOJIeIi TIOBEIIHKY BaigaTopiB y PoS-mepexax HeoOxigHO dop-
MaJi3yBaTH XHi [ITbOBI (YHKIII1, IKi BU3HAYAIOTh paIlioHANBHAN BUOIp cTparteriii. Y mboMy KOHTEKCTi BH-
rpam (a0 KOPHUCHICTB) KOXKHOTO BaJlilaTopa BH3HAYA€THCS SK OWiKyBaHa yucTa (piHAHCOBA BHUTOAA, ILO
BUHHKA€E BHACIIZIOK HOTO [iif, 3 ypaxyBaHHSM SIK MPOTOKOJILHUX BUHATOPOJ, TaK i HOTEHUIHHUX WTpadiB,
OTIepaIliifHIX BUTPAT Ta HITUX €KOHOMIYHUX YUHHUKIB. DYHKIIIT KOPUCHOCTI € IEHTPaIbHIM €JIEMEHTOM
aHaIIi3y, OCKUTFKY caMe BOHa (POpMye CTUMYITH JIO YECHOI a0 3JIOBMUCHOI MTOBEIIHKH.

OCHOBY MO3UTHBHOTO BUTPAITY CTAHOBIISTH IPOTOKOJIbHI BUHATOPOIH, CIIPSIMOBAHI Ha 3a0X0UCHHS aK-
TUBHOI Ta JOOPOCOBICHOI ydacTi y MexaHi3Mi KoHceHCycy. Hacammepen, e BUHaroponaa 3a CTBOPEHHS
01oKy — ¢ikcoBaHa abo qUHAMiYHA KUTPKICTh TOKEHIB, Ka HAPaXOBYETHCS BAIiJATOPY, [0 YCHIIITHO 3aI1Ipo-
MOHYBaB HOBUI OJIOK i1 skuii OyB MpUHATHII Mepexeto. [losHaunMo Rj, — po3mip MPOTOKOIBEHOI BUHATO-
ponu. BiH € mapamMeTpoM MPOTOKOJY 1 3a3BHYAl 3aJI€KUTh Bijl 3arajbHOI eMicil Ta eKOHOMIUHOI MO
Mepeski. IMOBIpHICTb OTpHMaHHS Takoi BUHATOPOIH TPSAMO MPOMOPIIiitHA YacTIi cTefiKy BasigaTopa Bif-
HOCHO 3arajbHOTO CTEHKY MepexKi, 10 3a0e3redye NpOonopIiiHul 1 CipaBeIMBUH PO3IOILI IpaB Ha CTBO-
peHHS OJIOKIB.

JloaTKOBUM JDKEPESIOM JI0X0ay € KoMmicii 3a Tpan3akiiii (R;), SKi CIUIauyIOThCsS KOPHCTYBayaMu 3a
BKJIFOUEHHS iXHiX omepamiid 10 010Kky. Y Oaratbox cydacHmx PoS-cmcremax, 30Kpema Ticlisi Hepexomy
Ethereum na mexanism P0S, BanizaTopyu OTpUMYIOTh YaCTHHY IIUX KOMICiH, TOAI SIK 1HIIA YaCTHHA MOXeE
CHAJIFOBATHCS 3 METOI 3MEHIIICHHS 3arajbHOI MPoro3uilii TokeHiB [1, 2]. 3aranpHuii 00CAT KOMICIi 3aiie-
JKUTH BiJ] IHTEHCUBHOCTI TpaH3aKIIifHOT aKTUBHOCTI Y MEPEeXi, PiBHS IMOIMHUTY, a TAKOXK BiJ| CTpaTeTii Bai-
JaTopa IoJ10 BiI0OPY TpaH3aKIIii i BKIOYSHHS 0 OJIOKY.

OxpiM BHHAropoJ| 3a CTBOpeHHs OJIoKiB, PoS-mpoTokonn mependayaroTh BUHATOPOIM 3a MiATBEp-
JDKEeHHS (arecTariro) iHmmx 05okiB. Lle qo3Bomse BaninaTopam, siki He Oynu 0OpaHi 1T IPOTO3HIIii OJIOKY,
OTPUMYBATH HEBEJIUKI, ajie PETYJISIpHI BUHATOPO/H 3a MiATBEPKEHHS KOPEKTHOCTI cTaHy Mepexi. Takuit
MEXaHi3M CTUMYJIFOE BUCOKY Y4acTh y KOHCEHCYCI Ta MiJBHIIY€e OS3MEeKy CUCTEMHM, OCKIJIbKH KOXKEH Bali-
JATOP 3alliKaBJICHWH Y MOCTIHHINA y4acTi B POIIeCi MiATBEPIKEHHSI OJIOKIB. 3arajioM O4iKyBaHHUM JOXiT Bif
YEeCHOI BaiIallil MOXHA ITOIaTH Y BUTIISL:

Usecunin = Di (Rb + Rt) + R, — Cor[ep.v (1)
ne p; = %— HMOBIpHICTH BUOOPY BaiiaTopa i Ul CTBOPEHHS OJIOKY, S; — po3Mip Horo cTeiiky, S — 3ara-
JIbHUH CTEHK MEPEKi, R, — BAHATOPO/IA 32 arecTallito, Copep, — ONEPAIIHHI BUTPATH HA yTPUMaHHs Ta QyH-
KI[IOHYBaHHS By3J1a.

[IpOoTHNEKHICTIO MO3UTUBHUX CKJIAJOBUX BUTpAIly € HEraTUBHI KOMIIOHEHTH, 30Kpema Imrpadwu,
BTPAaTH Ta PU3MKH, TIOB’s3aHi 3 HEJJOOPOCOBICHOO MOBEIHKO. Halicepiio3HimM MexaHi3MOM TIOKapaHHsI
€ slashing — aBTOMaTH4YHE CIMCAaHHA YaCTUHH 200 BCHOTO 3aCTEHKAHOTO KamiTaly BajiaTopa y pasi BUsB-
JICHHS 3JJO0BMUCHUX [}, TAKHX SIK MTO/IBIHE MiATBEPAXKEHHS OJIOKiB, cipoda MmoIBiiiHOT BUTpaTu abo CTBO-
peHHs HellilicHoro 05oKy. Po3mip mrpady, MoXKHaA TIOAATH Y BHIIISI

PS =A-s ir
Jie A — JacTKa CTEeHKy, 0 BTPAYaEThCS.

VY cyuacHHX MPOTOKONax A Moke OyTH JUHAMIYHUM 1 3aj1eKaTy Bijg MacTaldy MOPYIIEHHS Ta KUJIbKO-
CT1 0OIHOYACHUX MOPYIIHUKIB [1, 2].

Kpim npsmux ¢inancoBux mTpadiB, BaJiIaTOPH TAKOX 3a3HAOTH BTPAT TOTCHIIHHOTO JIOXOIY
(opportunity cost) y pa3i 6e31isIbHOCTI 200 3aCTOCYBaHHs CaHKIIIN. SIKIIO BajigaTop THMYACOBO abo moc-
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TIHHO BUKJIFOUEHHH 3 IIPOLIECY KOHCEHCYCY, BiH BTpayae MOXJIUBICTh OTPUMYBATH BUHATOPOAM, 1110 3MEH-
Iye oro cymapHuit noxia. Taki mrpadu 3a He akTHBHICTH, X04a i MEHII KOPCTKI 3a slashing, BixgirparoTs
Ba)XXJIUBY POJIb Y 3a0€3Me4eHH] BUCOKOI JOCTYIMHOCTI Ta CTa01IbHOCTI MEpexi.

BaxnmBum, xo4a i He 3aBXau (popMaTizoBaHUM, YAHHUKOM € peIryTaliiHui pusuk. s BeNMuKux Ba-
T JAMifHAX TyJTiB BTpaTa JOBIpH CIIFHOTH MOYKE TIPU3BECTH /IO BIITOKY JENerOBaHMX CTEHKIB, 0 Oe3mo-
CepeHBO BIUIMBAE HA TXHiH A0Xia. Xoda el eheKT CKIaIHO KUTbKICHO OI[IHUTH, HOTO MOKHA iIHTErpyBaTH
B MOJIEJTb Y BUTJISA/II 3HIDKEHHS MaliOyTHIX O9iKyBaHUX BUHAropo abo 3MEHIIeHHSI IMOBIPHOCTI 3aiTydeHHS
HOBHX YYaCHHKIB.

Ha ocHoBi 3a3HaueHIX KOMITOHEHTIB MOXXHA BU3HAYUTH OYiKyBaHUN BUTPAII [T PI3HUX CTpaTerii mo-
Beainku. [l BamigaTopa, SIKuil TOTPUMY€ETBCSI YECHOI CTpaTerii, BUTPall € BiIHOCHO CTabiIbHUM 1 Tepe/i-
OauyBanuM. /[t BamimaTopa, mo odupae cTparerito crpoOu MOBIHHOI BUTPATH, OUiKyBaHWI BHUTpaIl 3a-
JIKHUTH Bil HMOBIPHOCTI yCHiXy aTaku g Ta UMOBIPHOCTI 11 BUSABIEHHA § . Y IbOMY BUIAJKy OYiKYBaHHI
BUTpAIll MOKHA TIOAATH Y BUIJISAI:

Uaraca = q G — 6-1- Si— Conep.i (2)
ne G — TMOTeHLiHa BUroja BiJ YCHIIIHOI aTakd (HAapWKIaJ, BapTiCTh MOJABIHHO BHTPAYCHUX KOIITIB).
Skuio aTaka 3a3Ha€e HEBAAYi, IO € IMOBIPHUM y pa3i KOHTPOJIIO JIMIE MEHIIIO1 YaCTKH 3arajibHOTO CTEHKY,
BJIIZIATOP 3a3HA€ CYTTEBMX (PiHAHCOBHUX BTPAT YHACIIIOK 3aCTOCYBaHHS MexaHi3miB slashing, a iioro uuc-
TUH BUTPAIIl CTAE BiJl’EMHUM.

AHanorigHo MokHa (hopMalTli3yBaTH BUTPAII JIJIS IHITUX CTPATETiN, 30KpeMa, IIEH3YPH TPaH3aKIIii abo
ydacTi y BaJiganiiHux mynax. Hanpukmnan, ans Banigaropa, o NPUEAHYETHCS A0 MMy, O4iKYBaHHMA TOXi
3aJIe)KUTh HE JIAIIE BiJ po3Mipy MOTO BIACHOTO CTEWKY, ajie i Bij 3aranbHOI BUHATOPOAH ITyNy, KOMICIi
oreparopa MmyJjy Ta piBHs Horo eeKTUBHOCTI:

Ul'lyJI = S:j ’ Rnyn - fKOMiCiH - Conep.’ (3)
ne Ry, — 3aranbHa BAHATOpoJa ImyJy, fomicis — KOMICIsI, III0 YTPUMYETBCS OTIEPATOPOM TIYJIy.

TakuM 9YrHOM, (PYHKIIIT BUTPAILy T03BOJISIFOTH IEPEHTH BiJI IKICHOTO OITUCY CTPATETil /10 KiJIbKiCHOTO
aHaITi3y X eKOHOMIYHOI JIOLITBHOCTI. BOHU CITyTYyIOTH OCHOBOO I 1TOOYIOBH MaTeMaTHYHOI irpoBOi MO-
JeTli, y sIKif KOKEeH BaJliIaTOp MakCHUMI3ye CBili OUIKyBaHUI BUTpAIll 3 ypaxyBaHHIM JIiil iHIINX YYaCHHKIB
MEpEexi.

KurouoBi mapamerpu cucremu

s moOyoBY peaicTUYHOT Ta KOHKPETHOT irpoBOT MOJIEN MOBEIIHKY BajinaTopiB y PoS-0nokuelin-
CUCTeMax HEeOoOXiJTHO YiTKO BU3HAYHTH CYKYITHICTH MapaMeTpiB, IO BIUIMBAIOTH HA IXHI CTpaTeriuHi pi-
meHHs. i mapameTpu € 0CHOBOIO /ISl KITBKICHOTO aHallizy (pyHKII BUTpally, BU3HAYEHHs PiBHOBaKHUX
CTaHiB 1 OIIIHKYU CTifiKoCTi Mepexi. BoHU (hOpMyHOTh €KOHOMIYHI CTUMYJIH, OOMEKEHHS Ta BU3HAYAIOTh
CTPYKTYPY B3a€MOJIIi MI>K Y4aCHUKAMHU.

LenTpansHiM TapaMeTpoM € po3Mip CTEHKY OKPEMOTO BalilaTopa S; , TOOTO KiJIbKICTh TOKEHIB 32010~
KOBaHHMX HHM JJIsl y4dacTi y KoHceHcyci. Llei mapamerp Oe3mocepeJHh0 BU3HAUAE BIUIMB BajiIaTOpa B Me-
PEXi, OCKUTBKY NPONOpLiHHNN HMOBIpHOCTI OyTH 0OpaHuM AJIst CTBOPEHHS a00 MiATBEpKEeHHs 610Ky, Bo-
JHOYAC, S; BU3HA4Yae MaciTald MOTEHLIHHUX mTpadiB y pa3i MOPYLICHHS MPOTOKONY, apKe MEXaHi3MHU
slashing 3acTOCOBYIOTBCS SIK YACTKa BiJl 3aCTEHKAHOTO KaIliTamy.

[HauBigyanbHUN CTEHK MOB’SI3aHUH 13 3arallbHUM CTEMKOM Mepexi S = Z?’:l Sj, KU CIyTye HOPMY-
10YMM (aKTOPOM JJIsl OLIHIOBAaHHS BiIHOCHOTO BIUTUBY KOKHOTO BaslijaTopa. 3arajbHUN CTEHK BU3HAUYAE
piBEHb JIETIEeHTpaTi3allii MepeXi, KOHKYPEHIIII0 MiJK yYaCHUKaMH Ta CTYIIHb KOHIIEHTpaIlii Biaau. Bucoke
3HA4YEHHS S MOPIBHSIHO 3 OKPEMHUMH S; 3HWKYE HMOBIPHICTh JJOMIHYBaHHS OJJHOTO YYaCHUKA, IO ITiJIBUIYE
CTIMKICTh cMcTeMH. HaToMicTh, 3HaUHA KOHIIEHTpAIIisl CTEHKY MOKE CTBOPIOBATHU MEPEAYMOBH JIsl KOATi-
IAHUX aTakK.
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Ha ocHoBi nmx mapaMeTpiB BU3HAYA€THCS WMOBIPHICTh BUOOPY BajigaTopa Jjis y9acTi B KOHCEHCYCI
.o . . o o Si
p;, AKa y 0a30Bill MOJIeT 3a/1a€ThCs K BIJTHOCHA YacTKa MOTO CTEHKY: p; = E‘ . Xoua B peanpHux P0S-

MPOTOKOJIaX LEeH MeXaHi3M MOKe JOTIOBHIOBATHCS €JIEMEHTAMH BHIIQAKOBOCTI, YaCOBUMH (akTopaMu abo
BIKOM CTeWKy, MpOTMOpIiiHA 3aJIEKHICTh 3aJHIIAETHCS KIIOYOBOIO ISl MOJETIOBAHHS OYIKyBaHHUX
BHUHAropo/I.

Bunaroposu, SKi CTUMYITIOIOTE TOOPOCOBICHY y4acTh, BA3HAYAIOTHCA KiTbKOMa napameTrpamu. [lo-te-
pie, e 6a3oBa BUHAropojAa 3a CTBOpeHHs 010Ky R, — (dikcoBaHa abo TuHaMidHa KiTBKICTh TOKEHIB, IO
MPU3HAYAETHCS BaliIaTOPy 3a YCIHIIIHE BHECEHHS OJIOKY 10 JaHIioXkKa. Lleil mapaMeTp € 1eHTpaitbHuM
CTUMYJIOM Y4YacTi y mporeci KoHceHeycy. [lo-apyre, BaJIMBIM T0JaTKOBHM JDKEPEIOM IO0XOY € CepeTHi
KOMICIi 3a TpaH3aKIIii R; , sIKi 3aJIe)aTh Bijl HOMUTY Ha MepeXy, 00CATY TpaH3aKIIiil Ta cTparterii BajigaTopa
010 BKJIFOUEHHS orepariii. Pa3oM i3 BUHAropo oo 3a miaTBEpKCHHS OJIOKIB (aTeCTallif0), i KOMIIOHE-
HTH (HOPMYIOTH OUiKYBaHHI TTO3UTHUBHUIN BUTPAII BiJl YECHOT MOBEIHKH.

3 iHmoro 0OKy, /Ui CTPUMYBaHHS 3JIOBMUCHOI TOBEAIHKMA KPUTHYHY POJIb BiAIrparoTh MapaMeTpH,
OB’ s13aHi 3 MokapaHHaMu. HaliBasxknuBimmM i3 HUX € po3mip mTpady 3a 3moBmucHi il (slashing penalty)
A, IO BU3HAYa€ 4acTKy CTEHWKY BajiiaTopa, sIKy BiH BTpadae y pa3i BHUSBJICHHS MOPYLICHHS, HAPUKIIA/,
MOJIBIHOTO MiATBEPKEHHS a00 cripoOu moaBiitHOT BuTpartu. Lleit mapameTp Moxke Oyt (hikcoBaHUM abo
TUHAMIYHUM 3QJIEXKHO Bij] MacmTaly MOPYIIESHHs Ta KITBKOCTI OJHOYACHHUX MOPYIIHUKIB. EdekTuBHICTH
Mexani3Mmy slashing 6e3mocepenHpo 3a1eKuTh Big A: UM BUIIHKA MTpad, THM CHIBHIIIANA AUCTUMYI JI0
BUKOPUCTAHHS pU3UKOBAHUX CTPATErii.

HonatkoBuM (aktopoMm € mrtpad 3a 6e3nisuibHicTh (inactivity penalty) P, skuii 3aCTOCOBYETBCS /10
BaJIiIaTOpiB, 110 HE BUKOHYIOTH CBOI 00OB’SI3KM 3 MIATBEPKEHHs OJOKiB. Xo4a 1eil mrpad MeHImui 3a
slashing, BiH Bimirpae BaXJHMBY pOJb y MiATPUMaHHI BUCOKOI JIOCTYIMHOCTI MEPEXKi Ta 320X04ye MOCTIHHY
y4acTh BaIJATOPiB Y KOHCEHCYCI.

Ille ogHMM KJIFOUOBUM HapaMETPOM € HMOBIPHICTh BUSBJIICHHS 3JIOBMUCHOI Jiii 6. BoHa Bu3Hauae Ha-
JHHHICTH IPOTOKOJIBHUX MEXaHi3MiB JIOBE/ICHHs He100pocoBicHOi moBeainku (proof-of-misbehaviour). st
TaKMX aTak, K NO/Bil{Ha BUTpaTa, cydacHi PoS-nipoTokonu nepeadadaroTe BUCOKY HMOBIPHICTH BUSIBICHHS
(6 = 1), mo pobuTk MoAIOHI aTaku EKOHOMIYHO HepeHTabenpHuMH [ 1, 2]. HaTtoMicTb, Ui aTak THITY LIEH-
3ypH 111 HMOBIPHICTh MOXKe OyTH 3HAYHO HHXKYOFO, IO YCKIIAJHIOE X €)EeKTUBHE CTPUMYBaHHSL.

Oxpim IPOTOKOJIBHUX NAPAMETPIB, BAKIMBY POJIb BIITPAOTh ONEPALiiHI BUTPaTH Bamifatopa Copep.,
SIKi BKJIFOYAIOTh BUTPATH Ha 00JIaHAHHS, SJICKTPOSHEPTit0, TEXHIYHE 00CIYyrOBYBaHHS Ta MEPEKEBE 3’ €]I-
HaHHA. L{i BUTpaT 3MEeHIIYIOTh YUCTUH BUTPALl i MOKYTh BILTMBATH Ha PiBEHb BXOJY JI0 CUCTEMH, 0CO0-
JUBO JUTsl IPiOHUX YYaCHUKIB. Y MOJIENi BOHH 3a3BUYail BBAXKAIOTHCS (DiKCOBAHUMHU 200 TaKMMH, IO 3aje-
XKaTb BiJ MacITady AisIIbHOCTI.

Haperuri, ans anani3zy 3MT0OBMHUCHHX CTpaTeriii HEOOXiJHO BPaXxOBYBaTH MOTEHIIIHHY BUTOMY BiJI yCITi-
IHOoT ataku G, ToOTO (piHaHCOBUH MPUOYTOK, IKUW BalliIaTOp MOXKE OTPUMATH B pasi ii peanizallii, Harpu-
KJ1aJ1, BAPTICTh MOABIHHO BUTPAuYCHMUX KOIITIB a00 BUTONY BiJ neH3ypH. Lleil mapamerp BUCTynae siK 30BHi-
LIHIA CTUMYJI, 11O HE 3aJISKUTh Bijl MPOTOKOIBHUX BUHATOPOI, ajle 0e3M0cepeHbO BIUTMBAE HAa CTPATEriuHi
pilieHHs Baiigaropa.

3a3HavyeHi mapaMeTpH B3aEMOIIOTh MK CO00I0 y Mexkax (QYHKI[iH BUrpanry, GOPMYIOUH CKIaHY CH-
cteMy crumyidiB. Hanpuknaa, ovikyBaHMH BWIpaml BiJl YECHOI MMOBEHIHKM 3aJIKHTh  BiJ
Si,S , Rp, Rt Ta Copep., TOJ SIK BUOIP 37I0BMHCHOT CTPATETiT OLIHIOETHCS MIISIXOM MOPIBHSHHS BETMYMHU G
3 mapamerpamu A , § Ta pU3UKOM BTPATH CTEHKY 1 MailOyTHIX BuHaropon p; - (R, + R;). 3miHa Oy/ap-sK0ro
3 IIUX TTapaMeTpPiB MOXKe MPU3BECTH J0 3CYBY PIBHOBAXKHOTO CTaHY CUCTEMH, 1110 POOUTH 1X KITFOUYOBUMH JUISI
aHanizy criikocti PoS-iporokomis.

20 ISSN 2707-4501. Kibepnemuka ma komn'tomepui mexnonozii. 2026, Ne 1



3ACTOCYBAHHS METO/IIB TEOPII ITOP JJ151 AHAJII3Y B3AEMO/IT BAJTIJATOPIB ...

dopmaJiszallis MaTeMaTHYHOI irpoBoi Moaesi

Jns aramizy cTpaTterivyHoi B3aemozii BaiimaTtopiB y PoS GokdeitH-cuctemMax HeoOXimHO MO0y yBaTH
(dhopmanbHy MOJIeNb, 3aCHOBaHY Ha MPUHLMIAX Teopii irop. Taka Monens naii 3MOry BU3HAYHUTH pallioHa-
JIBHI CTpaTerii yYaCHHKIB, MPOaHai3yBaTH MOXKJIMBI piBHOBaXKHI CTAHH Ta OLIHUTHU CTIMKICTh CUCTEMH /10
3JI0BMUCHHX Jiil. Y bOMY PO3ALII MPEACTAaBICHO CTPYKTYPY I'pH, BU3HAUCHO IPaBLiB, iXHi cTpaTerii, GyH-
KIIii KOPUCHOCTI Ta KIFOYOBI PUITYIIEHHS [0JI0 THUITY TPH.

I'paBui Ta MHOKHUHH YYACHUKIB

Y po3risiHyTi# MOJIeNi IpaBIsIMHA BUCTYIAIOTh BAIIJATOPH — YYACHUKH MEPEXi, sIKi BOJIOIIOTh 3acTeii-
KaHUMH TOKEHaMU 1 0epyTh y4acTb y Ipoleci KonceHcycy. Hexail 3aranbHa KiTbKiCTh BaJliIaTOPIiB Yy Mepexi
nopiuioe N, i koxkeH BamigaTop i € {1,2, ..., N} XxapakTepu3yeTbcs po3MipoM CBOIO CTEHMKY S;, AKMI BH-
3HaYa€ WOTO0 BILTMB Ha MPOIIEC CTBOPEHHS OJIOKIB Ta piBEHb MOTEHIIIHHUX mTpadiB.

st cripoIieHHs aHalTizy pO3TisAaeThCsl HEKOOTIepaTHBHA Tpa, B AKiil KOXKEH BaJliIaTop i€ sSK He3aie-
KHHUH pallioHaIbHUN areHT, MparHy4yd MakCUMi3yBaTH CBill OYiKyBaHHWH BUTpall [5]. Xoua BaiilaTOpHu MO-
KYTbh 00’ €JHYBaTHUCS B IIYJIH, 1[0 BHOCUTD CJIEMEHTH KOOIIepallii, iHIUBIIyaabHII BUOIp cTpaTerii 3amuiia-
€THCSI aBTOHOMHUM, 110 BiIIOBIIA€ TMapaJuTMi HEKOOIIEPATHBHOI TeOpii irop.

MHoxuHa cTparerii

Kosken BamigaTop oOupae cTpaTerito 3 MHOKMHH MOXKIIUBHX JIil. Y pamkax 06a30B0Oi MO po3riisiaa-
I0THCS JIBI OCHOBHI CTpaTerii, siki BioOpakaloTh (GyHIaMEHTAIbHUN BUOIp MiX JOOPOCOBICHOIO Ta 3JI0B-
MHCHOIO TIOBEIHKOIO:

*  UYecHa Baninanis (H). Banimatop A0TpUMYEThCS MPOTOKONBHUX MPABUII, KOPEKTHO MEepeBipsie Tpa-
H3aKIIi1, TPOTOHYE Ta MiITBEPIKYe OJOKH, HE HAMaratounuch MaHIITYIIIOBATH CTAHOM Mepexi. LIs crpareris
CHpsSIMOBaHa Ha OTPUMAaHHS JIETITHMHAX BUHArOpO/I 33 y4acTh Y KOHCEHCYCI.

* Araka (A). BanizaTop HamaraeTbcs 31iHCHATH 37I0BMUCHY JIi10, 30KpeMa aTaKy MoABIHHOT BUTpaTh
(double spending). L{s crpareris nepeadavae crpoOy OTpUMaTH JOJATKOBY BUTOAY IIJISXOM IOPYIIESHHS
MIPOTOKOJTY 332 YMOBH BUSIBJICHHSI Ta 3aCTOCYBAaHHS IITPapHUX CAHIIIMH.

TakuM YHHOM, JUIA KOSKHOTO BaJlijiaTopa i MHOYKMHA YUCTHX CTpaTeriii BusHavaeThes sk S; = {H, A}, a
3arajbHAN TIPOCTIp CTpATETid TPH Ma€ BUTIIAA S = S X Sy X -+ X Sy.

@DyHKIii BUrpamy

OyHKIIiS KOPUCHOCTI (BUrpally) KOKHOTO BallilaTopa BU3HAYAETHCS SIK OYiKyBaHa 4KcTa (piHaHCOBa
BHT0/1a, IO 3aJIEKHUTH BiJl IOT0 BJIACHOI CTpaTerii, CTpaTerii iHIIMX YYaCHUKIB Ta CHCTEMHHX HapaMeTpiB.
Hexaii u;(s;, S_;) — Burpan Baiigaropa i, ic S_; — CTpaTerii BCiX iHIINX TPaBIiB.

Sxmo BamigaTop { oOupae cTpaterito H, Horo Burpai ckiaaeTbes 3 O4iKyBaHHMX BUHArOPOJ 33 CTBO-
peHHs 0JI0KY Ta MiATBEP/PKEHHS 1HIINUX OJIOKIB, 3MEHIIICHUX Ha ONepalliiiHi BUTPATH:

Ui(H,s_L-) =p;-(Rp+R) + Ry — Conep.’ (4)
si

L o . .
ne P; = 5 — MIMOBIpHICTH OyTu 0OpaHuM IS CTBOpEHHs OJI0Ky, R, — 6a3oBa BMHaropoja 3a 0ok, R; —

Cepe/IHi KOMICIT 3a TpaH3akii, R, — BAHATOpo/Ia 3a arecTauito, Copep, — ONEPALliiiHi BUTPATH BaJlATOPA.
Sxmio BamigaTop i oOupae crpaterito A, Horo BUTpail 3ajeXuTh BiJl IMOBIPHOCTI yCHixXy aTaku ¢, HO-
TeHIiHOT BUTo/M G, IMOBIpHOCTI BUSBIIEHHS § Ta po3Mipy mrpady 4 - s;:
Ui(A,s_i) =q-G—6-1-s5;— Conep.v (5)

[Ipu nboMy IMOBIPHICTB yCIiXy aTaKH q 3aJISKUTh BiJl CYKYITHOTO CTEHKY aTaKyBalIbHUKIB Sy. Y crpo-
HIeHIH MoJeNli MOXKHa TPHITYCTUTH, o q = 1, skmo S, > 0.5S (araka Oinmpmiocti), i q = 0, KO
S, < 0.55 (araka menirocTi). BianoBiiHo, iMOBIPHICTb BHUSIBJICHHS ¢ € BUCOKOIO IS aTaK MEHIIOCTI Ta
3HAYHO HWYKYOIO JIJIS aTak OiIbIIOCTI.
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Tun rpu Ta npunyuieHHs

Mopens knacudikyeTscs SK HEKOOMIEpPaTHBHA T'pa B HOPMAIIbHIN (popMi 3 TOBHOIO iH(OpMAITI€TO, 0
O3HaYae, TaKe:

*  yci rpaBIi 3HaIOTh MHOXKUHY CTpaTeTid, (YHKIIi BUTpalry Ta mapaMeTpH CUCTEMH;

*  pilllCHHS MPUIAMAIOTHCSI OTHOYACHO a00 Oe3 3HaHHS BHOOPY IHIUX YYaCHUKIB, 1110 BiJIMOBIIa€E cTa-
TUYHIH Tpi;

*  METOI0 KOXKHOTO TPaBIsl € MaKCHUMi3allisl BIaCHOTO BUTpally 0e3 ypaxyBaHHs CyCIiIBHOTO OJiara.

Taxuii migxiz 103BOJISIE BAKOPUCTOBYBATH KOHIEMIIIIO piBHOBaru Hema i BU3Ha4eHHS CTaOlIbHUX
CTaHIB CUCTEMH, Y SIKUX KOJACH yYaCHUK HE Ma€ CTUMYIy BIIXUJISITUCS Bia oOpaHoi cTparerii [6], Ta € y3-
T'OJUKCHUM 13 CyJaCHUMHM TCHCHIIISIMY 3aCTOCYBaHHS MaTeMaTUYHUX MOJIENEH IS aHauTi3y HU(POBUX TIa-
Thopm, nie popmanizoBaHi METOJU BUKOPHCTOBYIOTBCS JJIsi ONTHMi3alii B3aeMOil y4acHUKIB, OanaHCy-
BaHHsI HABAaHTa)XCHHS Ta TIPOTHO3YBAHHS CTPATETiYHOI MOBEIIHKH [7].

AHaJi3 pyHKIiii BUrpamry Ta nomyK piBHOBaKHHUX CTaHIB

[Ticns hopmanizanii rpu, BU3HAUYEHHS IPaBIiB, IXHIX CTpaTeriH i QyHKIIN BUTpally HACTYITHUM KPOKOM
€ aHaJIi3 MoJIeJli 3 METOI0 BU3HAUCHHS PIBHOBKHUX CcTaHiB. LIeHTpaTbHUM MOHATTSAM Y IbOMY KOHTEKCTI €
piBHOBara Hema — Takuii cTaH rpu, y SKOMY >KOJICH TpaBelb He MOXe 30UIBIINTH CBiii BUTpall IUISIXOM
OJIHOOCIOHOT 3MiHHM BJIACHOI CTpaTerii, 32 yMOBU HE3MiHHOCTI CTpaTeriii iHmuX rpasiuis. li icHyBaHHs Ta
CTIMKICTh JAIOTh 3MOT'Y 3pOOMTH BUCHOBKH I10J10 Tiepe0auyBaHoi MOBEIIHKH BatigaTopiB y PoS-mepexax.

Sk Oyno 3a3HaveHO paninie, QYHKIT BUTpaIly KOXKHOTO BajijaTopa [ 3ajJexaTh HE JIUIIE BiJ HOro
BJIACHOI CTparTerii, a i Bii CYKYyITHOI MMOBEIIHKY 1HIINX YYaCHUKIB, 30KpeMa BiJl 3arajbHOTO CTEUKY THX, XTO
obupae crparerito ataku. Hexait Sy = Y jecq Sj — e cyKynHuil cTelik ycix BamiaTopis, siki oOpaiu cTpate-
rito Ataka (A). Llg BennurHa € KpUTHYHUM ITapaMeTpOM, 10 BU3HAYAE SIK IMOBIPHICTD YCHIXY aTaku q, TaK
1 IMOBIPHICTb ii BUSIBIICHHS 6.

VY cyuyacaux PoS-mpotokonax, 3okpema B Ethereum 2.0, Ge3meka cucTeMHU IPYHTYEThCS Ha TPHITY-
IICHHI, 1110 OLIBIIICTh YYaCHHKIB JIi€ JOOPOCOBICHO. Y 3B’SI3Ky 3 IIMM MOXKHA BU3HAYMTH JBa KJIFOUOBI CIie-
Hapii, sIKi BU3HAYAIOTh IMHAMIKY BUTPAIIIiB.

1. Araka menmocTi (S, < 0.55).

Y oMy BUITAJIKy CYKYTTHUH CTEHK aTaKyBaJbHHUKIB € HEJJOCTATHIM JIJIsi KOHTPOJIIO HaJl TPOIIECOM KOH-
cercycy. CripoOu CTBOPUTH albTEPHATHBHY TiJIKY OJOKUYEHHY OyIyTh BiXWIJICHI OUTBINICTIO YECHUX Bali-
naropis. OTxe, IMOBIpHICTB ycrixy ataku q = 0, a iMOBIpHICTb ii BusiBJIeHHS § = 1, OCKIIBKH MeXaHi3MHU
slashing eexTHBHO (iKCYIOTH ITO/BIMHE MiATBEPKEHHS 0JIOKIB. TakuM YMHOM, aTaka MEHIIIOCTI — EKOHO-
MiYHO HepeHTabebHa.

2. Araxka 6insmocTi (S, > 0.55).

SIKI10 37T0BMHUCHHUKH KOHTPOJIIOIOTH MOHAJ MOJOBUHY 3arajbHOIO CTEHKY, BOHU OTPUMYIOTh MOXKIIU-
BICTh JIOMiHYBaTH B KOHCEHCyci. Y oMy BUNaaky q =~ 1 (ataka ycmimHa), a § = 0 (aTtaka He BUSIBIS-
€TBCST), OCKUIBKH OLIBLIICTh MIATBEPIUKYE 3TIOBMUCHY TUIKY. X04a TaKa CTPATETisl TCOPETHYHO MOXKIIMBA, Y
no0pe CIPOEKTOBAaHHUX CHCTEMaxX BOHA EKOHOMIYHO MaJIOMMOBIpHA uepe3 HaJMipHYy BapTicTh HAOYTTS KO-
HTPOJIIO HaJ| OUIBLIICTIO CTEHKY.

Ha ocHOBI ux npumnyIiieHs MOXXHA IPOAaHANI3yBaTH [Ba MOTEHLIIHI CTIKI cTaHu: piBHOBary "Bci ue-
cHi" Ta piBHOBary "Bci aTaKkyrTh".

PiBnoBara "Bci yecni'" (All-Honest Equilibrium)

PosrnsHemo cra, y sikomy Bei N — 1 iHmmx BajizaTopiB oobuparots crparerito H. [y okpemoro Ba-
migartopa i, SIKHM po3risagae MOXIIMBICTD BiIXWUIIEHHS 10 cTpaterii A, CyKyIHHI CTeHK aTaKyBaJbHUKIB Sy
JOPIBHIOBATUME JTUIIIE S;, 1110, 32 BeTUKOTo N, CTAaHOBUTh HE3HAYHY YacTKY BiJ] 3arajbHOTO cTeiKy S. OTxe,
BUKOHYEThCS yMoBa Sy < 0.5S, 1 Maemo:
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Tomi ouikyBaHMIA BUTpalll BaliaTopa i BiJ aTaKu CTAHOBUTH:

ui(A) ZQ'G_g'/l'Si_Conep. z_/l'si_conep- (6)
Tomi sx, BUTpaI BiJ 4€CHOI MOBEIIHKH JTOPiBHIOE:
ui(H) =Di- (Rb + Rt) + R, — Cor[ep- (7)

Ockinbku u;(H) > u;(A) (momaTHiit 10Xix MOPIBHAHO 31 3HAYHUMHU BTPATaMM), BAIaTop i HE Mae
ctumyiy Biaxwarucs. Le miaTBepmkye, mo piBHOBara "Bci uecHi" — cTiiika 3a HassBHOCTI e()eKTHUBHUX Me-
xani3wmiB slashing [1, 2].

PiBnoBara ""Bci arakyrors" (All-Attacker Equilibrium)

Posrisinemo npoTuiexHuil cuieHapiit, y sikomy Bci N BanizaTopiB oOuparoTh ctpaterito A. Y 1pomy
BuNaaky S, = S, orxe Sy > 0.55 , i BUKOHY€ETBCS:

Burpam Big ataku:
ui(A) ZQ'G_a'/l'Si_Conep. ~ G_Conep.- (8)

Slxmo moTewmiiHa BUroaa (G Bi YCIIIIHOI aTaky (HApUKIIaa, BapTiCTh MOABIITHO BUTPadYeHUX KOIITIB)
€ 3HaYHOIO, BIATIOBITHII BUTPAII MOXE MTEPEBUIIyBaTH BUTPAII BiJ 9ecHOi noBeaiHKU. [Ipu oMy Burpart
BiJl BIIXHJICHHS [0 cTpareri H y Takiii Mepesxi Oylie He3HaYHUM, OCKUJIBKU OJIOKH 3alIPOTIOHOBAHI YECHUMHU
BJTiIATOPaMH HE IPUHMATUMYThCS 3710BMHUCHOIO GinburicTio. OTke, u;(H) & —Copep., 1 K10 G > 0, TO
ui(A) > ui(H).

Ile o3rauae, 1o piBHOBara "Bci aTaKyIOTh" TaKOK MOXe OyTH CTIIKO¥0, aje JIHIIE 32 YMOBH, IO 3710B-
MHUCHa OUTBLIICTH YK€ icHye. BomHOYac MOCATHEHHS! TAKOT'O CTaHy BUMAarae KOHTPOJIIO Haj OUIBIIICTIO
CTElKYy, 110 € EKOHOMIYHO HaJ[3BUYalilHO BUTPATHUM. Y peajbHUX CHCTEMax BapTiCTh HAOYTTS KOHTPOJIIO
Haja 51% creliky 4acTo iCTOTHO MepeBHIIY€E MOTEHLIMHY BUroay G, o poOUTSH 1110 PIBHOBAry TEOPETUYHO
MOKJIMBOIO, aJIe TIPAKTHYHO MaJIOWMOBIPHOIO.

Ilpuxnaan Ta irocTpauis MoaeJti

[ Ha0uHOI IeMOHCTpaNii npare31aTHOCTI 3apPOIIOHOBAHOI iIrpOBOT MOJIENi Ta MIATBEPIKEHHS OTPH-
MaHHMX TEOPETUYHMX BUCHOBKIB, PO3IJITHEMO TIIOTeTUUHMIA npukiag PoS-mepexi 3 GpikcoBaHuMHM napame-
Tpamu. Takuil NpuKiIaj 1ae 3MOTY KiIbKICHO OLIIHUTH OYiKYBaH| BUTpAIlli JJIsl Pi3HUX CTpaTerii, mpoaHai-
3yBaTH yMOBH iCHyBaHHs piBHOBar Hermra Ta mpoimocTpyBaTH MeXaHi3MH, IO 3a0e3MeuyIOTh CTiHKICTh
CHCTEMH.

Hexait y mepexi ¢pynkiionye N = 1000 Baminatopis, i3 3aranpaumM crelikom S = 1000000 TokeHis.
[IpunycTumo, 110 BCi BajIiIaTOPH € TOMOTSHHUMHU, TOOTO MarOTh OJIHAKOBUH po3mip creiiky s; = 1000 To-
keHiB. ba3zoBa BUHaropoa 3a cTBOpeHHs OJIOKY CTaHOBUTH R, = 5 TOKeHiB, cepeHi KoMicii 3a TpaH3aKIii
— Ry = 1 Token, a onepaniiini BuTpatn Bamiaatopa — Copep, = 0.1 Toxkena. Posmip mrpady 3a 3noemucHy
nito (slashing penalty) Busnadeno sik A = 0.1, To6To 10 % Bix po3mipy creiiky. [loreHIiiiny BUroIy Bij
YCIIITHOT aTaku Mo/iBiHOT BUTpatH ouiHeHo sik G = 100000 TokeHiB.

OuikyBaHuii BUTpall BiJl YeCHOI MOBeAiHKH

CriouatKy po3paxyeMo OUYiKyBaHW BUTPaIl BaliaTopa, SKUH JOTPUMYETHCS YecHOI cTpaterii. IMoBi-
pHICTH OyTH OOpaHKUM ISl CTBOPEHHS OJIOKY BU3HAYAETHCS SIK

si 1000
Pi =5 = Toooo00 — 0001

Bunaropoja 3a arectariro (MiaTBEpKeHHs OJIOKIB IHIIUX BaJliaTOPiB) BpaxoByeThbes sk R, = 0.1

ToKeHa. ToJli OUiKyBaHHUI BUTPAII Bijl YECHOT MTOBEAIHKH CTAHOBHT:

U;(H) = p; - (Rp + Re) + Rg = Conep. = 0.001 - (5 + 1) + 0.1 — 0.1 = 0.006 + 0.1 — 0.1 = 0.006.

OTpumMaHuii BUTpall € T0JJaTHIM, X04a i HeBEIHKUM, 1110 3a0e31eduye 0a30BUil CTUMYIT IO YeCHOT y4acTi
y MPOTOKOJT.
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Amnaji3 piBHoBaru "Bci yecHi"

PosrnsiHemo craH, y skomy Bei iHmi N — 1 = 999 BaninaTopiB ZOTpUMYIOThCS YecHOT cTparerii. SKimo
OKpEeMHUIi BaliJaTop i BUPIIIUTH BiAXWIMTHUCS Ta CIPOOYBaTH 3A1CHUTH aTaky, ioro creik s; = 1000 To-
keHiB craHoBuTHME Juie 0.1% Bix 3aranbHOro creiiky. OTxe, CyKyIHHH CTEHK aTaKyBaJIbHUKIB JOPIBHIOE
S, = 1000, mo 3HauHO MeHIIe KpuTHYHOTro nopory y 50 %. ¥ npoMy BUNIaIKy iIMOBIpHICTh YCHiXy aTaKH
q = 0 Oyze BiIKUHYTa OUIBIIICTIO YeCHUX BaIATOPIB, @ IMOBIPHICTH 11 BUSBICHHSI CTAHOBHUTH § = 1, 1110
3yMOBITIOE 3aCTOCYBaHHs MexaHi3MmiB Slashing.

Topi ouikyBaHMIA BUTpaIl BiJl aTAKU BU3HAYAETHCS SIK:

w(A)=q-G—8 15— Copep ~0—1-0.1-1000 — 0.1 = —100.1.

IMopiBHsHHS 3 BUTpamieM Bix yecHoi moseminku u;(H) = 0.006 nokasye, mo u;(H) > u;(A4). e mix-
TBEPJUKYE, IO piBHOBara "Bci yecHi" — cTabiibHA: )KOJEH OKPEMHUH BaIiIaTOp HE Ma€ CTUMYITY BiAXHIISITHCS
BiJl 4E€CHOI CTpaTerii, OCKIIBKH MOTEHIIIHHI BTPaTH Bi IITpa@HUX CAaHKIIIH 3HAYHO MEPEBUIIYIOTH OYAb-IKY
MOKIIMBY BUTOJY.

AmnaJi3 piBHoBaru "Bci aTakywoTh"

Posrnsaemo rinoreTuunuii crieHapii, y skomy Bci N = 1000 BamigaTtopiB oTHOYaCHO OOMPAIOTh CTpa-
TETrifo ataku. Y UbOMY BHIIQJIKY CYKYITHUH CTEHK aTaKyBaJbHUKIB cTaHOBUTH S; = 1000000 TokeHiB, mio
Bignosigae 100 % 3aranpHOTO CcTEiiKy Mepexi. OTke, MaEMO Taki yMOBH:

* iIMOBIPHICTb YCIiXy aTaku ¢ = 1, OCKUIbKH aTaKyBaJIbHUKH IMTOBHICTIO KOHTPOJIOIOThH MPOLIEC KOH-
CEHCYCY;

* iMOBIpHIicTh BUsiBIICHHS § =~ 0, OCKLIBKH 3JIOBMHCHA OiIBIIICTD MiATBEPIKYE BIACHY TUIKY OJOK-
4eiiHy, ToMy MexaHi3um slashing He 3actocoByerbcs.

Toni ouikyBaHMIA BUTpAIl BaJliJaTOpa BiJ| aTaKH:

U;(A) =1-100000—0-1-s; —0.1 =99999.9.
SIko ofMH 13 BamiiaTopiB CripoOye BiIXUIUTHCS BiJl ITi€T CTPATETIi Ta MOBEPHYTHCS IO YECHOI IOBe-
JHKY, or0o 0JIOKM He OyIyTh MPUIHATI 3JIOBMUCHOIO OUTBIITICTIO, @ OTKE BiH HE OTPUMAE KOTHUX MTPOTO-
KOJIbHMX BUHAropoJ. Moro Burpaiil y TakoMy BUIAJAKy CTAHOBUTHME:

U;(H) = —Copep = —0.1.

Ockinbku u;(A) > u;(H), piBHOBara "Bci aTakylOTh" TaKOX € CTIHKOIO: JKO/ICH YYaCHHK HE M€ CTH-
MYJTy BUXOJIUTH 3 KOAJIIT 3JIOBMUCHHKIB.

HaBenenwnit mpukian [eMOHCTPYE iICHYBaHHS ABOX PIBHOBKHUX CTaHIB, aje i3 Pi3HUMHU PIBHAMH J10-
csokHOCTI. PiBHOBara "Bei uecHi" € CTIHKOIO Ta JISTKO JOCSDKHOR, OCKUIBKH i peaizallis moTpedye juiie
edexTnBHUX MexaHi3MiB slashing. HaTomicTh, piBHOBara "Bci aTakylooTh" — TEOPETHYHO MOXKIIWBA, aJie
MIPAKTUYHO HEAOCSKHA, OCKUTFKA BUMAarae KOHTPOJIO HaJ OUTBIIICTIO CTEHKY MEpexi, 10 € eKOHOMIYHO
Ha/I3BUYAIHO BUTPATHUM. Y pealbHUX CUCTEMax BapTicTh NMpuabanHs 51 % cTeliky 4acTo NnepeBuIye mo-
TEHIIiHy BUTO/Y BiJl aTaKu, 10 pOOUTH TaKy PiBHOBAary HeaKTyaJbHOIO.

AHaIi3 moBeliHKY BamigaropiB y PoS-0nokueitH-crcremMax 3a JIOMOMOTOO irpoBOi MOJIEN J1a€ 3MOTY
c(hOpMYIIIOBATH BayKJIMBI BUCHOBKH 11010 €KOHOMIUHOI O€e3MeKH, CTIMKOCTI Ta nepeadadyBaHOCTi QpyHKII-
OHYBaHHS Takux Mepex. OTpUMaHi pe3yNnbTaTH IMiATBEPKYIOTh, O pallioHAILHA MTOBEJIHKA YYACHHUKIB
3HAYHOIO MipOIO BU3HAYAETHCS CUCTEMOIO EKOHOMIUHUX CTUMYJIIB, SIKa Ma€ OyTH peTeIbHO 30aJaHCOBAHOIO
JUTst 3a0€3MeYeHHs JOMIHYBaHHS JOOPOCOBICHOT TIOBEIHKHY.

KittouoBuit BUCHOBOK JOCITIIKEHHS 1I€ Te, 1110 piBHOBara "Bci yecHi" — cTilika Ta JOMIHYHOYa B YMOBaX
no6Ope cnpoekroBanux PoS-mpotokonis. Lle o3Havae, 1110 okpeMuii BaniJaTop HE Ma€ CTUMYITY BiIXMIATHCS
BiJl YeCHOT CTparerii, OCKiJIbKH NOTEHIIIHHI BTPATH BiJl HEYCIIIITHOT aTaKW CYTTEBO IMEPEBHIIYIOThH OYAb-5KY
ouikyBaHy Buroay. CTIHKICTh I1i€l piBHOBaru 3a0e3nevyeThes IBOMa OCHOBHUMH MEXaHi3MaMU: €eKOHOMIY-
HOI0 Hee()eKTUBHICTIO aTaK MEHIIIOCTI Ta epeKTHUBHICTIO MexaHi3miB slashing [1, 2].
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VY crenapii, KoM BamiaTop i€ iHAWBIMyalbHO, HOTO CIIpoOa 3MIHCHUTH MOABIIHY BUTpaTy ab0 iHIIY
3IIOBMICHY [Iit0 Oy/e BiaxuiieHa OibIIiCTIO YeCHUX YUACHHKIB, III0 pOOUTH aTaKy 0e3pe3ynsTaTHoio. Bo-
HOYAC, CyYacHi MPOTOKOJIM Tepe0aYaroTh HAiiHI MEXaHi3MH BHUSBIICHHS TaKOi MOBEIIHKH, SKi TIPU3BO-
JSTH 0 aBTOMAaTUYHOT'O 3aCTOCYBaHHS IITPa(QHUX CaHKLIN. SIK moka3zaHo B KiTbKICHOMY HPUKIai, BTpaTa
JacTHHU cTeiKy (Hampuknaz, 10 % abo Ginble) cTBoproe 3HAYHNH (iHAHCOBUIN PHU3HK, IO POOUTH aTaKy
EeKOHOMIYHO HepeHTabenpHOI0. Lle miaTBepmkye, mo Mexani3M slashing € moTy>KHUM JUCTUMYJIOM, SIKHHA
e(eKTHBHO CTPUMYE iHIMBITyalbHy 3I0BMUCHY MOBEIHKY.

Bongnouac, aHani3 BUSIBHB iCHYBaHHS abTepHATHBHOI pPiBHOBAard — "BCi aTaKyrOTh', SKa TaAKOXK MOXKE
OyTH CTiiKOTO, alle JHIIe 332 YMOBH KOHTPOIIIO 3JIOBMUCHUKAMH OLITBIIOCTI CTEHKY Mepexi. Y TaKkoMy BH-
najKy ixHi aii He OyAyTh BUSBIICHI, OCKIIBKH caMe BOHU (JOPMYIOTh KOHCEHCYC, 1 BOHU MOXKYTh OTPHMATH
3HaYHy BUTOMAY BiJl yCHIiIIHOT MaHIimymsmii. OqHaK g piBHOBara — TeOpeTHYHa HiK IpakTh4dHa. BapricTs
npunOaHas a00 KOHTPOIIO HaJ OUTBIIICTIO CTEHKY KalliTalmi30BaHOTO OnokueiHy (Hanpukiaa, Ethereum)
3HAYHO TIEPEBUIIYE MOTCHIIHY BUroay Bin ataku. Lle poOuTh nmofiOHMI clieHapiii eKOHOMIYHO HEBHUTiJI-
HUM 1 MIATBEP/HKYE KOHIICTIIF0 €KOHOMIUHOT O€3MeKH, 3TiTHO 3 SKOK CUCTeMa 3aXHUIICHA HE JIMIIE TEeXHi-
YHO, a ¥ THM, IO aTaka € (iHaHCOBO PYWHIBHOIO /ISl IOTEHIIIITHOTO aTaKyBaJIbHHKA.

OTtpumaHi pe3yabTaTH MatOTh Oe3MocepeIHe MPAKTUIHE 3HAYCHHS [T pO3POOHHKIB OJIOKYEHH-TIPOTO-
KOJIiB 1 MIKPECTIOIOTh BAXKJIMBICTh CTPATETIYHOTO KaiOpyBaHHS KIFOUOBHX MMapaMeTPiB CHCTEMH.

Onmumanvrutl posmip wmpadgis (slashing penalty). MexaHi3Mu mokapaHHs MatOTh OyTH TOCUTH CyBO-
puMH, TI00 MTOTEHIIIHHI BTPaTH BiJ] 3II0BMUCHOI JIii CYTTEBO MEPEBUIIYBAIH OUiKyBaHUI BUTPAII BiJl 9€CHOI
Baminanii. Lle popmye cunbpHU TUCTUMYI O BUKOPUCTAHHS PU3UKOBAHUX CTPATETIiH.

Bucoxka timosipuicms susaenienus 3n10emucHux oiii. HagiifHicTh MeXaHi3MiB Toka3y HeToOpOCOBICHOI Mo-
Beainku (proof-of-misbehaviour) — kputiuno Baxnusa. ¥ PoS-npotokosax, 30kpema B Ethereum 2.0, mo-
NBiifHEe TiATBEp/PKEHHs OJIOKIB JIEKO BUSBIISETHCS, MO 3a0e3MeUy€ BHCOKY WMOBIPHICTH BUSBIICHHS
(6 = 1) ansa arak menmocri [ 1, 2].

Exonomiuna eapmicms amaxu. Bapticte HaOyTTsI KOHTpomo Hax 51 % creliky Mae OyTH HaCTiIbKH
BHCOKOI0, II00 TIepeBUIIyBaTH Oy Ib-SKYy MOTEHIIIIHY BUTO/Y BiJ ataku. Lle rapaHTye, 1110 HaBiTh TEOPETH-
YHO MOJKJIMBI aTaku He OyJyTh peai3oBaHi Ha MPaKTHIIL.

IIpusabnugicme uecnoi éanioayii. OKpiM CTpUMYBaHHsI 3JI0BMHCHOI ITOBEiHKH, TPOTOKOJ Mae 3a0e3-
MeYyBaTH JIOCTATHI CTUMYJIX J0 Y€CHOI y4acTi. BuHaropoau 3a BaiiaIfito Ta aTecTaliro MTOBUHHI KOMIICH-
CyBaTH OlepalliiiHi BUTpaTH Ta 3a0e3MevuyBaTy MO3UTHBHUI OUYiKyBaHUH J0XiJ, 110 320X0YY€E JOBrOCTPO-
KOBY y4acTh BaJliIaTOPIB Y MEPEKi.

Oo0MexeHHs MoeJIi Ta HANPSIMKH Mai0yTHIX A0C/TiIXKeHb

3amponoHoBaHa MOJIENb — aHATITHYHO CTPOTa, BOHA IPYHTYEThCS Ha HU3II CIIPOIIYBAJIBHUX MPHITY-
IICHb, SKI BIIKPUBAIOTh MOXKIIMBOCTI JUISI TOJAIBIINX JOCIIKCHb:

Tomoeennicmo ganioamopis. MoJienb IpUITyCKae, 10 BCi BAIiJATOPH MAIOTh OJTHAKOBI OOCSTH CTEHKIB
Ta onepauiiidi BUTpaTH. Y peaJbHUX Mepexkax CIIOCTEpira€ThCs 3Ha4YHa HEOAHOPIAHICTh — Bifl IPiOHUX 1H-
JTUBIAyaIbHUX YYACHHKIB 0 BEIMKHUX BajiJamidHuX myiiB. [IepcrekTHBHUE HANpsAMOK IIe aHajIi3 aCUMET-
PUYHHUX MOAEJEH 13 pI3HUMH THUIIAMH T'PABLIB.

Cmamuunuil xapaxmep epu. AHaii3 6a3yeTbcs Ha 0OJHOPAa30BOMY BHOOpI cTparerii. Y peaqpHUX Mepe-
Kax BaJliZIaTOPH B3aEMOJIIIOTH MTPOTITOM TPUBAIIOTO Yacy, IO CTBOPIOE YMOBH JIJISl CTPATETii, 3aCHOBAHUX
Ha peryTallii, ToBipi Ta TOBTOPIOBAHHUX B3a€MOJIisIX. Po3MMpeHHs: MOIeNi 1O TOBTOPIOBAHOT IPU MOXKE BHU-
SIBUTH JOJATKOBI PIBHOBaXKHI CTaHH.

Poswupenuti cmpameziunuii npocmip. Y Mexax MOJAENI pO3IIISIHYTO JIMILE JBi 0a30Bi CTpaTerii — yecHy
BaJIiJIAIlFO Ta aTaKy MOJABIWHOI BUTpaTH. [HII (hopMU 37T0BMUCHOT MOBE/IHKH, 30KpeMa SIK IIeH3ypa TpaH3a-
Kuii a00 aTaky Ha KUBICTh MEPEXKi, MOXKYTh OyTH iHTErpOBaHi B pO3IIMPEHi Bepcii MOeTi.

Mooentosanns koonepayii. BanigauiiiHi myau BHOCATE €JI€MEHTH KOOIepallii, sIKi He TIOBHICTIO Bpaxo-
BaHI B HEKOOTIEpaTUBHIN Mojieli. 3aCTOCYBaHHs anapaTy KOOIepaTHBHOT Teopii irop xano 6 3Mory Jociti-
JTH BHYTPIIIHIO JUHAMIKY TTYJIB Ta CTpaTerii B3aEMOJIii MK HHMH.
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Hunamiuni napamempu cucmemu. Y peambHUX CHCTEMaX IapaMeTpH, Taki K po3Mip BUHArOpo., KO-
Micii a0 3arampHUI 00CAT CTEHKY 3MIHIOIOTHCS 3 YacoM. JlMHaMivHe MOJIETIOBAHHS TO3BOJIMIO O aHATIZY-
BaTH aJIallTallil0 CTpaTErii BaJIiJaTOPIB Y BiJAOBIIh HA EBOJIIOIIIO MEPEKI.

HesBaxaroun Ha 3Ha4HI 0OMEKEHHs, po3po0IieHa Mo/eNb 3a0e3euye MillHY aHaJiTHIHY OCHOBY JUISI
pO3yMiHHS pyHIAaMEHTAILHIX EKOHOMIYHMX MEXaHi3MiB, IO JIS)KATh B OCHOBI cTabUTLHOCTI POS-cucTeM.
Bona neMoHCTpYE, 1110 Teopis irop 1ie ePeKTUBHUHN IHCTPYMEHT OI[IHKU O€3IeKU OJIOKYEeHH-TIPOTOKOJIIB Ta
ONTUMI3aIlii IXHIX MEXaHi3MiB CTUMYJIFOBAHHSI.

BucnoBku. VY 1iif crarti Oyiio po3po0iaeHo Ta mpoaHaIi30BaHO MaTeMaTHIHY iTPOBY MOJAEIH, CIIPSIMO-
BaHy Ha JOCIIDKEHHS CTpaTeTigHOI MOBEAIHKH BamiaTopiB y PoS 6mokveliH-cuctemax. 3acTOCYBaHHS ara-
paTy Teopii irop A03BOIIIO GOpMalTi3yBaTH B3a€MOJIII0 YIACHUKIB SIK HEKOOIIEPATUBHY I'PY 3 TIOBHOIO 1H-
(dhopmartiero, BU3HAUNTH (PYHKITT KOPUCHOCTI JJIS KJIFOUOBHX CTpaTeridd, 30Kpema, YecHOl Baifamii Ta
cpoOu TOBIHHOI BUTpATH, Ta IPpOaHATi3yBaTH iCHYBaHHS PIBHOBaKHUX CTaHIB, HacamIiepea piBHOBAaru
Hema.

OCHOBHHI pe3ynbTaT JOCHTIHKEHH e AEMOHCTpAIlisl TOTOo, 110 B J00pe crnpoekToBaHux PoS-mporo-
KoJax piBHOBara "Bci "yecHi" — cTiiika Ta gomiHytoda. lle o3Hauae, mo okpeMuil BamiiaTop, JFOUH parfio-
HAJIbHO, HE Ma€ CTUMYITY BIAXWISITHCS BiJl MPOTOKOJNBHUX MPAaBWII, OCKIJIBKH IMOTEHIiI{HI BTpaTH Bij HEycC-
MiNIHOT aTaKW — 3yMOBJICHI MexaHizMam# slashing, 3HaYHO MEPEBUIIYIOTh OYiKyBaHWI BUTpAII Bij 3710B-
MHUCHO1 Aii. YMOBa CTIHKOCTI Ii€1 piBHOBAry 1e eeKTHBHICTh MEXaHi3MiB BUSBJICHHS IOPYIIICHD Ta JOCUTh
cyBopi mpadu, sKi pooIATh iH,I[I/IBiI[yaJ'ILHi aTaKI/I eKOHOMquo HEpEeHTa0EeITFHUML.

3 iHmoro 00Ky, MOKa3aHo, 110 piBHOBAra "Bci aTakyroTh", X0ua MOKe OyTH TEOpeTHYHO cTabiibHa, ane
TIPAKTHYHO HENOCSKHA B PeabHUX yMOBax. li icHyBaHHs mepea0adyae KOHTPOIb Haj GUTBINICTIO CTEHKY
MepeKi, o MoTpedye HaI3BUYAHO BUCOKUX (DIHAHCOBHX BHUTpAT. Y OUIBIIOCTI KAMiTaTi30BaHUX CHCTEM,
takux sk Ethereum, Bapticts npuabanns 51 % creiiky 3Ha4HO NEpEBUIIy€ TIOTSHIIIHHY BUTOJy BiJl aTaky,
0 POOUTH IIeH ClieHapiii EKOHOMIYHO HeBHTigHUM. e miaTBepkye KOHIEIIII0 eKOHOMIYHOT Oe3MeKH:
CHCTEeMa 3aXHILEHa He JIMIIE TeXHIYHO, a i 3aB/ISKH TOMY, IO aTaka (iHaHCOBO pyiHHIBHA IS TOTEHIIIH-
HOT'O 3JI0BMHCHHUKA.

KitrouoBuii BUCHOBOK II€ T€, 110 CTAOUIBHICTh POS-cucTeM 0e3mocepeiHbo 3aJIeXKUTh Bijl PETEIBHOTO
OaaHCy eKOHOMIYHUX CTHMYIIIB.

EdextuBHuMit 1U3aiiH NPOTOKOITY TIOBHHEH OJTHOYACHO:

*  3a0XO4YyBaTH YECHY MOBEMIHKY HUISXOM 3a0e3MeueHHs CTa0lIbHOTO Ta MPUBAOIUBOTO JIOXOIY Bij
Baigamii;

*  CTPUMYBATH 3JOBMHCHI Jii IIJISIXOM BIPOBAPKEHHS CyBOPUX Ta HAIIHO BHSBIIIOBAaHHUX MITPaQiB;

* 3a0e3revyBaTy BUCOKY €KOHOMIUHY BapTiCTh aTakH, IO POOHTH il MPaKTHYHO HEJOCSHKHOKO ISt
MOTEHIIMHNUX 3JIOBMUCHUKIB.

3anporioHOBaHa MOJIENb IPYHTYEThCS Ha IEBHUX CIIPOIIEHHSIX — 30KpeMa IPHITYIIEHHS TOMOTEHHOCTI
BaJIIIaTOPIiB 1 OIHOPA30BOTO XapaKkTepy rpH, BoHa (HOPMYE MILIHY aHAIITHYHY OCHOBY AJISl pO3YMiHHS QyH-
JaMEHTaJIbHUX MexaHi3MiB Oesneku POS-meperx. [lepcrekTHBHUM HAIPSIMKOM TOAAJIBIIMX TOCIIIKEHD €
PO3LIMPEHHS MOJIEJ NIISIXOM YpaxyBaHHS! HEOAHOPIHUX areHTiB, IOBTOPIOBAHOIO XapaKTepy I'pH, IuHa-
MIYHOT 3aMiHH ITapaMeTpiB CUCTEMH, a TAKOXK aHaJIi3 IHIIMX THIIIB aTak, 30KpeMa LeH3YPH TPaH3aKILil, aTak
Ha 3a0e3MedeHHsl )KUBYIOCTI CHCTEMH.
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This paper investigates the strategic behavior of validators in blockchain systems utilizing the Proof-of-
Stake (PoS) consensus mechanism through the application of game theory. A mathematical model of a non-
cooperative game with complete information is proposed, where validators act as rational agents aiming to max-
imize their expected payoff by choosing between honest validation and malicious actions, specifically a double-
spending attack. The model incorporates key economic parameters of the system: block and attestation rewards,
transaction fees, operational costs, slashing penalties, and the probability of detecting protocol violations. Utility
functions for two primary strategies — honest and attacking — are formalized, and conditions for the existence of
Nash equilibrium, the central solution concept in game theory, are analyzed.

The analysis demonstrates that under effective punishment mechanisms, the "all-honest" equilibrium is sta-
ble: an individual validator has no incentive to deviate from protocol-compliant behavior, as potential losses from
penalties significantly outweigh any gains from a failed attack. Conversely, the "all-attackers" equilibrium, while
theoretically possible, is practically unattainable due to the prohibitively high cost of acquiring a majority stake,
rendering such a strategy economically infeasible. A quantitative example based on a hypothetical network of
1000 validators confirms these findings and highlights the critical importance of balancing incentives for honest
behavior with strong disincentives for malicious actions.

The study emphasizes the crucial role of economic security in PoS systems, where stability is ensured not
only by technical safeguards but also by carefully designed economic mechanisms. The developed model can be
used by blockchain protocol designers to calibrate consensus parameters, thereby promoting decentralization,
resilience, and long-term network reliability. Future research can extend the model by incorporating heterogene-
ous validators, repeated games, and the analysis of other attack vectors.

Keywords: Proof-of-Stake, validators, game theory, Nash equilibrium, economic security, slashing, dou-
ble-spending attack, game model, blockchain, consensus.
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