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3JIOYUMHU Y COEPI HIANNPUEMHUIBLKOI JISIJIBHOCTI
Bitiok L A., acnipanm xagedpu kpuminanviozo npaga ma Kpuminono2ii Yrigsepcumemy
JDC Vrpainu

Vityuk I.A. OFFENSES IN THE FIELD OF ENTREPRENEURIAL ACTIVITY

Anomayin. Y cmammi 00CniodNcyemvcs eKOHOMIUHE 3M0YUHU SIKI MOJICYMb OYmMu UUHEHI HA 6CIX CMAQisnx
OISLIbHOCMI  20CNO0APIOIYOL CIMPYKMYPU. aKYiOHepUu MOXCymb Oymu 0OMAHYMuMu Npu GKIAOEHHI KOUIMIi8 00
cmamymnoz2o (oHOy 20Cno0aproo4o20 cyd’ekma, a podimHuUKY Yu CIyxcoosyi — npu HAPaxy8anui im 3apoOimHoi
niamu, npemitl ma iHWux Ha0basok 00 MamepiaibHO20 YMPUMAHHS. 36epMaemspCs y8aza maKodic Ha UpOOHUYUIL
npoyec, KU Modice 30IUCHIOBAMUCL MAKUM YUHOM w0 HAHOCAMbCA 30umKku  He Juue KOHKYypeHmam 4Hu
cnoofcusayam npooyKyii, pobim ma nocuye, a i Omouyuomy cepedosuuy. Akyenmyemoca yeaza,ujo 00 cepu
EeKOHOMIKU HeOOXIOHO GiOHecmuU NPABUNIbHICING PO3NOOILY NPUOYMKY, OCKIIbKU 6iH MOdce 30IUCHIO8AMUCDH
cnocobamu, wo cynepeuams OirOYOMY HOOAMKOBOMY 3AKOHOOABCMEY.

Knruosi cnosa: 3nouunnicmos, eKOHOMIKA, 3104YUH, KDUMIHOIOZIA, THBeCMUYIL, 3an00IieaHHs.

Annotation. It is analyzed that in the state the so-called "hired” work has become widespread. Its essence
is that orders are executed without proper registration in accordance with labor legislation, which is not reported to
the tax authorities, as a rule, neither the executor nor the client. Thus, an employee avoids paying taxes to the state
budget, and the client does not pay the value added tax, so he does not pay for the labor market value scale, and
thus does not incur losses in the form of taxes paid or social payments. Such unlawful acts need to be suspended by
providing testimony when receiving orders for performance of certain works.

In addition, not only tax crimes are committed against society. Due to internal pricing, redirection of
accounts, large enterprises in Ukraine violate current currency legislation. In this case, as the study showed, it is
necessary to pay attention to the framework contracts or the system of sales of foreign exchange earnings. Thus, the
Central Mining and Processing Plant, having 24 million hryvnias of unpaid taxes to the state budget, received over
the quarter 223 thousand dollars of revenue. In order to avoid paying taxes to the budget, the management of the
Central Mining and Processing Plant was involved in the scheme, according to which currency earnings were
realized, and received 434 thousand UAH were credited to the bank account. Next, 194 thousand hryvnias were
used to repay the loan, and 239 thousand hryvnias were paid under contracts of cancellation of bills. In this case,
the bank received its own fees.

An example is given that on the basis of contracts with Komtek, a number of contracts were carried out for
the transfer of currency earnings from the export of iron ore to the currency account "Comtek" instead of
transferring them to the currency account of the plant, as foreseen by foreign economic agreements.

Thus, the total amount of revenues to the Komteku account, owned by the plant, for one quarter only
amounted to 1.25 million US dollars.

Quite common practice is to offer firms or companies with significant cash or other material wealth in
exchange for industrial or commercial secrets. Since such proposals are considered bribery, the offender must be
prosecuted for unlawful profits, provided that he satisfies the proposals or requirements of the business partner.

The definition of crimes against the economy as an illegal mercenary activity in the sphere of
entrepreneurship is aimed at obtaining financial benefits individually and / or third parties outside the state control
by economic entities and natural persons.

Key words: crime, economy, crime, criminology, investments, prevention.

Ha ocHOBI BUBYEHHS 3JI0YMHHOI NISJIBHOCTI KEPIBHUKIB MiIMPUEMHULIBKUX CYO’€KTIB
BUSIBIIEHA TEHJEHIliS 710 BiOOpPaXKeHHS y 3BITHUX (PiHAHCOBHX IOKYMEHTaX 3HAYHUX 30UTKIB
[UISIXOM CIHCaHHS OCHOBHUX (DOHIIB 4M OOITOBHX 3ac00IB 3a 3HAYHO 3aHWIKEHWMHU I[IHAMHU.
ToMy nmnst MKBigaIii TaKOTO MEXaHI3My CKOEHHS 3JI0OYMHIB HEOOXIAHO pO3pOOUTH 3aXOIH IO
peecTpaiii mANpUEMCTB Ha OipXi, IO Ja€ MOXJIMBICTh 3aXHCTHTH aKI[IOHEPIB 3aBSIKU
MOCTIHHOMY HaJXO/KEHHIO 1H(QOpMAaLii PO BUITYCK MiANPHEMCTBAMH HOBUX aKIlii. 3BITHICTD Y
TaKOMY BUIIAJIKy TIOCTIHHO NMEPEBIPATUMETHCS WIEHaMHU PEBI31IHHUX KoMicii [3, ¢. 36].

24



Oco0nuBY yBary ciiji 3BEpHYTH Ha MaxiHaiii TIANPUEMCTB 3 HAJaHHSAM JEp>KaBHHUX
JIOTAIliH 1 MO3UK, OCKIJIBKH JIepkaBa Moxe OyTH oOMaHyTa cy0’€KTOM TOCIIOAAPIOBAHHS IUIIXOM
HaJaHHS i QIKTUBHUX JaHUX.

o >k 10 MpaBUIBHOCTI PO3MOALTY MOJATKIB, TO MIAMPUEMEIH 3aBKIU MAE MOKIUBICTh
MPUXOBATH 30MTKM YU TIOKA3aTH B OaJlaHCI Ta IHIIUX 3BITHUX JOKYMEHTaX (GiKTUBHUYN MPHOYTOK,
IO JTO3BOJIUTH 3allIKaBUTH aKIiOHEepiB y mpualaHHi ix akmii. Ilopsnm i3 muM TparuistoThCs
BUIAJKM, KOJM MIAIPUEMCTBO HEMPaBWIBHO BiJoOpa)kae 30MTKH A TOro, 100 NLISIXOM
OIIYKYBaHHS TPHUMYCHUTH aKIIOHEpiB TMPOJATH aKIlii 3a 3HAYHO HIDKYUMHU I[IHAMHU BiI iX
HOMIHaJIBHOT BapTOCTi. [Ipy 1IbOMY B 3BITHOCTI MIANPHEMCTBA MOTO KEPIBHUKHU Big0OpakaroTh
BJIACHHI KaIliTall, IKHA CKJIAJIA€ThCS 3 HAIBHHUX 3aCO0IB 3a BHpaxyBaHHSM OopriB. SKimio x 3a
KOXKHUW 3BITHUH TIEpioJl KaImiTall TOCIOJApIOIOYOro Cy0’ekTa 30UIbIIYETHCS, TO BIH Mae
BIZMOBITHUI NPUOYTOK. Y IIbOMY BHIAJIKYy MOKHA MOKa3aTW JAOCHTH BEJIMKI YU JIOCUTH Mali
npuOyTku. [Ipu Hamipax BimoOpa3uTH 30MTKU KEPIBHUKU MiANPHEMCTB 3aHWKYIOTh MPUOYTKH
Yyl HAaBMHCHO TIOKa3ylOTh KpEAUTOPChKY 3aboproBaHictb. be3symoBHO, o0uaBa NUISAXU
CTBOPIOIOTH YMOBH JUJIsl IIaXpaiiCTBa K 3 MPUOYyTKaMu, Tak 1 3 bopramu.

Sk 3acBimdye MpaKTHKa, TOUUIFHO 3aIPOBAIUTH MPaBUIa 3aXHCTy MPaB MOKYMIIB aKIil
BiJl criekyitoBaHHA HUMH. g niporo KpuminanbHU Kojekc YKpaiHW HEOOXiHO JOTIOBHUTH
CTarTero, sika O mepeadavana BiAMOBIJAIBHICTh KEPIBHUKIB aKIIIOHEPHUX TOBAPUCTB 3a CBIZJOME
3HMDKCHHS HOMIHAJIBHOI BapTOCTI aKIid BHACIIIOK 30MTKOBOI AisUTbHOCTI mianmpuemcTBa.Kpim
[[bOTO, PIYHUI 3BIT € OCHOBOIO ISl MPUHHATTS PIlIEHHS TPO PO3MIpH CIUIATH JUBIACHAIB 1
3aTBEPKYETbCA OUIBIIICTIO aKlioHepiB. ToMy Take MOJOXKEHHs MOKe OJIOKyBaTH HaMaraHHs
MEHIIIOCTI OTPUMATH BiAIOBIIHY YacTKy HpUOYTKY MiAMPUEMCTBA, 3aBJAIOYH UM 30UTKH
OUIBIIOCTI aKIiOHEpiB, AKI HE MalOTh 3MOTH 3AIMCHUTH MOJAiOHE. be3yMOBHO, mpoeKkT 3aKoHy
VYkpainu "[Ipo akmioHepHi ToBapuCcTBA" BKIIOYAE PSJ IMOJOXKEHB, SIKI CIIPIMOBaHI HA 3aXHCT
akuioHepis. [Topsn 3 UM B 1HIIMX 3aKOHAX OO0 JiSUIBHOCTI MANPHEMCTB B YKpaiHi BiACYTHI
no1i0H1 TIOJIO’KEHHS 1 3rajlaHi BHINE il TaK 3BaHOT MEHIIOCTI HE KapalOThCs Y 3aKOHOJABYOMY
nopsiaky[3, c. 38].

Sk 3acBimuye NpaKTHKa AISUIBHOCTI MajuX MIJIPUEMHUIBKUX CTPYKTYp, 3HauHa
KUIBKICTh 3JIOYMHHUX Ji B €KOHOMIYHIM cdepl BUMHSAETHCA MapTHEPAMU IO TOCHOJAPCHKIiH
JUSUTBHOCTI UISIXOM TaK 3BaHOT'O KPEeIUTHOro Iaxpaictsa. [IpotunpaBHi AisTHHS 3aCHOBHUKaMU
Yyl  KEepiBHUKaMHU  TOCHOAAapchbKoro  cy0’ekta  mependauatroThest  Hamepen.  IloniOne
MPaBOMOPYIICHHS] CKOIOETHCS IIISAXOM MITHATTA HA MOYATKOBIM CTajil AISUIBHOCTI aBTOPUTETY
BJIACHOI EKOHOMIUHOi CTPYKTYpH (CBO€YacHI pPO3paxyHKHM 13 MOCTadyalbHUKAMU CHUPOBUHH,
HaniBaOpuKaTiB YM NPOAYKIIi, sIKI BiApa3zy peani3yloThCs 1HIIUM napTHepam). Uepes nesxuit
nepiof MiANPUEMCTBO BHU3HAETHCA OaHKPYTOM, HIUYOro He 30epirmm Juis po3paxyHKy 3
KPEAUTOPAMU CBOET TOCIIOAAPIOI0YO0] CTPYKTYPH.

HanpairoBanHsl IpaBOOXOPOHHUX OPraHiB B OCTaHHI POKHU MiATBEPAXKYIOTh aKTHBI3allil0
TaKk 3BaHUX IWITYYHUX OaHKPYTIB, YaCTKa SKUX B YHUCII CIpaB, [0 pPO3MJIAJAIOTHCS
rOCHOJAPChKUMU CyJlaMH, CTAHOBUTH Mailke TPETHHY BCiX (DYHKIIOHYIOUUX HiANPHEMHHUIIBKUX
cy0’ekTiB. BaHKpYTCTBO y TakuX BHIIaJIKaXx HE O3HA4ae€, 10 OOPTU 3HUKIM, OCKIIBKH MICTS
OTOJIOUIEHH OaHKPYTCTBAa YacTKa HEBUIUIAYEHHUX OOpriB 3alUIIAETHCA 32 MiANPHEMCTBOM.
Skmo K 19 eKOHOMIYHAa CTPYKTypa Mae€ CTaTyc aKI[IOHEPHOro TOBapHCTBAa, TO CIOJIBAHb Ha
MOBEPHEHHSI KPEIUTOpaM iX YacTKH MPaKTUYHO He 3ajMuIIaeThcsi. be3yMoOBHO, Take
HIIPUEMCTBO Micis OaHKPYTCTBa IEpecTae ICHYBaTH K OpUIMYHA ocola. B Toil ke yac npu
PO30pEHHI OKpPEMOro MiANPHEMI BiH OCOOMCTO BiANOBiAae 3a GOpru miAnpueMcTBa i Oyne
3MYIIEHUHA B CyJJOBOMY TOPS/IKY iX MMOBEPHYTH, TOOTO 3JI0YMH Y IbOMY BUIIAJIKy HE BU3HAETHCS 1
KOHKpeTHa ocoba Hece MarepiajbHy BiANOBIAAIbHICT 32 BUMHEHHS MPOTUIIPABHUX JiSHB[O, C.
96].

B Xo0/1i BUBYEHHS €KOHOMIYHOI 3JI0OYUMHHOCTI BUSBJICHO 1HIIUH (haKT: MpU peryatoBaHHI
npoIecy OpeHAN BHUPOOHWYMX, TOPTrOBENBHHX IUIONI 4K 3emuti. Lle perymioBaHHs mossrae B
TOMY, IIO pO3MIp OpEHIHOI IUIATH BHU3HAYAETHCS 3 YypaxyBaHHAM OpPEHJIHOI IUIaTH, sKa
BCTAHOBITIOETBCSI JJIsi Oy/iBENb, IO 3HAXOMATHCS Y BJIACHOCTI TOCHOJAPIOIYHX CYO’ €KTIB.
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JloroBopu Ha OpeHIly YKJIAaJalOThCs 3 ypaXyBaHHSIM BJIACHOI JIOMOBJIEHOCTI MI)K CTOPOHAaMH, a
pI3HUIIT MDK BCTaHOBJCHOIO BapTICTIO Ta PUHKOBOIO Y BIANOBIAHOMY BiJHOIICHHI
PO3MOAUISIETHCS MK KEPIBHUKAMU T AIIPUEMCTB, sIKI YKJIaJAar0Th BIAMOBIIHI yroau [6, c. 108].

JIo eKOHOMIYHOI 3JOYMHHOCTI HEOOXiTHO BiTHECTH TaKOX (aKTH BHKpPAZACHHS
IHTENeKTyalnbHOI BIacHOCTI. Tak, SIKIIO MIJIPUEMCTBO BUKOPUCTOBYE IATEHT, TEXHOJOTIIO YU
IPOAYKIIIO, TO, 3Ti/IHO 3 3aKOHOJABCTBOM, iHIII CY0’ €KTH TOCIIONAPCHKOI ISIIBHOCTI HE MAIOTh
[IpaBa 3aCTOCOBYBATH IO TEXHOJIOTIO JUIsl BUITYCKY BIJIOBIIHOI MpoAyKLii. TOMy eKOHOMIYHUM
3JI0Y4MHOM BU3HAETHCS IMOCATAaHHA HAa MATEHTH 1 3pa3Kd MPOMHCIOBOI MPOAYKIII, OCKIIBKH B
pe3yibTaTl TAKMX MOCATaHb MOXKYTh CIIPUUMHATHCH 3HAUHI 30UTKH.

SIK miaTBEpIKY€E TMPAKTHKA, AOCHUTh YacTO MiANPUEMCTBA, MOOOIOIOYHCH MOCSATaHb Ha
HaTEHT, HE MOCIIIIAaTh HOro oTpuMyBaTu. Ha BUABIEHHS IPOMUCIIOBUX TAEMHUIb 1 JaHUX PO
IPOBEICHHS JIOCHIAHUIBKUAX POOIT 30pi€HTOBAHUI IMPOMHUCIOBHIA NIMIOHAX. AJie IHTEpec
HPOSIBIATHCS HE CTUIBKH A0 JOCHIIHUIBKUX poOiT. JlocuTh OIM3bKO A0 MOCATaHb Ha NAaTEHTH U
3pa3Kd TMPOMHCIOBOI TPOAYKIII 3HAXOMUTHCA Taka (opmMa EKOHOMIYHOI 3JIOUMHHOCTI, SIK
komiroBanHsg CD-muckiB, Bimeo- 1 aymiokacer. B VYkpaiHi mommpeHuidl MMPOKO BiJIOMUIN
«YOPHHMIT» PUHOK TaKUX TOBapiB[4, c. 419].

Komn #igerbes mpo GopMy €KOHOMIYHOI 3J0YMHHOCTI, B SIKIH CHCTEMaTUYHO
3MIMCHIOIOTHCS TMPOTUIIPABHI [ISTHHA NUITXOM MaxiHalid 3 TOoJaTKaMu, TO ii JOLIIBHO
PO3MEXYBATH SIK TaKy, 110 BUNHAETHCS BEIMKHUMHU 1 MAJIMMH FOCHOJAPIOIOUUMHU Cy0’ €KTaMHu.

Benuki mignpuemMcTBa MOXKYTh MaTH 3HA4YHY KUTBKICTh BJIACHHUKIB, y SIKMX ICHYBaIH O
MEBHI MPOTUPIYYA Yepe3 pi3HI BUPOOHUYI IHTEPECH, TOMY BOHH KOHTPOJIOIOTH TiSUIBHICTh OJIUH
OJTHOTO, a 3BITHICTh NEPIOJUYHO TEPEBIPAEThCA WICHAMH pEeBi3iitHOI komicii. Pazom 3 mum
Jlep>kaBHa 101aTKOBA 1HCHEKI(IS MAa€ JOCTATHHO MOXKJIMBOCTEH KOHTPOJIIO 3a AISUIBHICTIO TaKUX
HiANPHEMCTB. Y TOH K€ Yac BEJHKI MiAMPHEMCTBA BaXKKO KOHTPOJIOBATH Yepe3 3HauHi 00CsATH
iX BUpOOHMYOT YU KOMEPLIHHOI JISUIbHOCTI. 3HAYHO YCKIJIAJHIOEThCS IIPOBEIEHHS KOHTPOJIIO IIPU
HasIBHOCTI B TOCIIOAAPIOIOYOTO Cy0’€KTa JOUipHIX mianpueMcTB. KpiM mboro, KOpropaTHBHUMHI
HiANPUEMCTBAMHM MOXYTh CAMOCTIHHO BCTaHOBJIOBATHUCSA I[IHM Ha TOBAPH, BUKOHAHI POOOTH 4u
MOCITYTH, SIKI HaJat0ThCsl OJJTHUM MIANPUEMCTBOM B KOomepallii 3 IHIUM. BHyTpilllHe BU3HaYeHHS
I[iH HA TPAKTHIN 3aJEeKUTh BIJ MICI CIUIaTH MoJaTKiB. ko, mpumipom, «lHmycTpianbHUit
coto3 /lonOacy» mpuiimae pilieHHs! IO MOCTAYaHHS METalTy CBOEMY JIOHUIPHBOMY MiITPUEMCTBY
3 MicleM 3Haxo/keHHd B Pocii, ne BCTaHOBIEHI Jel0 HMXYI CyMH IOJATKiB, NMPHOYTOK
3aJIMIINTHCS B 3aKOPAOHHOTO JI04IPHBOTO MIANPUEMCTBA, a 30UTKH - B YKpaiHi. KpiM Toro, miny
OpoAyKILil, mo peanizyerbes «lHaycTpianbHuM coro3oM JloHOacy», BH3HAUUTH IMPAKTHYHO
HEMOXJIMBO, OCKITBKH BIICYTHIA PHHOK I peaiizaimii MeTaly, [0 BHUIUIABISETHCS
MaTEepPUHCHKOIO KOMIaHi€r0. ToMy MpakTHKa BUMarae BU3HaAY€HHS MDKHAPOJAHUMH NPUHIUIIAMU
MEXaHI3My BCTAHOBJEHHS I[IH y MDKHapOAHUX KOHLEpPHAaX. 3 MPUYUHU BHYTPIIIHBOTIO
peryiaroBaHHs IiH NpUOYTOK KOHILEPHIB MOXKE, TaKUM UYHHOM, HANpaBlATHCS B KpaiHU 3
HIKYMMH TIojaTkamu [7, ¢. 211].

[HIIMi cnocid KOCATTH Takoro X pe3ysbTaTy MOJSrae B TaKk 3BAHOMY «IepeHanpaBieHH1
paxyHky». Tak, Hanpukiaz, ¢ipma «JleapTay miaHye IMOOPTYBaTH COPOUYKH 4ojoBiuil 3 Kuraro.
Onmnepariist 3aiiicHIOETECS 6e3mocepeinbo MK JIbBoBOM 1 IlekiHOM, LiHM BCTaHOBIIOIOTHCS B
po3mipi 10 yMOBHMX OAMHHUIL 3a COpOUKY. JIOroBip MIANUCYETHCS AOYIPHIM MIJIPUEMCTBOM B
[Texini, sike € y Oe3mocepeqHiil BiacHOCTI JbBIBChKOT Kommadii «/lenpTay. be3ymoBHHM
MOKYIIIIEM BBaXXAETHCS IOYIPHE MiAPHEMCTBO, SIKE MICIsl OTPUMAHHS BaHTAXYy MEPENpoaae Horo
OocHOBHI ¢ipmi y JIbBOBI, ane Bke Mo LiHI 12 YMOBHUX OAMHHUIb 32 COPOYKY. 3 TaKOI Xk
HaliHkolo «/lenbra» mponmae copouku B YkpaiHi. TakuMm 4yuMHOM, aOCTparyrduch BijJ BUTpaT,
npuOyTOK CTAHOBUTH TO 2 YMOBHI OAMHHIN 3 BuUpoOy B IlekiHi, Kyau NEpiOAWYHO IS
BUKOHAHHS MEBHUX (YHKIIN BUDKIKAIOTh KepiBHUKHM (Qipmu 31 JIbBoBa [5, c. 88]. beaymoBHo,
MOJATKOBI Ta IHII JIep>KaBHI OpraHu YKpaiHu He B 3M031 BCTAHOBUTH BiIHOCHUHH, SIKI ICHYIOTb B
JnouipHbOMY mianpueMmctBi. Lle crae mpuynHOIO He JMIlle YXWIEHHS BiJ CIUIaTH MOAATKIB 10
JIep’KaBHOTO OIO/KETY, a W CTBOPIOE MOXKJIMBOCTI IPHUBIIACHEHHS KEPIBHUKAMU OCHOBHOT'O
MIAMTPUEMCTBA YACTKH HE3apeeCTPOBAHOTO B YKpaiHi mpuoOyTKy [2, ¢. 17].
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Pazom 3 mum Ha Manux MIATPHEMCTBAX, HacaMIepel CTBOPEHUX WICHAMH OJHI€l CiM’1,
MaxiHamii 3 TOoJaTKaMHd MaloTh IHIIUK Xapaktep. OgHUM 13 CIMOCOOIB € MOKIJIHMBICTh
BUKOPHUCTOBYBATH TOTIBKY Ha OCOOHMCTI MOTPEOH.

Tak, HampuKiIag, TOProBeJIbHUK OTPUMYE ISl peamizamii mpoaykTu 0e3 Oynb-sKoro
0 OpMIICHHS; TYPUCTHYHI MOT3KU 0(OPMIISIOTHCS 5K JIUJIOBI, @ PEMOHT ITPUBATHOT'O OYJIMHKY YU
KBAPTHUPH - SIK CIIY’)KOOBOTO MPHUMIIICHHS 1 TaKe 1HIIIE.

V neprkaBi cTana NOLIMPEHOIO TaK 3BaHa «HaiiMaHa» poboTa. CyTs ii mojsrae y Tomy, 1o
3aMOBJICHHSI BUKOHYIOTHCSI 0€3 HaJeKHOro O(OPMIICHHS 3TiJHO 3 TPYIOBHUM 3aKOHOIABCTBOM,
PO IO HE 3BITYE Mepesl MOJaTKOBUMU OpraHaMH, SIK IIPABUJIO, HI BUKOHABEIlb, Hi KII€HT. Takum
YUHOM, MPALIBHUK YXWJISAETHCS BiJl CIUIATH MOAATKIB O JIEPKABHOTO OIOJKETY, a KIIEHT HE
IUIATUTh MOJATKy Ha JI0JJaHy BapTICTh, TOMY BiH HE OIUIa4yye IMpAIl0 332 PUHKOBOIO IIKAJIOIO
BapTOCTi, a 3HAYUTh, HE HECE 30MTKHU Y BUTIISAI CIIAYEHUX MOAATKIB UM COIIaTbHUX TUIATEXKIB.
Taki mporumpaBHi iSHHS TOTPEeOYIOTh NPHU3YNMHHEHHS IIISAXOM HAJaHHS CBITYCHb MpHU
OTPUMAaHHI MPAIIOI0YUM 3aMOBJICHb HA BUKOHAHHS TIEBHUX POOIT.

Kpim 1p0ro, npotu CycniibcTBa BUMHSIOTHCS HE JIMIIE MOJATKOBI 37104MHU. BHacminok
BHYTPIIIHBOTO BU3HAYEHHS IIiH, TIEPEHAINIPABICHHS PaxXyHKIB BEJHKI IiIIPUEMCTBA B YKpaiHi
HOPYUIYIOTh JIIf0Ye BaIIOTHE 3aKOHOAABCTBO. Y TaKOMY BHIIQJIKY, SK ITOKA3aJl0 JOCIIIKEHHS,
HEOOXiJJHO 3BEpPTaTH yBary Ha IiJICTaBHI JOTOBOPU YH CHUCTEMY peaslizallii BaJFOTHOT BUPYUKH.
Tak, LlenTpanbHuil ripHn4o-36arauyBajgbHUM KOMOIHAT, Marouu 24 MJIH. TPUBEHb HECIJIau€HUX
NOJATKIB 10 JepKaBHOTO OIO/DKETY, OTpUMaB MpOTAroM KBapramy 223 tuc. nomapis CILHA
BUpYYKH. [l YHUKHEHHsS CIUIaTH HOJATKiB 0 OOJpKeTy KepiBHUUTBOM lLleHTpanabHOro
ripHU40-30aradyyBagbHOr0 KOMOiHaTy Oyna 3ajisHa cxema, 3a SKOK BaJIIOTHA BHpYyYKa Oyna
peanmizoBaHa, a orpuMmaHi 434 Tuc. TpUBEHb 3apaxoBaHi Ha paxyHOK Oanky. [ami mns
3aCTOCYBaHHSA MEPEYCTYIKH TpaBa BUMOTH 1 iepeBeieHHs 6opry 194 THc. rpuBeHh BUKOPHCTAHO
Ha MOTallleHHs KpeauTy, a 239 THC. TPUBEHD - CIUIAY€HO 3a JJOTOBOPAaMU aHYJIIOBAaHHS BEKCEIIB.
Y naHoMy BUMaKy OaHK OTPHMaB i CBOT KOMICIHHI.

Ha miacrasi noroBopiB 3 dipmoro «KomMTek» MO psiiy KOHTPAKTIB 3IiHCHIOBAIKCH
nepepaxyBaHHS BaJIOTHOI BHPYYKM BiJ EKCIOPTY 3aji30pyIHOI CHPOBHHHM Ha BaJIOTHUHN
paxyHok «KomTek» 3amicTh mepepaxyBaHHs iX Ha BaJIOTHMHA paxyHOK KOMOIHaTy, fK Le
nepeadayvanoch 30BHINTHbOEKOHOMIYHUMHU JJOTOBOPAMH.

TakuMm uyMHOM, 3arajbHa CyMa HaJIXO/PKEHb Ha paxyHOK «KoMmTeky», 110 HaJeXHUTh
KOMOIHaTY, JIUIIIE MPOTArOM OJHOT0 KBapTaiy ckiana 1,25 muH. nonapis CIIA.

AmHarnoriyHa cxema yXWJIeHb BiJ CIUIaTH MOAATKIB 3aCTOCOBYBAJIACh Ha AJYEBCHKOMY
MeTalypriiHoMy KOMOIHATI, JIe HecIiaTa /10 Jep>KaBHOTO OOKETy cTraHoBmwia S0 MiH. TpH. [1,
c. 106].

JlocuTh MOIIMPEHOK € MpakTUKa MPOMO3ULINA CIyXkO0BUAM (ipM YU MIAIPUEMCTB
3HaYHMX TPOLIOBMX KOIUTIB YU IHIIMX MarepiajibHUX Osar B OOMIH Ha IPOMHCIIOBI 4H
KoMepuiHi TaeMHMII. OCKUIBKM Taki HPOMO3MUIIT PO3IIAJAlOThCS SK MIAKYM, 3J0YUHEIb
MOBUHEH MNPUTATYBATUCH 10 KPUMIHAJIBHOI BIMOBIAAIBHOCTI 3a HENPAaBOMIPHY BUTOAY MpHU
YMOBI 33/10BOJIEHHS TPOMO3UIIiIl UM BUMOT O13HECOBOI'O apTHEpA.

BpaxoByroun BuIe3a3Hau€HEe, MOKHA JaTH HACTYNHE BHU3HAYEHHS 3JI0YMHIB IPOTHU
€KOHOMIKH SIK MPOTHUIPAaBHA KOPUCIWBA AISUIBHICTh y cepl MiANPUEMHUIITBA HallpaBieHa Ha
OTpUMaHHs MaTepialbHOI BUTOJM oOcoOucTo Ta/abo TpeTiM ocobaM Tmo3a JAepKaBHUM
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YIAK 347.7
3AKOHOJABYE 3ABE3INEYEHHSA ®OPMYBAHHS PUHKY HNIHHUX
MAITEPIB B YKPATHCHKHUX I'VBEPHISAX POCIMCBKOI IMITIEPI{
Toayounskuii C.I'., acnipanm xaghedpu aominicmpamusnozo,pinancogoeo ma
bankiecokoco npasa MidicpezionanbHoi akademii ynpasiinHs nepcoHailom

Golubitsky S.G. LEGISLATION ON THE FORMATION OF A MARKET IN THE
CENTRAL PART OF THE UKRAINIAN PROVINCES OF THE RUSSIAN EMPIRE

Anomauyin. Poszensinymo numanms opmyeants 3aKkOHO0AGHUX 3ACA0 PUHKY YIHHUX NANEPI8 8 YKPATHCOKUX
2yoepuiax Pocilicokoi imnepii. 3asnaueno, wo yeii npoyec posnouaeca 3 xinys XVIUI cm., i docums sasxcko
NPOO0BAUCYBABCS 8 YMOBAX KPINOCHUYbKOI cucmemu. A8mop 00800umsb, w0 nepuiuUM HOPMAMUHO-NPA8oSUM aAKMOM
y 3azHaveniu cghepi cycninvhux 6iOHocuH, cmas imennuti ykas Onexcanopa I, euoanuii 25 cepnus 1809 p.
30itichenuii 10puOUYHULL AHANI3 1020 NOJOJCEHb, NOKA3AHI NPUYUHU He8Oaui 6 NpaKMuyHill Niowuni peanizayii
304KOH).

Biosnaueno, wo poseopmanuio ponoosoco punxy 6 Pociticokiii imnepii cnpusia nosea axyioHepHux
KOMRaHiu. Aemop obIpyHmogye OyMKy Hpo me, uj0 Nepuioio pocilicbkoi akyionepHor Komnauicto cmana Pociticoko-
Amepuranceka Komnamia, cmeopeHa uyapcokum ykazom y 1799 p., wo nepedysara nio npamor ORIKOW
MOCKOBCbK020 yaps. 3pobiieno 8UCHOB0K, ujo hopmyeanHs puHKy yiHHux nanepie y Pocii npoxoouno i3 suaunum
3ani3HeHHs NOPIBHAHO 3 IHWUMU Kpainamu 3axionoi €gponu.

Knruosi cnoea:.punox yinnux nanepis, aKkyionepri mogapucmed, 3aK0H00ag4e 3a0e3neyuetHs, 0epucasHa
nosuka, obnicayii.

Abstract. The article deals with the question of formation of the legal basis of the securities market in the
Ukrainian provinces of the Russian Empire. It is noted that this process began with the end of the eighteenth
century, and it was quite difficult to continue in the conditions of the feudal system. The author argues that the first
normative legal act in this area of public relations, was the nominal decree Alexander I, issued August 25, 1809
carried out a legal analysis of its provisions, the reasons for failure in the practical implementation of the law.

It is noted that the emergence of joint-stock companies contributed to the development of the stock market
in the Russian Empire. The author substantiates the idea that the first Russian joint-stock company was a Russian-
American company created by a royal decree in 1799, which was under the direct guardianship of the Moscow
Tsar. It is concluded that the formation of the securities market in Russia was significantly delayed compared with
other Western European.

Keywords: securities market, joint-stock companies, legislative support, state loan, bonds.

IlocrtanoBka mnpoGjemu. B  icTopuuHO-mpaBOBi Hayll J0CI  3aJIMIIAETHCA
HEOCHIPKEHUM Tpolec (opMyBaHHS pPHHKY I[IHHMX TManepiB B YKpaiHCbKMX TyOepHIisx
Pociiicekoi iMniepii, sk 1 #ioro 3akoHoaBue 3a0e3neueHHs B JaHui nepiol. TemaTnka nMoku 1o €
HEe BUTPeOYBaHOIO BITYM3HSAHMMHU JaochigHukaMu. [lo3ask, y cyuyacHiii YKpaiHi pUHOK LIHHHX
marnepiB TakoX mepebyBae Ha crajli ¢opMyBaHHS, € YCl MIACTaBU 3’sICyBaTH OCOOJIHUBOCTI
3aKOHOJIAaBYOTO TPOIIECY B MHMHYJIOMY 3 METOI0 BHUKOPHCTAHHS ICTOPUYHOTO JOCBIAY B
MailOyTHbOMY.

AHa3 ocTaHHiX AociailkeHb i myOuaikaniii. HaykoBoro OCHOBOIO ISl MiATOTOBKH
nyOmikarii € 3ae0iumpinoro podotn mociiaHuKiB 13 Pociiicekoi ®eneparii. 3HaUYHUI BHECOK
3MIHCHUIM TAaKOXK BYEHI IMIEPChKOi A00M, 110 Oe3MmOocepeiHbO 3aiiMaics PO3BUTKOM LIHHUX
narnepiB y I0ociipKkyBany enoxy. Cepea HUX BUAUTMMO TaKHX aBTOPIB

MeTo10 CTaTTi € BUBUCHHS JI0CBily (OPMYBaHHS PUHKY LIHHHX IAmepiB, 10 MaB MicCle
B YKpaiHChKUX ryOepHiax Pociiicbkoi iMmepii. .

Buxkaan ocnoBHoro marepiany. [lounnaroun 3 nopasku 1. Maszenu y BiitHi npotu Iletpa
I Ha mouatky XVIII ct., 3ropTanHs yKpaiHChbKOI aBTOHOMII y cKjiaai MOCKOBCHKOTO LIapcTBa
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