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EKOHOMIYHA MOJITUKA YKPAIHA B YMOBAX 35POMHOI
AT'PECII POCIMCBKOI ®EJEPAIIII

AHoTanisi. BaxiuBICTh €KOHOMIYHOI TMOJITUKA € KPUTUYHOK IS
JIOCSITHEHHSI CTa01IHbHOCTI Ta BIAHOBIICHHS JIEP>KaBH, IPH IIbOMY €KOHOMIYHA cepa
BUCTYTMA€ SK KIIOYOBUU (PAKTOp CYCHIIBHOTO TMPOTpecy, BU3HAYAIOYH HOTO
MOTY>KHICTB 1 3/IaTHICTh BUTPUMATH BUMPOOYBAHHSI TIEP10Ay BOEHHOTO KOH(IIIKTY.
ExoHOMIYHA TMONITMKAa BIJ3HAYAETHCA KIIOYOBOIO pOJUIKO Yy 3a0e3NedeHH1
pecypcamu jis moTped 30poHUX CuJl, a €(pEeKTUBHICTh YIIPaBIiHHS OIOJKETOM Ta
MakCHMI3allisl BHUKOPHUCTAaHHA HasBHUX (DIHAHCOBO-EKOHOMIYHUX PECYpPCIB
Ha0yBarOTh CTPATET1YHOI BAXKJIMBOCTI ISl 3a0e3nedeHHsT HeoOX1AHUX (PiHAHCOBHUX
3aco0iB s o0opoHHM Ta Oe3neku Kpainu. Po3ymHe (iHaHCOBe MIaHyBaHHS,
nuBepcudikalis eKOHOMIKHA Ta MPOBEJACHHS pedopM, CIIPSIMOBAHUX HA MIIATPUMKY
BHYTPIIIHHOTO TIAMPUEMHHUIITBA, MOXYTh CIPHUSATH 3MEHIICHHIO BPAa3JIMBOCTI
€KOHOMIKH I11JT YaC KOH(ITIKTY.

VY po6oTi mpOBeIeHO aHalli3 Ta 0XapaKTePU30BAHO OCOOIMBOCTI EKOHOMIYHOT
MNOJITUKM YKpaiHM B yMoBax 30poiHOi arpecii. 3A1HCHEHO KOPOTKHM OIKC
OCHOBHHX IHCTPYMEHTIB 1 MPIOPUTETHUX HAMPSMIB MiIBUIIECHHS €(PEKTUBHOCTI
3aX0/11B EKOHOMIYHOT'O PETryJIFOBaHHS B yMOBaX OOMEKEHOCT1 (DIHAHCOBUX PECYPCIB
Ta CIOBUILHEHHS TEMIIIB €KOHOMIYHOI JTUHAMIKH.

[IpoanainizoBaHO JUHAMIKY BaJIOBOTO BHYTPIIIHBOTO MPOIYKTY YKpaiHU Y
2012-2022 poxkax Ta BiJI0Opa)K€HO BIUIMB CTPYKTYPHHUX 3MIH B €KOHOMILI KpaiHU,
0 OyJIM BUKJIMKaHI BINCHKOBUMH JTISIMH.
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OOrpyHTOBaHO MPIOPUTETH BUIAATKIB 3BEACHOI0 OFOKETY YKpaiHU B yMOBax
30poifHOI arpecii pociiichKoi (peneparii, mpoaHaai30BaHO AUHAMIKY Ta CTPYKTYpPY
iX OCHOBHMX MOKa3HHKIB. OXapaKkTepru30BaHO OCHOBHI 3aCaJy IPOIIOBO-KPEAUTHOI
MOJIITUKKA JIJI1 CIOBUIBHEHHSI TeMITB 1HQIAIMIT Ta 3a0e3redeHHs CTallIbHOCTI
BAJIFOTHOTO KypCy iJ] 4ac BIAHM.

BusznadeHno, 1o eKOHOMIYHA TOJIITHKA Ta IHCTPYMEHTH BIUIMBY Ha MPOLIECU
BUPOOHMIITBA B YMOBAX BOEHHOTO CTaHy MalOTh OYTH CIPsIMOBaH1 Ha 30UTbIICHHS
IHBECTUIII y peaJbHUH CEKTOp EKOHOMIKH, HapOIIyBaHHS BUPOOHUYHX
MNOTY>KHOCTEH KpaiHu, 30KpemMa, OOOPOHHOTO CEKTOPY, HaKOMWYCHHSI PECYPCHOTO
NOTEHI[laly, CTUMYJIFOBaHHS PO3BUTKY HAMOUIbII NEPCHEKTUBHUX BHUPOOHULTB 1
rajxysei, sSki 3a0e3meuyioTh NpHOYTKOBICTh Ta ©()EKTUBHICTh BUKOPUCTAHHS
00’ €KTUBHO OOMEXKEHHUX PECYPCIB.

Kuro4oBi ci10Ba: ekOHOMIYHA MOJITUKA, EKOHOMIYHE PETYJIFOBAHHS, BAJIOBUI
BHYTPIIIHIA MPOAYKT, OI0KETHO-MIOAATKOBA MOJIITUKA, 1HQIISLIS.
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ECONOMIC POLICY OF UKRAINE IN THE CONDITIONS OF
ARMED AGGRESSION OF THE RUSSIAN FEDERATION

Abstract. The importance of economic policy is critical to achieving stability
and recovery of the state, with the economic sphere acting as a key factor in social
progress, determining its strength and ability to withstand the test of a period of
military conflict. Economic policy is marked by a key role in providing resources
for the needs of the armed forces, and the effectiveness of budget management and
the maximization of the use of available financial and economic resources acquire
strategic importance to ensure the necessary financial means for the defense and
security of the country. Sound financial planning, diversification of the economy,
and reforms aimed at supporting domestic entrepreneurship can help reduce the
vulnerability of the economy during conflict.

The paper analyzes and characterizes the peculiarities of the economic policy
of Ukraine in the conditions of armed aggression. A brief description of the main
tools and priority directions for increasing the effectiveness of economic regulation
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measures in the conditions of limited financial resources and slowing down of
economic dynamics was made.

The dynamics of the gross domestic product of Ukraine in 2012-2022 were
analyzed and the impact of structural changes in the country's economy caused by
military actions was reflected.

The priorities of expenditures of the consolidated budget of Ukraine in the
conditions of armed aggression of the Russian Federation are substantiated, the
dynamics and structure of their main indicators are characterized. The main
principles of monetary policy to slow down inflation and ensure the stability of the
exchange rate during the war are described.

It was determined that economic policy and tools for influencing production
processes under martial law should be aimed at increasing investments in the real
sector of the economy, increasing the country's production capacity, in particular the
defense sector, accumulating resource potential, stimulating the development of the
most promising industries and industries that ensure profitability and the efficiency
of using objectively limited resources.

Keywords: economic policy, economic regulation, gross domestic product,
budget and tax policy, inflation.

IHocranoBka mnpodaemu. daza poO3BUTKY KOHKYPEHTHOIO OTOYEHHS B
€KOHOMIIll BHUCYBa€ Tepe] YKpaiHChbKUMU KOMITAHISIMH Ta JEPXKaBOIO 3aBIaHHS
AKTUBHOTO TIONIYKY HOBAaTOPCHKUX METOJIB 1 CTpATETiii KOHKYPEHTHOI OOPOTHOM.
Oco0MBOi aKTyalTbHOCTI 3a3HaueHe Ha0yJI0 3 TOYaTKy 30pOHHO1 arpecii pociiichbKol
denepariii, OCKiIIbKM 3YMOBHJIO HEOOXIAHICTh KapAWHAILHOI 3MIHH BEKTOPIB
€KOHOMIYHOI MOJITUKU. BUKIMKH, SKI MOCTalIM Mepell €KOHOMIKOI YKpaiHu, €
Oe3mnpereICHTHUMHE Ta MOTPeOyIOTh ACTaJbHOTO BHBYCHHS M aHANN3y 3 METOIO
BU3HAYEHHS JII€EBUX PIIIEHb Ta METOAIB YIPABIIHHS, SIKI MPUHECIH MMO3UTHUBHUN
pe3ynbTaT, NpoOJIEMHUX Ta BY3bKHUX MICIb, IO MOTPEOYIOTh yIOCKOHAJIEHHS Ta €
NEPCIEKTUBHUMHU JIJIsi PO3BUTKY. Llell KOMIUIEKCHUI MiAXiT O BUBYEHHS 3aXO0/1B
€KOHOMIYHOTO PEryJIIOBAHHS CIPSIMOBAHHI Ha BUSHAYECHHSI CTIMKUX KOHKYPEHTHUX
nepeBar HalllOHAJIbHOI EKOHOMIKM [iJIsi 3a0e3MeyYeHHs 3POCTaHHS BaJlOBOTO
BHYTPIIIHBOTO MPOYKTY, MOMKIMBOCTEH BCIX CEKTOPIB €KOHOMIKH 3a0€3MeuyBaTH
BHYTPIIIIHIA Ta 30BHIMIHINA mONUT. KiF0o4oBUM acnieKToM Mpu BUPIMIEHH] CKJIATHUX
3aBJaHb EKOHOMIYHOi TIONITHKH VYKpaiHMW B YyMoBax 30poitHOi arpecii €
BUKOPHUCTAaHHS METOJUK 1 MIJAXOAIB, CIHPSIMOBAHMX HA CTBOPEHHS aJalTUBHUX
MEXaHI3MiB, 3JJaTHUX €EKTUBHO MMPUCTOCOBYBATH EKOHOMIUHY CHUCTEMY KpaiHH J10
30BHIIIHBOTO CEPE/IOBUINA, IKE MTOCTIMHO 3MIHIOETHCHL.

VYV KOHTEKCTI BIMHM Ba)KJIMBICTh €KOHOMIYHOI MOJITHKH € KPUTHYHOIO IS
JIOCSITHEHHS CTa0LIbHOCTI Ta BIIHOBJICHHS JIEPKaBH, MPU IIbOMY €KOHOMIYHA cepa
BUCTYIA€ SIK KIIOYOBUU (DaKTOp CYCHUIBHOTO MPOrpecy, BHU3HAYAIOUM HOTO
MOTYKHICTB 1 3IaTHICTh BUTPUMATH BUMPOOYBaHHS ME€P10Jy BOEHHOTO KOH(IIKTY.
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ExoHOMIUHA TMOJITUKA BIJ3HAYAETHCS KJIIOUOBOIO pOJUIKO Y 3a0e3ledyeHH1
pecypcamu it noTped 30poiHUX cull, a ePEKTUBHICTD YIPABIIHHS OIOJKETOM Ta
MaKcuMi3allisi BUKOPHUCTAHHS HasBHUX (PIHAHCOBO-CKOHOMIYHUX peCcypciB
Ha0yBalOTh CTPATEr14YHOI BAXKJIMBOCTI JJIs 3a0e3meueHHss HeoOX1THUX (DIHAHCOBUX
3aco0iB Jy1si 00opoHHM Ta Oesneku kpainu. Posymue (inaHcoBe TIIaHyBaHHS,
nuBepcudikalliss eKOHOMIKH Ta MPOBEJACHHS peopM, CIPIMOBAHUX HA MiATPUMKY
BHYTPIIIHBOTO TMIAMPUEMHHIITBA, MOXYTh CIPUATH 3MEHIIEHHIO BPa3JIUBOCTI
eKOHOMIKH 1171 yac KOHGIiKTYy. KpiM TOr0o, eKOHOMIYHA MOJITHKA BiJIIrPa€ BaXKINBY
POJIb y MpoIIecax BiTHOBIICHHS MICIIs BiiiHU. IHBECTHIIIT B BITHOBJICHHS €KOHOMIYHOT
1H(paCTPYKTYpH, MIATPUMKA MIIMPUEMCTB Ta CTBOPEHHS HOBUX POOOYUX MICITh
CTalOTh  CYTTEBUMH  (DaKTOpaMd  BIJIHOBIICHHS  COIIaJbHO-CKOHOMIYHOI'O
0J1aronoyyysi, CTBOPIOIOTh J10JJATKOB1 po0O0Yi MICIS Ta CHPUSIOTH EKOHOMIYHOMY
3pOCTaHHIO.

Takum ynHOM e(eKTMBHA €KOHOMIYHA MOJIITUKA B yMOBaxX 30poiHOI arpecii
pociicbkoi deaepaltii He JuIe akyMyJIt0€ HE0OX1IHI peCypcH Jisi 000pOHHU KpaiHu,
i ¢opmye oOcHOBY s 3a0e3meyeHHs CTIMKOCTI Ta BIJHOBJICHHS Jep)KaBH,
JTO3BOJISIIOYM 11 YCIIIIHO BIIOPATUCS 3 BUKIIMKAMU CKJIAQAHUX ICTOPUYHUX MEPIOJIIB.

AHaNi3 ocTaHHiX aocaimxenb i myOaikamiii. TeopernuHi Ta MeTOAUYHI
3acaid BU3HAYEHHS CYTHOCTI, TMPUHIMUIIB Ta OCHOBHUX 3acajl E€KOHOMIYHOI
MOJITUKH € MPEIMETOM JOCHIKeHb 0araTbOX HAaYKOBIIIB, SK BITYM3HSHUX, TaK 1
3apyOiKHUX. JI0 TakuMX aBTOpIB, SIKI 3pOOMIM BaroMuil BHECOK y JOCIIJKEHHS
MUTaHb EKOHOMIYHOI TMOJITHKM BapTo BigHectu: A. Cwmita, /[l. Pikapmo,
JIx. M. Keitaca, JIx. Crirmina, M. ®pigmana. M. [lotepa, B. I'eiins, E. JlibanoBy,
. Augpiescekoro, 0. baxana, K. ITactyx, B. Koposis [7], I1. Jlarakoscbkoro [8],
M. ITaciunoro [9] Ta Gararbox iHmIUX HOCHigHUKIB. [Ipy 1bOMY Hapa3i BHHHKIIA
HEOOXIIHICTh Y MOIIYKY Ta pO3p00Ill HOBUX MIAXOAIB 0 €KOHOMIYHOI MOITHKH, K1
0 BpaxoByBaJu HEOOXITHICTh 3a0€3MEUEHHs] 3HAYHUX MOTped y pecypcax s
KpaiHu, JI¢ BEIyThCS aKTHUBHI OOMOBI Jii. 3a3HayeHE CTBOPIOE MEPEAYMOBU IS
NOJANBIINX JOCHIKEHb I[I€1 TeMaTUKHU, 1i TJIMOOKOTO BMBUYEHHS Ta aHAMI3y s
PO3pOOKH BUBAKECHHUX Ta €PEKTUBHUX YIPABIIHCHKUX PIIICHb.

[TepcriekTBY MOAQIBIINX JOCTIIKEHb MEXaHI13MIB €KOHOMIYHOI MOJIITUKU
VYkpaiHu TakoX MarOTh TIPYHTYBATHCh Ha aHali3l 3aXxOJIB E€KOHOMIYHOTO
pEryIioBaHHS B yMOBaX 3HAYHOI OOMEXEHOCTI BHYTPIIIHIX ()IHAHCOBUX PECYPCIB
Ta TMONIYKYy MOXIJIHUBOCTEH I PO3IIMPEHHS 1HCTPYMEHTApil0 EKOHOMIYHOI
NOJIITUKK B yMOBaxX JWHAaMIYHOI TpaHc(opMalii 30BHIIIHBOIO Ta BHYTPIIIHBOTO
CEpEIOBUIIA KPATHH.

Mera crarTri — NOpOBENCHHS aHalildy W BHU3HAYEHHS OCOOJMBOCTEH
€KOHOMIYHO1 MOJIITUKA YKpaiHU B yMOBax 30pOMHOI arpecii Ta XapakTepHCTHKa
OCHOBHHX 1HCTPYMEHTIB 1 TPIOPUTETHUX HAMPSIMIB MiJBUIIECHHS i1 €)eKTUBHOCTI B
yMOBax 00MEXEHOCTI ()IHAHCOBUX PECYPCIB Ta CIOBUIbHEHHS TEMIIIB EKOHOMIYHO1
TUHAMIKH.
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Buxknag ocHoBHoro marepiaay. CouliabHO-€KOHOMIYHMM PO3BUTOK
CYCIUIbCTBA € OJHHUM 13 HAHOUIbII BaXKJIMBUX 3aBJaHb (DYHKIIIOHYBAHHS JIEp>KaBU
Ta il 1HCTUTYTIB. 3a0e3MeueHHs] CTA01ILHOTO 3POCTaHHS €KOHOMIYHOI JTMHAMIKH,
NOIIYK HOBHUX, YJOCKOHAJEHHS ab0 pO3IIMPEHHS MOKIUBOCTEH 1CHYIOUMX
IHCTpYMEHTIB 3a0e3reueHHs] J00poOyTy HaceJleHHs KpaiHM Ha CydacHOMY eTarll
TpaHchopmallii eKOHOMIKM YKpaiHU 3HAXOIUTHCS y LEHTPl yBaru siKk MpPOBITHUX
HAYKOBIIIB Tak 1 JEp)KaBHUX [iA4yiB. B KOHTEKcTi 3a3HayeHOro ocoOJIMBOT
3HAaYyI0CTI HA0yBalOTh MUTAHHS yIOCKOHAJIEHHS! €KOHOMIYHOI MOJITUKY JIEP’KaBHU,
MIJBUIIECHHS 1i THYYKOCTI, BOJIATHJIBHOCTI Ta JIIEBOCTI B CKJIAJHUX €KOHOMIYHUX
yMOBaX.

Y KOHTEKCTI CydYacHUX TpaHCPOpMAIHHUX MPOLECIB IHCTPYMEHTH
€KOHOMIYHOI MOJITUKH JEPKABU € HE IPOCTO TEXHIYHUMHU 3ac00aMu pO3NOALTY Ta
nepepo3noAiTy (iHaHCOBUX Ta IHIIUX aKTUBIB, ajie W KIOUYOBUMH KaTajli3aTropaMu
COLIIAJIbBHO-€KOHOMIYHOTO PO3BUTKY. BOHM BiZIrpat0Th BaXKJIUBY POJIb Y CTBOPEHHI
EKOCUCTEMH, JI€ MUTTEBICTh Ta €(DEKTUBHICTh 3aXOMAIB PETryJIIOBaHHS HE TLIbKU
CIPUSIOTh €KOHOMIYHOMY PO3BUTKY, ajie 1 (OPMYIOTh HOBI COIliaibHI, TEXHIYHI Ta
(b1HaHCOBI MapagUrMH.

BaxnuBuM € colianbHa 3HAYYIIICTh E€KOHOMIYHOI TMOJITHKM Ta ii
IHCTPYMEHTIB, SIKa MOJSAra€ B iX 3[JaTHOCTI MOJIETHIYBATH MOBCSKIECHHE MXUTTS
rpOMajisiH, 30KpeMa PO3UIMPEHHS MOMXJIMBOCTEM BHKOPHUCTAHHS PI3HOMAaHITHHX
CTUMYIIIB Ta BaXEJIB J103BOJIsIE €PEKTUBHO YIPABIATH (PiHAHCAMHU, 3MEHIIYIOYU
4acoBl Ta TPYJOBlI BHUTpATH, MO B CBOI 4YEpry CHPHSIE 3POCTAHHIO PIBHA
IPOJYKTUBHOCTI TIpalli, MPOMHCIOBOI MOOUTPHOCTI Ta Bijajadl EKOHOMIYHHUX
pecypciB. Takox y CKIagHUX €KOHOMIYHUX B3a€EMO3B’sI3KaX 3aX0A1 €KOHOMIYHOTO
pEryJIOBaHHS  CHPUSIOTH  PO3BUTKY  MIAOPUEMHUITBA Ta  (HOPMYBaHHIO
BHUCOKOE(EKTUBHUX Oi3HEC-ekocucTeM. KpiM TOro BOHHM CTBOPIOIOTH CIIPUSTINBUN
TPYHT IJisi €NEeKTPOHHOI KOMEpIIii, aKTHBI3YIOUM MiAMPUEMHUIIBK] 1HIIATUBU Ta
CTUMYJIIOIOYM KOHKYPEHIIII0, 110, Y CBOI 4epry, BiOMBA€TbCS Ha 3pPOCTaHHI
C€KOHOMIKH B II1JIOMY.

[HCTpyMEHTH €KOHOMIYHOI MOJITUKHA Ha PUHKY (DIHAHCOBHX MOCIYT YKpaiHu
PO3KpUBAIOTh TOTEHIAN ISl COIAJIbHOTO BKJIIOYEHHS, POOSITH (hiHAHCOBI
MOCTYTH OUTBII JOCTYIHUMH, IO B CBOIO YEPTy JI03BOJISIE HABITh THM, XTO AaJIEKUN
BiJl IEHTPIB (DIHAHCOBOI AKTUBHOCTI, BHKOPHUCTOBYBATH CYYacHl €JIEKTPOHHI
CHUCTEMU Ta OTPUMYBATHU JOCTYII JJ0 OAHKIBCHKHUX MOCIYT, 1110 OCOOJIMBO aKTyaJIbHO
B YMOBaX, KOJIM JOCTYI A0 (piHAHCOBUX IMOCIYT € OJHHUM i3 TTUTaHb BHIKUBAHHS
T UHU. TaKMM YUHOM B3a€MO/Iisl EKOHOMIYHUX Ta COLIAIbHUX (DAKTOPIB BILIUBY
Ha €KOHOMIKY KpaiHH JO3BOJSIOTH 3pOOUTH BHCHOBOK, III0 BOHH BHCTYHAlOTh HE
IPOCTO SK IHCTPYMEHT aJalTUBHOIO PETyJIOBAaHHA, ajle SIK OCEpeOK 1HHOBALiH,
CIPSIMOBAaHUX Ha TMOJINIICHHS SKOCTI KUTTA Ta (OpPMYyBaHHS CTIMKOI Ta
BHUCOKOTEXHOJIOTIYHOT (hiHAHCOBO-EKOHOMIYHOI 1HYPACTPYKTYpH KpaiHU.
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JlnHamika €eKOHOMIYHOI'O CepeoBUIla YKpaiHU Ta Pe3yibTaTH (PyHKIIOHY-
BaHHS BCIX CyO’€KTIB €KOHOMIYHUX BIJIHOCHH B KpaiHi Oe3mocepeaHbo BioOpa-
KAIOThCS Y MOKa3HUKAaX BAJIOBOIO BHYTPIIIHBOTO MPOAyKTYy. OCHOBHI MOKa3HUKU
BBII Ykpainu y 2012-2022 pokax nmpeacTaBieHo Ha puc. 1.
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* — npocHo3Hi NOKA3HUKU 6i0N0G8IOHO 00 OCHOBHUX NPOSHO3HUX MAKPONOKAZHUKIG
EeKOHOMIYHO20 I coyianbHo2o po3sumky Yrpainu na 2024-2026 poku [1]

Puc. 1. lunamika OCHOBHUX MOKa3HHUKIB BAaJOBOI'0 BHYTPIMIHBOTO MPOIAYKTY
VYkpainu y 2012-2022 pokax, MiIp]l TPUBEHb.

Jlxepeno: po3paxoBaHO aBTOPOM Ha OCHOBI JnaHuX JlepkaBHOi CiIy’)kOW CTaTUCTUKHU
VYkpaiau, Mi"icTepcTBa €KOHOMIKH Y KpaiHU

Sk cBiquaTh JaHi, NpeACTaBieH] Ha puc. 1, TMHaMIKa OCHOBHUX MTOKa3HUKIB
BBII Vkpainu y 2012-2022 pokax 4iTkO BigoOpaka€ BIUIUB CTPYKTYPHHX 3MIH B
CKOHOMIIIl KpaiHu, 1m0 Oyiau BUKIWKaHI BiMchbKOBHMHU HissMu. Tak y 2014 porri
BizOyocst 3HauHe nafinHsa peanbHoro BBII ta o6csr BBII Bupakenoro y gomapax
CIIA. Anexkcis ABroHomHOi PeciyOniku Kpum Ta 601i0B1 11ii Ha cXOA1 KpaiHu, K1
OpU3BENU 10 BTpPATH MOTYXHUX HIANPUEMCTB METANYypriiiHOI Ta BUIOOYBHOT
MIPOMUCIIOBOCTI HETaTHUBHO BIUIMHYJW Ha CTaH €KOHOMIYHOI CHCTEMH, KpiM TOTO,
3HAYHO 3HU3UBCS KypC TPUBHI 10 OCHOBHUX CBITOBUX BAJIOT. 3a3HAUYECHE BILIUHYJIO
HE EKOHOMIYHI HAacTpoi MIANPUEMCTB Ta HaceleHHA. llonmanbine eKoHOMIYHE
3pocTaHHs, sgKe croctepiranocs y 2015-2021 pokax 6e3nocepenHbO OB’ s3aHe 3
BiJTHOBJICHHSIM €KOHOMIYHOI JUHAMIKHM Bij] MOYaTKOBO HHM3bKOi 0asm, sika OyIio
chopmoBana y 2014-2015 pokax.

Pazom 3 Tum, micis moyaTky nmoBHOMacITaOHo1 BiitHu 24 moToro 2022 poky
Ta OKymaIi 3Ha4HOi TepUTOpli YKpaiHu 3pO3yMiJI0 IO €KOHOMIYHA CUTYyaIlis B
KpaiHi 3HAYHO MOTIPIINIIACh, IO BIIOOPaKEHO Ha puc. 2.
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Puc. 2. JluHaMmika MoKa3HUKa BaJIOBOI'O BHYTPIIIHHOTO NPOAYKTYy y 2012-

2022 pokax (y % 10 aHaJOT14HOTr0 MEePioay MONepeaHbLOI0 POKY)
Jl:xepeno: po3paxoBaHO aBTOPOM Ha OCHOBI naHuX JlepkaBHOi Ciy>)kOW CTaTUCTHKHU
Ykpaiau

Ak cBiguath aaHi puc. 2, micisa 24 motoro 2022 poxy BBII Ykpainu pizko
0OBaIMBCSA, TaK 3a NMEPIINN KBapTal NadiHHA ckiaigo 14,9 BiacoTka, 3a 2 KBapTal —
36,9 BigcoTka, 3a Tperii kBaptan — 30,6 BIACOTKA, 3a YETBEPTHM KBapTan —
31,4 Biacotka. 3po3ymiio, 110 3a3HA4Y€Hl MPOLECH MOBHICTIO OyiaM 0O0YMOBJIEHI
30pOHHOIO arpeciero pociicbkoi deaepartii Ta BILIMHYJIN HA CTPYKTYPY €KOHOMIKU
KpaiHu.

3a nannmu M1XHApOTHOTO BaTIOTHOTO (POHTY, IPEICTABIIEHUMH Y HOTO 3BITI,
IicJis IOYaTKy BIMHU OpraHu Jep>KaBHOI BIaaAu YKpaiHU MaKCUMaJIbHO ONIEPATUBHO
3IACHIOBAJIM 3aX0/IM HAIIPaBJICHI HA KOPUTYBAHHS TPOLIOBO-KPEAUTHOI, BATIOTHOI
Ta (iCKaNThHOI MOJITUKHA 3 METOI 30€pEeKEeHHSI CTaOUTRHOCTI y (piHAaHCOBOMY Ta
BATIOTHOMY ceKTopax. OJHUM 13 BOXJIMBHUX PIlIEHb, K1 OyJI0 MPHUIHITO B KpaiHi,
OyJo 3A1liCHEHHS AeBajbBallli OOMIHHOTO KypcCy JUIsi KOMIIEHcalli 3HAYHUX BTpaT
MIXKHApPOJHUX PE3EpPBIB, AKUX 3a3Hana YKpaiHu. Takuil Kpok crnpusB cTaOuIi3alili
BaJIOTHUX 3aaciB Ta 30€peKEHHIO 3arajlbHOi MAaKpOEKOHOMIYHOI Ta (piHaHCOBOT
crabuibHOCTI. DicKanbHa CTpaTeris HalljleHa Ha MPIOPUTETHI BUIATKH, TaKl SIK
000poHa, colliajbHI BHUIUIATH Ta TyMaHITapHI MOTPeOW, a TaKoX, B MeEXKax
MO>KJIMBOCTEH, Ha BIJHOBJICHHS KPUTUYHO BAXKIUBOI 1HPpacTpykTrypu. OpHax,
HEBU3HAYEHICTb 100 00CATY (PiHAHCYBaHHS 3aJIUIIAETHCS HA3BUYAHO BUCOKOIO
1 3aJIeKUTh BiJl TPUBAIOCTI Ta IHTEHCUBHOCTI KOH(IIIKTY, a €KOHOMIUHI PUZUKHU
BU3HAYAIOTHCS BEJIUKMMH, BKIIOYAIOYM MOKJIMBI JOJATKOBI IOIIKOKEHHS
KPUTUYHUX 1HOPACTPYKTYPHUX OO’ €KTIB YK HOBI MEPEIMIKOAU IMOJO0 PO3BUTKY
CUIBCBHKOTO rocrogapcTBa Ta eHepreTuku [2]. IlocTiiiHi oOCTpiau eHepreTUudHOi
1H(GPACTPYKTYPH MPU3BOAATH IO 3HAYHUX BTPAT K BaXJIMBUX OCHOBHHUX 3aC001B Ta
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YCTaTKyBaHHS, SIK€ HEOOX1HO OMEPATUBHO BIIHOBIIIOBATH, TAK 1 10 HEMOXJIUBOCTI
IPUBATHUM CEKTOPOM MPOAOBKYBATH CBOIO BUPOOHWYY [ISJIBHICTH. 3a3HayeHe
HEraTUBHO BIUIMBA€E Ha €KOHOMIKY Ta ii MOYKJIUBOCTI.

HaykoB1ii TakoXx Bi3HAYal0Th, 1110 OCOOJMBO BEIMKUX MOUIKOKEHb 3a3HAB
IIPOMUCIIOBUN CEKTOp E€KOHOMIKM KpaiHu. Pa3oM 3 TWM BiH HE 3yNHUHHUBCSH, a
POJIOBXKY€E (YHKIIOHYBAaTH, MPUCTOCOBYBATH CBOi BUPOOHWYI IMOTY>KHOCTI 10
poOOTH B yMOBax MOCTIMHUX OOCTpLTIB. AZaNTHBHICTh, THYUYKICTh Ta HIBUIKUN
MOIIYK Ta BUOIp aJIbTEPHATHB JJisd 3a0e3NeUYeHHS CBOEI pOOOTH Ta MOKIIHUBICTH
pesokaiii Hapa3l € OJHMMM 3 KJIIOYOBMX O3HAaK YKPAiHCBKOI MPOMHCIOBOCTI.
ABtopu crarti «ExkoHOMIKa MiJ 4Yac BOEHHOIO CTaHy: NOpoOJeMH W HUIAXU
nojoJIaHHs Kpu3u (YKpaiHCbKUN JOCBI)» MiJl Yac CBOIX JOCHII»KEHb BCTAHOBUIIU,
Mo «OyIiBeTbHUN CEKTOP 3a3HaB HAHOUIBIIMX BTpAT Yepe3 3HMKCHHS TOMHTY Ha
XKUTJIO. 3HAUHUX BTpAT 3a3HAB 1 arpapHUil CEKTOp, ajie MpAaliBHUKH ClLIbCHKOIO
rocrnojapcTBa 3MOIUIM aJalTyBaTUCA JI0 peaslii BOEHHOI'O 4acy Ta 3a0e3lneunTd
MPOJIOBOJIbYl TOTPEOM HaceJIeHHS YKpaiHu, 30epirmM Mpu LbOMY JIIUPYIOUl
No3Ullli MOCTa4alibHUKA CUIbCHKOTOCIIOAAPCHKOI MPOAYKIIT Ha CBITOBUX PUHKAX.
Kpim Toro, nociipkeHHs nokasano, mo [T-cekTop cTaB o JHUM 13 HAWO1IBII CTIMKUX
CEKTOPIB YKPaiHChKOI €KOHOMIKH Tl Yac BIMHU 3aBIsSIKUA BIAJaleHIA poOOTi Ta
MOJKJIMBOCTSIM Iepeizay». [3, ¢. 277].

Exonomiuamii crag 2022 poxky craB HaWrauOmmMm B icTopii YKpainw,
npuBiBmu piBeHb BBII no nokasnukis, xapaktepaux s nodatky 2000-x pokis.
BaxxnmBUM acnekToM IbOT0O NEPIONy € paJuKalbHa 3MiHA CTPYKTYPU €KOHOMIKH,
0CcOOJIMBO Y 3pOCTaHH1 POJIi Iep>KaBHOTO cekTopy. [epkaBHe (iHAHCYBaHHS CTaJO
3HauymmM (aKTOPOM, IO MIATPUMAIIO 1HBECTHIIIi, X04a cami 1HBECTHUIIII CYTTEBO
3MEHIIWJIMCS 4Yepe3 BHUCOKI PU3UKM Ta TOTIpIIeHHsS (IHAHCOBOTO CTaHy
MIJMPUEMCTB. 3HIDKCHHSI JOXOJIB TPOMAsH OYiKyBaHO MPHU3BEJIO 10 CHaay
IPUBATHOT'O CMOKMUBAHHS. BIAMIHHOIO pHUCOIO IOTO NEPIOY € 3HAYHUMN BIJI'EMHUMN
BHECOK YHCTOI'O EKCIOPTY, sKUi chOpMYBaBCS BHACTIIOK TJIMOOKOTO cramy
EKCIIOPTHUX OOCATIB uepe3 OJIOKYBaHHS MOPCHKUX TMOPTIB Ta MOIIKOIKECHHS
BUPOOHUYUX MOTYKHOCTEH.

30poiiHa arpecis pociiicbkoi denepaliii mpotu YKpaiHu 3yMOBHIa HEOOXII-
HICTh CTPYKTYPHOI Mepedy/1I0BM CUCTEMH BUIATKIB JEPXKABHU, 1[0 TIPEICTABICHO Ha
puc. 3. CtpykTypa 3BeaeHoro OrmKeTy YKpaiHu 3a (pyHKI[IOHAJIBHOI Kiacudi-
KaIli€ew BiIOOpakae CUTyaIll0, KOJW Ha TEPIIMH IUIaH BUXOASATH BUIATKH Ha
obopony, saki y 2022 poui 3pocinu Ha 30,7 BimcoTka Ta ckianu 37,6 BiCOTKa Y
3arajibHiil CTPYKTYpl BUTpAT 3BeACHOTO OroxeTy Ykpainu. Y 2023 pori Taka
JMHAMIKY TPOJOBXUIIACH — BUAATKH Ha 000pOHY 3pociu Ha 9,7 BICOTKA y MOPiB-
HsiHHI 3 2022 pokom Ta Ha 40,3 BiACOTKa y MOPIBHAHHI 3 TOBOEHHUM 2021 pokom.
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Puc. 3. CtpykTypa BUIAaTKiB 3Be/ICHOTO OIO/DKETY YKpaiHu 3a (PyHKI[IOHATEHOIO

knacudikarmiero B 2018-2023 poxkax, %
Jlxepeno: po3paxoBaHO aBTOPOM Ha OCHOBI JaHux MiHicTepcTBa (hiHaHCIB YKpaiHu
(https://openbudget.gov.ua)

3BicHO, 0OMEXEHICTh (DIHAHCOBUX PECypCiB, JOCUTh HE3HAYHA IMOJATKOBA
6a3a, 3 AK01 MOXKHa OTPUMATH JTOXOAU IO ACPKABHOTO OIOHKETY, 3yMOBWIIH TaKy
CHUTYaIli0, KOJIH YCl BUTPATH HEBIMCHKOBOIO XapaKTepy (PiHAHCYIOTHCA 3a PaXyHOK
MDKHApOAHOI (PIHAHCOBO1 TOMOMOTH, KPEIUTIB Ta TpaHTiB. OcOOIMBOTO 3HAUYCHHS
TYT Ha0yBaIOTh KOIITH OTPUMAaHI BiJ MI>KHapoIHOTO BaIIOTHOTO (hoHTy, CBITOBOTO
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Oanky, ypsaniB kpain €Bpomneiicekoro Coro3dy. 3a ganumu HaiioHanbHOro 6aHky
VYkpainu oOcar 3anmydeHux komrtiB y 2022 poui cknas 32,2 mupa. goia. CHIA, y
2023 pori ned nokasHuk 30inbmmBes Ha 10,7 mupa. gon. CIIA ta cranoBuB
42,9 mapa. non. CIIA. 3a opienToBHMMH TIporHo3amu y 2024 poiii O4iKyeThCs
3MEHIIIEHHS PO3MIipiB 30BHIIIHKOIT ()IHAHCOBOI TomoMoTH Ha 5,5 mupa. noia. CHIA
10 nokasuuka 37,4 mipa. goi. CIIA [4].

3a pgaHuMu puc. 3. 3HAYHOTO 3POCTAHHS TAaKOX 3a3HAIM BHJIATKH Ha
I'POMAJICBKUN TIOPAI0K, Oe3MmeKy Ta cynoBy Biaay (Ha 5,4 Bimcotka y 2022 pori y
nopiBHsiHHI 3 2021 pokom). 3arajoM Taka CHUTyalll€e € OOTPYHTOBaHOIO Ta
B1100pakae HEOOX1AHICTh 3a0€3MeUeHHS CUJI 00OPOHHU BiJINMOBIAHUMU (PIHAHCOBUMU
pecypcamu. Tak, 3 METOIO MIJIBUIIEHHS TPOIIOBOTO 3a0€3MeUEHHs BICHKOBOCITY K-
OOBIIIB Ofpa3y IMCJs IMOYaTKy meOKOMaCHJTa6H0r0 BTOprHeHHs KabGineTom
MinictpiB Ykpainu npuitHato [loctanoBy Bim 28 miotoro 2022 poky Ne 168
«[lutaHHs JeSKUX  BUILIAT BlI/ICbKOBOCJIy>K6OBH}IM ocofaM  psAIOBOTO 1
HAYAJIbHUIIPKOTO CKJIaAy, MOJIIEHCHKUM Ta iX CiM’sIM i 4ac /il BOEHHOTO CTaHy»,
sKa nepeadayvae, 30Kpema, 10JJaTKOBY BUHAropoay y po3mipi 30 THC I'pH. Ha MiCSIb
BilicbkoBUM 30poiiHux cui, Ciyx0u Oe3neku, CiyxOM 30BHIIIHBOI PO3BIAKH,
po3Bigku  MinicTepctBa  o0oponu, HamionanpHoi  rBapaii, Jlep»xaBHOi
MPUKOPIOHHOT ciyk0u. KpiM Toro, yciM KareropisiMm BiiCHKOBOCIY>KOOBIIIB, K1
OepyThb Oe3rocepeHI0 y4acTh y OOMOBHX Aisix ab0 3a0e3MeuyroTh MPOBEIACHHS
3axXOJiB 3 HAIlIOHATHHOI Oe3meKu 1 00OpOHHU, BIJCIYI 1 CTpUMYBaHHS 30pOWHOT
arpecii, mepeOyBawouu Oe3lnocepelHbO B palloHax Ta y mepioa 3A1HCHEHHS
3a3HAYEHUX 3aX0/I1B, PO3MIpP J0JATKOBOI BUHArOpou 3011b1yeThest 10 100 Tuc. rp.
B PO3paxyHKy Ha MiCsllb, IPOMOPIIIHO Yacy ydacTi y Takux JifX Ta 3axonax. Y
BUIAJIKY 3arubeini BIHCHKOBOCTY)XOOBIISI dJI€HaM MOro ciM’i BUIUIAYYETHCS
OJIHOpa30Ba TpoioBa jgornomMora B po3mipi 15 000 tuc rpH, sika PO3MOIIISETHCS
PIBHUMHM YaCTKAMH Ha BCIX OTpUMYBauiB [5].

Bunmatku 3a iHIMMH HanmpsiMaMu 3a3HajJd 3HAYHUX CKOPOUYEHb, OCOOJIUBO
KamiTajabHI BUAATKH, SIKI HE TIOB’s13aH1 3 Oe31mekoro Ta 06opoHoro. [IpoTe Ha 10cHTh
BUCOKOMY piBHI 3aJIMIIMINCh BHJIATKM Ha COLIAJBHUX 3aXHCT Ta COIllajJbHe
3abe3neuenHs HaceneHHs (15,0 Bigcorka y 2022 poui ta 11,6 y 2023 poui), ocBiTy
(9,6 Bincotka y 2022 poui ta 7,0 y 2023 portii), oxopony 310poB’s (7,1 BiacoTka y
2022 pori Ta 4,9 y 2023 pori). Xoda yacTka IIUX BUAATKIB 3arajibHIN CTPYKTYpi
3Hu3WiIach y 2023 poui 11e Hacammepesa 3yMOBJICHO 3HAYHUM 3pPOCTaHHSAM CaMe
BIMCHKOBUX BUJATKIB. Tak HOMIHAJIbHI MOKA3HUKW BUAATKIB 32 IIUMU (PYHKIISIMU
MIPOJTIOBKHUIIA 3POCTAHHS.

bromxeTHa ckiiaoBa € HaA3BUYAMHO BAXKIMBOIO Yy 3arajibHiil (piHaHCOBO-
€KOHOMIYHIHN cHCcTeM1 KpaiHH, aJKe 3/IIHCHIOE Oe3MocepeIHlil BIUIUB Ha EKOHOMIKY,
B TOMY YHCJI IIJITXOM po3noauty ta nepeposnoairy BBIL. Came tomy popmyBanHs
BUBAXKEHOI OI0/KETHO-IOAATKOBOI MOJIITUKU € OJJHUM 3 HAaWBAKJIUBILIUX 3aBJaHb B
yMoOBax 30poifHO1 arpecii. ¥ HayKOBUX JOCHIPKEHHSX NpPU BUBUCHHI MUTaHb
dbopmyBanHs Ta 3abe3nedeHHs OOKETHOT Oe3MeKu KpaiHu 3a3HavyaroTh, IO
«JIOIUIBHUM € MiJIBUILLIEHHST €(DEKTUBHOCTI (PICKATBHOTO PETryIFOBaHHS €KOHOMIYHOTO
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PO3BUTKY, PO3IIMPEHHS CTUMYJIOIOUOTO XapakTtepy OOKETHOT TOJITHUKH,
NOCUJICHHSI CHUCTEMH KOHTPOIIO 32 BUKOPHUCTAHHAM (PiHAHCOBUX pecypcna 110
aKyMyJ'IBOBaHl B OropkeTHIN cucteMi. [IpogoBikeHHs OI0KETHOI AeLIEHTpasi3amii
Ta HaJaHHS MICIIEBUM OI0JKeTaM OUTbIMX (DIHAHCOBHUX MOBHOBAXXEHB J03BOJIUTH
MOKPAITUTH peaTi3alliio coianbHol QyHKII OIKETY Ta CTBOPUTH TEPEIyMOBU
JUISL PO3BUTKY TEPUTOPIAIbBHUX rpomaj. BaxiMBuUM € po3mIMpeHHs (PyHKIIOHATY
POTrPaMHO-IIIJILOBOIO METOJy IUUIaHyBaHHS OFOJDKETYy, IAXOMIB 10 aHaTi3y
MOKA3HMKIB €(DEKTUBHOCTI Ta PE3yIbTATUBHOCTI BUTPAUYaHHS OIOJKETHUX KOLITIB.
3a3HavyeHe JO3BOJIUTh YAOCKOHAIUTHU IHCTUTYLIMHI 3acaiy Or0PKETHOI OJITUKH Ta
MOCHJIUTH PIBEHb OIO/HKETHOI O€3MeKH JIepkKaBU SK KOPOTKOCTPOKOBOMY Tak 1 B
JOBrOCTPOKOBOMY Tiepioi» [6, ¢. 220].

¥ 2023 porri ciocTepiragocs IOMITHE YIOBUIbHEHHS TEMIIIB 1HQIIAIII, 1 11€, B
NEeBHIN Mipi, OyJ0 pe3ysibTaTOM peaii3allii KOHCUCTEHTHOT MOHETAapHOI CTpaTerii,
nposeneHoi HamionansHuM OankoMm Ykpainu (puc. 4). HaBiTh npu npoaoBKeHH1
pociticbkoi arpecii, 1HOIAMIRHANA TUCK BIIUYTHO 3MEHIITUBCS Yy MUHYJIOMY POIli. Y
aucTonanai piuHa iHQALiA 3HM3MIacs 10 5,1 BiICOTKAa, yTPUMYIOUKUCh HA I[bOMY
piBHI i1 y TpyAHl. 3H>KEHHIO LIHOBOT'O THCKY 3HAYHOIO MIPOIO CIPUSUIA BPOXKaNHI
300pH Ta MaAiHHA TJI00ATBHUX 1IH HAa €HePreTUYHI pecypcu. Baromoro BBy Ha
el Tmpollec HajlaB MOpaTopii Ha MIABUIICHHS TapuQiB HA JEAKI KOMYHaIbHI
nocayru. Y To caMuil epiof 3HIKEHHs 6a30Boro piBHs iHGIAMIT 10 4,9 BiacoTka
CBIJTUMTH 1 PO 3HAYYIIMI BIUIMB MOCHIA0BHOI MOHeTapHOi noiituku HBY, 30xkpema
3aX0/I1B, CIPSAMOBAHMX Ha 3a0e3IMeueHHs] CTaOlILHOCTI KypCy Ta MpPUBAOIMBOCTI

rpuBHEBUX akTuBiB. L{i 3aX0au CHpUSIM TOKPAIIEHHIO OYIKYyBaHb OO0 KYpPCiB
BaJOT Ta 1HGALIT [4].
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Puc. 4. Jlunamika mokasHuKa iHAEKCY cokuBuMX IiH y 2012-2023 pokax (10
BIJITOBITHOTO TIEPI0Ty MOMEPEAHBOTO POKY), %o
JIxepesno: po3paxoBaHO aBTOPOM Ha OCHOBI AaHuX HarionansHoro 6aHky Ykpainu
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B yMoBax pUHKOBOi €KOHOMIKM OCHOBHHUM JDKEPEJIOM BIIBHUX TPOIIOBHX
KOIITIB A (piHAHCYBaHHS KamiTaJOBKJIAJCHb PEATbHOTO CEKTOPY E€KOHOMIKU €
¢dbina"HcoBull puHOK. BiH 3a0e3meuye akymyJisiifi0 Ta epeKTUBHUM MEepepO3NOIi
KamiTany B paMKaX eKOHOMIYHOT CHCTEMH 3 METOIO 3a0e3nedeHHs 6e31epepBHOCTI 1
peHTa0EILHOCTI TPOLIECY PO3IIMPEHOTO BIATBOPEHHS CYyCIILHOIO BUpOOHUIITBA. B
OCTaHHI JNECATWIITTA (DIHAHCOBUI PHUHOK CTa€ KIIOUOBUM EJIEMEHTOM CHCTEMHU
nepepo3noAury 1 TpaHchopmamii 3ao0lla/KeHb B I1HBECTHIi, 3a JIONOMOTOIO
(b1HaHCOBUX 1HCTPYMEHTIB BIJIOYBAETHCS aKyMYJIALisl BUIBHMX TPOIIOBHUX KOIITIB
BHYTPIIIIHIX 1 30BHIMIHIX 1HBECTOPIB Ta mepenava ix cy0’€KkTaM rocroaaproBaHHs
JUTSI IPOAYKTUBHOTO BUKOPUCTAHHS.

CyvacHuil eTarn po3BUTKY €KOHOMIUHOI CUCTEMH Y KpaiHH, 0COOJIMBO PUHKY
(1HaHCOBUX MOCIYT, BI3HAYAETHCA BUPAKEHOIO HEOOXIAHICTIO MPUCKOPEHOTO Ta
SKICHOTO pOCTy (piHAHCOBOI 1HPPACTPYKTYPH, PO3BUTKY IJIATIHUX 1HCTPYMEHTIB
BIJIMOBIHO JI0 BUMOT HOBUX CTaHJIapTiB Ta 3acaj (yHKIIOHYBaHHs ()iHAHCOBOTO
PUHKY B YMOBax BiMcbKOBHX Aiil. TpaHcdopmalliiiHi nmpouecu, MmoB’s3aHi 3 1HUM,
BU3HAYAIOTHCSA  BIPOBA/DKCHHSAM  HOBHUX HOPMATUBIB  1X  JISUIBHOCTI  Ta
MOJIepHi3alliero 0aHKIBCHKOI CHCTEMH. BpaxoByrodn I1i YMOBH, BEJIHKE 3HAUCHHS
HaOyBae posib (haxiBIIIB-NPAKTUKIB Ha PUHKY (PIHAHCOBHX IMOCIYT, SIKI HANpsMY
BIUIMBAIOTh HA MPOIECH, CHPSIMOBAHI HAa BJOCKOHAJIEHHS HOPMAaTUBHO-IIPABOBOT
0a3u, TEXHIYHOTO PiBHA, TapU(HOI TMONITUKH Ta BIAMOBIAHOCTI MIKHAPOJIHUM
CTaHAapTaM.

Ornsa HayKOBO-TEOPETUYHUX 3acaj] PO3BUTKY 1H(POPMALIMHOI €KOHOMIKH,
BU3HAYEHOI fK TMapagurMa rio0anbHoi 1HGOpMaTH3aIli CyCHUIbCTBA, HaJa€e
MOXJIMBICTh POOWUTH 3HAYYIIl BHUCHOBKHU. 30Kpema, mpobieMa QopMmyBaHHS
iHpopMmariiinoi (1udpoBoi) EKOHOMIKUA € aKTYaJIbHOKO JUIS BCIX KpaiH, OCKUIbKU
BUPIIICHHS I[LOTO NMHUTAHHS BIUIMBA€ HA OOIPYHTOBAHICTH [ Oi3HECY Ta ypsay y
BUOOp1 CcTpaTerii po3BUTKY HaIlOHAJLHUX eKoHOMIK. [lojmanmbpiiuii poO3BUTOK
iH(popMaTH3allii CyCHiJIbCTBA Ta MUPOKE BUKOPUCTAHHS 1HHOBAIITHUX TEXHOJIOT1H
y MDKHApOJIHUX EKOHOMIYHUX BIJIHOCHMHAX B yMoBax (iHAHCOBOI IyioOaizariii
MPU3BOATE 10 3MIH y TJ100anbHIM (piHAHCOBIM 1HPPACTPYKTYpl Ta 3MEHIICHHS
cerMeHTailii (piHaHCOBOTO PUHKY 3a paXyHOK CTBOPEHHSI IHTETPOBaHUX (DIHAHCOBUX
MOCITYT.

BucnoBkn. B ymoBax 30poiiHOi arpecii pocidicbkoi (demepaiii mpoTH
VYkpainun BinOyBaroThCs TIMOWHHI TpaHchopMmalii B (iHAHCOBIM, OIOKETHIMN,
MOJIATKOBIM, CTPaxoBiii cHCTEMaxX, €KOHOMIYHOMY KHUTTI KpaiHH, BKIIOYAIOUU
TEeXHIYHE 3a0€3MeUYEHHs, TEXHOJOTIYHE YJOCKOHAJICHHSI Ta BHUKOPHUCTAHHS HOBHX
iHcTpyMeHTIB. L1 3MiHM MaroTh Miclie SIK Ha TJI00aJIbHOMY PiBHI, JI€ 3’ SBIISIETHCS
notpeba y HOBUX JI€EBUX 3aC00aX PEryaroBaHHS €KOHOMIYHOT CUCTEMU KpaiHH, 1110
3YMOBJIEHO PO3BUTKOM PUHKOBHUX BIIHOCHH Ta TpaHCPOPMallIfTHIMH MTPOIIECaMH Ha
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CBITOBUX TOBapHHX puHKax. Ha MakpopiBHI HEOOXiIHO (pOpMYyBaTH THCTUTYIIIHI
3aca/ii pO3BUTKY IHHOBALIIHUX IHCTPYMEHTIB PETYJIFOBAHHS HAIIIOHAILHOI €KOHOMIKH.

Kypc Vkpainu Ha €BpomeiichbKy IHTErpalil0 HEBiJ’€MHO NOB’SI3aHUU 13
HEOOX1THICTIO ajarnTarii €eKOHOMIYHOI CHCTEMH JI0 €BPONEHCHKUX CTaHAApPTIB, 110
BHUMarae BXXUTTS HU3KH 3aX0J11B PETyIATOpHOro BILMBY. [lepexin 10 eBporechKoi
1HTerpaii Ta aKTUBHUUA PO3BUTOK PHHKOBUX BIJIHOCMH BHUMAararTh HE JIWIIE
HEeperyisily OCHOBHHUX IIOHSATH Ta IMJAXOAIB, aje 1 TapMOHi3amii HaIllOHAJIbHUX
€KOHOMIK, ajJanTallii 3axX0/1iB eKOHOMIYHOI MOJIITHKH IO MI>KHAPOHUX CTaHIAPTIB.

3aBIsKU BUBAXKEHIM €KOHOMIUHIM MOJITHUII Ta J1€BUM 3axX0jaM BIUIMBY Ha
MPOIIECH BUPOOHUIITBA CTA€ MOKJIMBHM 1HBECTYBaHHS 3HAYHUX OOCSTIB KOIITIB Y
pETbHHI CEKTOp €KOHOMIKH, HAPOIIYBaHHSI BHPOOHWYMX IMOTYKHOCTEH KpaiHW,
30KpeMa 00OPOHHOTO CEKTOPY, HAKOITMYECHHS PECYPCHOTO TOTEHITIATY, CTUMYJTFOETHCS
PO3BUTOK HAWOUIBII TMEPCTICKTUBHUX BUPOOHUIITB 1 Tally3ei, siKi 3a0e3meuyroTh
npuOyTKOBICTh Ta €PEKTUBHICTh BUKOPUCTAHHS 00’ €KTUBHO OOMEXEHUX PECYPCIB,
TpaHcdep KamiTajiiB, M0 CHpHUsS€e BIPOBAIKEHHIO HOBITHIX HaYKOBHUX JOCATHEHbD 1
TEXHOJIOT1d Yy BUPOOHULTBO.
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