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CeimnaHa /IACKOBCbKA*

Yd4acTe opranis nep>kaBHOI Oe3nexm
y perysioBaHHi pMHKOBMX BiTHOCHH
y Iepiof HeIry

Y cTaTTi AOCNIAXYETbCA AiSNbHICTb €KOHOMIYHMX Nigpo3ainis BYHK-
ANy YCPP npu npoBeAeHHi AepxXaBHOI iHAHCOBOT NOITUKM, 30K-
pemMa ¢iHaHCOBO-BaNOTHUX onepauir nig vyac Heny.

Kntouosi cnosa: Ocobnunea BantoTHa Hapaaa HapkoMaTy diHaHciB, uep-
BiHeLb, Ka3Ha4Yencbkuii 6inet, poHAOBI 6ipXi, «40pHiI BipXi», «ame-
pUKaHKK», BaNtOTHI iHTEpBEHLIi, eMiCis rpowoBMX KOLITIB.

OpHiero 3i CKJIaIHUX EKOHOMIYHUX TP06JIeM, 1110 TOCTas1a Iepes
BUIIMM MOJIITUYHUM KepiBHUIITBOM CPCP y cepeanni 1920 pp., 6y10
BperyJIl0BaHHA BHYTPIIIHbOTO BaJIOTHOTO PUHKY. A/pKe B YMOBax
MOHOMOJIii 30BHIIIHBOI TOPTriBJIi Ta 3a60POHH BHYTPIIIHBOTO Ba-
JIDTHOTO 06iry Jiesiki mignpreMcTBa ¥ yCTaHOBH B IOTOYHiH rocmo-

* JIackoscvka CeimsaHa [lempigHa - KaH/, iCT. HAyK, BUKJIaAa4 HanioHaabHOI
akagemii Cb Ykpainu.
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JlapCbKil AiSIBHOCTI IIMPOKO BUKOPHCTOBYBAJIU BaOTY. Lle siBulie
6yJI0 HACTIIbKY NOIIUPEHUM, 1110 HaBiTh KHiBcbka rybepHCchbKa Ha/Jl-
3BUYaliHa KoMicisl, ycyneped 3akoHy,y 1921 p.3akynu.ja /s Baac-
HUX oTpeb y KuiBcbkoMy ry6epHCbKOMY KOOTIEPATUBHOMY CO03i
MaHydaKTypy caMme 3a BaioTy. 060py/iKa Bigdysaca no3a anapa-
TOM YINOBHOBaXXEHOTO HApKOMaTy 30BHiNIHbOI TopriBiai PCOPPL
[Ipu 3a60poHi 06iry iHO3eMHOI BaJIlOTU HA BHYTPIIHbOMY PUHKY
Jlep>kaBa HaMarasacs sikoMmora 6i/ibl1ie MoNnoOBHUTH CBOI 30JI0TOBa-
JIIOTHI 3allacy, OCKIJIbKHY 3a BiICYTHOCTI MDXKHApOJAHUX KpeauTiB
BOHU 3aJIUIIAJIMCS OJJTHUM 3 OCHOBHUX JKepes GpiHaHCYyBaHHA 3a-
KyMiBJj1i HE0OXiTHUX TOBAPiB AJIsI IPOMUCJIOBOCTI.

HanouyaTtky 1920-x pp. opranu BYHK Tta HapogHoro komicapia-
Ty ¢iHaHciB YCPP 6ys10 3060B’s13aHO IPOBOUTH PEBi3ii B ycTaHOBaX
Ta BUJIyYaTH BCIO BUSBJIEHY BAJIIOTY, llepeJjaloyH il 10 KaCU BIIOB-
HoBakeHoro HapkoMdiny PCOPP2 [loni6HUM YMHOM BHUpilIyBa-
JIOCA [iBa 3aB/JaHHS: BUJYUYEHHS iHO3eMHOI BaJIOTU 3 HeJleraJIbHO-
ro 06iry Ta HalloBHeHHs Jiep:kaBHOI ckapOHUIli. KpiMm penpecuBHUX
3axO/IiB, iepaBHi OpraHy BUKOPHUCTOBYBAJIU 1 iHIIIi MeTO 1 OTPH-
MaHHS iHO3eMHUX rpolel - 106pOBiJbHA 3/ja4ya rpoMajissHaMU
Ba/itoTHUX 3anaciB. PagnapkomM PCOPP 24 x0BTHs 1921 p. yxBauB
MOCTAHOBY, 3Ti/[HO 3 KO0 B Kacax HApKoOMaTy QpiHaHCIB 103BOJISABCS
Bi/IbHUI MPUNOM BiJi HaceJeHHs BaJIOTHU Y KpeJUTHUX GijieTax, a
TAKO0K 30JI0THX i CPiOHUX MOHET, BUPOGIB i3 JOPOTrOLiHHUX METAJIiB
B 06MiH Ha paZigHCBbKIi py6.1id. K i B mepiioMy BUIIAJKY, YCIO IPUIHS -
Ty BaJIIOTY TEPMiHOBO HAIlPaBJIs/IN 10 YIIPaBJIiHHA BIOBHOBAKEHO-
ro HapkoMdiny PCOPP.

[IpoTe BUBeieHHS «3 TiHi» Ha BHYTPillIHil pUHOK 30J10TOBAJIIOT-
HUX 3aMaciB HaceJieHHs 6yJ10 JIUIIe OJHUM i3 3ax0/1iB cTabinizanii
paasHcbKoi ¢piHaHCOBOI cucTeMHu. [lo4aToK BiiOy/10BHU IPOMHUCIIO-
BOCTI 1 CiJIbCBKOTO IOCNOAAPCTBA, PO3BUTOK TOBApPHO-TPOLIOBUX
BiZlHOCHH, NOB’sI3aHUX i3 Mepexo/i0M /10 HOBHUX MeTO/[iB rocIo/ia-
pIOBaHHS - yce Ije BUMaraJjio NpoBe/ieHHs rpoioBoi pepopmu.

! [leHTpa/IbHUH Aep>KaBHUH apXiB rPOMaZiICbKUX 06’€JTHaHb YKpaiHu (gasi —
JATO Ykpainu), ¢. 1, om. 20, crip. 619, apk. 62 3B.

2 Tam caMo, apkK. 52.
3 Tam camo, crip. 217, apk. 30.
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Ynepuie ifeto moL0 Heo6XiJHOCTI pedopMyBaHHA GpiHaHCOBOI
CHCTeMHU B yMOBax Hemny 6yJio nopymeHo 1921 p. y pe3outonii X
3'i3ay PKII(6). [lexTo 3 AoCaiAHUKIB YBaXKag, 110 Mi/IrOTOBYUH eTan
po3moyYyaBcs BXKe B 6epe3Hi TOro poky, KoJiu BiioyBaJuCs rocTpi
JUCKyCii 3 MPpUBOJy KOHKPETHUX HUIAXiB pedopmu?. ¥ 1922-
1923 pp. 6yJi0 BUNYIEHO TaK 3BaHi «paiiHChKi IPOILOBi 3HAKUY.
[TapanenbHo, HanpukiHLi 1922 - Ha noyaTky 1923 pp., lepxk6aHK
CPCP yBiB B 06ir 4epBiHmi®, 10 Ha 25% 3a6e3meyyBaJucs 30J10TO-
BaJIIOTHUM POH/IOM KpaiHU. BMicT 30J10Ta J0PiBHIOBAB «JeCATIi»
1913 p. Bunycky. Ilicass bOro NOXXBaBUBCS «YOPHUM PUHOK».
Micnesi anapaTtu JII1Y BificTeKyBaJsiv CUTYallil0 3 FPOIIOBUM 06iroM
y KpaiHi. Maibke Bijpa3y BUHUKJIa NPo6JieMa, OB’ 13aHA 3 BUILYCKOM
KyMIOp BEJMKUX HOMiHaJiB. [|[pi6HUX paiIHCHKUX IPOIIOBUX 3HAKIB
He BUcTavasio (a6o B3arasi He 6yJ10 aHi B rOCIOAAaPChKUX OPTaHax,
aHi y piHaHCOBHUX yCTaHOBAX, aHi B lep>kaBHUX 6aHKax). lle cyTTe-
BO YCKJIaIHIOBAJI0 TOBAPOOO6Ir Ha BHYTPIlIHBOMY PUHKY Ta CILJIATy
HaceJIeHHSIM IMOAATKiB. Y perioHax CK/Iaiasacs abCyp/iHa CUTYyallis,
KOJIY JIeKi/ibKa pOOGITHHKIB OTPUMYBaJIU IJIATHIO O/IHI€I0 BEJIMKOIO
Kyniopot. Yepes Heob6xiHICTh i mojanbiioro po3MiHy Ha «4op-
HOMY PUHKY» BTPaTH CTaHOBMJIM [0 25% 3apmaTy. HayaibHUK
dinancosoro Bigmisiends EKB 1Y YCPP Bixuin monosizaas, o B
JloHelbKil ry6epHii po6iTHUKHY «xoa4aTh rpynamu no 10-30 ocib,
PO3MiHIOIOYH GAHKHOTH y CIIEKYJISTHTIB i CIyIauyr04H 1 4epBiHelb 3
25-kymopHoi 6aHKHOTH»S, [Ipo Bci Herapaszy 3 po3MiHOM, Pi3HUITIO
Mix odiniliHuM i HeodiliHHUM KypcaMu YepBiHIIA B pi3HUX MicTax
EKB AITY YCPP nonosinag y JII1Y CPCP, kepiBHuntBy KII(6)Y, Hap-
koMoBi ¢inaHciB YCPP KysHenosy’.

* lenexxkHasi pepopma 1921-1924 rr.: co3gaHve TBEP0H BaOThI: JJOKyMeH-
Thl U MaTepuasbl / Coct. JI. H. lo6poxoTos, B. H. Konogexusbii, B. C. Tym-
kapésB. - MockBa: POCCII3H, 2008. - C. 4.

5 [lepuri 6aHKHOTH HOMiHasIoM 10 py6. Gy/in YEPBOHOTO KOJIBLOPY, 3BiACH U
Ha3Ba - «YepsiHyi». [lo TOTO X /10 peBOJIIONLIi TaK HA3WBAIKUCS MOHETH, BU-
rOTOBJIEH] 3 Y€PBOHOTO 30JI0TA.

S IJATO Ykpainu, ¢. 1, omn. 20, crip. 1243, apk. 79-80.

7 lleHTpaJIbHUH Jlep>KaBHUH apXiB BULIMX OPTaHiB BJIaJIM Ta yIPaBJaiHHA YK-
painu (mani - HJABO Ykpaiuu), ¢. 30, om. 1, cip. 1243, apk. 78.
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[Tonpu neBHi Tpy/iHOILl, YepBiHelb GAaKTUUYHO CTaB «Pa/STHCh-
KOI0 BaJIDTOIO» W YBIHILIOB B 06ir Ha «YOPHOMY PHUHKY» MOPS/[ 3
iHO3eMHUMM I'polliMMa. 32 TAKUX YMOB, /151 yCHILTHOTO 3/[iHCHEHHS
pedopMu Heob6xiHO 6yJ10, MEPI 3a BCE, Jierali3yBaTH BaJIOTHUN
PUHOK y cepeIUHi KpaiHu. [3 11i€f0 MeTOor0 0YJ10 BUJJAHO HU3KY aKTiB,
1110 103BOJISIJIU B IEBHUX MeXaX 00ir iHo3eMHOI Ba/IIOTH B Iep>KaBi.
Tak, nexkpeT PagHapkomy YCPP Big 25 kBiTHA 1922 p. «Ilpo 06ir
30J10Ta, CPibJIa, IJIATUHH, IOPOTOILiHHOT0 KaMiHHA Ta iHO3eMHOI
BaJIDTU» JI03BOJISAB BiJIbHUH 06Ir 30J10Ta, KyNiBJIlO Ta NPOJaX 30-
JIOoTO] i cpibHOI MOHETH LIapChKOro KapbyBaHHs, iHO3eMHO] Baso-
Tu®, Omnepauii i3 30,10TOM Ta iHIIUMHU AOPOTOLiIHHUMH MeTaJlaMH
Ha TepUTOopii pecny6JIiKy, 1110 BUXOAUJIU 32 MeXi BCTaHOBJIEHOTO
Jlep>KaBo1o NOPsAKY, BiiMoBi/{HO /10 2-1 yacTuHU «Oco61MBO Hebe3-
MEeYHUX 3JI0YHWHIB NPOTHU NOPAAKY ynpaBJiHHSA» po3ainy II Kpu-
MiHa/ibHOTO KoZekcy YCPP 1922 p., kBanidikyBanucs sik 3JI0UUH -
«IOpYyLIEeHHS MPaBUJI NP0 BaJIOTHI onepanii».

OodinifiHO BU3HAHUM i JO3BOJIEHUM CIIOCO60M 06iry iHo3eMHOi
BaJIIOTH y KpaiHi cTasia TOPTiBJid Helo B NiAKOHTPOJIbHUX JepKaBi
ycraHoBax. [loctanoBa PHK PC®PP Big 20 *koBTHA 1922 p. npo don-
JIOBi 6ip>koBi onepauii mo3Bosisia Pazi mpari Ta 060poHH, 3a HOAaH-
HSIM HapKoM®iHy, cTBopioBaTH GOH/I0BI 6ipki i GOHIOBI BiAgiu
MpU TOBAapHUX GiprKax, Aie BifibyBasiacs TOPriBJis iHO3eMHOM BaJlIo-
TO0, 6AHKHOTAMHY, Jlep>KaBHUMHU LIIHHUMH [TanepaMu, BUIYLIEHUM U
Jlep>KaBHMMHU OpTaHaMHU, aKLliIMU Ta MasgiMH aKLiOHEPHUX i Tail0BUX
TOBApHUCTB, 6J1arOPOIHUMU MeTalaMU y 3J1MBKax. BogHoyvac i3 6ip-
»KOBOTO 06iry NOBHICTI0 BUK/IIOYAJ/IACs POCiHCbKa iMIIepchKa 30J10-
Ta MOHeTa.

Y paasHchbKil YkpaiHi, Ha BigMiHy Big Pocilicbkoi ®@eneparii,
doHmoBi 6ipki okpeMo He icHyBasin. HamovaTky 1923 p. mpu ToBap-
HuXx 6ipxkax (TB)? moyanu ctBoproBaTucsa poHoBi Bigaiiu (PB).
TyT 3pilicHIOBasucs onepalii 3 KymiBJi Ta NpoJaxy LiHHOCTEH,
BHU3Ha4YeHUX y nocraHoBax PagHapkomy CPCP Big 23 Gepe3Hs Ta
Biz 5 kBiTHA 1923 p., y TOMY uncii ¥ BasoTH. Heo6xigHicTb poHI0-
BUX Bi/IIiJ1iB NOsICHIOBa/IACs 361/IbIIEHHSM OTlepalliil i3 GaHKHOTaMU

8[IJABO Ykpainy, ¢. 30, om. 1, cnip. 1208, apk. 40.
Y Haibinpmux Micrax YCPP 6ys10 cTBopeHo 15 ToBapHUX Gipik.
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«fIK cepen AepKaBHUX OPraHiB, Tak i cepes NPUBaTHUX 0Cib, OCKIibKK
KpeauTHi yCTaHOBW 34,iMCHIOIOTb CBOT aKTUBHI Ta BKNAAHI onepauii
Y YepPBIHUAX, | OCKiINbKM OCTaHHI ABNAIOTLCA 3HAPAALAM CTPAXyBaHHA
THMYACOBO 3BiJIbHEHUX KaniTanig».
[lepen6ayvasnocs, mo came GpoH10Bi Biaaiau Ta poH0BI 6iprki pery-
JIDBAaTUMYTb OAHKHOTHUH OGIT «IIPOIMO3UIIii Ta MOMUTY».

Ha nepmomy 3acizansi Paau dongosoro Bigginy, Biskputoro y
rpyani 1923 p. mpu XapkiBcbKili ToBapHil 6ipxi (nepiuuii @B B Yk-
paiHi), 6ys10 BU3HAaY€HO 06’€KTH 06iry: 6aHKHOTH /Jlepk6aHKy, 06-
Jjiranii 6%-ro BUrpallHOro 30J0TOro 3aiMy, obJirauii 2-i x1i6Ho1
Mo3uKu'!, KOPOTKOTEPMiHOBI 3000B’s13aHHA LleHTpasibHOI Kacu
HapkoMary ¢piHaHciB CPCP, aMmeprKkaHChKi 1oJ1apH, aHIVITACBKi pyHTH
CTepJIiHTIB, IBEJIChKI KpOHH, GpaHIy3bKi GpaHKH, HiMelbKi MapKul2,

He Bci 0x04i 06MiHATH BaJIIOTY MOTJIM CKOPUCTATHCS MOCTyTa-
MH QOHIOBUX BifIisiB. BpaTu y4yacTh y BAJIIOTHUX Ollepallisix J103-
BOJISLIIOCS JIWIIIEe

«NPUBATHUM ocobamu Ta I'Ii,CI,I'IpVIEMCTBaM, Lo BM6VIpaIWI NaTeHT He

HUXKYe 5-ro po3paay 3 ToprieAai Ta 7-ro — i3 NPOMKUCIOBOCTI»,

TOOTO TUM Pi3UYHUM Ta WPUAUYHUM 0cobaM, XTo odililiHO MaB
MpaBo Ha 3iHCHEeHHS IMITOPTHUX OTlepalliii i moTpeOGyBaB 3aKyMHiBJIi
iHo3eMHOI BasoTH!3. Takuii BUCOKUH po3ps/| 6YB Jvlle y miAIpU-
€MCTB i IpUBaTHUKIB, IKi MaJIu YUMaJIMU IPoIIOBUH 06ir. Jlomyc-
TUTH MOPYLIEHHS, [[03BOJUBIIHN BCiM 6a)Kal0YUM 3/1ilICHIOBATH Ba-
JIIOTHI onepatiii, 6yJio BKpa# ckaaHo. Binaiau nepebyBanu B 6e3-
nocepefHbOMY MiANOPAJKYBaHHI BHOBHOBAXX€HOTO HapKOMaTy
¢dinancis CPCP, 3aranbHuit Har/is,l 34iCHIOBAaB BIOBHOBAKEHUH
HapKoMaTy BHYTpilrHboi Toprisai CPCP.

10 11JIABO Ykpainuy, ¢. 30, om. 1, cip. 1212, apk. 7.

11 X 1i6Hi MO3UKH 6YJIM KOPOTKOTEPMiHOBUMH, 710 1 poky. [Tanepu HOMiHyBa-
JIMCA B IyAAaX JKUTA, KyMyBaJIUCs 3a TPOLLi, a CIJIayyBaIMCs HaTypaJbHU-
MU POJSYKTAMH (MaKCUMa/IbHUH HOMiHaJI XJIiGHUX 06Jtiranii craHoBus 10
nyAiB kuTa) abo rpomuMa - 3a 6akaHHAM ByacHUKA. O6Jriranii xymi6Hux
MO3UK NPUUMaJIKCA SIK CIJIaTa HAaTypIOJATKY, a 0TXKe OyJIM NPUBa6JIMBU-
MU JIJ1s1 CeJISTH.

12 11JIABO Ykpainuy, ¢. 30, om. 1, crip. 1212, apk. 109.

13Tam camo, apk. 107.

14 Tam caMmo, apk. 7.
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Yci BasoTHI yroay Midk NpyuBaTHUMH 0CO06AMH Ta MifAIPHUEM-
CTBaMHU MOTJIM BiJi6yBaTHCs JiMlle Ha 6ip»kax. biprkoBa omneparis
BBakaJiacs JIificHO, K10 BOHA YKJIaAaiacd abo Mixk 6e3nocepes-
HiMU 4/IeHaMHU 6ipaki, 260 SAKII0 0O/THY YK 06U/[Bi CTOPOHU MpeiCTaB-
JisiB Gip>KOBUH MakJ/iep, KOTPUHA OTPUMYyBaB MEBHUU Bi/[COTOK Bij
KO0>KHOI Yoy, 110 BifiGyBasiacs 3a HOro y4acTi. 3BU4alHO, 1[0 TAKUI
«JIETKUU 3ap06ITOK» MIr CyTTEBO MOKPALUTU MaTepiaJibHe CTAHO-
BUIIe MaKJIEPIB, a 0TKe 3HANILIOCS YMMaJI0 0X0YHUX OTPUMATH 110
nocaay. Ha npoxaHHs BaJIlOTHOTO yrpaBJiiHHS HapkoMminy CPCP,
1110 TPOBOMJIO KaJIpOBUM HAbip /J1s1 OAiOHUX YCTAHOB, YCiX KaH/ U~
JlaTiB peTesIbHO NepeBipAau opranu JII1Y Ha npeaMeT iX MOJIITUYHOI
JIOSIJTBHOCTI, MPUYETHOCTI /10 BaJIIOTHUX MaxiHaI[in'®.

Jlep>kaBHUM HiIPUEMCTBAM Ta yCTaHOBAM He0O6Xi/[HO 6yJ10 1ije
¥ oTpUMaTH A03Bij1 0C06/IMBOI BATIOTHOI HApaiu Ha KYITiBJIO BaJIIO-
TU. BoHa fifina, 3riiHo 3 nocTaHoBOO PagHapkoMy Bif, 6 J0TOr0
1923 p., npu Ba/l0THOMY ylpaBJiHHi HapkoMaty ¢iHaHciB CPCP.
OyouroBag ii Jler BoJtin. Oco6JiBa Ba/TlOTHA Hapa/ia TAKOXK HalaBa-
Jla 03BOJIY lep>KaBHUM i KOOIIepaTUBHUM IiJANPUEMCTBAM Ta YC-
TaHOBaM, IPUBATHUM 0c06aM /[iJisi IepeKasy 3a KOPAOH BaJIlOTH,
CcyMa sIKOl IlepeBUllyBaJjia BCTaHOBJIEH] lep>kaBo HOPMU. Jl03BO-
Jin a6o nocBigyenHs Oco6MBOI BaJIOTHOI HApa i1 IPo IepeKas 3a
KOP/ZIOH iHO3eMHOI BaJIIOTY BU/ABaJIMCA JIMILIE 33 HAABHOCTI [103-
BOJIy HApKOMaTy 30BHILIHLOI TOPriBJi Ha KYyIiBJIO 3a KOPLOHOM
MeBHOTO TOBAapy; NepeBe3eHHs iH03eMHOI BaIl0TH BUllle 0diliiHO
BCTaHOBJIEHOI HOPMHU — i3 3a3Ha4YeHHAM IiJcTaB, odiliiiHO 3aBipe-
HUX rOCNOJJAPCbKUMH OpraHaMu (HallpUKJaJ, Miji yac Noi3AKHU Yu-
HOBHUKIB YH CIIEI[iaJliCTiB y JIOBIOCTPOKOBE BiApsKeHHs )6, [IpoTe

«Ha NpaKkTULi NnignpMemcTsa 3Haxo4uAM cnocobu obiiTn ue obme-

YKeHHA. He matoun niueHsilt Ha Kynie/ko BalOTU, BOHM OTPUMYBaM
il yepes BaNIOTHMX MaKNepiB».
Bisibiie TOro, iIHKOJIX HaBITh

«MPU BHYTPILLHIX B3aEMHUX PO3pPaxyHKax NignpUEMCTBA Ta OpPraHi-

3auii po3paxoByBannca i iHo3eMHOLO BantoTolo»Y.

15 [[JABO Ykpaiunwu, ¢. 30, om. 1, crip. 1212, apk. 85-87.
16 Tam camo, cp. 4253, apk. 6, 33, 38.

17 OcokuHa E.A. 3os0T0 A uHayctpuanusanuu: «TOPTCUH». - MockBa:
POCCII3H; ®ounp IepBoro [IpesugenTa Poccuu b. H. Enbiuna, 2009. - 592 c.
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Lle 6yJi0 MOpyIIEHHSM, OCKiJIbKU BaJIIOTOI0 103BOJISIJIOCS PO3paxo-
BYBATHUCA JIMLIE 3 OpraHi3alisiMy, 1110 3HaX04UJIUCS 32 KOPAOHOM.
OTxke, yci BaJIIOTHI onepallii, KoTpi 3AilicHI0Baiucs odiliiiHo Ha
doHa0BUX 260, K IX HA3WBA/IU - BAJIOTHUX OipKax, nepebyBaiu
i/l >)KOPCTKKMM KOHTPOJIEM IJOHAalMeHIIe BOX CO3HUX HApKOMa-
TiB: ¢piHaHCIB i 30BHIIIHBOI Ta BHYTPIiLlIHLOI TOPTriBJIi. 3BUYAKHO, 1110
peTeJIbHUM HaTJIS/l Ta 6I0pOKpaTUYHA TATaHUHA, 10B’s13aHa 3 OTPU-
MaHHSM JI03BOJIIB, IITOBXaJ1a HAW 61/ HETEPILIIMX i JMTPUEMITIB
Ha «40pHi 6ipki», KOTpi oApa3y ctaau nonyaspHuMu. TyT TopryBa-
JIU aMePHUKaHCbKUMU JloJIapaMu, aHTJIINCbKUMU GYHTAMU CTEPJIiH-
TiB i, 9aCTKOBO, TYpelbKUMHU JIipaMU. SIK IpaBUJIo, Ie 6yJI1 ATKH Ha
PUHKAX, Ie MaKJIepy CKYNOBYBaJd W Mpo/iaBajid 30J10Ti MOHETH,
BaJIIOTY 32 pUHKOBUMH LliHAMU 3 YPaxXyBaHHAM MOMUTY Ta MPOIO-
3unil. Takox npojaBa/ivcs YepBiHIL, 110 CTAJU He JIMLIE MJaTiX-
HUM 3ac0060M, a 1 06’EKTOM HaKOTIMUEeHHS Ta 30epeKeHHS KOLITIB.
3a HecTabi/ILHOTO Kypcy ManepoBUX rpolilei BaJOTHI oneparii Ha
«4OPHIN GipKi» MO CYyTi BUCTyHANN «CHEKYISALISIMA BaJTIOTH».
06ir «4opHOi 6ip2ki» 3HAYHO NepeBUIILyBaB 06ir GOHAO0BUX Bij-
JITiB TOBapHUX i QOHA0BUX 6iprK, /e TYT KJIiEHTU He CIJIavyyBaay
MOJATKIB, a BCi onepalil 3a/JULIAJKCA 1103a KOHTPOJIEM PEeryJo-
10Ynx opraHiB. Ha nymky ¢iHaHcucTiB, y 1924 p. came onepaiiii Ha
«4OpHil 6ipKi» CTBOPUJIM HABKOJIO YEePBiHIS aXKi0TaX Ta CIIeKYJIs-
1[it0'8. OCHOBHMMHM NOCTa4YaJIbHUKaMHU ¥ IOKYNIsIMUA iHO3eMHOI Ba-
JIIOTH Ha «40PHiH 6ipKi» OYJIM KOHTPabaHAUCTH, TOPTOBII, AKi BiJI-
KJIa/1aJI1 YaCTUHY KOIIUTIB «HA YOPHUM JE€Hb» ¥ 30JI0Ti UM BaJIIOTI.
3Baxkatouy, 1o $iHAHCOBI OPraHu He MOTJIM KOHTPOJIIOBATH
nianisibHi oneparii, kepisuunTBo OZ[I1Y CPCP Bupimuio Bperysto-
BaTH «4OPHi Gip>Ki» onepaTUBHUMU MeToJjaMU. Y BepecHi 1923 -
ciuni 1924 pp.y aeskux mictax PCOPP (Mockga, [leTporpaz (J/leHiH-
rpaa), PoctoB-Ha-/loHY) BiabyJincsa apemTH Gip»KOBUKIB i cipo6u
PO3roHY «40pPHHUX 6ip:k». YTiM, penpecii NpoTH «BaTIOTHUKIB» MasU
3BOPOTHHUH OiK. «{OpHUU PUHOK» He IPUITUHSAB iCHyBaHHS Ta MPo-
JIOB)KYBaB CBil BIUIMB Ha GpiHAHCOBY CHCTEMY, OJIHAK PiBEHb KOHCITI-
pauii pisko 3pic. BigTak nponoHyBa/iocs IpUNMHUATHU penpecii i mo-
roAuTUCd 3 GaKTUYHHUM iCHYBAaHHSM «HOPHUX GipK», BUPOOUBIIU

18 1IJIABO Ykpainuy, ¢. 30, on. 1, crip. 1207, apk. 61.
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YMOBHU [IJIfl CIIOCTEPEKEHHS U peryaloBaHHS PUHKY BaJllOTH, «Ha-
MPaBJISIOYY HOr0 B HOTPiOGHE pycio»,

CBoepigHOI0 GOPMOIO KOHTPOJIIO HAJ, KXIOPHUM PUHKOM» CTaJI0
oodiliiiHe momupeHHs «103a6ip:x0BUX GOHIOBUX 3i6paHb», TaK 3Ba-
HUX «aMePUKaHOK» (iMOBipHO, Ha3Ba MOXO/IUTh Bi/] PO3MOBCIO/Ke-
HOTO B TOU 4Yac eKBiBaJleHTa 00MiHYy — aMepUKaHCbKOI0 JloJ1apa).
Bonu npaijtoBasu ik BeuipHi GoH/0Bi 6ip>ki Mpu TOBapHUX Hipkax.
Ha HUX He momuproBaIvcs 00MexxeHHsI GOHIOBUX BiAAiIiB: I
y4acTi He MOTPi6HO 6YJI0 Npe ABJASTH NAaTEHTU PO PO3PsiA, A03BiI
Oco6.11BOi Ba/itoTHOI HapaJy, MOXKHa O6YyJI0o 0OMiHIOBAaTH BeJIMKI
cyMu 6e3 06MexKeHb, onepallii 3Z[iHCHIOBA/IMCSA 3 yCiMa icHyloYuMu
BaJIDTHUMH I[iIHHOCTSIMU. Y 3B’I3KY 3 TUM, 110 Ollepallii Ha «aMepu-
KaHKax» He peecTpyBaJuce, BiZBiyBayi He CllJlayyBaJiv IOJATKIB
Ta OyAb-AKUX iHIIUX 360piB. [lepili «aMepUKaHKW» MOYaJH Mpa-
moBaTu B Mocksi Ta [leTporpazi. Ix yuacHukamu ctanu KpeuTHi
ycTaHoBH, QOHI0BI MakyiepHy Ta npodeciiiHi Toprosiyi BatoTo0. Ha
NyMKY QaxiBIiB, «aMepHUKaHKU» 1aJIU IO3UTUBHUMN pe3yJibTaT, 4,03-
BOJIMBIIN «CKOHIIEHTPYBATH HaBKOJIO Gip>Ki BeCh BiJIbHUM Ba/IIOT-
HUH 006ir», BUBOJSAYU HOr0 TAKMM YHMHOM «i3 TiHi».

Hanpukinni 1924 p. no3a6ip:xoBi ¢poHA0BI 316paHHS MoYaau
npaioBaay npu XapKiBcbKil ToBapHik 6ipxi (XTBh). [lonepeaHbo
OyJio NpOBeJIEHO MeperoBOpPH 3 NpeICTABHUKAMU «HOPHOTO BaJIIOT-
HO-$OH/IOBOr0 Mal/JaHYMKa Ha IpeJIMeT BTSATHEHHS IX y po6OTY 3
oprasizanii amepukaHoK»2%, Yci migrorosyi 3axoau y Xapkosi pajia
dongoBoro Bigginy XTh noksana Ha TUMYAaCOBUN PO3MOPAAUUN
KOMITET, 0 CKJIaZly SKOT0 BXOZIUJIU BiZJOMi MiclLieBi IpHUBaTHI BaJilo-
THIi ToproBui T. Bpuckep (rosioa), BosbremyT (cekperap), Maiis-
Hep Ta iH.2! Bysio po3po6JieHO cTaTyT OpraHisaiiii, 1o BiZjnmoBigaB
cTaTyTy MocKoBCbKOI BaJItoTHOI pOH/10BOI GipKi, i persiaMmeHT po-
6oTu. [/lo yyacTi B Mo3abipkoBuX GOHIOBUX 310paHHAX AOIMyCKa-
JIUCS BCi mpUBaTHI 0co6u Ta MifNpUEMCTBA 32 peKoMeH/jallisiMU
ABox 4ieHiB XTB. Po3yMitouy, 110 figIbHICTB, 9K | caMe iCHyBaHHS
no3abipkoBoro GoHA0BOro 3i6paHHs, MEBHOK MipO BCTyHaE y

1 1IJIABO Ykpainuy, ¢. 30, om. 1, crip. 1207, apk. 61.
20 Tam camo, apk. 124.
21 Tam camo, apk. 31.
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CynepeyHicTb 3 0diliiHO0 AepKaBHOO MOJIITHKOIO 111010 GYHKIIiO-
HyBaHHS BHYTpPIIIHBOTO BaJITHOI'O PUHKY, HallepeJoAHI Horo
BiakpuTTA y XapkoBi HapkoM ¢inaHciB YCPP Ky3Hen0B 3BepHyBcA
o EKB JIITY YCPP i3 npoxaHHSM «COPUATU 3[,0pOBOMY PYHKI[iO-
HYBaHHIO» «aMepPHUKaHKW», BiiIaBIIM PO3NOPAIPKEHHS MiCLleBUM
opranam /II1Y «He BYUHATU Nepeliko/, ii Aiss/IbHOCTI Ta 3a6e3meuu-
TH BCIM yYacHUKaM 3i6paHHS BiJIbHY po60Ty»22.

[IpoTe 3a rpomoBuM 06irom Ta 0co6aMH, Ki KOPUCTYBATUCH
nocJiyraMu no3abip»kKoBux 3i6paHb, 6y/10 BCTAHOBJIEHO HETJIACHUU
HarJs/ - 5K i3 60Ky ¢piHaHCOBUX YCTAHOB, TaK i EKOHOMIUHUX M-
po3aini IITY YCPP2. Y 6epesni 1921 p. ®. [|3ep>KHHCbKUH K CaB
CBOEMY 3aCTyMHUKOBI M. YHILITIXTY:

« MY HeobxiaHO NPOHMKHYTU A0 CBATMHI KaniTany — 6ip»ki. Heobxi-

OHO PO3KYCUTU L0 WITYKY, 3HATW ii 4iNKIB | 3HAaTU, YHOMY TaK 3pOCTaE
LiHa Ha 30/10TO Ta Naga€e Haw py6sb. HeobxigHO maTh cBOIX Mak-
nepiBs, KynuiB, CNekynAaHTiB i T. 4. Cnpasy L0 30cepeanTn B eKOHO-
MiYHOMY ynpaBiHHI»?*,

Ille 22 BepecHs 1922 p. go micueBux opraxis JIIY YCPP 6yso
posiciaHo nupkyJsspHe po3nopsaxeHHs JI1Y PCOPP 3i BkasiBkoro
0/0 CKJIAJaHHA TAEMHUX CIIMCKIB yCiX NpeACTaBHUKIB «kHOBOTO
KJIacy KaniTaJslicTiB», «<HeMMaHiB»: 6araTiiB, niinpueMIiiB, mocepes-
HUKIB, TOProBIiB Toulo. /laHi 36upasucs HerjiacHo Bij odininHUX
rOCIoAapCbKUX OPraHiB i3 BAKOPUCTAHHAM CEKPeTHOI areHTypH Ta
iHpopMaTOpiB. Ycix BUABJIEHUX 0Ci6 CTaBUJU Ha ONepaTHUBHUU
006.1ik. Ha 061ik 6pasvcs Takox

«4YneHu 1 BigBiayBayi ¢oHAOBOI BipXKi (9K NeranbHoOi, TaK i Hene-

ranbHOI), AK-OT: NepeKynHUKM, NPOAaABL|i BastoTH, 30/10Ta, MNATUHW,
KOLUTOBHOCTEWN, @ TaKOX 0CObU, AKi CNpUAK iX BUBO3Y 32 KOPAOH,
BJACHUKW Ta CNiBBNACHUKN NPUBATHUX KPEAUTHUX YCTAaHOB,
NMxBapi» ToIo%S,

22 [I1IABO Ykpaiuy, ¢. 30, om. 1, cip. 1207, apk. 51.
23 Tam camo, apk. 1, 51.

24 @. 3. /I3epkUHCKUH — pykoBoauTesib BUK-OT'TIY: C6. nok. ¥ MaT. - MockBa:
BII KI'B, 1967. - C. 91.

25 [Inexanos A.M. BUK-OT'TIY: OTeyecTBEeHHbIE OpPraHbl FOCyAapCTBEHHOM Ge-
30MIaCHOCTH B MepUOJ, HOBOM 3KOHOMHYECKOH MouTUKU: 1921-1928. -
Mocksa: KyukoBo ITosie, 2006. - C. 591.
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Ha koxxkHoro 3aBoJAWJiacAd CIipaBa, e MiCTHJIac4 ClielliaJibHa aHKeTa:

«1. NpisBuLLe, im’s, no 6batbKoB.i. 2. Agpeca. 3. Micuesuit abo npu-
TROKUN, 3BigKKN npuixas i Konn. 4. AKMI MaB Kanitan, Koan i Yymm
3aMmaBcs o peBotouii. 5. AKMI mae Kanitan HuHI. 6. LLlo cknagae
Moro Kanitan (rpotui, pyxome maiHo, NignpueMcTBa, LiHHOCTI). 7. AKi
B HbOTO NiANPUEMCTBA, iXHi agpecu. 8. [le 36epirae rpowi, LiHHOCTI
(soaoma, y baHKax, AKUX came: POCIMCbKUX UM 3aKOPAOHHMX). 9. Ha
YoMy HaXuB Kanitan. 10. Yn KOPUCTYETbCA KpeguTamu, YN Mae
No3UYKKM, Boprm»2e,

ExoHoMiuHI migpo3gisu AIY areHTYpHUM HJIIXOM NepeBipsIv
BCl0 HasiBHY iHpopmalito. Ha nepiiomy eTamni iniie 36MpaBcs MaTe-
piast Ha ocib, 110 «MpoSBJIAIN» cebe y piHaHCOBiH chepi.

BoJsioaitouu iH$opMali€ro 110710 EKOHOMIYHOI KOH' IOHKTYPU Ha
«40PHOMY PUHKY», i3 MeTO0 3MeHIIeHHS iHQJIAL] Ta MiATpUMaHHS
Kypcy 4epBiHIs, HapkoMdid CPCP y 1923 p. moyaB npoBOJUTH TaK
3BaHi iHTepBeHIIii 30JI0TUX MOHET. 361/IbIIYI0YU BiIbHUN MPOIaXK
30J10Ta, lep>kaBa HaMaraJiacsl 30MTH MONUT Ha HbOTO Ta CTPUMATHU
NaZliHHA KypCy YePBiHLA 110/[0 iIHO3€EMHHUX BaJIIOT i 30JI0TUX LIAPCh-
KHUX pyOiB.

[TapaJsiesibHO, A1 i ATPUMKH CTaGiJIbHOCTI eI 3a BCe IiIHHUX
namnepis, y TpaBHi Ta yepBHi 1923 p. HapkoMdin CPCP opranizoBy-
BaB yepe3 KOHTOpH JlepkOGaHKy B TyOEPHCbKHX MiCTaX CKyIKY Ha
«4YOPHOMY PUHKY» 006Jliraliiii nepiioi iep:xaBHoi BHY TPillIHbOI 10B-
roctpokoBoi 6%-i no3uku?’. Bunyueni 1922 p. o6iranii 3a Bcix
nepeBar (MOXJIMBICTb 3aCTaBH, 3Bi/IbHEHHS JJ0XO/[iB KOPUCTYBayYiB
BiZi OZaTKiB, BUITYCK I[OPIYHUX BUT'PAIIHUX THPAXKiB) HE KOPUCTY-
BasMce nonuToM. BifTak fep:kaBa nmovaJsia ix IpUMyCOBE PO3IOB-
CIO/IKEHHS B [leplly 4epry cepe/ IpUBaTHUKIB. TaEMHO CKyIIOBY10-
Yy o6Jiiranii Ha BiIbHOMY PUHKY 33 3HMXKEHHUMHU IiHaMH, 1110 He
nepeBuinyBaau 70% ix HoMiHa/bHOI BapTOCTi 32 0iniiHUM Kyp-
COM 30JI0TOTr0 py6.J14, iep:kaBa TUM CAMUM He JIUIlIe Mi/iHiMaJla pUH-

26 [Inexanos A.M. BUK-OTTIY: OTedyecTBEeHHbIE OpraHbl FOCYyIapCTBEHHOM Ge-
30IIaCHOCTH B MepHO/i HOBOM 3KOHOMUYECKON MoauTUKU: 1921-1928. -
C.592.

27 [1IABO Ykpaiuy, ¢. 30, om. 1, crip. 1209, apk. 8.
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KOBY 11iHy 06Jlirariiii, a i nonoBHIOBas1a 610/KET, OCKIJIbKY KyTlyBaja
iX JlellleBllle, HXK Npo/iaBaJia HaceJeHHI0?S,

Y npar"eHHi nifTpuMaTH CcTabiibHICTD PiHAHCOBOI CUCTEMU
HapkoMat ¢i"aHciB CPCP go3BosiuB arenTam Oco6y1MBOI YaCTUHU
BaJIIOTHOTO YIPaBJiHHSA «TPaTH Ha GipxKi»: cCKynoByBaTH abo mpo-
JlaBaTu Ha opillilHiM Ta «10pHik» 6Gip>Kax 30J10Ti MOHETH ¥ 06MiHIO-
BaTH iHO3eMHi Ba/IlOTH Ha YepBiHIli 32 pUHKOBOO 11iHO10. [lep>k6aHK
i HapkoMiH HamarasMcs HaGJU3UTH KypC iHO3eMHOI BaJIIOTH Ha
«4YOPHOMY PUHKY» 10 0QiliiHOTO, yCTaHOBJIEHOT0 Y POHIOBOMY
Bigzini MockoBchKoi ToBapHoi 6ipxi. KypcoBa pisHung Bijo6paxa-
Jia CTYNiHb 0BipH [0 YepBiHL4.

Oco6.1MBa YaCTHHA, TAEMHO IPOBOJASYH «Ba/TIOTHI iHTEpBEHILiI»,
npo ix opraxizariito odiniiiHo He MOBiOMJIsIJIa HABITh MicClieBi Aep-
’KaBHi ¢iHAHCOBI yCTaHOBH, Ha MiAKOHTPOJIBHIN TepUTOpii SKUX
3/iilicHI0OBasIMCcs o/1i6Hi ak1iii. Bisibiie Toro, iHKOJIM BOHU BiJ16yBa-
JIUCA y IPUKOPJAOHHIN CMY3i, 110 TaKOX Cylepeyuio 3aKOHO/aB-
CTBY, aJlKe J/151 3al106iraHHA HeJleraJlbHOMY BUBO3Y 30J10TaA i3 Kpai-
Hu |BK ta Pagnapkom CPCP cnijibHOI0 OCTaHOBOIO BiJ 6 YepBHS
1924 p. 3a60poHUIUN 36€epiraHHsA ¥ TOPTiBJIO UM JIOPOTOLiHHUM
MeTaJIOM Ta BaJIOTHUMHU LIiIHHOCTAMU B 50-BepCTHIN NPUKOP/IOH-
Hill cMy3i.

Y yepBHi 1924 p. B KaM'siHe1ibKOMY OKpY>kHOMY GiHBIAAII 3'51-
BUBCA rpoMaJigHUH KyCcTOB i3 TOCBiAYeHHAM 3a MIANTMCOM Hadalb-
HUKa Oco6J1MBOI YaCTHHU Ba/IIOTHOTO yNpaB/iHHA HapKoMiHy
CPCP JI. Bosiina. llikaBo, 1110 IOKyMeHT TaKoX 3aBipuB KuiBcbkuii
ry6epHcbKuM ¢iHBigmia. KycToB 3adBUB, 1110 NpHixXaB i3 TAEMHOI0O
MicCi€r0 UPOKOI 3aKYIKH CTAapOoi Cpi6HOI MOHETH IIAPCbKOTO0 «J0OMH-
KoJ1aiBCbKOTO» KapOyBaHHS. [Ipy 11boMY 0 HUX 0illiiHUX JOKY-
MEHTIB PO 3/iilicHeHHS GiHAHCOBHUX ONEepaIliil 0 MiClleBUX OpTraHiB
BJIaJIU He HaAXOAHUJIO.

KycToB no4aB 3a uepBiHLi CKyIOBYBAaTH Cpi6J10, CIIJIAYY0YX IPU
[[bOMY 32 MOHETH 3 [bOT'0 MeTaJly CTI/IbKH, CKIJIbKH XOTi/IM PO/ aB-
IIi. YHACJIiIOK TaKUX HOTO Zil KYypC «JOMHUKOJIAaiBCbKOI'0» CPiGHOTO
py6J1s1 Ha «4OpHiN 6ipki» BpoaoBxk 2-3 THKHIB NigHABCA 3 35 70
47-50 kor. yepBiHIAMHU. [IpH 1[bOMY OYaTH MO UPIOBATHUCS YYTKH,

28 [I1IABO Ykpainuy, ¢. 30, om. 1, cip. 1209, apk. 8, 10.
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mo KuiBcbkuii rybepHcbkuil oinBiaAin npuiiMmae B KyctoBa crapi
cpi6Hi py6ui mo 55-60 korm. OTKe, BiH He JIMIIe HIYOT0 He BTpayvaB
NpHU KyMiBJi cpi6Jia 3a 3aBUINEHOIO I[iHO0, a Ie ¥ Burpasas??. [ii
KycToBa BUKJIMKaJIU 3BOPOTHY peakiito. KypcuepBiHus B rybepHii
He NiJHABCSA, a HaBNAKHU — ynas. fAKio Ao nux ¢piHaHCOBUX 060py-
10K, 16-20 yepBHA 1924 p., 3a 1 yepBiHelLb HA K10PHOMY PUHKY»
miaTuau 25-28 cpibHUX 6aHKIBCbKUX PY6JIiB, TO B IEPLIUX YU CIAX
JiUnHSA - juie 13-163°,

[IpaniBHuKYU piHaHCOBOrO BiJ1iy OKPYTH AisibHICTb KycToBa
BBa’KaJ/IM HEIIPUIYCTUMOI0 Yepe3 irHopyBaHHs 0COBJIUBOCTEH Ipo-
III0OBOTO 06iry MpUKOpPJI0HHOI ry6epHii. ¥ MiciieBoro HacesjeHHS
36eperJiocsl YUMaJlo 30J10THX | CPIGHUX MOHET JOpPeBOJIIOLIIHOTO
KapbyBaHHs, HATOMICTb JPi6HOTO paJiITHCHLKOTO0 CcpibJia AJis 3/iiic-
HeHHS pO3paxyHKOBHUX IlJIaTeXiB He BUCTadaso. Bigrak cesssHu
HEeOZHOPa30B0 3BepTaIUCA L0 BiAIOBILIHUX OPTaHiB JO3BOJUTHU IM
CIJIaYyBaTH CiIbCbKOT0OCNOJapChbKUN NOAATOK CTapyUM CpibioM. Y
11bOMY iM 6yJI10 BiJMOBJIEHO 3 NOSICHEHHSM, 1110 YPsAAY cTape cpi6J1o
He NOTpiGHe, y 10r0 PO3NOPSAXKEHHI 10CTaTHbLOI CBOEI, paJsiHCh-
KOI cpi6bHOI MOHETH. A BxKe uepe3 2-3 TIKHI movasiacs UpPoKa CKyTI-
Ka cpi6/1a B HacesieHHs. IK6U ypsa/j, 103BOJIMB pO3PaXOBYBATHUCHA
CTapuM Cpi6JyioM, B OKPY3i OyJsio 6 3HATO 6arato npo6JeM: JiKBi-
JIOBaHO HeJI0IMKY 3 Jiep:KaBHUX I0JaTKiB, CBOEYaCHO PO3MillleHo
CeJITHCbKI TO3UKH, Jlep>KaBHa CKapOHHULA oTpuMaJsa 6 J0AaTKOBO
cpi6si0. ToMy nponoHyBaiocs «AJ1s1 MiHATTS aBTOPUTETY BJAaJU»
no/1ibHi 3axou 3/iHCHIOBATU «0Dil[iHHUMU Jep>KaBHUMHU CTPYK-
TypaMH Nif HarJas40M NapTiMHUX KOHTPOJIbHUX opraHiB»®l. [Ipu
11bOMY GiHAaHCUCTH OKPYTH He 3p03yMiJIM CyTh He6e3Me4yHOoi I'PU Ha
«4OpHil 6ipxki». OueBU/IHO, CKYTIOBYIOYHU CTape CpibJio 32 pUHKO-
BHUMM I[iHaMH, TPH 30BHINTHBOMY MaJliHHI KypCy YepBiHIA (IKHUU
juile Ha 25% 6yB 3a6e3nevyeHuid 30J0ToM i Ha 75% — TOBapHOIO
Macolo) Jiep>kaBa TaKUM YMHOM IONOBHIOBaJa BJIACHI 30J10TOBa-
JIIOTHI pe3epsu. lle 103BosMIIO 6 ¥ Mi3Hillle MPOBECTHU aHAJIOTIYHI
omnepallii mpoaaxy cpi6Jia 3a 30J10TO 260 MPOoAAXKY CpibJia HaceieH-

2 [ITIABO Ykpaiuy, ¢. 30, om. 1, ciip. 1239, apk.3 3B.
30 Tam camo, apk. 6.
31 Tam camo, apk. 4.
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HI0 32 0il[iiiHO BCTAHOBJIEHOM) 1IiHOMW, MiATPUMABIIN TUM CAMUM
KypC 4epBiHL4.

YacTo nmpu npoBeieHHI No/i6HOTO PoAy omepaliil Ao yucaa
areHTiB NMOTpAIIAJHU JIOAU AK 32 30BHILIHIM BUIJIAL0M, TaK i 3a
MaHepaMHM CIpPaBXHi «BaJIIOTHI CIEeKYJIAHTHA», axpai. [Ipanrorwodu
CcaMoOCTiliHO, 6€3 KOHTPOJII0 3 60Ky LleHTpy Ta MicieBoi BJ1a/iy, IpU-
KpUBaloyuch 0QillilHUMU MaH/JaTaMH, TaKi 0CO6U YMMaJI0 KJIalu
Jlo BaacHoi kutieHi. CeKpeTHi CliBpOGITHUKY OpraHiB Jep>kaBHOI
6e3MeKy BiJICTeXKyBa/u JisNbHICTh areHTiB Oco6/MBOI YaCTUHU
HapkoMaTy piHaHCIB i cTaBU/IM X Ha OIEpPAaTUBHUM 06JTiK SIK «T'paB-
IiB HA YOPHiK 6ipKi»32,

ExoHoMiuHe ynpasJiinHda JIIY YCPP He apeluToByBaso TakKUX
«areHTIB i3 MaH/jaTaMU» 332 YMOBU NOBiZJoMJIeHHS PO ixHi ¢piHaH-
COBi 060pyAKHu MicueBux PiHycTaHOB. B ycix iHImMX BUMajgKax
«areHTiB» 3aTpUMYBaJIM HaBiTh 32 HAABHOCTI B HUX BIANOBIJHOTO
Mangary. [licis apemty cniBpobiTHuku EKY JITY YCPP po6uiu 3a-
MUT 0 HapKkoMaTy ¢iHaHciB CPCP momo nepeBipku 0co6u 3aTpH-
MaHOTO Ta HaJlaHUX MOMY NMOBHOBaXXeHb33. YacTo 1ie mMpru3BOAMIIO
J10 KOHPUIIKTHUX cuTyaniil Mixk Oco6J1MBOI0 YaCTUHO HApKOMiHY
CPCP Ta opraHamu Jiep>kaBHOi 6e3MeKH, Ki He OaXKald BTpadaTH
KOHTPOJIb 32 <X1OPHUM PUHKOM». [HIIIa JIiHiA KOHQJIIKTY MPOX0au-
Jla yepe3 B3aEMHUHU HapkoMaTiB piHanciB CPCP Ta YCPP. BiacyT-
HICTb y pecny6JrikaHCbKUX GiHAaHCOBUX yCTaHOB iHdopmamii mpo
«rpy» areHTiB 0co6/1MBOi YaCTUHY, 3 0HOT'0 GOKY, [IiIiCHO CTBOPIO-
BaJla BUUMICTb «CTUXIHHOCTi» PUHKY. 3 iHIIOTO, — irHOPYBaJIUCA
BiZimoBigHI iHcTaHIil pecny6JiKY, IKi TAKUM YMHOM BiJICTOPOHIO-
BaJIMcCs Biji @opMyBaHHS GiHAHCOBOI MOJIITHKY Ta BIUIUBY Ha GiHaH-
COBO-KpEeJUTHY CUTYaL|il0.

[TapasiesbHO 3 KOHTPOJIEM 33 BHYTPILIHIM BaJIIOTHUM PUHKOM,
Ha opranu JI1Y PCOPP - OAITY CPCP Ta AITY YCPP y nepiuiii nosioBU-
Hi 1920-X pp. noKJa[anocs 3aBJaHHs IPUIIUHEHHS BUTOKY 30J10Ta
3a KopAoH. limiocs, HacamIiepe, po NPOTHAiI0 KOHTPabaHAHOMY
BHBE3€HHIO BAJIIOTH Ta JIOPOrOI[iHHUX MeTasliB. Y 6isbimIocTi BU-
MasikiB KOHTpPa6aHUCTU BUKOPHUCTOBYBAJIM BXKe iCHYIOUI KaHAIU

32 OcokuHa E.A. 3os10T0 st uHAycTpuanusanuu: « TOPTCUH». - C. 232.
33 IIABO Ykpaiuu, ¢. 30, om. 1, ciip. 3023, apk. 152.
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nepenpaBu «TOBapy», MUHAIOUU MUTHI Ta NPUKOP/IOHHI MyHKTH
NepeTHUHY KOPJAOHIB. 3a MOBiJOMJIEHHAM areHTYpH, 110 HaJiNILI0
y KBiTHI 1922 p., 0HUM i3 TaKUX KaHaJIiB KOHTPab6aH/IHOT'0 TPOBO-
3y 6YB HaBiTh MYHKT 0COOJIMBOTO BiAiy ¥ BoslounCchKy, Uepes iK1t
mwoTHXKHA A0 [Toabii BuBo3uiocs Ao 10 kr 3o0tas*.

[IpoTe BUKOPHUCTOBYBa/INCA U iHIII I/IIXU. JleXTo 3 Tpe/ICTaBHU-
KiB iHO3eMHHX KOHCYJIbCTB, 6J1ar0/liiHUX MiCili, akpe/JTUTOBaHUX B
YCPP, ckymioByBaB 3a 6€31[iHb KOIITOBHOCTI Ta 30JI0TO J/IS1 BiAMPaBKH
ix 3a KopZloH. [IpeicTaBHUKU JUIJIOMaTUYHOTO KOPITY Cy MaJIU IPaBO
nepeBO3UTH 6araxk 6e3 MUTHOro orsiay®®. Tak,y 1923 p. KOHTppo3-
BigyBanbHUM Bigain Kuiecbkoro ry6epHcebkoro Bigainy Y YCPP
Yyepes areHTypy oTprUMaB iH$opMallito Npo BUBE3eHHs AUIIKYP €pa-
MM MOJIbCKOI Micii KOIITOBHOCTEMN, BaJIIOTH, TBOPiB MUCTEL[TBA 32
MapupyToM: MockBa-XapkiB-KuiB-BapmaBa. CipaBa oTpumMaJsia
Ha3By «/lioc IPE». He3abapoM He3aKOHHY AiAIbHICTb 6YJ10 BUKPU-
TO, a MIIJIOMaTUYHUX NPAI[iBHUKIB BUABOPEHO 3 YKpaiHu3®.

KoHTpa6aH/1a iHO3eMHOI Ba/TIOTH, LIIHHOCTEH i YepBiHIIiB 3/iHC-
HIOBaJslacd ¥ y 3BUYallHUX NOIITOBUX JMCTiBKax. Bigrak AI1Y YCPP
3aKalaJ10 IOCUJIUTHU KOHTPOJIb 33 KOPECIIOH/eHILiER, [0 BiZIpaB-
Jisiacs 3a KOpJloH. PeecTpauii nifuisiraau rpoMaisiHy, KOTpi 3Aikc-
HIOBaJIM TaKi omnepalii Ha cymy moHa/; 100 py6.a6o 3aiiMasrcs UM
cucteMatuyHo¥. [lepecusika BaJIlOTH BiZiOyBaJsacs 1 y 3BOPOTHOMY
HaIpPAMKY, KOJIU PaJAHCbKI TpOMaJiiHY OTPUMYBaJIH 1l llepeKa3aMu
3-3a KOpJoHy. BigToni, sik Jlep>x6ank CPCP npunuHuB BUILJIavyBa-
TH IPOLIOBI TepeKas3u BaJITOI0, 0 ep>KyBadi No4aii OTpUMYyBaTH
MOIITOI «IPOIIOBI MaKyHKU»38, JlJ1s1 mepeciyHUX rpoMa/isiH YMOBHi
«10 3710THX», IKi BOHM OTPUMYyBaJiM B MOIITOBUX KOHBEPTAX Bif

34 TanyseBuit gepkaBHUi apxiB Cayx6u 6e3neku Ykpainu (gani - /1A Cb
Ykpaiuu), . 13, cup. 427, T. 2, 4. 3, apk. 104.

35 Tam camo, crip. 426, T. 1, apk. 2.
36 Tam camo, crmip. 193, apk. 93.

37 Tam camo, crip. 195, T. 1. apk. 32. 3rizHo 3 noctaHoBow BIBK i PagjHapkomy
CPCP Bif 14 kBiTHA 1926 p., NepecuaHHA rpouiei 3a KOpAOH OJHUM pec-
MOH/IEHTOM YIPOJIOBX OJHOTO Micsilis o6MexyBasiacs cymoto 100 py6.

38 I'iH36ype M. TIpuBaTHUH KamiTas i 3JI0YMHHI CIOCOGU HOT'0 HarpoMa/iPKeH-
Hs // YepBoHe npaBo. — 1927. - Ne 16 (82). - C. 693-702.
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poAuuiB i3-3a KOPAOHY, AyKe YAaCTO CTABaJIU YU He €JUHOI0 MaTe-
piajibHOIO JOMTOMOT010, 0COGJIMBO Mij Yac rosoy. KoHTpoJib 3a nie-
peMillleHHSM Yepe3 KOP/IOH Ba/IIOTHUX IIiIHHOCTel NMOKJ/Ia/laBcs Ha
KOHTPpPO3BiZyBa/bHi, EKOHOMIYHI Ta NPUKOPAOHHI Nifpo3aiau
JI1Y, a TaKo MUTHI YCTaHOBH.

OpraHu Jiep>xaBHoOI 6e31eKH, MOPYIIYIOUU TPaBUIIa, iHO/i poOu-
JIU CIPO6U BTPYTUTUCS y IPOLEC PETYJIIOBAHHS BaJIIOTHOT'O PUHKY.
Tak, ycynepeu noctaHoBi PagHapkomy YCPP Big 11 Bepecus1 1922 p.,
3Ti/{HO 3 IKOI0 JI03BOJISJIOCS BBE3EHHS B MeXi pecny06J1iku iHo3eM-
Hoi BasitoTu Ha cymy f1o 500 py6. 30/10ToM 3a KypcoM JlepkbaHKy, y
1922-1923 pp. dikcyBa/IMcs HEMTOOJUHOKI BUTTaZ KX KOHPicKaLii y
rpomazsaH CPCP, npu nepeTUHaHHI HUMU KOPIOHY, [,0J1apiB Y HEBe-
JiuKi# kinbkocti (8,10, 100). BantoTy BuJy4asiu HaBiTh B 0Ci6, KOTpi
MaJlY Cllellia/IbHi ,03B0JIM Ha BB€3€HHA BU3HA4YEHOI CYMU B iHO3eM-
HUX rpoinax. Hiskux caHKIIii 10 HUX He 3aCTOCOBYBaJIH, aJje i 1o-
BepTaTH KOHpickoBaHe Takox He mocrimanu3®. FpoMaasaHu 6yiu
3MyIIeHi MMcaTH YUCIeHHI CKapTH Ha AiVIbHICTD CiBPOOITHUKIB
[AI1Y 3 BUMOraMy NOBEePHYTH BiJlibpaHy BalloTy.

0O6MexxeHHs1 icHyBau ¥ y HacTynHi poku. [locranoBa LIBK CPCP
Biz; 12 BepecHsd Ta CITiJibHA iHCTPYKIist HApKOM$iHY 1 HAPKOMBHYT-
Topry CPCP Bix 5 rpyansa 1924 p. npo HOpMHU Ta HOPSAA0K IIpoBe-
3eHHS Yyepe3 KOP/0H BaJKTHUX I[IHHOCTEN YKa3yBaJly, 1[0 MOpy-
LIEeHHS NpaBUJ NPU3BOUJIO 0 KPUMiHAJIbHOI BiIOBIAAJbHOCTI:
yCi 3aTpMMaHi Ha KOP/OHI BaJIOTHI LIiIHHOCTI, 1[0 MPOBO3UJIKCS O-
Ha/] BCTAHOBJIEHY HOPMY, KBaslidiKyBanucs ik KOHTpabaH/1a Ta BU-
JIy4aJuc MUTHUMHU OpTraHaMH.

Bocenn 1923 - y3uMky 1924 pp. i3 cankiii nosiit6ropo LIK PKII(6)
OAIlY CPCP nmpoBesio apeliTU BaJIOTHUX CIIEKYJAHTIB. Y JeaKux
MicTax nepec/ifyBaHb 3a3Hauu ¥ areHTH 0co6JIMBOI YaCTUHU CO-
103HOT'0 HapKoMiHy. [IpoTe Bxke B 6epe3Hi 1924 p. nmoJsiT6H0pO, 32
nponosuliero ¢iHaHcoBOro BifoMcTBa, 3a6oponusio OAITY CPCP
MPOBOJUTHU penpecii NpoTH Gip>KOBHUKIB Yyepe3 aKTHBi3aIilo Ha
«40pPHOMY PUHKY» areHTiB Oco6yinBoi YacTUHU?,

39 [IIABO Ykpaiuy, ¢. 30, om. 1, cip. 1208, apk. 74.

40 Mosoxun O. Bopr6a oprano BUK-OI'TTY ¢ He3aKOHHBIMH BaJIIOTHBIMHU OTle-
pauusiMu [EnektpoHHui pecypc]: http://mozohin.ru/article/a-9.html
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Cutyauis 3minunaca Hanpukinii 1924 p. ToximHil Hemopif
CIIPOBOKYBaB 306i/IbIlIeHHS BHYTPIIHIX IIiH Ha XJ1i6 ¥ MPOAYKTH Xap-
yyBaHHs. [IpoTe ONTUMICTUYHI TEMIU IPOMUCIOBOTO PO3BUTKY,
croAiBaHHA Ha rapHUM ypoxait 1925 p. Ta, K HACAi[0K, 3pOCTaH-
Hsl eKCIIOPTY CUPOBUHH NNOBUHHI OYJIH, HA YMKY PaJiIiHCbKUX €KO-
HOMICTIB, IpU3BECTHU [J10 36i/IbIIeHHS] BaJIOTHUX HaAX0JXKeHb —
JKepeJia noaanpluoi MmogepHisanil npomucaoBocti CPCP. Pesyiib-
TAaTOM TAKOr0 NMPOTHO3yBaHHs CTasJ0 yxBaJsieHHs Ha XIV 3’i3xi
PKII(6) (1925 p.) kypcy Ha inaycTpianisanito. binbioBuibki Jise-
pH He 6axka/id BpaxOBYBaTH YMOBH BiZ0y/,0BU HApOJHOTO TOCIO-
JlapCTBa Ha OCHOBI 3aCTapiJioro JOBOEHHOI'O NPOMHUCJI0BOIO Ta
TPaHCIIOPTHOTO 06.J1aHAHHSI.

OpHak 1925 p. Texx BUABCSA HEBPOXKAaWHUM. 3a NeplIui KBap-
Tas 1925/1926 rocnoaapcbKOTo POKY xJ1i6a 6y/10 BUBE3€HO Ha Cy-
My 58 MJIH py6. 3aMicTh 3anaHOBaHUX 73 MJIH py6.; IbOHY — Ha
7,5 MJIH py6. 3aMicTb 23 MJIH py6. 3MEHIIHUBCS eKCIOPT M’sica, KO-
HoTIeJIb, Had TH To110. 3a mepimui kBapTaa 1925/1926 rocnogapcs-
KOro poky ¢pakTUUHUM BUBiI3 cTaHOBUB 50-55 MJiH py6., TOGTO
JiiIlle YeTBEPTY YaCTUHY BiJ| 3anJlaHOBaHOro — 212 MuH py6.*! He-
CIPUATJINUBOIO Oys1a 1 Mi>)KHapoJiHa eKOHOMiYHa KOH'IOHKTypa -
3MeHIlIeHHA LIiH Ha CBITOBOMY PHHKY. Y ce Ile IPU3BeJIO [0 3HUKEH-
HS BaJIIOTHUX O4iKyBaHb. CTabi/JbHICTh YepBiHIg y ApYyTid moJio-
BUHU 1925 p. noxuTHyJ1acs. Piske CKOpoYeHHS BaJIIOTHUX PeCYyPCiB
crioHyKaJio npasJinHs Jlepxk6anky CPCP 23 rpyausa 1925 p. 3BepHy-
THCs J0 noJiToropo LIK BKII(6) i3 siMcToM npo yxBasieHHsI Herai-
HUX 3aXO0/iB I110/l0 BUBO3Y 3a KOPZ,0H BaJIIOTH, 30J10TA Ta IJIATUHH.
CTaH BaJIOTHUX pO3paxyHKiB /lepx6aHKy 3a KOpIOHOM CBiZ{YMB IIPO
PH3UK HEIJIATOCIPOMOXKHOCTI*2,

Ha BHyTpilIHbOMY Ba/IlOTHOMY PHUHKY TaKoXk GpopMyBanCs
HeraTHBHI TeHeHii. Ha 3acizanni mosiT6ropo UK BKII(6) 8 ciuns
1926 p. HaYaJLHUK BaJIIOTHOTO ynpaBJiiHHA HapkoM¢iny CPCP

#1 CreHorpaMMbl 3acesanuii [Tosnt6ropo LK PKII(6)-BKII(6): 1923-1938 rr.:
B3 T T.1: 1923-1926 rr. / llox pea. A. 10. BatsiuHa u gp. - Mockga:
POCCII3H, 2007. - C. 600.

2 [Ipo6.JieMbl leHexkHoro o6panieHust B CCCP B cepennHe 1920-x rr. [EsieKT-
poHHU# pecypc]: http://www.vep.ru/bbl/history/cbr-125.html
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JI. 0OpoBchbKkuli 3asBUB PO MepPeBUIIeHHA B MeplioMy KBapTausi
1925/1926 rocnojlapcbKOro poKy iHTEpBEHIINHUX MPOAAXKIB Ha/L
KyniBJier y 25 My 570 Tuc. py6.4® JlepinuT Basl0oTH HaMarajaucs
KOMIIEHCYBaTH Pi3HUMHU MeToJaMu: 36i/IblIIeHHSIM HepeHTabe /b-
HOT'0 eKCIOPTY, CKOPOYEHHAM PidYHOI IMIOPTHOI MPOTrpaMHu, Xop-
CTKOI KpeJUTHOIO MOJIITUKOI0, 06MeXXeHHSIM MpaB eKCcrnopTepiB
MpYU BUKOPHUCTAHHI OTPUMaHOI HUMHU Ba/IIOTH, IEPEKPUTTIM KaHa-
JIiB HaAXO/[>KeHb Ha iHO3eMHi Gip:Ki 4epBiHIiB, iKi 0OMiHIOBA/IHCSA
TaM Ha BaJIOTYy 3a paxyHok /lepxk6anky CPCP, 6;10kyBaHHSIM BUBO-
3y 3a KOP/IOH YepBiHIiB IPUBAaTHUMU 0CO6GAMU TOII[O.

[TapasiesbHO pO3M0YABCA «KHACTYN HA IPUBAaTHUKa»: 3alIpOBa/-
»KeHHS 0AATKOBUX MTO/IaTKIB Ta 36i/IbIIIEHHS PO3MIipiB y:ke icHy10-
YUX, TPU3yNUHEHHS KpeJUTYBaHHS, CKOPOYEHHs epeB0O30K XJ1i60-
dyparkHUX BaHTaXKiB MPUBATHUX XJ1i003aroTiBeJIbHUKIB TOII0. Yce
Lie MpU3BeJIO A0 MMaHIYHOI BTeYi NpUBaTHOTO KalliTaly 3 JierajibHol
MiAIPUEMHUIBKOI AiJIbHOCTI, CIPSAMYBaHHS HeIIMaHaMHU BiJIbHUX
KOIIITiB He HAa PO3BUTOK CIIPaBH, a /151 CKyIIOBYBaHHS 30J10Ta U Ba-
JIIOTU. Y cidHi 1926 p. npoJja>k HaceJIeHHIO 30JI0TUX MOHET llepeBU-
muUB 7,6 MJIH py0., 1110 CTaJI0 PEKOP/IOM 3a BECh Yac NPOBeJIEHHA
iHTepBeHNiH*. 3HaUYHO 36UIBIITHUINCA W PO3MipH TPOAAXKY HaceJIeH-
HI0 iHo3eMHOI BamoTH (0 330 Tuc. mosapiB Ta 112 Truc. PyHTIB
cTepJiiHriB). /i yTpuMaHHs Kypcy 4epBiHug Hapkomdin CPCP
06MeXUB KpeJAUTYyBaHHS HAPOJAHOIO rocnoapcTBa 10 MiHIMyMy
Ta 30i/IbIIMB iHTepBEHIIMHUH TPOIAK.

He3Baxkaw4y Ha CKJIaJHy €KOHOMIYHY CUTYyaLil0, HAIPUKIHLI
CiYHA MDKBiZOMYa KOMicCid, AKy O4OJIMB roJioBa NpaBJiHHA [epx-
6anky CPCP A. lllefimaH (0 ii ck/1aly BXOAWJIN PE/ICTABHUKH Hap-
koMobiny, Jlepxkb6aHKy, [Jepxnnany, HapkomTtopry ta OIIY CPCP),
BUpIilIWJIa NPOJOBXKYBaTH BaJlOTHI iHTepBeHLil. BogHo4yac ajig
MOMOBHEHHS JlepKaBHOI cKapOHUI iHO3eMHOI BaIOTOI0 OYJI0
3aMpONOHOBAHO 3/IiHCHUTH Psij] pelpeCUBHUX 3aX0/iB: MOCUJIUTHU
60poTHOyY 3 KOHTPabaH/1010, HE3aKOHHOIO KYIIiBJIEI0 BAJIIOTH U 30-

3 Crenorpammbl 3aceganuii [losmt6iopo LIK PKIT(6)-BKII(6): 1923-1938rr. -
C. 600.

* [Ipo6ieMbl leHexkHoTo o6panieHust B CCCP B cepennHe 1920-x rr. [EsieKT-
poHHME pecypc]: http://www.vep.ru/bbl/history/cbr-125.html
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JIOTa Iep>KaBHUMHU YCTAaHOBAMH, baHKaMH, TOBAPUCTBAaMU, MePETJIs-
HYTH IMTAHHSA 110/0 TOCUJIOK i3-32 KOPZOHY, IIIABUILIUTH BapTiCTh
BU/JjaHi iIHO3€MHUX ACNOPTiB rpoMaZiiHaM TOLLO.

Y paMkax peasizanii 60poTb6H 3 1epillUTOM BaJIFOTH ¥ BEJTUKHUX
MicTax, /e IPOBOJAUJKMCA BaJIOTHI iHTEpBEHIil, 3HOBY NOYaJIHCA
apeInTH «6ipkoBUKiB». HanpukiHIi KBiTHA 1926 p. BHAC/IIIOK ITPO-
BeaeHux opranamu OJITY CPCP i AI1Y YCPP onepaniii 3arasiom no
KpaiHi 6y./10 3aapemtoBaHo 1374 BanwTHUKaA (B YCPP - 201)45. ¥V
Kuegi, 30kpema, i BapTO0 ONMUHUINCA BiZJOMi BaJIlOTHUKU Bpycu-
JIOBCbKUM i Binuit*. ¥ pesynbraTi penpecuBHUX Aill opraHiB Jepx-
6e3MeKu B MicTaX pi3k0 3MEeHIIMBCSA MONUT Ha «BAJIIOTHI LIIHHOCTI»,
CKOPOTUJIACS KiZIbKICTh HEKOHTPOJIbOBAaHUX ONepalliii 3 iHo3eMHHU-
MU IpolIAMa.

[Topsj i3 penpecisiMu IPOTHU «6ip>KOBUKIB» i BAJIOTHUX CIEKY-
JISTHTIB OYJIMCSA aPEIITH CIIiBpo6iTHUKIB OCOG/IMBOI YaCTHHH Hap-
koMaty ¢pinanciB CPCP. Cepej3aapeiToBaHUX OYJIH yIPaBJISIOYNIA
MOCKOBCBHKOI KOHTOPOIO 0COGJIMBOI YAaCTHHHU BaJIOTHOTO yIIPaB-
JIiHHSA HapKoMarTy ¢iHaHciB A. YenesieBcbKu# Ta KepiBHUK OCco6JH-
Boi yactuHU JI. Bosin. OJAI1Y CPCP 3BuHyBauyBaso ix y

«BCTaHOB/IEHHI 3B’I3KY 3 OKPEMUMMW MPUBATHUKAMU-BIPKOBUKAMMU,

BMKOPWCTaHHI cnyX60BOro cCTaHOBMLA ANA Ae30praHisalii BaatoT-
HO-QOHA0BOIO PUHKY 3 METOK 0COBUCTOI HaXKnBM Ta 36arayeHHA
Gip*KOBUKIB, AKi BYIM 3 HUMM NOB’A3aHI, YUM 3aBAANMN PALAHCHKIN
AepKaBi maTepianbHUX 36UTKIB».

Pimenns kouerii OJIIY CPCP 6ysio cyBopuM - iX 3acyAU/H [0
po3cTpiny. Ckyaganocs BpaxkeHHs, 1110 BaJIOTHI iHTepBeHIIii 6yu
He CKJIaZI0BOK YaCTUHOI €KOHOMIYHOI [TOJIITUKH JepKaBH, a 0Co-
6UCTOIO CIpaBoOl NocaZoBLiB. OpraHu Aep:KaBHOI 6e3NeKU y Ll
CUTyaLii 4iTKO BUKOHA/IU BKa3iBKYy OJIITUYHOIO KepiBHULTBA Kpal-
HU: CII0YATKY CyIpOBO/KYBaJIM NIPOBeJieHHA He3aKOHHUX BaJIOT-

*5 Mosoxun O. Bopb6a opranoB BUK-OTI'TTY c He3aKOHHBIMH BaJIIOTHBIMHU OTle-
pauusimu [EnektpoHHuit pecypc]: http://mozohin.ru/article/a-9.html

46 1A Cb Ykpaiuu, ¢. 13, cnip. 429, T. 44, apk. 655.

47 Mosoxun O. Bopb6a opranoB BUK-OTI'TTY c He3aKOHHBIMU BaJIIOTHBIMH OTle-
pauusmu [EnekTpoHHui pecypc]: http://mozohin.ru/article/a-9.html
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HUX ollepalliii, a NOTiM «3 yCi€l0 peBOJIIOIiINHO HETEPIHUMICTIO»
apellTOBYBaJId BUKOHABILIB.

Hapkomat ¢pinanciB CPCP Ta inmii 3aniikaBsieHi opranu iHinjitoBa-
JIM 3MiHHM J10 TpaBUJI 06iry BaJIlOTH y KpaiHi. Tak, iep>kaBHi 6aHKH
NPUITMHUAIY TPO/AAXK BaJIOTH, 32 BUHATKOM 0Ci0, IKi BUDK/KaIH 32
KOP/0H; MiABUIIYBaMCS MUTHI 300pHY Ha TOBApH, 1[0 TepeTHUHAIU
KOP/I0H B MOIITOBUX MOCUJIKAX TOI0. /[Jis 60pOTHOU 3 «IIOCUJIOY-
HOlo KoHTpabaHzoto» OJIIY CPCP 3anponoHyBaB MiciieBUM opra-
HaM BUKOPHUCTOBYBATH areHTypHHUH amapat?s.

Asle «4OpHUN PUHOK» yCe K He NPUNUHUB QYHKIIIOHYBaHHSI.
Horo nocyraMmu npozioB»KyBa/IM KOPUCTYBATUCA He JIMIIE HellMa-
HU Ta KOHTPAGAH/UCTH, a ¥ Pe/[CTABHUKH JIePKaBHUX YCTAHOB,
JUIIOMaTHYHOTO0 Kopnycy. CniBpo6iTHUKYN KHiBCBKOTO OKPYKHO-
ro Biaainy AIY YCPP nix dyac areHTypHOI po3p06KHU KOHCYJIBCTBA
HimeyynHu B KueBi 3’sicyBasy, 1110 mpeiCTABHUKY AUIIIOMATUYHOI
YCTAaHOBHU Yepe3 3HAMOMUX KyIyBaJlv JI0JIapyu Ha «YOPHIN GipxKi».
Takox 3 0cib, AKi 36upanuca BUixaTu 10 HiMed4nHH, KOHCYIbChKi
BUTpPATH CIJIAUyBaJIUCS HE YePBIHLSMH, SIK Lie 6yJ10 nepead6adeHo
PaJsAHCbKUM 3aKOHOZABCTBOM, a oJ1apaMu. [ poMaisiH 3My 11y BaIu
KyNnyBaTH BaJIOTy ab60 Ha «4OpHiH 6ipxki», abo y npuMilieHHi KOH-
CyJIbCTBA 3a L[iIHAaMU «4OPHOT'0 PUHKY» — 110 2 py6.70 Ko11., 3aMicTb
1 py6. 94 xon. (odiuiiiHKM Kypc). PaKTUUHO CiIBPOOGITHUKM yCTaHO-
BM 3alMaJIvcs crieKyJisnieo*®. Takox npariBHUKYA KOHCYJIbCTBA Ta
rpoMaasiHu HiMeyurHy, ki npokuBasau Ha TepuTopii CPCP, oTpu-
MyBaJid 3ap0o06iTHY IJIaTy ¥ pi3Hi BUAM MaTepialbHOI JOTIOMOTH Bif
CBOr0 ypsAy B Aojapax. [IpoTe xojHOro pa3y BOHU He 0OMiHSIA
BaJIIOTY Ha paAsHCHKI rpoii y BigaisieHHsAX Jlep:k6aHKy — KOPUCTY-
BaJIMCS MOCJAYyraMy «910PHOTO PUHKY». Ha AyMKy cniBpo6iTHUKIB
AIY, nunioMaTH «aKTUBHO NiATPUMYBaJ/IM aXKioTaXk Ha YOPHil 6ip-
Xi» Ta «BiJKPUTO irHOPYBa/IU paJITHCbKY BaJIOTY»*’. EKOHOMBI 1111
Kuiscbkoro okpyxkomy JII1Y YCPP HanpaBUB 0 OKPYKHOI IIPOKY-
patypu MaTepiajiv cipaBu 1[040 06BHHYBAaYEHHS TPbOX OCib, AKi

*8 [IIABO Ykpaiuy, ¢. 30, om. 1, crip. 86, apk. 59.
“TIIA Cb Ykpainu, ¢. 13, crip. 429, T. 44, apk. 658.

50 TaMm caMo.
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BUKOHYBaJIU JOPYY€EeHHA NIPeICTABHUKIB KOHCYJIBCTBA, ¥ CHeKyJIsLii
BaJitoTO105! . [[10 icTOpit0 6yJ10 BUKOPUCTAHO AJIs1 KOMIIpOMeTallii Hi-
MelbKoro koHcyJ1a B Kuesi B. Ctedani, y pesyabTaTi yoro MiHicTep-
CTBO 3aKOp/IOHHUX ciipaB HiMeyunHu 6yJi0 3MyllleHe BiIKIUKATU
rioro g0 bBepaina®2. [IpoTe i micas BiA'i3ay KoHCyJ1a HOTO KOJIUIIHI
CniBpOGITHUKU Yepe3 3HAWOMHUX NMPOJOBKYBaJIM MPOBOJAUTH Ba-
JIIOTHI onepanyii Ha K40pHOMY PUHKY».

3arasioM ke 3JIOYMHH, 110 KBadipiKyBasuCA K «CHEKyJISLis
BaJIIDTOIO», 3aliMa/ii HEBEJUMKUHN BiICOTOK cepesi KpUMiHAJbHUX
CrIpas, 1[0 NepebyBa/v y NPOBa/>KEHHI EKOHOMIYHUX NiJpo3/i1iB
opraHiB fep:kaBHoi 6e3neku. Hanpukiaz, y 1928 p. Ha o6Jtiky JAI1Y
YCPP ix 6ysi0 267, To6T0 Jiniie 6,1% Bij cipaB no JiiHil ekoHOMIY-
HOTO ynpaBJiHHA. [3 HUX 3a 94 cipaBaMu (HakbisbIIa KiJIbKICTD
cepeJ, rajiy3eil HApOAHOrO rOCNOJAPCTBA | TUMIB MiATPUEMHULb-
KOi ZIisSIbHOCTI) MPOXOAW/IM NpUBaTHI mignpuemist. lipudomy y
24,8% cnpaBu 6yJi0 NPUIIMHEHO BXKe Y X0/ C/TiCTBA SK TaKi, 1110 He
MaJlu Cy/Zi0BOI IIepClIeKTUBH.

Penpecii npoTu «BaJIOTHUKIB» 36iryucs 3 psjoM aaMiHicTpa-
THUBHUX 3ax0/iB 3i cTabinizauii rpomosoi cuctemu. Tak, y 1926 p.
HapkoMaT ¢iHAHCIB 3aMpPONOHYBaB BiIMOBUTHUCS BiJl Ba/IIO THUX
iHTepBeHIIil Ta KOTUPYBAHHSA YePBiHIA HA iIHO3eMHUX GipKaX, Jie
Horo CKynoByBaJlU 3a paxyHOK KolluTiB /lep:kaBHoro 6anky CPCP.
Yaitky 1926 p. akTUYHO BiZiOYBCS IOBOPOT Y BaJIKOTHIN MOJIITHII],
0 IIOJIAATAB Y BiZJMOBI BiJ EKOHOMIYHHX 3aX0/[iB pery/Il0BaHHS Ba-
JIDTHOTO PUHKY 1 IPOBeJleHHI KypCy Ha 3aMKHEeHY I'POLIOBY CUCTe-
My. BastoTHI pecypcu KpaiHU IOCTYIIOBO N10YaJIv 3pOCTATH.

Y 1927 p. fep>kaBa BJaJjiacs A0 eMicii, y pe3yabTaTi 40ro rpo-
moBa Maca 36isbmuaacs Ha 42,6%55. 11i 3axo/4, pa3oM i3 3anpo-
Ba/>KEHHAM [JIep>KaBHOI'0 KOHTPOJIIO 32 L[iHOYTBOPEHHAM Ta I10CHU-
JIEHHSIM IMIIOPTY NPOMHCIOBOT0 06/1aJHAHHS, IPHU3BEJIH J10 FOCT-

StTIA CB Ykpaiuu, ¢. 13, cup. 429, T. 44, apk. 676.
52 Tam camo, apk. 733.

53 Tam camo, ¢. 42, cnp. 2, apk. 222-223.

54 Tam camo, crp. 2, apk. 221.

55 [Ipo6.ieMbl geHexxkHoro obpaiienust B CCCP B cepegune 1920-x rr. [EnekT-
poHHU# pecypc]: http://www.vep.ru/bbl/history/cbr-125.html



YyacTb opraHiB AepxaBHoi 6e3nekn y nepioa Heny 27

pOro TOBApHOTO rOJIOAY Ha CIIOKUBYOMY PUHKY KpailHU. HanpukiHni
1927 p. TOBapHy LIMPOKOIo MONUTY MOYaJu 3HUKATH 3 OJIUIb Ma-
rasuHiB, ie BOHU IpojiaBajiucs 3a GiKCOBaHWMHU Jilep>KaBHUMU 1liHa-
Mu. HaToMicTe Tpy Houli xni6o3aroTiBesbHOI kKamnaHii 1927-
1928 pp. 3acBiguu/IU BiJICyTHICTb iHTEepecy CiIbCbKUX TOBAapOBU-
POOGHUKIB 111010 TPOJIAXKY 3610k 32 TBepAUMU LiiHaMu. OTKe, IJ1aH
Jlep>KaBHOI 3aKyMiBJi CiJIbCbKOTOCMO/JaPChKOI CUPOBUHU He 6yJ10
BUKOHaHO. lle aBTOMaTU4HO NPU3BeJIO U 0 3pUBY IJIaHIB 3 €KC-
MOPTY NPOAYKLiI, SHWKeHHS BaJIIOTHUX HAJAX04KeHb. AIMiHIcTpa-
THBHE PEryJoBaHHSA eKOHOMiKU 0OEpHYJIOCS 3TOPTAHHSM HeIy,
3HUKeHHAM KylliBeJIbHOI CITPOMOKHOCTI Ta KOHBEPTOBAHOCTI yep-
BiHIfl, 3alIpOBa/>KEHHAM KapTKOBOI CUCTEMU PO3MNOAIJITY OKPEMHUX
ToBapiB. ['poMaisiHU 3HOBY MoYaJiu 36epiraTy cBoi 3a01a/P>KEHHS
y 30J10Ti 4u cpibJi.

TakuM YMHOM, Ha 1I0YATKY HOBOI EKOHOMIYHOI IOJIITUKHU B paM-
Kax MpPOBeJieHHs rpolioBoi pepopMu «Jiep:kaBa AUKTATypHU Mpo-
JieTapiaTy» npu 36epekeHHi MOHOTMOJIii Ha 30BHIIITHIO TOPTiBJIIO
Jl03BoJInJIa QYHKIIOHYBaHHS BHYTPIilIHHOr0 BaJIIOTHOTO PUHKY.
OCHOBHUM pe3yJIbTAaTOM NIEPETBOPEHD CTAJIO 3allpOBa/KEHHSA HO-
BOI BaJIOTH — YyepBiHLA. [[pr bOMY nlepexi/ BiJ rpOIIOBOI CUCTEMU
paJsSHCbKHUX 3HAKIB Bi/I0yBaBcs apasiesibHO 3 GOPMYBAHHSAM PUHKY
Ta KOPiHHOIO Mepeby0BOI0 BChOTO YIPaBJIiHHS TOCIOapCTBOM.
[IpoTe HaBiTh 32 yMOB [TeBHOI EKOHOMIYHOI Jlibepastizalii mocuJto-
BaJIOCA peryJiIloBaHHA BaJIOTHOr0 pUHKY. [Ipu boMy Mpoko 3a-
CTOCOBYBAJIMCS IK EKOHOMiUHi BaxkeJii BIVIMBY (/103BiJ1 HA CTBOpPEH-
Hs GOHI0BUX OiprK Ta iCHYBaHHS «aMepHUKaHOK», IHTEpPBEHIIii, 3ro1a
Ha IpOBeJleHHA onepaliil i3 BaJ0TOI0, JOPOTOLiHHUMHU MeTalaMU,
cnpo6u BCTAHOBJIEHHSI MeXaHi3My NMPOBO3y BaJIOTHUX I[IHHOCTEN
Yepe3 KOP/IOH), TaK i 06MeXKyBaJibHi (3a60poHa BiJIbHOTO 06iry iHO-
3eMHOI BaJIIOTH y KpaiHi, BCTAHOBJIEHHSI IEBHOI perjiaMeHTalii npu
HasiBHOCTI BaJIIOTHUX KOLITIB MiITPUEMCTB Ta ycTaHoB). ’KopcTke
3aperyJIl0BaHHA BHYTPIllIHbOTO pUHKY IIPHU3BeJIO 10 BIIOTHUX CIle-
KyJISILif, pO3MiHHOI KPH3H, TP06JieM 3i 30y TOM, TOBApPHOTO rOJIOY
To1o. [1iyac npoBeieHHs rPOI1I0BOI pepOPMHU MOEAHYBAIUCS PHUH-
KOBI Ta JilepaBHiI MeXaHi3MHU peryJloBaHHA BaJIOTHOIO PUHKY.
[lapasiesIbHO 32 HAKa30M BULOT0 IaPTiMHO-AeP>KaBHOT O KePiBHUIL]-
TBa CPCP opraHu fiep>xaBHOI 6€3MeKU 3aCTOCOBYBaJIU penpecuBHi
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JIsckoBckas C. YyacTve OpraHoB rocyfapcrBeHHoOM
6e3onacHOCTU B perysimpoBaHum
PbIHOYHbIX OTHOLLEHUI B Nepuoa Hany

B ctaTbe uccneayetca AeSTENbHOCTb 3KOHOMMYECKUX MnoapasfefieHui
BYYK-ITY YCCP npu npoBeaeHUN rocyAapCcTBEHHOM (PMHAHCOBOM Mo-
JIUTUKK, B YaCTHOCTUN PUHAHCOBO-BANIOTHBIX ONEpaLnii B nepnoa Hana.

Kntouesble cnosa: Ocoboe BaniOTHOE COBeLLlaHWE HapKoMaTa (PUHAHCOB,
yepBoOHeL, KasHayenckui bunet, doHAOBbIE BUPXN, «UEPHbIE BUPXKU>»,
«aMepuKaHKW», Ba/IlOTHbIE MHTEPBEHLIMWN, IMUCCUSA LEHEXHbIX CPEACTB.

Lyaskovska S. The participation of state security
in the market regulation during NEP

The author investigated participation of economic units of VUChK-GPU of
Ukrainian SSR in the state financial policy, particularly the foreign
exchange operations during NEP.

Key words: the special currency meeting of people’s commissariat of finan-
ce, tchervonets, treasury note, stock exchange, «black exchange»,
«Americans», intervention, emission of money.



