AHHOTALIMUA

Abopun A.B. Konyenmyanvhvie nooxoosl K onpeoeieHulo pagHo8eCcH020 Koauvecmea OaHKo8 6
skonomuke. — C. 173.

[Ipoananu3upoBaHbl KOHLIENTYaIbHbIE MOAXO/bI K ONPEAEICHUIO PaBHOBECHOTO KOJMYECTBa OaH-
KOB B DKOHOMHUKE rocynapcta. CaenaH BBIBOJ O TOM, YTO ONTHMAIbHOE KOJIWYECTBO OAHKOB JIOJKHO
o0ecrieunBaTh MOJIHOE YIOBJIETBOPEHHE CIPOca Ha (PUHAHCOBBIE PECYPCHI, @ TAKXKE CIIOCOOCTBOBATH J10C-
THKEHUIO0 MAKPOIKOHOMHUYECKOT'O PABHOBECHSI.

Kniouesvie cnosa: Ganku, OaHKOBCKas CHCTEMa, PaBHOBECHE, KOJIMYECTBO OAaHKOB, KOHIIEMIHS,
MOAXO0M, KOHKYPEHIIHSI.

basun B.B. Ananuz muposoco onvima ucnonv3o6anusi NOIyagmMOHOMHBIX HANO208bIX A2EHIMCME U
803MoOCHOCMell e2o npumereHus 8 Ykpauue. — C. 151.

Brizienens! mpo0ieMbl, CyIIECTBYIONIUE B HAIOTOBOM CUCTEME Y KpauHbI, Ha MPUMEPE CTATUCTUYE-
CKHX JIaHHBIX W HccieaoBaHnid BecemupHoro Oanka. I[IpoaHaim3upoBaH MeXyHApPOJHBIN OMBIT pedop-
MHPOBAHUSI HAJIOTOBOM CHUCTEMbI MPH MOMOIIM CO3JaHUS MOJTYaBTOHOMHBIX HAJIOTOBBIX areHTCTB Ha
MpUMepe Pa3IMIHBIX CTpaH. BeieneHsl o0Ime npu3Haky, KOTopble MpUCyIny 0oibmHCTBY SARA BHE
3aBHCHUMOCTH OT MHCTUTYIIHOHAIBHBIX OCOOEHHOCTEH CTpaH, B KOTOPBIX OHU MCIOJB3YIOTCS. BhImonHeH
aHayM3 padoT 3apyOeKHBIX aBTOPOB MO AAHHOM mpoOiieMe. BrineneHbl moJ0KUTEeNbHBIE U OTPUTIATEINb-
HBIC acnieKThl pedopm Ha npuHIUNaX SARA. OOG0CHOBaHBI PEKOMEHIAIMH 110 BO3MOXHBIM HaTPaBJICHH-
M peOpMUPOBAHUS HAIOTOBOW CHCTEMBI YKpaWHBI C HMCIOIB30BAaHUEM ITOJTYaBTOHOMHBIX HaJIOTOBBIX
areHTCTB.

Kntouegvle cnosa: MOMyaBTOHOMHBIC HAJIOTOBBIC AareHTCTBA, HAJIOrOBas CUCTEMa, WHCTHTYITHO-
HAJIBHBIC YCIIOBHSI, KOPPYIIIHUs, pehOPMBI.

BazaptunoBa A.B. Memoowr onpeoenenus cmoumocmu 3aemuozo xanumana npeonpusmus. — C.
180.

O06ocHOBaHa COBpEeMEHHasi YKOHOMHYECKasi CUTyanus B YKpaune. /laHo ompenencHue MOHSATHS
«CTOMMOCTH 3a€MHOTO KamuTajiay. BeIABICHA pa3indHas TEPMUHOJIOTHS OIIEHKH CTOMMOCTH 3a€MHOTO
KarmuTana. PaccMOTpeHbsl BHYTpEeHHHE W BHEITHUE (PAKTOPHI, IO/ BIUSHHEM KOTOPBIX 00pa3yeTcs CTOU-
MOCTb 3a€MHOTO KalMTaja, a TAaKXKe ONpe/IesieHbI ee dTarbl popmupoBanus. O000IIEH MOAX0 I OTpe-
JICTICHUsI CPEJIHEB3BEIICHHOW CTOMMOCTH 3a€MHOTO KamnwTalla MPEeAnpusiTHs. BBISBICHBI ee OCHOBHBIC
COCTaBJISIFOIINE: 1ICHa OAHKOBCKOT'O KPE/INTA, TU3UHTa U OOJUTallMOHHOTO 3aiiMa.

Knrouegvle cnosa: oneHKa CTOMMOCTH 3a€MHOTO KanuTaja, 3aeM, OaHKOBCKUU KpeauT, 0OIuraim-
OHHBIH 3aeM, JIN3HUHT, CPETHEB3BEIIEHHAS] CTOMMOCTh 3a€MHOTO KaluTaia.

Bproxoseuxas H.E., Ilenepcen U.A. Memooonozus oyenku puckos npeonpuamus. — C. 17.

ObocHOBaHa HEOOXOIUMOCTb OIICHKH BEIWYMHBI PHCKOB MPEANPHATHS, (YHKIHMOHHPYIOIIETO B
YCIIOBUSIX PHIHOYHOM 3KOHOMMKH. PackpbiTa CymHOCTh MOHATHS "pHUCK'"; pacCMOTPEHBI TPAKTOBKHU J1aH-
HOTO TMOHATHUS Pa3lnYHbIMU aBTOpaMu. IIpemioskeHo aBTOpckoe ompejeseHue CymHocTH pucka. Ilpo-
aHAJM3HPOBAHBI METO/Ibl KAUECTBEHHOTO U KOJMYECTBEHHOTO aHAIN3a PHCKOB, OCOOCHHOCTH M yCIOBUS
ux mpoBeaeHus. [IpencraBiieHsl 3Tanbl MPOBEICHUS KAYECTBEHHOTO M KOJMYECTBEHHOTO aHAIM3a PUC-
KOB. BEIsIBIIEHBI TpenMyIIIecTBA M HEJIOCTATKH OCHOBHBIX METOJ/IOB OIIEHKH PUCKOB MPEAPHSITHSI.

Knrouesvie cnosa: puck, BeIUUMHA PUCKA, KOJTMYECTBEHHbIE U KAUECTBEHHBIE METObI OLIEHKH pHUC-
Ka, MPEeUMYIIECTBA M HEIOCTATKH OCHOBHBIX METOJIOB OLIEHKH PUCKA MPEIATPHSITHUSI.

Byaees W.IL., Xpomo H.U. Opeanuzayuonno-sxonomuyeckuti MexaHusm GHeOpPEeHUsi CUCmeMbl
paszsumusi yenogeyeckoeo kanumana npeonpusimus. — C. 3.

HccnenoBaHbl BOIIPOCHI POJIH YEJIOBEYECKOTO KaIlUTalla B TIOBBIIICHUHN COITUAIbHO-9KOHOMUYECKON
3¢ (EeKTUBHOCTH TIPOW3BOJICTBA, KANMUTAIU3ANNN TPEATPHUITHS, JTOCTIKEHHUH BBICOKMX KOHEYHBIX pe-
3yJAbTAaTOB DKOHOMUYECKOTO pa3BuTHs. OOOCHOBAaHBI KOJIMUYECTBEHHBIC M KaueCTBEHHBIC (DaKTOPhI d(-
(heKTUBHOCTH pabOThI TIEpCOHAIIA MPEATIPUSATHS, TTOBBIIICHUS YPOBHS €ro MpodeCcCHOHAILHON TIPUT0THO-
ctu. [lpennoxkena cucrema yrnpaBiieHUsT MOTUBAIIMOHHBIMK aCTEKTaMHU Pa3BUTHS YEJIOBEUECKOTO Kallv-
Tana.



Kntouegvle cnosa: 4enoBeuecKnil KamuTal, MEXaHU3M peajH3alMd CTPATeTHH, MOTHBAIIMOHHbBIC
(dbakTopsl pazButThs, Kputepun d3H(HEKTUBHOCTH.

Bacunveea H.®. Hngopmayuonnviii puck KaKk cocmagiaowds d3KOHOMUYECKO20 PUCKA 8 aHMU-
kpusucrom ynpagienuu. — C. 37.

C 1enbio COBEPIICHCTBOBAHUS MOJIXOA0B K MUHMMU3AIMU PUCKOB B IIPOLECCE aHTHUKPU3UCHOTO
yIpaBlIe€HHUs PacCMOTPEHbI MH(GOPMAIMOHHBIE pUcKH (fanee — VIP) kak cocTaBisioImas 3KOHOMUYECKHX
puckoB. B pe3ynbraTe ucciae0BaHUs BbIJCJIEHBI OCHOBHBIE MCTOUHUKU WP, mpeayoxkeHsl Mepsl o ux
CHIKEHHIO.

Kniouesvie cnosa: nHGOPMAIIMOHHBIE PUCKH, SJKOHOMUYECKUE PUCKU, AaHTUKPU3UCHOE YIIPABJIECHHE,
uHopManys, uHGOpMaAIMOHHOEe obecnieueHne, HH(GOpPMaNNOHHasE 0€30MacHOCTh, OHJIAMHOBBIM 3JIEK-
TPOHHBIN OM3HEC.

TIankun H.C. Tpaduyuonnasn u anekmponnas mopeosns 6 Yxpaure. — C. 189.

HccnenoBana KOHKYPEHIIUSI MHCTUTYTOB 3JIEKTPOHHOM M TPAaJIWLIHOHHON TOPTOBIX B YKpauHe. Pa-
CCMOTPEHBI pa3iuyuMsl MpaBUJ MOBEACHUS MMOKyNaTesled U MPOJaBIOB B KaXKIOM M3 3THUX UHCTUTYTOB.
Jliig mokymaresnst BbIAEJIEHbI 3Talbl HOKYIIKHU, a TAKXKe IM0Ka3aHa KOHKYPEHIMS Ha KakaIoM U3 HUX. KoHe-
YHBII pe3y/ibTaT B KOHKYPEHIMH OMpENeNsercs B pe3yibraTe "rosocoBaHus rpuBHeil". s nponasua
OIpE/IETIeHbl PAa3InyKsl B TOPrOBJIE Yepe3 KaKIbli N3 MHCTUTYTOB, a KOHKYPEHIMS HJET MOCPEACTBOM
BbIOOpA KaHaja MPOJIaxK, MPUCYILEr0 KOHKPETHOMY UHCTUTYTY. CPOpMyIHpOBaHbI MOCIEACTBUS JAaHHOM
KOHKYPEHIIMH U [TPOTHO3bI PA3BUTHS CUTYaAIUH.

Kniouesvle cnosa: 3neKTpoHHAs TOProBisi, HHCTUTYT TOPTOBJIM, HHTEPHET-MAara3uH, HHCTUTYLIHO-
HaJbHbIE U3MEHEHHSI B TOPTOBJI€, KOHKYPEHIIUSI HHCTUTYTOB.

I'puneBckas C.H., I'anzyaenko P.M. bwoooxcemnasn u coyuanbHas noaumuku: MexaHuzmvl peay-
auposarnus. — C. 50.

PaccmoTpenbl TeopeTHdecKre 1 Hay4HO-METOAMYECKUE BOMPOCHI PETYIMPOBaHUs cOaTaHCUPOBaH-
HOTO SKOHOMHYECKOTO W COLMAIBHOTO PAa3BUTHSA B YCIOBHSIX OTPAHMYEHHBIX (PMHAHCOBBIX PECYPCOB.
OrnpeienieHbl TPUHIIUIIBI U IPUOPUTETHI TOCYIAPCTBEHHON OFO/IKETHOM M colMaibHON mmonmuTtuku. O6oc-
HOBAHBI IPUMEHEHUSI MHHOBAIIMOHHBIX MEXaHU3MOB YIPABJICHHUS TOCYIapCTBEHHBIMU (PHHAHCAMU U HO-
BOTO YIOPSI0YEHHOTO U CHCTEMHOTO HOPMATUBHO-TIPABOBOTO 00ECTICYEHHUS.

Knroueguvle cnosa: rocynapCTBEHHOE peryaupoBaHHUe, COLUAIbHAS U OIOJKETHAs TOJIUTUKH, COLH-
albHas OPUEHTALUS IKOHOMUKH, COLIMATN3alus Or0KeTa.

JementbeBa T.A. Aymcopcune xax cpeocmeo nogviuienus KOHKYPEHMOCHOCOOHOCMU MANbIX U
cpeonux npeonpusmuil. — C. 104.

[Ipoananu3upoBaHbl TEHACHLUH, IEPCTIIEKTUBBI Pa3BUTUSL ayTCOPCUHra. OCHOBHBIM MOTHUBOM, KO-
TOPBIN MOOYXKIACT MPEANIPUATHS IPUMEHATh AYTCOPCHHT, SIBJISETCS TIOTPEOHOCTH B YITYYLICHUH 00CITY-
JKUBaHMSI KJIMEHTOB, CHI)KEHUHU PacXoJl0B, COCPEIOTOUEHNU HAa OCHOBHBIX €€ BUaX, U30€KaHUU JIOTO0JI-
HUTENbHBIX WHBECTHIINN, CHI)KEHUU ONpPEIETCHHBIX PUCKOB U T.7. CocpeoTOYeHO BHUMaHUE Ha BO3-
MOXHOCTSX U PUCKaX MPUMEHEHHS ayTCOPCHUHTA JUIsS ONTUMU3ALUK OM3HEeca.

Kniouesvie cnosa: ayTcOpCUHT, KilacTep, MHBECTHIINH, OM3HEC, IPEIIPUATHS.

J3ro6a B.I1., lnmaukwuii I.B. Mooeruposanue nanocoswvix peakyuii Kopnopamugnvix cmpyKkmyp.
-C.97.

[IpennokeH HayYHO-METOAMYECKHUM MOAXO0/1 K OIICHKE BIMSHUS HAJIOTOBBIX PEAKIUH KOPIOPATHB-
HBIX CTPYKTYp Ha 00BEM WX HAJOTOBBIX IUIATEKEH, B OCHOBE KOTOPOTO JIEKHUT MOJIEIbh ONTUMHU3ALUU
KOPITIOPaTUBHON CTPYKTYpPHI CBOMX HAJOTOBBIX IUIATEXKEW MOCIE U3MEHEHHUS] HAJIOTOBOM cpenbl. Moneinb
Oa3upyercs Ha MPEaIooKEHUN O CTPEMIIEHUN COOCTBEHHHMKOB KOPIOPATUBHOM CTPYKTYPBI K COXpaHe-
HUIO WM YBEITMUEHHIO CBOEH MPUOBUIN MOCJE HAJOrOBOro pe(OpMUpPOBAHUS M HAIWYMU OTPAaHHYCHHUN
[0 peaIM3alMK Pa3IMYHBIX TUIIOB HAJOTOBOrO0 MOBEACHMs. B KauecTBe ONTHMHU3UPYEMOro MOKa3aTems
UCIIOJIb3YETCSl pPa3HULIA MEX/y HAJIOTOBBIMH IUIATEKaMU 10 U NI0CJIe U3MEHEHHUsI HaJIOTOBOW Cpe/bl.

Kniouesvle cnosa: KopnopaTUBHBIE CTPYKTYphl, HAJIOTOBOE IOBEJEHUE, HAJIOIOBBIE PEAKLUH, MO-
JIEJIA HAJIOTOBOTO MOBEICHUS.



EruazapoBa K.1O. Axmyanvusie nanpasienus npousso0cmeeHHOU KOONepayuu mexcoy KpynHbim
u Manbim ouzHecoM. —
C. 239.

PaccmaTpuBatoTcsi HEKOTOpBIE aCTIEKThI KOOTIEpAIMK KPYITHOTO B Majioro ou3Heca. [lomuepkuBaeT-
Csl aKTyaJIbHOCTh Pa3BUTHUS KOOIICPAIIMOHHBIX CBS3EH MEXKIy pa3sHBIMHU (hopMaMH OM3HECa B OTCUCCTBEH-
HOW SKOHOMHKE. PackpwiBaeTcsi MO3WTHBHAS POJIb MAJOT0 OM3HECa KaK IKOHOMHYECKOTO TapTHepa
KPYIHBIX TPEANPUATHA, TPEUMYIIECTBA U HEIOCTATKA OCHOBHBIX (DOPM NPOM3BOJCTBEHHOW KOOIEpa-
MU, KOTOPbIE CIOXUIUCH B COBPEMEHHOM MHPOBOH MpakThke. OOpalaercs BHUMaHUE Ha TO, YTO B yC-
JOBUSX eduiuTa COOCTBEHHBIX CPEACTB MAJbIX MPENNPUATUN U (PU3NYECKUX JUL-TIpEANPUHUMATENEH
WCIOJIb30BaHUE ayTCOPCUHTA CIIOCOOCTBYET PAa3BUTHIO Majoro OM3HECAa M MOBBIIICHHUIO €T0 POJH B CO-
BPEMEHHOHU 3KOHOMHKE.

Knrouesvie cnosa: manblii Ou3Hec, KpYyIHBINA OU3HEC, TIPOM3BOACTBEHHAs KOoomepanus, (OpMbI KOO-
TepaInu, ayTCOPCHUHT, CyOKOHTPAaKTHHT, (hpaHYa3UHT, JIN3HUHT, KJIacTep, ON3HEC-HHKYOHPOBAHHUE.

Edumenxo I'.B. Vnpasienue kanumanuzayueii 6 pamxax kiaccuteckux u CO8PEeMeHHbIX N00X0008
meneddxcmenma. — C. 163.

PaccmoTpena cyniHOCTh Hay4HBIX MOJXO/A0B K YIpaBiieHUIo0. McciaenoBaHbl TEOPETUIECKUE U Me-
TOIMYECKHE 0COOCHHOCTH MCITOJIF30BAHUS HAYYHBIX IMOJIOKEHUH KIIACCHUECKUX M COBPEMEHHBIX IMOJIXO0-
JIOB K MCHEIDKMEHTY B IPOIIECCE YIPABIICHUS KalTUTAIN3aMeH POMBIIIICHHBIX Mpeanpustuii. O00CHO-
BAaHO MCMOJb30BaHNUE MPOIECCHOTO MOAX0Aa KaK OCHOBHOTO B MOCTPOEHUH CUCTEMBbI YIPABIICHUS KallK-
TalU3alUEH.

Knrouesvie cnosa: xanuranusaiys, MEHEDKMEHT, TIPEIIPHATHE, IPOLIECCHBIHN MOIXO0]I.

3asropoaunsist O.I1. /Ipobrnemvl 6epmuxanvroll unmezpayuu menio2eHepupyrouux KOMnanui Yx-
paunsl 8 konmekcme ux npusamuzayuu. — C. 113.

BrimonHeH aHaIM3 MpUBaTHU3alMU YHEPTETUISCKUX KOMIaHuid YKpauHbl. OnpesiesieHa HarmpaBieH-
HOCTB 3TOTO Tporiecca. BrIsaBiaeHb! GaKTOPHI, KOTOPHIE MOBJIUSIN Ha OIICHKY CTOMMOCTH TIPUBaTU3UPYe-
MBIX PHEpreTHuecKux Kommnanuidi. OO0CHOBaHBI OCOOEHHOCTH BEPTHUKAIBHON MHTETPALMHU MPH CO3AaHUN
SHEPrOyroJIbHBIX KOMIIAHWHA M HEOOXOAMMOCTh B3BEIICHHOTO TOJIX0JIa K ATOMY IPOIECCY Ha OCHOBE
M3MEPEeHHS MOTEHIIUAIBHBIX BBITOJ/TIOTEPb, CBA3aHHBIX C HUM.

Knrouesovle cnosa.: mpuBatuzays, JHepreTUUecKas KOMIAHUs, TEIJIOBas TeHEepalusl, BepTUKATbLHAS
WMHTETpalusl.

etpenxo F0.A. Oyenxa nanozosoeo nomenyuana npomviuiienno2o 2opooa. — C. 221.

[Ipensoxen pacyer HaJOrOBOTO MOTEHIMAA MPOMBIIUIEHHOTO TOPO/Ia U MHJEKCA HAJIOrOBOTO I0-
TeHIuana. PaccMOTPEHbI MOAXOMABI K ONPEACTICHUIO TOHSTHS "HAJIOTOBBIM MOTEHIUAN'", BBIACICHO BO-
CeMb OCHOBHBIX METOJIOB €ro OLEHKH. J[aHO ompezeseHHe HajIoroBOro MOTEHIMaaa MPOMBIILIEHHOIO
ropoza. [Ipoananu3upoBaH ONBIT OLIEHKH HAJIOTOBOTO MOTEHIMANA B cTpaHax EBpocorosa n B YkpaunHe.
IIpensioskeHbl anropuT™ U METOJMKA OLEHKH HAJIOTOBOIO MOTEHIIMANa MPOMBIIIJIEHHOIO Topoia, OCHO-
BAHHBIC HA METOJIE PEIPE3CHTATUBHOM HAJIOTOBOM CHCTEMBI.

Knioueswvie cnosa: HanoroBblil MOTEHIMAN, TPOMBIIIIEHHBINA TOPOJI, METO/IbI OLIEHKH, METO perpe-
3€HTAaTUBHOM HAJIOTOBON CHUCTEMBI.

IHonomapes C.B. Pazsumue mexanuzmoe oowje2o unancuposanus snepeocobepecaouux npoex-
mog. — C. 264.

Omnpenenensl kputepun 3)(HEKTUBHOCTH MEXaHM3MOB 0O0IIero (pUHAHCHPOBAaHHS YHeprocoepe-
TalolInX MMPOEKTOB, MPE/TIOKEHa CUCTEeMa MoKaszaTesel Al ux oneHkn. OOOCHOBaHBI HAIPaBIICHUS Pas-
BUTHS MHCTUTYTa 00IIEero (MHAHCHUPOBAHHS YHEPTOCOCPEIKECHUSL.

Kniouegvle crosa: obmee puHaHCHMpOBaHHE, TOCYAAPCTBEHHO-9aCTHOE MApTHEPCTBO, YHEpProcoe-
pe’keHue, MOBbIIIEHHE YHEPTro3(PHEKTUBHOCTH.

IIpoxonenko P.B. /Ipocrnosuposanue konghaukmos uncmumymos uneecmuposarus. — C. 64.

U3nosxxeH Hay4HO-METOAWYECKUI TMOAXOJ K OIEHKE IMOCIEACTBUI KOH(IMKTa MHBECTHUIIMOHHBIX
HWHCTUTYTOB, KOTOPBIN Ja€T BO3MOKHOCTh IIPOTHO3UPOBAHUSI MHBECTULIMH B YKPAUHCKYIO MPOMBIIIICH-
HOCTh. CyTh KOH(DIUKTA MEXTy MHCTUTYTAaMH MHBECTUPOBAHUS 3aKIIOYAeTCA B TOM, YTO CyOBEKTaMU
SBIIIIOTCA MHCTUTYT OOpaTHOTO WHBECTHPOBAHMUSA B YKpaWHy U MHCTUTYT BIIOKEHHUS BBIBEJICHHBIX
CpeACTB 3a pyOeKOM. YUaCTHUKaMHU KOH(MJIMKTA SBISIFOTCS MPEINPUSITHS ITepepadaThIBalONINX OTpacien
MIPOMBIIIUICHHOCTH, MPUYEM KOH(IUKT 3TOT BHYTpeHHHA. OOBEKTOM KOH(IMKTA SBISIOTCS NEHCTBHS,



COOTBETCTBYIOIIME Ka)KIOMY W3 WHCTUTYTOB, KOTOpbIe OBUIM OMHMCaHbI BbIME. MHIUAEGHT KOHQIMKTA
BO3HUKAET IMPH BBIBOJIE CPEICTB 3a pyOek W BOSHUKHOBEHHWH HEOOXOIMMOCTH B NMPHHATUU PEIICHUS 00
UX JaJIbHEHIIIeM HarpaBiIeHUH.

Knroueguvle cnosa: MHCTUTYTbl UHBECTUPOBAHUS, KOH(QIIUKTHI, IPOMBIIIJICHHbIE TPEANPUSATHS, TPO-
THO3MPOBAHUE.

Paccyxpnaii JILH. Kanumanuzayus xax gaxmop uneecmuyuOHHOU NPUSLIEKAMENbHOCHU Veiedo-
ovisarowgux npeonpusmuii. — C. 71.

PaccmoTpeHa cymHOCTh KamWTajdu3alid Kak (akTopa WHBECTUIIMOHHOW TPUBJICKATEIHLHOCTH
npeanpusatus. [IpeaioskeHbl METOIbI ONEHKHM PBIHOYHOW CTOMMOCTH mpennpustus. OO0CHOBaHA BO3-
MO>KHOCTb UCTIOJIb30BaHUS JIOXOAHOTO MOAX0/1a OLICHKA CTOMMOCTH YTJICA0OBIBAIOIICTO MPEANIPHITUS C
WCTIOJIH30BAHUEM METOIOB MIPSIMOH KaNMTAIN3AIMH U TUCKOHTHPOBAHUS JCHEKHBIX TIOTOKOB.

Knroueswvie cnosa: KannTaJIn3aims, MHBECTUITNOHHAS
[IPUBJIEKATEIBLHOCTb, yTIe100bIBAIOIITHE HPEINPUSITHUSA, METO/IbI
OLICHKH.

Paccyxpaii 3.51. @Qopmuposanue cmpameauu pazeumus npeOnpusimus Ha OCHOBe CMOUMOCHIHO-
opuenmuposanrozo nooxoda. — C. 203.

[IpoaHann3upoBaHbl TEOPETUYECKHE OCHOBBI YNPABIECHUS CTOMMOCTBIO KaluTalla MpearpHsThs.
O00CcHOBaHO, YTO YPOBEHb CTOMMOCTH KaNUTaja MPEeIIpUITHS SBISETCS BaXXHBIM U3MEPHUTEIIEM €TO PhI-
HOYHOW CTOMMOCTH M KamuTtanm3anuu. [lpm 3TOoM gemaeTcst BBIBOJ, YTO TIOCTPOSHHE CTOMMOCTHO-
OpPUEHTUPOBAHHOM MOJENIN YIPABICHNS CTOMMOCTBIO IIPEAIPUATUS HYKAAETCA B OCMBICICHUH IIPU IIPH-
MEHEHHNU €ro K YKpanHCKUM peanusaM. [Ipennonaraercs ucnonb3osars noaxon VBM, KOTOpbI TO3BOIIA-
eT (GopMHPOBATH IKOHOMHUYECKYIO CTPATETHIO Pa3BUTHS MPEANPUITHS U 00eCTieYnBaeT MOBbIIIEHHE (-
(PEKTUBHOCTU CTPATErMYECKUX M ONEPATHBHBIX YIPABIECHUYECKUX PEIIECHUI Ha BCEX YPOBHAX yIpaBie-
HUSL.

Knroueguvle cnosa: cTouMOCTb KanuTaia, CTOUMOCTHO-OPUEHTHUPOBAHHBIN MOX0/1, KalmuTaau3aius,
SKOHOMHUYECKAs CTPATErHsl.

CemenoB A.I'., 3akabuayk A.A., lllapko AWM. Ocobennocmu ghopmuposanus u ucnoiv3o08anus
Kaoposozo nomenyuana npeonpusimus. — C. 28.

Paccmotpensl ocoOeHHOCTH (hOPMHUPOBAHUS U UCTIOJIB30BAHMSI KAJAPOBOr0 MOTEHIMAIa KOIPOBOTO
nexa OAO "3anopoxctane". [IpuBeaeHbl mokazaTean MPOU3BOIUTEIBHOCTH TPYJa U TPYJOEMKOCTH 32
2008-2010 rr. /Ioka3aHo, 4YTO MOBBIIIEHNE CpeAHEYACOBOI BBIPaOOTKH B 2010 I. TOCTUTHYTO B LIEJOM 32
CUET CHI)KEHHS TPYI0EMKOCTH.

Knroueguvle cnosa: kaipoBblil MOTEHLMAN, TPOU3BOAUTEIBHOCTD TPYAA, TPYIOEMKOCTh, TPEANpHs-
THE.

YepHasi A.A. Hnucmpymenmol ynpasieHus: pazeumuem 4elo8edecko20 Kanumaia Ha npoMbluieH-
nom npeonpusimuu. — C. 122.

PaccMOTpeHbI BayKHbIC BHYTPHOPTraHU3aIIHOHHBIE JOKYMEHTBI: KOMITEHCAITMOHHBIH MAaKeT U KOJEKC
KOPIOPATUBHOM KYJIbTYPhI, KOTOPbIC 00CCIICYMBAIOT OJArONPHUATHBIC HHCTUTYIIMOHATIBHBIC YCIOBHUS pas3-
BUTHS 4YeJIOBEYeCKOro kamutaia. OOOCHOBAHO BIMSHHE TpPaHCPOPMAIMH BHYTPHOPTaHU3AIIMOHHBIX
HOPM M ITPAaBHJI Ha Pa3BUTHE YCIIOBEUYECKOT0 KaluTaa.

Kniouesvie cno6a: 4enoBe4eCKUi KalMTal, HHCTUTYIIHOHAIbHBIN MEXaHU3M, YIIPABICHUE Pa3BUTH-
eM, MepcoHall, MPEANPUATHE, UHCTUTYIIMOHAIbHBIC W3MEHCHHS, HHCTUTYThI, BHYTPHOPTaHNW3aIlMOHHbBIC
JIOKYMEHTBHI.

Yepuoix E.B. Ilpensmcmeus u nanpasienus pecuoHaibHo20 pa3gumusi COYUarbHOU Omeemcmeen-
Hocmu omeyecmaenuvix npeonpusmuil. — C. 140.

PaccmoTpena CyniHoOCTh COLMAIBHOM OTBETCTBEHHOCTH B COBPEMEHHBIX YCIIOBHUSX Pa3BUTHS KO-
HOMUKH cTpaHbl. C1eranbl BEIBOJBI OTHOCUTEIFHO 0COOCHHOCTEH Pa3BUTHUS COLMAILHONW OTBETCTBEHHO-
CTHM MpPEIIpUATHN HA YPOBHE pPETHOHOB. BbIABIEHBI MOKa3aTeNM, BIMAIOIME HA COLMAIBHO-
SKOHOMHUYECKOE PA3BUTHE PErMOHOB MpucyTcTBUs npeanpuaruid. Ha ocnoBe SWOT-ananu3a BbIsIBICHBI
CWJIbHBIE U C1a0ble CTOPOHBI, BOBMOKHOCTH M yTPO3bl Pa3BUTHsI COLIMATBHON OTBETCTBEHHOCTH OM3HECa
B JloHEIKOM permoHe.



Knioueswvie cnosa: conuajibHass OTBETCTBCHHOCTH 6H3Heca, conuajibHass OTBETCTBCHHOCTL HPEATII-
pI/ISITI/If/'I, COIMAJIbHO-39KOHOMUYCCKOC Pa3sBUTUC PETrUOHA.

lemsaxkuna H.B., I'opunenko A.C. Cocmosnue u npobiemvl UH8eCMUYUOHHOU OesimelbHOCIU 8
npomviuinenHocmu Ykpaunot. — C. 83.

[Ipoananm3upoBaHO TEKyIIee COCTOSHNE HHBECTUIIMOHHON NEATEIBHOCTH B YKpaWHe, UCCIIeIOBa-
HBI POOJIEMbl HHBECTUIIMOHHOTO pa3BUTHs. PaccMoTpeHa CTpyKTypa KanmuTanbHbIX WHBeCTHIMH. [Ipu-
BeJIeHa JTUHAMMKA BaJIOBBIX KalMTAJIbHBIX MHBECTUIMH B MpoMbIUIeHHOCTH U 00beMoB BBII. Ilpoana-
JM3UPOBAHBI TEH/ICHIIUU ¥ CTPYKTYPa MHBECTUIMI B OCHOBHOM KalMTaJ IO BHAM IPOMBIIIICHHON Jes-
TEJIFHOCTH OTEYECTBEHHBIMH HPEANPHUATUSAMH B MocieqHue rofsl. [Ipeanoxensl BO3MOKHBIE CIIOCOOBI
WCTIOJIb30BaHMs U COBEPIICHCTBOBAHUS ONTHMHU3AIMH CTPYKTYPhl HCTOUYHHKOB (DMHAHCHUPOBAHUSI UHBE-
CTHULIMA B OCHOBHOW KamuTaj. PacCMOTpPEHbl UICTOYHHUKH, TEHAEHIIMN U CTPYKTYpa MHBECTHUIIMM B UHHO-
BaIllMOHHBIE TIPOAYKTHI U Tiporiecchl. OOOCHOBAHBI OCHOBHBIE HANPABJICHHUS aKTUBU3AIMU MHBECTUIIMOH-
HOM JIeSITENFHOCTH U MOBBIIICHNUS HHBECTULIMOHHOM MPHUBIIEKATEIHLHOCTH OTEUYECTBEHHON SKOHOMMUKH.

Knrouesvie cnoea: vHBECTHLIMH, pa3BUTUE, NMPOMBIIIJIEHHOCTb, MPUBJICYEHNE MHBECTHUIIMMA, UHBE-
CTHIIMOHHAS MOJUTHKA, TUHAMHUKA UHBECTHUIIHHA.

Ilemsiknna H.B., Ilonomapenko A.A. [lepcnekmugbl 1u3uH208020 KpeoumoB8aHus mexHuuecko2o
00HOBNEHUS NPOMBIULTIEHHO20 NPOU3EOOCHEA 8 YCI08UAX UHHOBAYUOoHH020 paseumus. — C. 251.

Hccnenyercst 1OCTYIHOCTD JIM3WHTA MAllMH U 00OPY/IOBaHUS, a TaKXkKe MpodiemMa HelnopUHAHCH-
POBaHUS KaNUTAJIBHBIX BIOKCHHUN. PacKpBITBI HEMOCTATKU JEHCTBYIONICH CHCTEMbI (PMHAHCHPOBAHUS
MHBECTHULIMH, YTO ONpeesseT He0OX0MMOCTh pa3paboTKH HOBBIX MeToA0B. [lokazaHo, UTO onpeneneH-
HBIA POCT AP PEKTUBHOCTH MPOU3BOACTBA 3aBUCUT OT BO3MOXXHOCTH BHEIPEHHSI HOBBIX BHJIOB 000pPYIIO-
BaHus. VccrnenoBaHo BinsiHHE OaHKOBCKOTO CEKTOpAa HA PAa3BUTUE PHIHKA JIM3HHIOBBIX YCIYT, a TAKKe
BO3MOKHOCTb aKTUBHU3AIlMM OAaHKOB B chepe MHBECTUPOBAHUS IyTEM NMPUMEHEHHS JTU3UHTOBOTO KPEaH-
TOBaHUSI.

Kniouesvie cnosa: nU3UHTOBBIE ONepaluy OAHKOB, TEXHUYECKas: 6a3a MPOMBIIICHHOTO IPOU3BO/-
CTBa, MHHOBAIIMOHHOE Pa3BUTHE, PHIHOK OAHKOBCKUX YCIIYT.



AHOTAIII

Aodopui O.B. Konyenmyanvhi nioxoou 00 éusnauenHs pi6HOBANCHOI KilbKOCMi OAHKI6 8 eKOHOMI-
yi— C. 173.

[IpoananizoBaHO KOHIIETITyaJIbHI MiAXOAM 10 BU3HAYCHHS PIBHOBAXHOI KUTLKOCTI OaHKIB B €KOHO-
Mili gepxkaBH. 3poOJIeHO BUCHOBOK PO T€, IO ONTUMAalIbHA KUIbKICTh OaHKIB Ma€ 3a0e31edyBaTH MOBHE

3a7I0BOJICHHS TIOTTUTY Ha (inaHCOBI pecypcH, a
TaKOXX CIIPHUATH JIOCATHEHHIO MAKPOSCKOHOMIYHOT piBHOBAry.
Knwouosi cnosa: OaHKH, OaHKIBCHKa CHCTEMA, piBHOBara,

KUTBKICTh OAaHKiB, KOHIITIIIIS, T1AX1]], KOHKYpPEHIIis.

Bagiun B.B. Auaniz ceimosoco 0ocsioy eukopucmanus Haniea8mMoHOMHUX HOOAMKOBUX ASEHMCMNE §
Moxcnueocmell 1iozo excusanis 8 Yrpaini. — C. 151.

Bunineno npoGiemu, ki iCHYIOTh Y IOAATKOBIHM cucTeMi YKpaiHu, HAa IPUKIAJl CTATUCTHYHHX J1a-
HUX 1 JocimikeHb BceecBiTHporo Oanky. [IpoaHamizoBaHo MiDKHApOIHUH JOCBiI pedopMyBaHHS
MOJIATKOBOI CHCTEMH 3a JIOIOMOT'OI0 CTBOPEHHS HANiBaBTOHOMHMX I10/IATKOBUX areHTCTB Ha MPUKJIAIL
pi3HuX Kkpain. Bumineno 3aranbHi 03HaKH, sIKi TpuTaMaHHi OubIIocTi SARA He3anekHO Bij IHCTUTYIIIO-
HAJIBHUX OCOOJMBOCTEH KpaiH, y SIKHX BOHH BHKOPHCTOBYIOTHbCA. BHKOHAaHO aHami3 podiT 3apyOiKHHX
aBTOPIB 3 JaHOI MpoOsieMu. BHUIiJICHO MO3UTUBHI Ta HETaTUBHI acniekTu pedopMm Ha mpuHIunax SARA.
OOrpyHTOBaHO pEKOMEHJALT 11010 MOXKIJIMBHUX HAMpPsMiB peOpMyBaHHS MMOJATKOBOI CUCTEMHU Y KpaiHU
3 BUKOPHCTAHHSM HalliBaBTOHOMHUX TOJIATKOBUX areHTCTB.

Kniouosi cnosa: HamiBaBTOHOMHI TOJIATKOBI areHTCTBA, IMOJAaTKOBA CHCTEMa, IHCTHTYIIIOHAIbHI
YMOBH, KOpYMis, pepopmu.

BbazaprinoBa O.B. Memoou eusnauenns eapmocmi nosuxosoco kanimany nionpuemcmea. — C.
180.

OOTrpyHTOBaHO CydacHY €KOHOMIUHY CHTYali0 B YKpaiHi. JJaHO BH3HaUeHHS MOHATTS «BapTICTh
MO3WKOBOTO Kamitany». BUsSBIEHO pi3HY TEPMIHOJIOTIIO OIIHKM BapTOCTI MO3WKOBOTO Karitainy. Po3ris-
HYTO BHYTPILIHI 1 30BHILIHI (PaKTOPH, MiJ] BILTUBOM SIKHX YTBOPIOETHCS BapTICTh MO3MKOBOTO KamiTaly, a
TaKoXK BU3HAYCHO i1 eramu (OpMyBaHHS. Y3arajJbHEHO MIXiA JUIsl BU3HAYECHHS CEPEIHBO3BAKECHOT
BapTOCTI IMO3WKOBOTO KamiTaay MiANpueEMCTBA. BUABICHO 1i OCHOBHI CKJIQJIOBI: IliHa OAHKIBCHKOTO Kpe-
JITY, JII3UHTY Ta 00JirauifHol MO3UKH.

Knrouosi cnosa: oninka BapTOCTI TTO3UKOBOTO KalliTaly, O3UKa, OaHKIBCHKUN KPEIUT, o0JIirariina
M03MKa, JII3UHT, CEPETHHO3BAKEHA BAPTICTh MIO3UKOBOTO KAITITATy.

Bproxoseubka H.10., [lexepcen 1.O. Memooonoezis oyinku pusuxie nionpuemcmsa. — C. 17.

OOrpyHTOBaHO HEOOX1IHICTh OIIIHKM BEIMYMHHU PU3UKIB MIJANPHEMCTBA, sIKE (PYHKIIOHY€E B yMOBaxX
PUHKOBOI €KOHOMIKH. PO3KPHTO CYyTHICTH MOHATTS "pH3UK'; PO3TISTHYTO TPaKTYBaHHS IHOTO TOHSTTS
PI3HUMHU aBTOpaMH. 3alIPOIIOHOBAHO aBTOPCbKE BU3HAUYEHHs CYTHOCTI pu3uky. IIpoananizoBaHo mertonu
SKICHOTO 1 KUTbKICHOTO aHaji3y pU3MKIB, OCOOIMBOCTI i yMOBH iX mpoeneHHs. [logano etanu mpose-
JICHHS SKICHOTO 1 KUIBKICHOTO aHalli3y PU3MKIB. BUsBICHO mepeBarn i HEJONIKM OCHOBHHMX METO/IB
OIIIHKH PU3HUKIB ITiIPUEMCTBA.

Knrouosi cnosa: pusuk, BeTUUMHA PU3MKY, KIJIBKICHI 1 SIKICHI METOAM OIIIHKH PU3UKY, IEepeBar i
HEJIOJIIKM OCHOBHHMX METO/IIB OI[IHKHM PU3MKY IiJIPHUEMCTBA.

Byaees LII., XpomoB M.I. Opeanizayitino-ekoHoMiuHUTL MeXAHI3M YINPOBAONHCEHHS. CUCTEMU PO3-
BUMKY TH00CbK020 Kanimany nionpuemcmesa. — C. 3.

JlocaiakeHo MUTaHHS POl JOACHKOro KariTaly B MiJIBULICHHI COL1aTbHO-€KOHOMIUYHOI €(heKTHB-
HOCTI BUPOOHHMIITBA, KamiTaji3amii maImpueMcTBa, JOCATHEHHI BUCOKHX KIHIIEBHX PE3yJIbTaTiB €KOHOMI-
YHOTO pO3BUTKY. OOIPYHTOBAHO KUIBKICHI Ta AKICHI YUHHHUKH €()eKTUBHOCTI poOOTH MEepCOHAITY MiANPH-
€MCTBA, MIJBUILIEHHS PiBHS Horo mpodeciiiHoi mMpuaaTHOCTI. 3ampONOHOBAHO CHCTEMY YHPABIIHHS MO-
TUBALIHHUMHU aCIIEKTaMH PO3BHUTKY JIFOJICBKOTO KamiTamy.

Kniouoei crnosa: moackKuil KamiTajia, MEXaHI3M peaiizalii crparerii, MOTHBAIIHI YMHHUKU PO3BHU-
TKY, KpuTepii e(eKTUBHOCTI.



Bacunvesa H.®. [ngopmayiinuil pusux K CKi1a008ad eKOHOMIYHO2O PUBUKY 8 AHMUKDUZ0BOMY
ynpagninui. — C. 37.

3 METO BIOCKOHAJICHHS IIIXOIIB 10 MiHIMI3allii pU3UKIB y MPOIECi aHTUKPH30BOTO YIIPABIIiHHS
po3rasHyTO 1H(popMauiliHi pusuky (nami — [P) sk cki1anoBy eKOHOMIYHMX PU3MKIB. Y pe3ysbTaTi AOCIHi-
JDKEHHS BUJIJICHO OCHOBHI JpKepedta [P, 3anpornoHoBaHo 3aX01u IS TX 3HUKEHHSI.

Kniouosi cnosa: inpopmaiiiHi pu3nKy, EKOHOMIYHI PH3HUKH, aHTHKPU30BE YIIPaBIiHHSA, iIHPOpMa-
1ist, iHpopmariitHe 3a0e3neueHHs, iHdopMalliiiHa Oe3rneka, OHJIAHHOBHI €JICKTPOHHUH Oi3HEC.

Tankin M.C. Tpaouyitina ma enexmponna mopeiensa 6 Yrpaini. — C. 189.

JlocmiKeHO KOHKYPEHITiI0 IHCTUTYTIB €JIeKTPOHHOI Ta TpaauiiiHOi TOpriBii B Ykpaini. Po3ris-
HYTO BIIMIHHOCTI IIPaBUJI MOBEIIHKU MOKYTILIB 1 IPOAABILIB Y KOXHOMY 3 LIUX 1HCTUTYTIB. J[st mokymist
BHJIIJICHO €TaIy MOKYITKH, a TAKOX MOKa3aHO KOHKYPEHI[II0 Ha KOKHOMY 3 HuX. KiHIIeBUI pe3ynbTar y
KOHKypeHni'i BHU3HAYAETHCA B pe3an,TaTi "rosiocyBaHHs rpuBHEI0". [ mpoiaBIsl BU3HAYEHO B1IMIHHOC-
Ti B TOPTiBII 4epe3 KOXKeH 3 1HCTI/ITYT1B a KOHKYpEHIIis i/ie 3a JIOTIOMOror BHOOPY KaHaJTy MIPOJIaXxiB,
MPUTAMAHHOT0 KOHKPETHOMY iHcTUTYTY. CHOpMYyIIbOBAHO HACTIAKH JaHOI KOHKYPEHLi 1 IPOTHO3U PO3-
BUTKY CHUTYaIIii.

Kniouosi cnosa: eneKTpOHHA TOPTIBIIS, IHCTUTYT TOPTIBI, IHTCpHET-Mara3uH, IHCTUTYIIIHHI 3MiHHA
B TOPTiBIIi, KOHKYPCHIIisl IHCTUTYTIB.

I'pineBcbka C.M., I'ansynenko P.M. brodocemna ma coyianbna nonimuku: mMexawismu pecynio-
sanns. — C. 50.

PosrasiHyTO TeopeTMuHiI Ta HAayKOBO-METOAWYHI TMTAaHHS PETyJIOBaHHS 30aJaHCOBAHOTO
€KOHOMIYHOT'O Ta COLIaIbHOTO PO3BUTKY B yMOBaxX 0OMeXeHHX (piHaHCOBUX pecypciB. BusnaueHo mpuH-
LUIH Ta MPIOPUTETU AEPHKABHOI OI0/HKETHOI Ta COLIaIbHOI MOMITUKUA. OOIPYHTOBAHO 3aCaii BUKOPUCTAH-
Hsl IHHOBAIIHHUX MEXaHI3MIB YIPaBIIiHHS IeP>KaBHUMHU (piHAHCAMH i HOBOTO YTIOPSIKOBAHOTO TA CHCTEMHO-
IO HOPMATHBHO-TIPaBOBOTO 3a0€3MEYEHHS!.

Knrouosi cnosa: nepxxaBHe peryitoBaHHs, coLllaibHa Ta OIOKETHA MOJIITUKH, COLlaJIbHA OpI1€HTA-
11isl EKOHOMIKH, COIliami3alisi Oro/pKeTy.

HementbeBa T.A. Aymcopcune sk 3acib niosuwyeHHs KOHKYPEHMOCHPOMOICHOCIIT MAIUX I cepeo-
nix nionpuemcms.— C. 104.

HpoaHanisoBaHo TEH/ICHII1, MEPCIEKTUBH PO3BUTKY ayTCOPCHHTY. OCHOBHMM MOTHBOM, IO CITO-
HYKa€ MiJIpHEMCTBA 10 HpI/II/IHSITTH le.IeHHiI [O/I0 BUKOPHUCTAHHS ayTCOPCHHTY, € HOTpeGa B TIOJIII-
IIEHHI 00CITyrOBYBaHHS KJTI€HTIB, 3HIKCHHI BUTDAT, T IBUIIICHH1 rquKOCTl JISUTBHOCTI, 30CepeKeHH1
Ha OCHOBHUX 11 BUJaX, YHUKHEHHI JI0JIaTKOBUX 1HBECTHIIIH, 3HIKEHHI TIEBHUX PHU3UKIB TOMIO. 30cepe-
JDKEHO YBary Ha MOXKJIMBOCTSX 1 PH3HMKAX 3aCTOCYBAaHHS ayTCOPCHHTY JUIs ONTHMi3anii 6i3Hecy.

Knrouosi crosa: ayTCOPCHHT, KJactep, IHBECTHIIIT, Oi3Hec,
MAIPUEMCTBO.

J3106a B.I1., lnmaubkuii JI.B. Mooentosanns nooamrosux peakyiii KOpnopamueHux cmpykmyp.
- C.97.

3anpornoHOBaHO HAYKOBO-METOJUYHUH MiAXiJ] IO OIIHKH BIUIMBY TMOJATKOBHX PEaKIliii KOpIropa-
TUBHHUX CTPYKTYp Ha 00CAT iX MOJATKOBUX IUIATEXKIB, B OCHOBI SIKOTO JIGKUTh MOJEIb ONTHUMi3alii Kop-
MOPATUBHOI CTPYKTYPH CBOIX IMOJATKOBUX IUIATEXKIB MICJs 3MiHM TMOJATKOBOTO cepenoBuina. Mozenb
0a3yeThCsl HA MPUIYIICHHI PO MPAarHEHHs BIACHUKIB KOPIOPATHBHOI CTPYKTYPH IO 36epe>KeHHs; abo
301IBIICHHS] CBOTO MPHUOYTKY ICIIs TTOJAaTKOBOTO pe(bopMyBaHHﬂ 1 HasBHOCTI OOMEXeHb i3 peamzauu
PI3HUX THITIB MMOJJATKOBOT MOBEIIHKU. SIK MOKAa3HUK, [0 ONTHUMI3YEThCsl, BAKOPUCTOBYETHCS PI3HULS MIXK
MOJIATKOBUMH TIJIATEKaMH JI0 1 TCJIS 3MiHHA TTOJJATKOBOTO CEPEOBHUIIIA.

Kniouosi cnosa: xopnopatuBHI CTPYKTYpH, MTOIaTKOBA TIOBEIHKA, ITOIATKOBI peakIlii, MOJeIi mo-
JaTKOBOi IOBEIIHKH.

€riazapoBa K.}O. Akmyanvui nanpsamu eupobHuyuoi koonepayii misic 8enuKum i Maium Oi3HecoM.
- C. 239.

PosrnsinyTo neski acmekTu Koormepalii BEeJIMKOro ta mainoro Oi3Hecy. IligkpecieHo aKTyallbHICTh
PO3BUTKY KOOTEpaLiiHUX 3B S3KiB MK pi3HUMHU (popmamu Oi3HECY y BITUM3HSAHIN ekoHOMili. Po3kputo
MO3UTHBHY POJb MaJIOTO Oi3HECYy SK E€KOHOMIYHOTO IMapTHEpa BEIHMKHX IMiANMPUEMCTB, ITEpEeBard Ta



HEJ/I0JIIKM OCHOBHHX (hOpM BUPOOHHUOI KOOTEpallii, 10 ICHYIOTh Y CydacH1 CBITOBIM MpakTHIli. 3BepHY-
TO yBary Ha Te, II0 B yMOBax Je(ilMTy BJIACHUX KOIUTIB MaJHMX MiANPHEMCTB Ta (i3WYHUX OCIO-
HIiANPUEMIIIB BUKOPUCTAHHS AayTCOPCHUHTY CIpPHUSE PO3BUTKY Ta IMOCWICHHIO pOJIi Majoro Oi3Hecy B
Cy4YacHii eKOHOMIII].

Knrouosi crnosa: manuii 6i3Hec, Benukuii Oi3Hec, BUpOOHMYA Koomepallis, popMu Koomnepartii, ayT-
COPCHHT, CYOKOHTPaKTHHT, ()paHUaN3UHT, JTI3UHT, KJIacTep, Oi3HeC-1HKyOyBaHHSI.

€Epumenko I'.B. Vnpasninnusa xanimanizayieio 6 pamxax Kiacudnux i Cy4acHux nioxooie meneodic-
menmy.— C. 163.

Po3risiHyTO CyTHICTH HayKOBHX ITJIXOIIB 10 ynpaBanH;I JocimpkeHo TeopeTI/Iqu 1 MeToInJHi
0COOJIUBOCTI BUKOPHCTAHHS HAYKOBHX MOJIOXKEHD KIACHIHHX 1 Cy4aCHHX MIJXOJIB 10 MCHEKMCHTY B
MpolIeci YIPaBIiHHS KaMiTali3aiero MPOMHUCIOBUX TianprueMcTB. OOIpyHTOBAHO 3aCTOCYBAHHS MPOIIEC-
HOTO ITiJIX0/1y SIK OCHOBHOTO B OOY/IOBI CHCTEMH YIIPABIiHHS KaliTali3ami€ro.

Kniouosi crnosa: xanitamizaiisi, MCHESPKMEHT, IiIPUEMCTBO, IPOIIECHUH ITiIX11.

3aBropoans O.I1. Ilpobremu BEPMUKATLHOL inmeepayii
menjioeeHepyouux Komnawit Yxkpainu ¢ konmexcmi ix npusamusayii.— C. 113.

[TpoBeneHo aHaii3 MpUBAaTH3Allll €HEPreTHYHUX KOMMaHiM Ykpainu. BusHadeHo cnpsMOBaHICTbH
IILOTO TIPOIIECY, BUSBICHO YMHHUKH, SKI BIUIMHYJIM Ha OIIHKY BapTOCTI CHEPTETUYHHX KOMIIaHiH, 1110
npuBatuizyBasiucsa. OOIpyHTOBAHO OCOOJIMBOCTI BEPTHKAIBbHOI 1HTErpallii Mpyu CTBOPEHHI €HEProBYI1Ib-
HUX KOMTaHi# 1 HeOOX1IHICTh 3BAYKEHOTO IMIJIXOTy JIO IIOTO MPOIECY Ha OCHOBI BUMIPIOBAHHS MOTCH-
[IHHUX BUTI1JI/BTPAT, TIOBS3aHMX 13 HAM.

Kniouosi cnosa: nmpuBaTH3allisi, CHEPreTHYHA KOMIIaHis, TEIJIOBAa IeHepallis, BepTHKaJIbHA IHTeTrpa-
mis.

Ierpenko ¥0.0. Oyinka nooamkosoeo nomenyiany npomuciogozo micma. — C. 221.

3anporoHOBaHO PO3paxXyHOK MOJATKOBOTO IMOTEHIIIATy MPOMHUCIOBOTO MiCTa Ta IHICKCY IMOAATKO-
BOTO TMOTEHITiaMy. PO3TasiHyTO TiAXO0MM 10 BU3HAYEHHS MOHATTS "TOJAaTKOBUI MOTEHITIAN", BUIUICHO Bi-
CiM OCHOBHHUX METOJIiB Horo omiHky. Hajmano BU3HAYEHHS MMOJATKOBOTO MOTECHITIAY MPOMHCIIOBOTO Mic-
ta. [IpoananizoBaHo OCBi/ OIIHKK MMOAATKOBOTO TIOTEHIIIANy B KpaiHax €Bpocoro3y 1 B YkpaiHni. 3ampo-
MOHOBAHO AJTOPUTM 1 METOIMKY OI[IHKK TOJAaTKOBOTO MOTEHIIATy MPOMKCIOBOIO MiCTa, 3aCHOBaHI Ha
METO/Il penpe3eHTaTUBHOI OJATKOBOI CUCTEMHU.

Kniouosi crnosa: mogaTkoBUi TOTEHIAN, IIPOMUCIOBE MICTO, METO/IM OIIHKH, METOJ] peIpe3eHTa-
THBHOI ITOJAaTKOBOI CUCTEMH.

IMonomapboB C.B. Po3sumok mexanizmié cniibHo2o (iHAHCYBAHHS NPOEKMI8 3 eHep2o30epedicet-
Ha. — C. 264.

BusnaueHo kpurepii e(heKTHBHOCTI MeXaHi3MiB CHUIBHOTO (DiHAaHCYBaHHS CHEPro30epiraroumx
IPOEKTIB, 3allPONOHOBAHO CUCTEMY MOKA3HHUKIB /Ui iX OmiHKH. OOIPYHTOBAHO HANpPSMHU PO3BUTKY 1H-
CTUTYTY CHUIBHOTO (PiHAHCYBaHHS €HEPro30epesKeHHS.

Knrouosi cnosa: cninbHe (QiHAHCYBaHHS, JepKaBHO-IMPUBATHE MAPTHEPCTBO, €HEPro30epe:KeHHs,
T IBUIIICHHS CHEPTrOe(PEKTUBHOCTI.

IIpoxonenko P.B. /Ipocnosysanus kongnixmie incmumymis ingecmysanns. — C. 64.

BukinaseHo HayKOBO-METOJAMYHUHN MMiX1/ 10 OMIHKK HACTIAKIB KOH(UIKTY 1HBECTHUIIIHHUX 1HCTH-
TYTIB, SKHH J1a€ MOKJIMBICTh POTHO3YBAaHHS 1HBECTHIIH B YKpaiHChKY NPOMHCIOBICTh. CyTh KOHQIIIKTY
MiX IHCTUTYTaMH 1HBECTYBaHHS TOJISITA€ B TOMY, IO Cy0 €KTaMH € iIHCTUTYT 3BOPOTHOTO iHBECTYBAaHHS B
VYkpaiHy i IHCTUTYT BKJIQJICHHS BUBEJIEHUX 3aC001B 3a KOPJAOHOM. YUaCHUKaMH KOH(DIIKTY € miAnprueMc-
TBa MEPEPOOHUX Tay3edl MPOMHUCIOBOCTI, MPUUOMY KOH(IIKT el BHyTpimHii. O6’€kTOM KOHQDIIKTY €
qii, o0  BIANOBIMAIOTH  KOXKHOMY 3 IHCTHUTYTIB, K1 Oynu  ommcaHi  BHIIE.

[HMaeHT KOHGIIKTY BUHUKAE TIPU BUBEJCHHI 3ac00iB 32 KOPJIOH 1 BUHHUKHEHHI HEOOXiJTHOCTI B yXBa-
JICHHI PIIIEHHS PO X MOAANBIINNA HATIPSIM.

Kniouosi cnosa: iHCTUTYTH 1HBECTYBaHHS, KOH(IIIKTHA, TPOMHUCIIOBI MiANMPUEMCTBA, TPOTHO3yBaH-
HSL.



Paccyxnaii E.Sl. @opmysauns cmpamezii po3sumky nionpuemcmea HA OCHOBL 8aAPMICHO-
OPIEHMOBAHO20 nioxooy. -
C. 203.

[Ipoanani3oBaHO TEOPETHYHI OCHOBM  YIpPAaBIIHHSA BapTICTIO  KamiTaly  MiANPUEMCTBA.
OOrpyHTOBaHO, 110 PiBEHb BAPTOCTI KaIliTaly MiANPHUEMCTBA € BaXJIMBUM BUMIPHHKOM HOTO PUHKOBOI
BapToCTi Ta KamiTamnizamii. [Ipu nbomy poOHTHCS BUCHOBOK, 1110 1TOOYI0BA BapTICHO-OPI€EHTOBAHOT MO/
YIPaBIiHHA BapTICTIO HiANPUEMCTBA MOTPeOYyE OCMHUCIEHHS INPH 3aCTOCYBaHHI HOTO 10 YKPaiHCBKUX
peaniii. IlepenbavaeTscsi BUKOpHCTOBYBaTH miaxig VBM, skuii no3Bonse ¢GopMyBaTu €KOHOMIYHY
CTpaTerito po3BUTKY MIANPHEMCTBA 1 3a0e3nedye MiBUIIEHHS e()eKTUBHOCTI CTPATEriuHMUX 1 ONepaTuB-
HUX YIPaBIIHCHKUX PIllICHh HA BCIX PIBHAX yIPaBITiHHS.

Knrouosi crnosa: BapTiCTh KalliTally, BapTICHO-OPIEHTOBAaHUM MiAXiA, KamiTaii3awis, eKOHOMIYHa
CTpareris.

Paccy:xknaii JI.M. Kanimanizayis sk yuHHUK iH6eCmMuyitiHoi npueabiueocmi 8yeneeudodyeHUX nio-
npuemcms.— C. 71.

Po3rasiHyTO CyTHICTH KamiTamizauii SK YMHHHUKA 1HBECTUIIIHOI NpuBaOIMBOCTI MiIIpUEMCTBA. 3a-
MTPOMIOHOBAHO METOJIU OIIHKKA PHUHKOBOI BapTOCTI MignmpueMcTBa. OOTpPYHTOBAHO MOJKIIMBICTh BUKOPHC-
TaHHS JIOX1THOTO MiJXOy OIIHKH BapTOCTI BYIJIEJIOOYBHOTO MiMPUEMCTBA 3 BUKOPUCTAHHSIM METO/IIB
MPsIMOI KartiTani3amii Ta TMCKOHTYBaHHSI TPOIIOBUX MOTOKIB.

Kniouosi cnosea: xamitanizalisi, IHBECTUIIIHHA TPUBAOIUBICTD, BYTIe100YBHI MiANPHEMCTBA, METO-
JIM OLIIHKH.

CemenoB A.I'., 3akabayk I'.O., lllapko A.l. Ocobrusocmi ghopmysants ma uKOpUCMAHHS KAO-
posoco nomenyiany nionpuemcmsa. — C. 28.

Po3rasiHyTo 0coGnuBOCTI (hopMyBaHHS 1 BUKOPHUCTAHHS KaJpOBOIO MOTEHIIATY KOIPOBOTO LEXY
BAT "3anopixkcrans". HaBeeHO MOKa3HUKHK MPOTYKTHBHOCTI Tpaili Ta TpyaomicTkocti 3a 2008-2010
pp- JoBeneHo, 1110 miABULIEHHS CEPeIHbOTOJMHHOIO BUPOOITKY y 2010 p. ZOCATHYTO LIIKOM 3a paXyHOK
3HIKEHHS TPYAOMICTKOCTI.

Kniouoei cnosa: KaapoBUil IOTEHITIaN, TPOAYKTHBHICTH Mpalli, TPYAOMICTKICTb, MIAPHEMCTBO.

Yepuux O.B. [lepewrxoou ma nanpsamu pecioHaibHO20 PO3GUMK)Y COYIAAbHOI 8i0N08I0AIbHOCE
simyusHanux nionpuemcms. — C. 140.

Po3riisiHyTO CYTHICTB COIIaIbHOI BiIMOBIIATHHOCTI B Cy4JaCHUX YMOBaX PO3BUTKY €KOHOMIKH Kpa-
M. 3po0JIeHO BUCHOBKHU MO0 OCOOIMBOCTEH PO3BUTKY COIIATLHOT BiAMOBIIATLHOCTI MiAMIPUEMCTB HA
piBHI perioHiB. BusBiIeHO MOKa3HWKH, IO BIUIMBAIOTH HA COIAJIbHO-EKOHOMIYHHI PO3BUTOK PEriOHIB
npucyTtHocTi mignpueMcTB. Ha ocHoBi SWOT-anamni3y BusiBiIeHO c1a0Ki Ta CHIIbHI CTOPOHHU, MOXKIIMBOCTI
Ta 3arpo3M PO3BUTKY COIIaJIBHOI BiIOBIABHOCTI Oi3HECY B JIOHEIIBKOMY pETioHi.

Knrwouosi cnosa: couianbHa BIANOBIJANBHICTE Oi13HECY, COllialibHA BIANOBIAAIBHICTD MiIPUEMCTB,
COILIaJIbHO-€KOHOMIYHUH PO3BUTOK PETIOHY.

Yopua O.A. [ncmpymenmu YnpasninHa pO3GUMKOM JI0OCbKO20 KANIMALy HA NPOMUCTIOBOMY
nionpuemcmei.— C. 122.

Po3rnsinyTo Ba)MB1 BHYTPIIIHBOOPTaHizaliifiHi JOKYMEHTH: KOMIIEHCALIHHUIA MaKeT 1 KOJEKC KO-
pHIOPATUBHOI KYJNbTYpH, SIKi 3a0€3MeUyl0Th CIPHUITINBI IHCTUTYIIOHAIbHI YMOBH PO3BUTKY JIIOJICEKOTO
Karitaimy. OOIrpyHTOBaHO BIUIMB TpaHC(opMallii BHYTPIIITHbOOPTaHi3alifHIX HOPM 1 MPaBWIJI HA PO3BH-
TOK JIFOACHKOTO KaIliTaly.

Knrouosi cnosa: noackkuii Karitani, IHCTUTYLIOHAIBHUN MeXaHi3M, YIPaBIiHHS PO3BUTKOM, Iep-
COHaJI, MIIPUEMCTBO, IHCTUTYLIOHAIbHI 3MIHH, IHCTUTYTH, BHYTPIIIIHBOOPTaHi3alliiHI JOKYMEHTH.

emakina H.B., T'opunenxo I'.C. Cman i npobremu ineecmuyivnoi OisnvHocmi Y
npomucinosocmi Ykpainu. — C. §3.

[IpoananizoBaHO CydacHMH CTaH IHBECTHLINHOI MiSUIBHOCTI B YKpaiHi, JOCITIHKEHO MHpoOieMu
IHBECTHIIIMHOTO PO3BUTKY MPOMHMCIOBOCTI. PO3IISIHYTO CTpYKTYpy KamiTadbHHUX iHBecTHId. HaBeneHo
JUHAMIKY BaJIOBHX KaliTaJlbHUX 1HBECTHLINH Yy mpomucioBocti Ta oOcsrie BBIL.  IIpoananizoBano
TEH/ICHIII Ta CTPYKTYpy IHBECTHIIIi B OCHOBHMH KamiTajd 3a BUJAAMH IPOMHUCIOBOI MisIIBHOCTI
BITYM3HSHUMH TiANMPUEMCTBAMH MPOTATOM OCTaHHIX POKiB. 3alpOIIOHOBAHO MOKJIMBI CIIOCOOM BUKOPH-



CTaHHA Ta BJOCKOHAJICHHS ONTUMI3allii CTPYKTypu JUKepen (iHAHCYBaHHsS 1HBECTHLIH B OCHOBHUI
KariTajn. Po3risiHyTo kepena, TeHCHIT Ta CTPYKTYpY 1HBECTHIIIM B IHHOBAIiHHI POJYKTH Ta MPOLIECH.
OOrpyHTOBaHO OCHOBHI HampsMHU aKTUBI3aIlii iHBECTUIIIHOI JISUTBHOCTI Ta IMiJBUIICHHS 1HBECTHIIIHOT
NpUBAOIMBOCTI BITUM3HAHOI €EKOHOMIKH.

Kurouosi cnosa.: iHBECTHIII1, pO3BUTOK, MPOMUCIIOBICTD, 3ay4eHHS 1HBECTHUIIIH, IHBECTHIIIMHA 11O~
JIITHKA, TUHAMIKA 1HBECTHIIIH.

Ilemsakina H.B., [Tonomapenko A.A. [lepcnexmusu ni3une08020 KpeOumy8aHHsi MeXHiUHO2O
OHOBIIEHHS NPOMUCIOB020 SUPOOHUYMBA 8 YMOBAX IHHO6AYIliH020 po3eumKy. — C. 251.

JlocipKeHO MOCTYIHICTD JII3UHTY MalliH 1 00JIaJHaHHS, a TaKoXK NpobieMy HemodiHaHCYBaHHS
KamiTalbHUX BKJIaJieHb. PO3KpHUTO HEJONIKM YMHHOI cucTeMU (piHAHCYBaHHS 1HBECTHIIIH, IO BUKIIUKAE
HEOOX1THICTh PO3poOKKH HOBUX MeTOAiB. [lokazaHo, 1m0 nmeBHe 3pocTaHHs €(pEeKTUBHOCTI BUPOOHUIITBA
3aJICKUTH BiJI MOKIIMBOCTI BIPOBAKEHHSI HOBUX BUIB 00JagHaHHSA. J[0CIiKEHO BIUTMB OaHKIBCHKOTO
CEKTOpY Ha PO3BUTOK PUHKY JII3MHTOBHX IOCIIYT, @ TAKOXK MOXIIMBICTh aKTUBI3allii OaHKIB y cdepi iHBecC-
TyBaHHS HUIAXOM 3aCTOCYBaHHS JI3MHTOBOTO KPEAUTYBaHHS.

Kniouoei cnosa: ni3uHroBi omneparii 0aHKiB, TeXHi4Ha 0a3a MPOMHCIOBOTO BUPOOHUIITBA, IHHOBA-
I AHMIA PO3BHTOK, PUHOK
0aHKIBCHKUX TIOCTYT.



ABSTRACTS

Aborchie O.V. Conceptual approaches to the definition of the equilibrium number of banks in the
economy. — P. 173.

The article analyses the conceptual approaches to the definition of the equilibrium number of banks in
the economy of the state. The conclusion was made that the optimal number of banks should maximum satisty
the demand for the financial resources arising from subjects of economic activity, as well as contribute to the
increase of the investment funds attracted by banks. The equilibrium number of banking organizations should
contribute to improving the macroeconomic stability and effective operation of the national economy.

Keywords: banks, banking system, equilibrium, number of banks, concept, approach, competition.

Bavin V.V. Analysis of foreign experience in the use of Semi-Autonomous Revenue Agencies and pos-
sibilities of its application in Ukraine. — P. 151.

The paper analyzes the development of tax bodies since the independence of Ukraine. During 20 years
the government of Ukraine has been trying to find the ways of reorganizing and improving the work of the
State Tax Service. However, the attempts resulted only in the temporary success and did not solve the prob-
lems. To solve the problems of tax bodies, it is possible to use the foreign experience. In the world practice
there is a good example of reorganization of tax services is the introduction of Semi-Autonomous Revenue
Agencies (SARAs). It is noted that there are many authors who analyze in their works the effectiveness of
SARAs to be used in instead of traditional tax subdivisions, positive and negative effects of their introduction.
According to the reports Doing Business (2007 — 2011), prepared by the World Bank, Ukraine takes the last
position in the simplicity of doing business and tax payments. The author studies the effectiveness of using the
above experience under the present institutional conditions of Ukraine that can improve the work of tax bodies
and decrease the level of corruption in the tax relations system and tries to give grounds for the possible ways
of using this experience in Ukraine. The experience in the use of SARAs in some countries is analyzed in de-
tail. Among them are Peru, Tanzania, Uganda, Brazil, Switzerland. The form, criteria for the organization and
construction of tax bodies are analyzed, as well as the positive changes which began after the introduction of
SARAs. However, the introduction of SARAs did not have a positive effect in all of these countries. As for
using this experience in Ukraine, SARAs can have a positive effect on the development of the tax system tak-
ing into account the present institutional environment. To do it, one should clearly identify the circle of prob-
lems of tax bodies that are to be solved under the introduction of SARAs.

Keywords: Semi-Autonomous Tax Agencies, tax system, institutional conditions, corruption, the
reform.

Bazartinova O.V. Methods of determining the cost of enterprise’s borrowed capital. — P. 180.

The paper describes the current economic situation in Ukraine. It gives the definition of the concept
"cost of borrowed capital." Different terms concerning the estimation of the cost of borrowed capital are dem-
onstrated. The author enumerates both internal and external factors, which have influence on the formation of
the cost of borrowed capital, as well as defines the stages in its formation. Generalized is the approach to de-
termining the average cost of capital of the enterprise. Identified are its major components, such as the price of
bank credit, leasing and bond loan.

Keywords: determination of cost of borrowed capital, loan, bank credit, bond loan, leasing, average cost
of borrowed capital.

Bryukhovetska N.Y., Pedersen 1.O. Methodology for assessing enterprise’s risks. — P. 17.

This article proves the necessity of assessing risks of the enterprise that operates in the market econo-
my. It describes the concept of risk, as well as presents its interpretation by different authors. Besides, the au-
thors offer their own definition of risk. Methods of a qualitative and quantitative analysis of risks are ana-
lyzed, and their features and conditions in which they can be used as well. The article also presents the stages
in conducting the qualitative and quantitative analysis of risks, and reveals the advantages and disadvantages
of basic methods used for assessing enterprise’s risks.

Keywords: risk, amount of risk, qualitative and quantitative methods of risk assessment, advantages and
disadvantages of basic methods of enterprise’s risk assessment.

Buleev I.P., Khromov M.1. The organizational and economic mechanism for introducing the system of
enterprise’s human capital development. — P. 3.



The paper examines the role of human capital role in the improvement of socio-economic efficiency of
production, capitalization of the company, achievement of high eventual outcomes in the economic develop-
ment. It proposes a progressive system of recruitment based on a professional selection of specialists and
competitive nature of staff employment. The authors studied the factors of enterprise’s human capital devel-
opment which connect with the optimization of personnel size and structure, increase of its professional and
qualification characteristics, creation of the effective mechanism for labor motivation aimed at achieving high
economic results. The optimization of the number of engineering and technical personnel should be done in
accordance with the requirements of the scientific organization of labor, modern approaches to the formation
of enterprise’s job structure, rational system of placement and distribution of functional responsibilities. The
conditions should be created for training of engineers and workers. It is necessary to develop the system of
control of motivational aspects in the development of human capital, as well as the mechanism for increasing
labor motivation that includes the formation of a wages fund. Each structural unit should form the wages fund
depending on the intensity of work and its contribution to the achievement of actual results of the company.
The introduction of the organizational and economic mechanism increases the efficiency of enterprise’s man-
agement system and provides the achievement of the main economic goal — profit growth, increase of capitali-
zation level and competitiveness.

Keywords: human capital, mechanism of strategy realization, motivational factors of development, cri-
teria for effectiveness.

Chernykh O.V. Obstacles and directions for the regional development of social responsibility of
domestic enterprises. — P. 140.

The paper focuses on the essence of social responsibility in the current conditions of the economy. The
conclusions are made that corporate social responsibility at the regional level has a specific character.
Identified are the parameters that affect the socio-economic development of regions’ enterprises. Based on the
SWOT-analysis, identified are the strong and weak points, opportunities and threats to the social
responsibility of business in Donetsk region. At the regional level a detailed concept of development of social
partnership between enterprises and regional authorities is needed, which would take into account the specific
socio-economic development of each region, availability of the necessary material resources and specialists on
social responsibility in the region. High expectations of companies implementing CSR principles are con-
nected with the fact that the activities on social responsibility provide improved reputation, more information
about the brand, establishment of relationships with the government, increased products quality, competitive
advantages, innovation attractiveness, productivity, sales and other indicators of enterprises’ efficiency.

Keywords: corporate social responsibility, social responsibility of enterprises, socio-economic
development of the region.

Chorna O.A. Instruments for managing the development of human capital at an industrial enterprise. —
P. 122

The paper identifies the instruments for managing the development of human capital at the enterprise,
which include the rates and rules (the institutes), being kept and prescribed in the national and intra-
organization documents. The following intra-organization documents which of great importance are consid-
ered: a compensation package and code of corporative culture. They provide favourable institutional condi-
tions for the development of human capital. The separation of these two instruments is connected with that the
compensation package includes mainly material incentives to the development of human capital, and the code
of corporative culture — moral and psychological ones. The grounds are given that the transformation of intra-
organization rates and rules has influence on the development of human capital. The institutional transforma-
tions and favourable institutional environment have influence upon labor behaviour, needs, value, interests,
beliefs, employee motives.

Keywords: human capital, institutional mechanism, managing development, personnel, enterprise, insti-
tutional changes, institutes, intra-organization documents.

Dementyeva T.A. Outsourcing as a means of increasing the competitiveness of small- and medium-
sized enterprises. — P. 104.

The paper analyzes the trends and prospects for the development of outsourcing. The main motive of
the enterprise to use outsourcing is better servicing of clients, cutting of costs, increase of products competi-
tiveness, more flexibility in its activities, concentration on basic activities, avoiding additional investments,
reduction of risks and so on. To provide a greater role of outsourcing in the increase of enterprise’s efficiency,
a special attention should be paid to collection, systematization and analysis of the information which is used



when making decisions. Outsourcing can be considered as a new form of relations between enterprises that
can substantially improve the results of their activities, increase their market value and enhance the efficiency
of business.

Keywords: outsourcing, cluster, investments, business, enterprise.

Dzyuba B.P., Shyshatskyi D.V. Modeling of corporation structures’ tax reaction. — P. 97.

The variety of reactions of the economic subjects in different countries and types of activity to the same
tax reforms testifies that the tax institutes and stereotypes of tax behavior have the basic influence on the re-
sults of the regulative tax influences of the state. Therefore, the researches on the approaches to the assess-
ment of tax reactions of the economic subjects are urgent now which are taking into account specific features
of the country and enterprises. In particular, actual are the researches on the influence of the corporate struc-
tures epy payments the payments of which are the basic sources for the budget receipts.

The paper offers a scientific and methodical approach to the assessment of the influence of the corpo-
rate structures’ tax reaction on the volume of their tax payments, the basis of which is the model of optimiza-
tion of tax payments by the corporate structure after the changes in the tax environment. The model is based
on the assumption that the owners of the corporate structure seek to maintain or increase their income after tax
reforms and that there are some constrains on the implementation of different types of tax behavior.

Tax reaction of the corporate structure is realized as the measures of tax behavior, the possibilities of
which are limited by the resources available both traditional (financial, personnel, material) and non-
traditional (availability of free markets under expansion or transnational development; degree of demand elas-
ticity under active adaptation with the influence on consumers and suppliers etc.). Unlike most ordinary enter-
prises, the Ukrainian corporate structures have the possibility not to reduce their income after tax reforms. As
the most Ukrainian corporations are oriented to the export of their products (metal products, electric power,
machine-building, agricultural products etc.), they have the ability to hide the part of their income in offshore
areas. As the index to be optimized, the difference between tax payments before and after the changes in the
tax environment is used.

Keywords: corporate structures, tax behavior, tax reactions, models of tax behavior.

Efymenko H.V. Managing capitalization within the framework of classic and modern approaches of
management. — P. 163.

The paper focuses on the essence of scientific approaches to management. Basic classic and modern
approaches to management have been studied, their features are analyzed. Theoretical and methodical features
of using scientific positions of classic and modern approaches to management in the process of managing in-
dustrial enterprises’ capitalization have been studied. The author proved the necessity of using the process
approach as a basic one in building the system of capitalization management.

Keywords: capitalization, management, enterprise, process approach.

Egiazarova K.Yu. Current trends of production co-operation between large and small business. — P.
239.

This article discusses some aspects of cooperation between large and small business. An integral part of
the economic growth is the use of various forms of cooperation and increase of economic specialization. Co-
operative interaction has a positive impact on the innovative climate in the country. Underlined is the urgency
of developing the cooperation relations between the different forms of business in the domestic economy. The
positive role of small business as an economic partner of large enterprises is revealed, the advantages and dis-
advantages of main forms of production cooperation prevailing in today’s world. As a result of the cooperative
relations, the manufacturing, technological, financial, economic, organizational and managerial communica-
tions between the parties make the use of resources available more effective A positive result of production
cooperation is the revitalization of small business that becomes a partner of large enterprises and an active
participant in the implementation of the state social programs. Unlike Ukraine, the importance of small busi-
ness in the economies of foreign countries is large enough. The ratio of large and small business in the devel-
oped countries is 1: 500. Large and small business is objectively interested in the development of the industri-
al cooperation with each other, since the results of this process are beneficial to both parties. The attention is
paid to the fact that under the shortage of own funds for small business and individual entrepreneurs the usage
of outsourcing contributes much to the development of small business and strengthens its role in the modern
economy. The author explains the relevance and feasibility of a greater use of outsourcing, as this form of co-
operation meets the needs of the large enterprise (customer) and small business (director). Choosing the right



form of cooperation allows increasing the performance, confidence in each other, simplifying many bureau-
cratic and organizational procedures.

Keywords: small business, large business, production cooperation, forms of cooperation, outsourcing,
subcontracting, franchising, leasing, cluster, business incubation.

Galkin M.S. Traditional and electronic trade in Ukraine. — P. 189.

The paper investigates the competition of electronic and traditional trade in Ukraine. There are some
differences in the rules of behavior of buyers and sellers in each of these institutes. For the buyer identified are
the stages of purchase, as well as the competition on each of them is described. The end result of the competi-
tion is determined by "vote money". For the seller, the differences in the trade are identified through each of
the institutes, and the competition is realized through selection of a specific sales channel inherent in the spe-
cific institute. Based on the analysis, we can conclude that the victory of one institute over another does not
happen. The fight is likely to transform into the merger of both institutes. Firstly, it is because the rules of
buyers are such that the buyer can easily use both institutes at all stages of purchase. The second reason for the
merge is the desire of the entrepreneur to use the sales channels offered by each of the institutes. In conclu-
sion, the consequences of the competition are formulated, and the development of the situation is forecasted.
Here are some of them. The manufacturers follow the policy of one price, which does not depend on the sales
channel.

The weak position of the domestic on-line stores does not allow to compete with foreign ones, both in
the quality of services and in prices. One can say about lobbying of laws which strengthen the position of tra-
ditional trade. Businessmen who represent the traditional trade have a greater economic means to achieve the
competitive advantages at the legislative level. Now we can see the competition among on-line retailers by
dumping. This competition will not be infinite. Some stores will begin to merge; some will begin to compete
in services by promoting their own brand.

Keywords: e-trade, trade institute, on-line store, institutional changes in trade, competition of institutes.

Grinevska S.M., Ganzulenko R.M. Budget and social policy: the mechanisms of regulation. — P. 50.

The paper deals with theoretical and scientific-methodical issues of regulation of balanced economic
and social development under restricted financial resources. The analysis of trends in the social development
provided by financing from the budget was made. The recommendations as for the formation of the social as-
pect of the budget policy have been worked out. Priorities in the government budget policy and social policy
are identified. The authors propose strategic directions for the social development in the aspect of the budget
financial support. The importance of the government regulation of social orientation of the economy by means
of regulation of social expenditures grows in the modern conditions of economic transformations.

Socially-oriented economy in the present conditions of Ukraine’s development implies high level of re-
distribution of financial resources through the budget. Besides, a significant increase of budget expenses is not
accepted because of the following reasons: social duties of Ukraine are bigger than the possibilities; the ab-
sence of the sources for the budget deficiency financing. The most actual problems of the present economic
development of Ukraine are great social duties of the country, people’s paternalistic mood support, the fact
that the state policy is not directed to the formation of the social strategy that would imply that the social ex-
penses do not burden the economy but even stimulate its development. The authors propose to work out the
effective mechanism of priority social programs financing in order to stimulate the approval of socio-
economic reforms in the regions, increase of effectiveness of spending public finances for social aims. In
2012, it’s necessary to provide the policy of saving budget finances; the structure of budget expenses must
match the definitely marked priorities of socio-economic development of Ukraine and the government must
pursue a proper economic policy through the decrease of the direct financing of social needs and through the
increase of financing from the people on the basis of the their income increase, namely wages, pensions, other
types of social transfers. It’s possible due to the usage of new mechanisms of regulating the public finances
and systematized legal acts.

Keywords: state regulation, budget and social policy, social orientation of economy, budget financial
support for social orientation of the economy, budget financial support for social development, budget sociali-
zation.

Petrenko Y.O. Estimating tax potential of the industrial city. — P. 221.

The article is deals with theoretical and practical aspects of the industrial city’s tax potential estimation.
To find the solution of the problem as for the state financial policy impact on the industrial city’s develop-
ment, the author offers to estimate the industrial city’s tax potential and index of tax potential. The main goal



of the article is to give the definition of tax potential at the local level and to develop methodological aspects
of the city’s tax potential. The approaches to the concept “tax potential” have been examined including both
international and domestic scientific views on the problem. The definition of the industrial city’s tax potential
is given. It is stressed that the main purpose of the city’s tax potential estimation is to define the tax policy
orientation in the municipality in order to improve the local tax system. The eight main methods of the city’s
tax potential estimation are selected and a brief description of these methods is presented. The experience of
the city’s tax potential estimation in the European Union and Ukraine is analyzed. The algorithm of the indus-
trial city’s tax potential estimation procedure consisting of six constituent elements is proposed. The metho-
dology of the estimation is based on the method of representative tax system. The approach proposed in the
article differs from other methods in that it allows the application of both aggregated and non-aggregated indi-
cators. The methodology makes possible to estimate either tax potential of one municipality or give a repre-
sentative estimation of tax potential of the city as compared with a certain group of municipalities. It also al-
lows the estimation of tax potential index. The effectiveness of given methodology can be improved by a si-
multaneuos application of regression models which allow determination of the influence of different factors
on the indicators under consideration.
Keywords: tax potential, industrial city, methods of estimation, representative tax system method.

Ponomaryov S.V. Developing the mechanisms of joint financing of energy-saving projects. — P. 264.

The paper identifies the criteria for financing energy-saving projects by the state and private partners,
offers the system of indexes to estimate them. The directions for developing the institute of joint financing of
energy-saving projects are well-grounded.

Keywords: joint financing, public private partnership, energy-saving, increase of energy efficiency.

Prokopenko R.V. Forecasting the conflicts of investment institutes. — P. 64.

The latest development of the economic system of Ukraine is characterized by a great deal of reforms
on its transformation and making it closer to the western economies. However, the results of these reforms do
not correspond to the goals, and very often they are quite opposite to the expectations. The enterprises, while
realizing their activity, always have an alternative to choose this or that variant of decisions, because in differ-
ent situations are employed different institutes which regulate the way of behavior and sanctions that can fol-
low. Similarly, the contractors of the enterprise also have the alternative institutes for each situation. That’s
why there are always the institutional conflicts between operating industrial enterprises and their contragents.
The article proves the necessity of forecasting these conflicts. It presents a scientific and methodical approach
to forecasting the conflicts of investment institutes. The above approach helps to the assessment of conse-
quences entailed by the conflicts of investment institutes and gives the opportunity of predicting the invest-
ments in the Ukrainian industry. The further development of this approach is building of models for assessing
the conflicts in investment concerning different types of industrial enterprises. The essence of the conflict be-
tween the investment institutes consists in that the subjects are the institute of reverse investing to Ukraine and
institute of investment of funds withdrawn abroad. The participants of the conflict are the enterprises of
processing industries; this conflict is internal. The object of the conflict is the actions, corresponding to each
of the institutes described above. The incident of the conflict arises when the funds are withdrawn abroad and
when there is a necessity of making the decision on their further direction.

Keywords: investment institutes, conflicts, industrial enterprises, forecasting.

Rassuzhday L.M. Capitalization as a factor of the investment attractiveness of the coal-mining com-
panies. — P. 71.

The article describes the essence of capitalization as a factor of the investment attractiveness of the en-
terprise. It offers the methods to assess the market value of the enterprise. They arguments are advanced to use
an income-based approach to assessment of the coal-mining companies’ value using the methods of direct ca-
pitalization and discounted cash flows. The above aspects of the use of discounted cash flow techniques show
that for determining the value of the coal-mining companies it is necessary to pay special attention to the me-
thod of determination of reversion, as well as of discount rates and capitalization.

Keywords: capitalization, investment attractiveness, coal-mining companies, methods of assessment.

Rassuzhday E.Ya. Forming the strategy of enterprise’s development on the basis of a value oriented
approach. — P. 203.

The paper analyzes a theoretical framework for managing the value of enterprise’s capital. It proved
that the level of enterprise’s capital value is an important measure of its market value and market capitaliza-



tion. Thus, it is concluded that the building of a value - oriented model for managing enterprise’s value re-
quires understanding of its use in the Ukrainian realities. The use of the value-based approach allows to form
the economic strategy for enterprise’s development and enhances the effectiveness of strategic and operational
managerial decisions at all levels of management.

Keywords: value of capital, value-oriented approach, capitalization, economic strategy.

Semenov A.G., Zakabluk H.O., Sharko A.l. Features of the formation and use of enterprise’s per-
sonnel potential. — P. 28.

The paper considers the features of the formation and use of the personnel potential on the example of
the scrap shop of OJSC " Zaporizhstal". It presents the indicators of labor productivity and labor intensity for
2008-2010. The authors gave arguments that the increase in the average hour production was achieved in 2010
due to reducing labor intensity.

Keywords: personnel potential, labor productivity, labor intensity, enterprise.

Shemyakina N.V., Gorynenko H.S. State and problems of the investment activity in the Ukrainian in-
dustry. — P. 83.

The paper analyzes the current state of the investment activity in Ukraine and studies the problems of
the investment development. It analyzes the problems connected with forming the investment policy and of-
fers the measures aimed at improving the situation. In the context of the global financial crisis as well as polit-
ical instability and economic deficiencies in Ukraine’s system of management the investment climate in
Ukraine in 2008-2009 significantly turned for the worse. Typical is a significant capital outflow from Ukraine,
including the reduction of investments in various sectors of the economy. The article analyzes the structure of
capital investments, and shows the dynamics of gross capital investments in the industry, and the GDP. Be-
sides, the article analyzes tendencies and structure of investments in fixed assets by types of industrial activity
during the last years. It proposes possible ways of using and improving the methods of optimizing the struc-
ture of financial sources of investment in the basic capital. The authors also analyze the current state of inno-
vation activities in the Ukrainian industry in the recent years. They describe the sources, trends and structure
of investments in the innovation products and processes. The innovation activity has significantly reduced in
the recent years, as well as the introduction of advanced technological processes and production of new types
of products. The basic directions for enhancing the investment activity and increasing the investment attrac-
tiveness of the national economy are identified. The conclusion is made that the achievement of the economic
stability and renewal of industrial production requires the active investment policy and justified long-term
strategic directions aimed at creating, increasing and efficient using of the scientific and technical potential of
the industry in accordance with the national requirements.

Keywords: investment, development, industry, attraction of investments, investment policy, dynamics
of investments.

Shemyakina N.V., Ponomarenko A.A. Prospects for leasing lending the technical renovation of the
industrial production under the innovation development. — P. 251.

This paper examines availability of machinery and equipment leasing, as well as the problem of under-
funding of capital investments. The main trends in the world economy development and role of a technologi-
cal progress in providing the competitiveness of the national economy are described. The main factors which
have a negative effect on Ukraine’s economy development are defined and the reasons for it are analyzed. The
authors indicate that the certain growth of production efficiency depends on the possibility of introducing new
kinds of equipment. The drawbacks of the current system of investments financing are identified. The leasing
financing is justified, because it offers flexible terms and customized options. The authors examined the role
of leasing in the increasing investment activity. The importance of the development of leasing as a method of
fixed capital reproduction and stimulation of the innovation processes is argued. The authors analyzed the in-
fluence of the banking sector on the leasing market development. The possibility of increasing the activities of
banks in leasing investment was studied. The banking sector is of great importance for all the participants of
leasing relations, because the bank credit is a significant source of funding their activities. Leasing operations
in the banking can be an effective way to stimulate the investments and create a competitive environment on
the financial services market. The effect of investment is achieved through the expansion of non-traditional
methods of financing used by banks. Creation of the innovative model of the economic development is not
possible without achieving the necessary dynamics of renovation of the technical base of production. The
changes in investment must be based on the principle of proper use. That’s why it is necessary to develop new
methods of financing investment.



Keywords: leasing operations of banks, technical bases for industrial production, innovation develop-
ment, market of banking services.

Vasylyeva N.F. Information risk as a component of the economic risk in anti-crisis management. — P.
37.

To improve the approaches to minimization of risks in the course of anti-crisis management, the paper
addresses the information risks (further — IR) as a component of the economic risks (ER).

The information risks are connected with creation, transfer, preservation and use of the information by
means of electronic carriers and other communication facilities. Place of IR in ER is defined by its value in
certain economic types of activity of managing subjects, and by features of business processes. IR can be con-
sidered as a separate category or a kind of risk and as a component of corresponding groups of ER. The eco-
nomic meaning of the concept “information risk™ consists in that it influences the information system, and as a
result, it can lead either to losses or erroneous forecast or decision on the economic development.

This article considers IR, caused by damage or information leakage, and IR which depend on the quali-
ty of the information system in the context of a component of the economic risks in anti-crisis management.

Giving the economic meaning to IR allows to apply the economic methods to manage them. These cir-
cumstances demand the attraction of experts who possess not only the economic but also information know-
ledge. Besides, to minimize IR the author offers to make a very careful selection of personnel, to improve the
formation of the information base for making managerial decisions, to use several reliable information sources
for making decisions, to form the block of the anti-crisis information, to study a foreign experience and scien-
tific and technical achievements in the sphere of creation and use of information security systems, to provide
protection of the information in the information systems and in on-line electronic business.

Keywords: information risks, economic risks, anti-crisis management, information, information support,
information security of on-line electronic business.

Zavgorodnya O.P. Problems of vertical integration of fuel-generating companies of Ukraine in the
context of their privatization. — P. 113.

The paper analyzes privatization of energy-generating companies in Ukraine. It is quite clear that this
process is directed to solution of problems of reconstruction and modernization of thermal power-stations,
competition on market of electric power, internal market of coal production. Factors which influenced the es-
timation of the cost of energy-generating companies under privatization are exposed, among them: weakness
of the Ukrainian economy, inability to solve the problem of energy market reformation, absence of competi-
tion on privatization auctions. The features of vertical integration when creating energy-and-coal companies
are grounded, the importance of which is in the first row of factors now. The attention is accented on the ne-
cessity of a weighted approach to this process on the basis of development of the methodology for measuring
all the potential benefits/losses related to the vertical integration.

Keywords: privatization, energy-generating company, thermal generation, vertical integration.



